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MORTGAGE 4

THIS MORTGAAE ("Secusty Instrumant”) is given on _SEFTEMBER 30, 1996
The morigagor is RAD/Y. | SCHEN AND BERNADETTE £ SCHEIR

{‘Borrower”. This Secur'i;\;'l:s.;'wnent ia given to  CITIRANK F.3.8,

(tende:™).

N " 1.9, '
Doltars (US. $_ 11500000 Y. This deht is evidenced
Security instrumant {"Note}, whicit providas (ot monihly payments, wiih the lult dsbt, i not paid earller, due and paysbile an
OCTORER 1,200 . ) . This Security lnstrument secures to Lendeor: (a) the repayment
of the debt evidenced by the Ncte, with interest, anr! ail /enewals, axtensions and mudifications of the Note; (b} the paymant
of al} other sums, with interest, advanced under paragizsh 7 to prolect the sscurlty of this Securlty Instrument; and {c) the
pedormance of Botrower's covanants and agreements urden this Securlty Instrument and the Note. For this purposa,

136

Bor:owsr doss hereby morigage, prant and convey to Lencer th= foflowing duscribed propeny located in
LO0K County. Sirais;
PERGANENT TAX NUMBER:1:3-05-224-010
LOT 31 IN BLOCK 3 IN HOOSEVELT PARK, A SUBDIVISION OF PARY (F '(HE WEST HALF OF
THE NORTHEAST QUARTER OF THE EAST HALF OF THE NOHTHWEYST QUASITSH SOUTH OF OGDEN
AVENUE, IN SECTION 3, TOTVISHIP 33 NORTH, RANGE 12, EAST OF THE T.fIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEROF RECORDED FEBRUARY 20, 1974 55 DOCUMENT
NUMBER 6741504, IN COCK. COUNTY, ILLINOIS.
FRAIRIE TITLE
_ 328 CHICAGO
/~PX PARK, I, 80302
76-1/0/ 3
which has the adiress o! 4223 SO i BRQJNHELD -
¥
Rincis 60313 {"Propetty Address’);
2% Tode] ‘ e
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* TGGETHER WiTH all the improvemsnia now or hereatter erected on the properly, and all sasements, appurienances,
and fixturas now or hereatter i pant of the property. All replacemaents and additions shail also be covered by this Security
Instrument. All of the loregoing) is refarred to in this Security instrument as tha "Proparty”.

BORROMWER COVENAMTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and cotivey the Proparty and that the Proparly is unercumbered, except for encumbrances of record.
Berrowar warrants and will defand generally the ttle to the Property againat alt claims and demands, subject to any en-
cumbrances of recond,

THIS SECURITY INSTRUMENT combines unifarm covenanta for national use and non-uniform covenanls with limited
variations hy jurlsdiclion to constitute a uniform sacurity instrument covering 1eal propeny.

UNIFORM COVENANTS. Borrower and Lender ccvenant and agree as foliows:

1. Payment of Principal and intereet; Prepayment and Lata Chargea.  Borrgwer shall prompily pay when due the
principal ot and interest on the debt evidanced by the Note and any prepayment and late charyes due undaer the Note.

2. Funda for Taxss ond insurancy.  Subjact 1o applicable law or 1o a written waiver by Lender, Borrower ghall pay to
Lender on the dav monihly piyments are due under the Note, until the Nets is paid in full, a sum {"Funds"} for: (a} yearly
taxes and asseZsineats which may attain priotity over this Security instrumert as a ken on the Praperty: (b} yearly isssehald
payments or grourd rants on the Property, # any; (c) yeasly hazaro or properly insurance premiums; (d) yearly fluod in-
surance premiums, it azy: {s} yearly inortgege insurance pramiums, it any; ard (f) 2ny sums payshle by Borrower to Lender.
in accordance with the pryizians of paragraph €, in ksu of the pavment of rorgage insurance premiums, Theae items are
called “Escrow tems.” Lenazs riov. at any lime, coliect and hold Furds in an amount not to sxcesd the maximum amount a
wnder tor a ledeially related morgege loan may requira lor Borrower's escrow account under the loderal Fleul Estate
Settlement Procedures Act of 1574 as_amended from time 1o time, 12 UL3.C. Section 2601 &t seq. (RESPAY), uniess
another iaw that applies to tha Funde suis@ lessar amount. ¥ so, Lender iay, af any time, collect and hold Funds in an
armount not {0 exceed the lestaer amouni. Lesider may estimate the amount of Funds dua on tha basls of current data and
reasonabile estinates of exper ditures of futu'e Escrow Bams o1 otherwise in accordance with applicable taw.

The Funds shall ba haid in an institution wh.ose deposits are insured by a fscaral agency, instrumentality, or entity
(inciuding Lender, i Lender is such an institution) (w i\ uny Federal Home Loan Bank. Lendaer shall apply the Funds to pay
tha Escrow tems. Lender may not charge Borrower or hoiding and applying the Funds, annually analyzing the aecrow
account, or veritying the Escrow Rems, unleas Lendar plys Jorrower irterest on the Fuads and applicable law permiie
Lender to make such a charge. However, Lender may requisr. Barrower to pay & one-time chaige for an independent resl
estate tax reporing service used by Lender in connection with tie }aan, unless applicebie iaw provides otherwise. Urleas
an agresment is made or applicable lew requires interest 1o be pas’, Londer ehall not be required 1o pay Borrower any in-
tares ar earnings on the Funds. Borower and Lender may agrea ir’ w.iing, however, that interest shail be paid on the
Funds. Lender shell give to Borowsr, without chargae, an ennual accoutirg ~* the Funds, shawing credits and debits 1o
tha Funds and the purpose for which each dubit 1o the Funds was made. Ths Fuivis are pledged as additional security for
ali sume gacured by this Security instrumant,

if the Funds hald by Lender eiceed the amounis parmitled to be hekl by arpirable law, Lender shall account 1o
Burrowaer for the excess Funde in accardancae with the requiremants of applicable law. if the amount of the Furds held by
Lendar a1 any time is not sufficisnt to pay the Escrow kems when dus, Lender may so rolily Boirowar in writing, and, in
auch case Borrower shall pay to Lender the amaunt necessary to mane up the deficiency. Tonower shall make up the
deliciency in no more than twelve monthly paymaents, at Lende:'s soule discretion.

Upon payment in lull of all sums secured by this Sacurdy Instrument, Lander shall prompily ratvd 1o Barrower any
Funds reld by Lender. , under paragraoh 21, Lender shall acquire or &l the Property, Lender, priar 0 the acquisition or
sale a! the Praperty, shall apply any Funds held by Lender &l the fime of acquisition or sala aa & credit (agy7dnst the gums
secured by thia Sacuility Instrument. ‘

" 3, Applicetion of Puymwnds.  Urless sponlicable law provides otherwise. ail payments received by Lender under
 paragraphs t ang 2 shall be appiied: first, io any prepayment charges due under the Noto; second, to amounts payable
under paragraph 2; third, 1o interast due; founk, to prircipal due; and tast, to any lste charges dus undai tha Nots.

4. Charges; Lena,  Borrowsr shall pay all taxes, assesamaents, chargaes, fines and impositiers attributable to the
Praperty which may attain priority over this Security Inatruinent, and leasehold payments or ground rers, if any, Bomower
shall pay theao oblipations in ihe mannsr provided in paragraph 2, or #f not paid in that manner, Barrowor shall pay them on
lime directly 1o the porson owed payment, Horrower shall promplly furnish io Landsr ali notices of amounts to he paid
undes this paragraph. N Bormmr makes thoao peyments diractly, Borrower shail prompily fumish to Lender recwipls
avkiencing the payments,

Borrower sha!l promptly d%schnrgo any lien which his priarity over (his Security tnalrumsm urtless Borrower: (2}
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dgreas in wiiting to the payment of tha obigatien secuied by the len in a manner acceptable 10 Lender; (b} contests in
gocd faith the lien by, or defends agains! enforcament ol tha lien in, legal proceedings which in the Lender's opinion
aperate to prevent the anfarcement o! the llen; or (¢) secures from the hclder of the lien an agreement satistaciory to Lender
subordinating the lien to this Security Instrument. ¥ Lender delermines that any part of the Property in subject to a lien
which may atiain priority over this Sacurity Instrumen?, Lender may give Borrawer 2 rolice identifying the lien. Borrower
shall satisfy the lien ar 1aka ore or inora of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insuronce. Borrawer shali keep the improvemants now existing or hereafter erected on the
Proparty insured against koss by fire, hazards included within the tarm “extended coverage® and any othor hazards, includ-
ing fioods or flooding. fo- which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender raquires. The insurance carrier providing the insurance ska!l be chosen by Barrowor subject to
Lender's approval which shall not ba unrvasonably withheki. ¥ Borrowa:r fails to maintain coverage described azbove,
Lendar may, at Lender's opticn, obtain coverage to protect Lender's fights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard morigage clause.
Lender shall have ‘he right to hoid the policies and renewals. ¥ Lender requites, Borrower shall promptly give to Lender afl
racenprs of paid prz.niums and renewal noticas. In the event of loss, Borrower shalf give prompt notice to the insurance car-
rier and Lender. Lunds: may make preot of losa # not made promptly by Borrower.

Unless Lende:wo< Barrawar otherwise agres in veriting, insurance proceeds shall be appilied in restoration or repair
of the Property damaged, ¥ e restoration or repair is economiculy feasidle and Lender's securily is not lsssened. N the
restoralion or repair is nol S0l wmically feasible or Lender's security would be leusened, the insurance prcceeds shall be
applied 1o the sums secured Ly tais Security nstrument, whether or not then due, with ary excess paid 'o Borowar. 1l
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has of-
fored ta settis a ciaim, then Lender mav ¢iiact the insurance proceeds. Lender may use the proceads 10 repair or restore
the Froperty or to pay sums sscured by this- Cecurity instrument, whather or nat then due. The 30-day period will begin
when the notice & given, '

Unless Lender and Borrower olharwise 2g7ae in wriling, any eppiication of pracesds to principal shall not send or
postpone the duw date of the monthly paymants raterer) 1o in paragraphs T and 2 or change the amount of the puymaents.
K under paragraph 21 \he Property is acquired by Led ar, Borrowar's right to any insurance policies and procesds resilting
from damage 10 the Proparty puiar to the acquisition ahall 1/ass lo Lendar io the exiant of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

8. Ceounancy, Preserastion, Maitenence snd Protectiy <f the Property; Borrowet's Losty Applcation; Leassholds.
Borrower shall occupy, estabiish, and use the Proparty as Bortowar's principal rasidencs within sidy deys aiter the axecy-
tior of this Securily instrumant and shall continue to occupy the Praopery as Borrower's principal reskience for af ieast ane
year after the date of occupancy, unless Lender otherwise agrees in 'iaing. which consent shall not be unrensonably
withheld, or uniess extenuating circumstances exist which are beyund Borawer's conirol.  Borrowar shall not destroy,
damage ar impair the Property, allow the Property to defaricrate, or commit warie.on the Properly, Borrower shall be in
defautl it any foreiture action or procesding, whether civil or criminal, is begun that iod endar's goad fath judgment couid
rasult in forfeiture ol the Propery or otherwise materially impair the llen created by *:5-Sgcurity Instrumant or Lender's
securily interest, Bofrower mey cure such a delaull and reinstate, as pravided in paragraj, 14, by causing the action or
proceeding to ba digmisaed with a ruling that, in Lender'a good faith determination, preciudes for'ziture of the Botrower's in-
tergst in the Property or other matetial impairmert of the fien created by this Sscurity instiumeator Lender's security
interest. Borrower shall siso be in default f Borrower, during the loan application process, gave mosilatly falve or inac-
curate information or statements 10 Lendar (or falled to provide Lender with any material information) lu Connection with the
luan svidenced by tha Note, including, but not limited to, representations concerning Borrawer's octupancy of the Proparty
as ¢ principal cesidence. H this Security Instrumen? is on A leasehald, Borrawer shali comply with all the provisions of the
tomne. H Sorrower acquires fae {itke o the Praperty, the leasshold &nd the fes tithe shall not morqa uniess Lander agroes ¥
the merger in writing.

7. Protaction of Lander's Rights in tha Propecty. I Borrower fails to perform the covenants end agreaments con-

tained In thia Security nstrument, or there is a legal procesding that may significantly effect Lender's rights in the Property

(such as a proceading in bankruptcy, probate, for condemnation or iorfeiture or to enforce lsws or reguiutions), then Lendar
may do and pay for whetever ia nacessury to protact the velue of the Proparty and Lender's righta in the Proparty. Lendar's
actions may include paylng any sums secured by & lien which has priatity cver thia Security Instrument, appeering in court,
paying reasonable altcrmeys’ lews and entering on the Property to make repairs. Athough Lander may take action undor
this paragraph 7, Lender doee not have 1o da so.

Any amounis disbursed by Landler under this paragraph 7 shall becoms addiional deb? of Borrowe: secured by this

Witiala ELé,g.'ﬁ £ | Form 014 9/90
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. g Security Instrument. Unless Borrower and Lender agrea to other terms of payment, theas amounts shall haar intereet from

T the date of disbursement at the Note tate and shaf! be payabie, wilh intarest, upon notice from Lender 10 Borrawer raquest-

o ing payment. .

8. Mortgage insurance. I Lerder required morigage insurance es & condition of making the loan secured by this

»  Security instrumant, Borrower shall pay the premiums required ta maintair the morigage insurance in effact. K, for any

x  reason, the morigage inswrance coverage required by Lender lapies or caases 1o be in eHfect, Borrower shall pay the
T premiums required 1o obtain coverage subsiantially aquivalent 1o the mortgage insurance previously in effect, al a cost sub-

H stantially equivaleni to the cost to Borrowar af the morigage insurance previcusly in eflect, from an alternale morigage in-

£ surer approved by Lender. ¥ substantially equivalent mongage insurance is not uvsitable, Borrower shall pay 1o Lender
aach month & sum equal to the yoarly morgage insurance pramium being paid by Borrower wher the insurance coveraga
lapssd or ceased 10 be in sffect. Lersr will accept, use and retain these payments as & loss reserve in liau of mongags

* insurance. Loss reserve payments may no Yanger be required, at the oolion of Lender, f morigage insurance covarage (in
tha amount and tor the period that Lender requires) provided by an insurer approved by Lender again bacomes avallable
and is obtained. Borrower shall pay the premiums required io malntain marigage irsurance in effect, or t provide a loss
reserve, unti the “aguirament for mcigage insurance ends in accordance with any writtan agresment butween Bnrrowar
and Lendar or applicisie law.

9. inapection. | Lender of its agent may makie reascnable entries upon and inspections of the Property. Lender shall
give Barrowsar nolice &t % Y.me af or Pricr to an inspection specifying reasonable cause for the inspactien.

10. Condemnation. (fiiu nrocends of any award o1 claim for damages, direct or consequantial, in cannaction with
any condamratian ar othar taking o! any part of the Properly, orf lor conveyance in lieu of condemnation, are hereby assig-
ned end shall be paild to Lender,

in the avent of a total taking of thy Properly, the proceods shall ba applied 1o the sums secured by this Security
lnsirumaent, whaethar or not then due, with any excass paid to Barrower. In the event of a partial taking of the Proparty in
which the fair market value of the Froperly ir mecieisly bafore the taking is equal 10 or greater than the amount of the sums
secured by this Security atrumeni immediatey se'ore the taking, uniess Barrowsr and Lender ctherwise agree in writing,
the auins securad by this Security strument shas Ue reduced by tha amount of the proceeda multiplied by the following
{raction: (a) the total amount of the sums secured imiristely bafore the taking, divided by (b} the fair market vaiue of the
Properly immediately before the taking. Any balance sha' us paid to Borrowsr. | the event of a parfial 18klig af the
Proparty in which the fair markat value of the Property imn.ediataly before the taltng is tess than the amaunt of the sume
secured immediately helote the taking, uniesa Bomower and Lz er otherwine agree in wiiling or unleas applicable law
otharwise pravides, the proceeds shall ba appiied fo the sums secu e by this Sacurity Instcumant whather or no! the sums
ara then dus.

¥ the Property is abandoned by Borrawar, or if, after notics by Lerd o710 Borrower that the rondamnot offara to make
an award or settle a claim for damagies, Borrower faiis to respond to Lander wiin 30 days after the date the noiice is given,
Lends: is authorized to collect and apply ths proceeds, af if2 option, sither o resicration ot repair of the Praperty or to the
sums anciirad by this Sscurity Instrurnent, whather or not then dve.

Urless Lender and Borrower otherwise agree in writing, any application of preCesys to principat shall not sxternd or
peostoana the due date of the monthly paymaenis referred ta in paragraphs 1 and 2 or cnaige the amount of such payments.

11. Bormower Not Relsased; Forbesranca By Lender Not a Waler.  Extension of the .t me for puyment or modilica-
tion of amortization of the sims secured by thia Security instrument granted by Lender fo awy sicceasor in intefest of
Barrower shali nct operata to release the lirbility of the originat Boriower or Borrower's Successors in i*acast. Lander shalf
not be required 1o cummece praceedings sgainst any succeasor in intersst or refuse to extand time e rayment or other-
wise madify amortization of the sums secured by this Sacurity Instrument by resson of any demand made Uy the original
Botrower or Borrower's SUccessors in interast. Any farbearance by Lendar in axercising any right or remady shall not be 2
walver ot or preciude the axaercise of any right or remedy.

12. Succsseors and Asaigne Round; Joint snd Several LisbiRly; Co-signecs.  The covenants md sgrasments of this
Security Instrument shait bind andg benedit the successors and assigns of Lendar and Borrower, sublect o the provisions of
puagraph 17, Borrowsr's covenants and agreements shall be joint und several. Any Borrower wha co-signs thia Security
lnstrument but Joes not execute lhe Note: {a} is ca-signing this Security Instrument only to mangage, grant and convey the:
Borrower's interest in the Property undar the terms of this Sacurity Instrument; (b} is no1 personally obligated fo pay the
sums secured by this Security instrument; and (c) agrees that Lendwr and any ofhver Borrower may aQiee to sxtend, modity,
torear o7 make any sccommodations wiith regard to the lerma of this Sacurity instrument or the Note without that
Borrowar's consent,

13. Loan Charges. K the Joan secured by this Security instrument is subtject to & law which sets maximum loan

e ELS gfff:ﬁﬁ , _ Form 3014  9/%0
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charges, and that law is fically interpruted s that the interest o other ioun charges collected or to be collscted in connec-
tion with the foan exceed the permilted limits, then: (a) any such loan charge shal be reduced by the amount necessary ta
reduce thu charge 10 the permitted fimit; and (b} any suins aiready coliected from Borrowar which oxceeded permitted limis
will Ga refunded to Borrower. Lender may chooae to make this refund by reducing the principal owed under the Note or by
making 2 direct payment to Barrowar. I a refund reduces prircipal, the reduction will be treated sa a partai prepayment
withoul any prepayment charge under the Note.

14. Notiess. Any nofice to Barrower provided for in this Securiy instrument shall be given by delivering it or by mail-
ng it by fret class mail uniess applicable law requires uae o! another method. The notice shall be dirscted to thu Property
Address ar any other address Borrower designatas by nolice to Lender. Any nofica ta Lendar shall ba given by first class
mail to Lender's address stated herein or any other addreas Lender designates by notica to Borrower. Any notice provided
for in this Security Instrument shail be deemad lo have bean given to Borrower of Lender whan given as provided in this
prragraph. :

15. Govemning Law; Severabiy. This Sacurlty Instrumant shall be gaverned by tederat law and the law of the juris-
diction in which the Proparty is located. In the svent that any pravision or ciause of this Securily instrument ur the Note con-
llicta wish applicrale iaw, such conflict shall net affect other provisions of this Secuiity nstrument or the Note which can be
given affact without the conflicting provision. Ta this end the pravisions of this Security Instrument and tha Note are
deciared 10 b severanie.

16, Borrower's C74vw. Sarrower shall ba given ona conformed copy of the Note and of thie Security instrument,

17. Transisr of the Proows?;2 or a Bensficis) Interest i Borrower it o ary pant of the Froperty or any interest in it is
soid ar franaferred {or il a beneficia’ interast in Borowar is sold or transterred and Dor-ower is not a nalursl parson) without
Lender’s prior written consent, Lz cer may, at iis option, require immediale payment in full cf all sums secured by this
Security instrument. Howaver, this apor. o5l nol be exeicised by Lander it exeicise is prahibited by fedoral (aw as ai the
dumg of this Security lnstrumaent.

Lender exercises this oplion, Lendsr shal give Bormwaer notice ot accelstation, The notice shaii provide a period of
not lkss than 30 days from the date the notice is d Aveted or mailed within which Borrower must pay af sums secured by
thig Security inatrument. ¥ Borrowss lais 1o pay ttear sums prior to ths expirdios of this peried, Lender may nwoke any
remedies permittad by this Security Instrumant without firther notice or demand on Bariower.

18. Borrower's Aight to Fainsiste. ¥ Borrower meet, coi)ain conditions, Borrower shall have the right fo have enfor-
cement of this Security instrumaent discontinued at any time wriur la the eartier of: {a) 5 days (or such other period as ap-
plicablo lew may specily for reinsistement) before sala of the “rupery pursuant to any power of saie coniained in this
Security istrument; or (b} entry of a iudgment enforcing shis Secu ity wstrument. Those conditions are that Borrower: (a)
pays Lender af sums which then would be due under this Sacurity Fiarrumant and the Ncte as it no accelsration had
occurred, (b} curas any delault of ary other covenants or ngreements: (¢) pavs all expenses incurred in enforcing this
Security Instrumant, inclugding, bul not limited 1o, reasonakle attorneys’ feer; eni (d) takes such action as Lender may
reasonably require lo assure ihat the en of this Security Instrument, Lendsr's righis in the Property and Borrower's abiiga-
tion to pay the sums secured by this Security Instrument shall continue unchanged Jzan reinstatement by Borrower, this
Security insirumaent and ihe ohligations secured hereby sheli remain fully effective . % ro acceleration herd cccurred.
Hawaevar, this right to reinstate shall not apply L. the cane of acceleration under paragraph 17,

190. Sale i Nots; Change of Loan Servicer. The Note ar & partial interest in the Nowe (fzgother with this Securty
nstrument) may ba soi¢ onw or mare timea without prior notice to Barrower. A sale may resLlt in a change in the sntity
{known g8 the Loan Servicer”) that coliects monthly paymente due under the Noie and thia Security mowument. There also
may be 0ne or more changes of the Loan Servicar unrelated to & sale of the Nota. i there is a change of i Loan Servicer,
Borrowar wiki ba given wriiten rotice of the change in accordance with paragraph 14 above and gpplicebie v The notice
will statc the name and sddress ol tha new Loan Servicer and the address to which payments shouid be made. The notice
will glsa contain any other inlormation reguired by spplicaile law.

0. Harardous Suksiances. Borrowar shall not causs or parmit the presance, use, dispesal, stoiage, or ralense
of any Hazardous Substances on or in the Property. Borrower shall not do. nar aliow anyone vias to do, anything sfecting
the Property that iz in violation of any Environmental Law, Tha preceding wo santences shall not apply to the presence,

usé, or storage on the Property of small quantities of Hazardous Substances thal &0 genevally recognized to be ap-

prooriate 10 normal regxiential uses and to maintenance of the Property.

Borrowes shall pramptly give Lender wrilsn nclice af any imsestigation, claim, demand, iawsuit or oiber action by any
governmental o reguiatory agency or private pasly invoiving the Froperty and any Hazardous Substance or Environmentat
Law of which Borrower has actus) knowledge. | Borrower learns, ar is notified by any governmentai or reguiatory suthorlly,
that any remova! or other remedindion of any Hazardous Substance affecting the Propecty is necessary, Borrowar shall

irkiols _E_‘_-% Forn 3014 /90
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o pramptly take all necessary remedial actions in accardance with Environmental Law.
9 As usad in this paragraph 20, "Hazardous Substances” areé those substances defined as loxic or hazardous substan-
e é’) ces by Environmental Law and the following substances: gasoling, kerasane, other lammable or toxic petroleum products,
T e pesticides and herbicides, volatile solvents, materizls containing asbestys or farmaldshyde and radicactive matorials.
bl’, As used in this paragraph 20, "Enviranmental Law” means fedetal luws and iaws of the jurisdiction where the Property is lo-
. cated that relate to health, safety or environmental protection.
f} NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as follcws:
ﬁ 21. Accelicstion; Famadine. Londer shall give natioe to Beitower prior o acoelsration following Borrower's breach of
5;,11 sy covenant of agressrent In this Sacurlly instrument (but not prior 1o sccaisrstion under paragraph 17 uniess applloable
7" e provides otherwies;. The notice shall specily: {a} the default; (b) the sction required 10 cure the defaul; (c) & deais, not
Iees than 30 days from the data tha notics & given to Bewrowsr, by which the delaull must ba cured; snd {d) thet fallure to
cure ine delstik o or belore the date specifiod in the notice may reaull in scosisrstion of the sums sscured by this Securlty
iatrument, forecioaurs by padiciat procseding and sais of the Property.  The notice shall urther indomt Borrower of tha right
to reinatate after ~ccelsration and the right to aseert in the orocioaure procesding the non-sxistence of & delsidl or sy
other defenss <« R rower to acceleration and foreciosure. - If the defsult s not cured on or befora the date specified n the
notion, Lender &t 24 or~tion mey raquire immedisls payrent i Al of #§ sume secured by this Securlty instrument withowt
further demand and ¢ >wecioss this Security Instrumant by judicial procasding. Lander shakt ba sntitied © colisct ol ex
- peneee Incurred N pika®« i reivwediien provided in this paragreph 21, ncluding, bt not imbed to, reasohebis sioineys’
faca and costs of iie evide:2»:
22. Feisam. Upanpeyment of all sums secured by this Security nstrument, Lerdar shall release this Security
nstrument without charge 1o Boriowet. _Borrawar ahall pay ahy recordation costs.
23. Walver of Homesiead. Boiweli waives all right of Romestoad exempilon in the Praparty.
24. Riders o thin Sectrily lnstrumnt. K one ~r more riders are exacuted by Botrowsr and recorded iogether
with this 3ecurity Instrument, tha covenants :nd aqreoments af each such rider shall be incorporatad into and shall amand
and supplement the covenants and agreemenis r, this Security Inatrument as # the ridar{s) were a part of this Sacurity

nstrumant.
[Gheck agplicable boxiesi)
] Adjustebte Rate Rider [ conllominium Ririar 3 1-¢ Family Rider
D Graduatsd Payment Rider . D Planned t)~.¢ Developman! Rider D Biweokiy Payment Ridar
[:i Balioon Rider D Rate improver.an. Pider D Second Home Fider

X1 Other(s) [specily] ASSUMPTION FIDER

8Y SIGNING BELOW, Borrower accep!s and agress to the terma and ciwvenuris contained in this Securly instrument
and in any rider(s} axecuted by Borrower and recorded with it.

Wiresses: W Z %«J (Soat)

RANDAL L SCHER -Barrower

{Saal)
Borrowar

(Saal)
-Borrows!

g intiste €L & Forrn 314 900
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{Space Below This Line For Acknowedgment]

STATE OF ULINOIS, / /(;c /J -
T , »
L b (A EES rGAED

2 Notary Pubiic in and for said county and s!ale, do
hereby certify that RANDAL L SCHEIB AND BERNADETTE F SCHEB
persanally known to me io be the same person(s} whase name(s) is/are subscribad 1o the foregoing instrument, appearod
batare ma this day in parson, and acknowledged that he/shetthey signed and delvered the said instrument as  thwir

free ard voluntary act, fur the uses and purpases therain set forth.

Given undar my hard =nd coffcial seal, this XTH day ot SEFTEMBER 1086 . ) --} . .

My Commission expires: ‘ Z Pl ’A/f‘? / L= 1“*’—-«/;‘7
/ﬁ/ury Pubus / e /_

This insirument was prepared by:

CITBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE

ST. LOUS, MISSCURI 63141-

A AN AT TSI
"OFEICIAL SEALY

NANCY KOLOVITZ
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 8/17/97

e KLD 4/&9;5 | | fmate a0
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FIXED/ADJUSTABLE RATE RIDER
(1 Yenr Treasury index-Rate Caps)

THIS FIXEDYADJUSTABLE RATE RIDER is made this  20TH day of SEPTENMBER, 188 , and is incarporated into
and shall be deemed 10 amend and supplement the Mortgage, Dead of Trust or Security Daed (the "Seaurity instrument™} of the
same date Diver by the undersigned (the "Borrower™) to secure Borrowsr's Fixed/Adjuatablo I-ate Note {the Nota™ to

CITIBANK, F.S.8. ' {the “Lender) of the
sama date snd covering the property described in the Security Insirument and kcated at:

4220 SOUTH ELM AVENUE, BROOXFIELD, ILLINOS 00813~
[Propesty Addrees}

THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
BATE TQ 2N ADJUSTABLE (NTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BOPACWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ARY OHE
TIME AND TiHE 2AXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. ._1:-addition o the covananis and agresmants made in the Security inglrument, Borrawer and
Lender further Zovenant and agree as folow::

A. ADLUSTABLE RATE AND MONTHLY ["AYIAENT CHANGES

The Note picvides ior an initial tixed interest raino! 7476 %. The Note also provides lor a change in the initlal fixed rate
to an adjustabile interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed intarest rate | wilt pay will change to an adiustabic int eyt rale on the firat day of OGCTOBER, 2001 , and
the adjusiable inlerest rate | wili pay may change on that cay every 12th mana tharesfier. The dade an which my initiai fixed inter-
est rate changes to an adjustable interes! rate, and each date on which-iny ad):atable interest rate could changs, is called a
‘Change Date.”
(3} The index
Baginning with the lirst Change Date, my adjuglabh inlerest rate will be basewd 7o <a Index. Tha "Index” is the weskly
avsragye yield on United States Traasury sscurities adjusted to a constant maturity of 1 y¢ar, ‘as made avsilable by the Federal
Resatve Board. The mout recsnt Index ligure avoilable as of the date 45 days befora each Chunge Date is called the “Current
Indax.”
it the ndex ia no longer avaliahle, the Note Holdar will choose a new index thut is based upor. eoinrarabie information. The
Note Holder will give me notice of this choice.
{C} Ceiculstion ol Changes
Bafora sach Change Gate, the Note Holoer will ceiculate my new Interest rate by adding Twe and Thres (v ters
percentage points { 2.78¢ %) to the Currant Index. The Nota Holder will than round the resuk of this additian to the nearest ane-
@ighth of one percentage point (0.125%). Subject 10 tha limits stated in Section 4(D) below, this rounded amaunt will be my new
intavest rate untl the naxt Changa Dale.
o The Note Hoider wili then determine the amourt of the monthly paymaeni thal wouid be sufficient ta repay the unpaid prin-
" cipal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculaticn will be the new amount of my moathly paymeni.
{D} Umita on Iverest fists Changes
Tha interest rate | am reguired 10 pay at tha first Change Date will net he greater than  9.875 % or less than 6078 %.
Therrafter, my adjustabie interest rate will never ne increased cor decressed an any single Change Date by more than iwo percent-
age points (2.0%) from the rute of intarost | havae been paying for the preceding 12 months, My mierest rate will nover bu greater
than 12478 %
MULTISTATE FIXED'ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX -Singla Family- Fannle Mas: Undform inctrument Form 3182 B4
MB-1880 Rev. 12785 (Multistate 5.7,1(v1 Non~convertinie AMMs) (page i of 3 pages)
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(E) Effective Date o Changes

My new interest rate will bacomae eflective on each Change Date. | will pay the amount of my new monthly payment begin-
ning) on the first monthly payment date after the Change Date urtll the amount of my montkly payment charges again.

(F) Netice of Changes

The MNote Holder wil! deliver or mail lo me a natice of the change in my initlal fixed interest rats to an adjustable Interest rate
and of any changes in my adjustable inlerest rale bolore the #ftectiva date ot any change. The notice will include the amount of my
mornthly payment, any information 1aquired by lew lo be given ma and alsa the 1slephane number of & person wha will answer any
queation | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN SORRCGWER

1. UNTIL BORROWER'S IMITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER T€ TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHAL L BE IN EFFECT AS FOLLOWS:

Tranwder of ton 7 roperty or & Benwficial inteest In Borrower. ¥ all or any pait of the Prapenty or any inter-
est in it is sold or trens’orred (or if @ penedicial interest in Borrower iy sold or transferred and Barrower is not a
natura! parson) withaut Loruvr's prior writtan consent, Lender may, al its option, rogulre Immaediate paymant in luil
of all sums secured by this Z&curity instrument. However, this aption shall rot be exercloed by Lander if exercise
is prohibited by fedaral law as o thiy date of this Security lastrument.

N Landar exarcises this aption, Lender shall give Barrawer natlce of acceieration. Tha nolice shall pmvtde a
pariod of not loss than 30 days from the date the notice is delivered or mailed wilhin which Borrowar must pay all
sums secured by this Security instrumer.. N Borrower faile to pay theas sums prior to the explraiion of this
nerad, Lender may invoke any reinedies ps mitet by this Security instrument withcui lurther notice or demand
an Barrowar,

2. WHEN BORROWER'S INITIAL FIXED INVERZSY RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF TMHE SECURTTY
INSTRUMENT DESCRIBED IN SECTION Bt ARQOVE QWALL THEN CEASE TO BE IN EFFECT. AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECUX (Y INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or & Benaficia intorest in Borrower, I o7 or yny part of the Praperty or sny inder-
eni in il in sokd or wranstorred (or # & beneticial intereat in Barrower is s3id or transferred and Barrower is not a
naturdl person) without Lender'a prior writlen consent, Lender may, at s apion, require immaediate payment in tull
of alf suns securad by t1ig Security Inatrument. Mowever, this optior uhall not'oe evarcised by Lender it sxercise
Is prohiblied by federal [aw aa of the date of this Sacurlty instrument. Lender aiso shai nel exerciaa thia option it
(a) Borrowar causes to (e submitted to Lander information required by Lender to aval.ate the intended Iransterse
as il a new logn were baing made to the translaree; and (b) Lender reaccnably determines that Lender's secutity
will not be impaired by the loan assumplion and that the risk of a braach ot any covenant 7r 7geeement In this
Security Instrument is accaptable 10 Lander,

To the exten! perinittad by applicable (aw, Lendér may charge 4 rvasonabls few 23 a condiiar o Lendar's
consent to the koan aasiimption. Londer also may require tha iransferse to oign an assumpiion agrasmant that is
accepiable to Lender and that obligates the transierss ¢ keep all the promisss and agreements mads in tha Note
and in thin Security Instrument. Borrower will continue (o be abigated under the Note and his Socurry instrumant
unlens Lande; relgaser [Jarrovwer in wiiting.

MB- {950 Rev. 12798 : Form 3{82 &%
{page & of 3 peges}
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS AS3LIMOTION RIDER Is made this  _20tH day of _SEFTRMBER __ |
19_86° .. , and Is incorporated inta and shall be deemed to amend
and supplerna f-the Mortgage, Deed of Trust or Security Deed {ihe"Security Instrument”)
of the same date g'ven by the undersigned person whether one or more, (the "Borrower”)
to secure Borrowe s Notato _CITIBANK F.S8.

(the "Lender) of the sums ~=te and covering the property described In the Securty
instrumant anc! located at: | 4223 SOUTH EIM AVENIIE, QROCGKPIELD. (L. 80A13-

“("RO)PERTY ADDRESS)

ASGUMPTION COVENANTS  Ir. addition 10 the covenants anvd agres—
meits made in the Securlty irairument, Borrower and Lender further
covenant and agree as foliows:

A. ASSUMPTION. Any person purchasing the Fepeny from Barrower may assume full
ligbility tc repay Borrower's Nota to Lender under '« terms and conditions sef aut in this
Assurmption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign 2n zasumption agreement, in
the form recuirea iy Lender, which obligates the Purchazer to ka5 all the promises and
agreements made in the Not6 and Securily !nstrutnent. Bcrrower vill cortinue tc be
obligated uiker the Note and Security instrument unless Lender relerses Borrower in
writing.

. APPLICABILITY. Lener is bound by these conditioris and terms, as follows:

1. Lender shali have no cbligation \¢ allow assumptich by 2 purchaser from Borrowar untif
the initiai ‘ixed interast rate payabie on the Ncle charges to an adiustable rate. -

2. This Assumption Rider applies only to tha first transier of the Property by Borrower and not .
to a forec osure sale;

3. Purchase" must be &n individual, not a parinership. corporation or other antity;

4. Purchase must meet Lender's credit underwriling standards for the type of loan being 4s-
surmned as if Lender weore making a new foan 10 Purchasar,

MB-2117 1/95 Pag: 1 0f 2
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{ 5. Purchasaer shajl assume onty the balance dus on the Note at the time of assumption for the
H tarm reméining on the Nole;
'; 6. if applicahls. Borrower's privale morigage insurance coverage must be transtenred to the

Purchaser in writing, un‘ess walved by Lender; :

7. i Borrower's Note has & conversion feature and Borrewer has exercised the right of con-
varsion of this loan io & fxed rale Han from Lander, this Assumplion Rider is vold and
Lender has no obligation to aliow assumption by a Purchaser from Bormower, and

¢, Lender must reasonably determing that Lendei's security will not be impaired by the loan
assumption.

D. ASSU/PTION RATE. Lender will allow assumption by Purchaser al Borrower's Nota in-
\erest rzid in effect at tha time of assumption.

E. ADDITIONAL. CHAGES. in addition, Lander may charge an amount up 1o one percem
(1%) of the curret-Wiie vatance and its normal loan closing cosls, axcept iha cost of a

real astate appraisal.
8Y SIGNING BELOW, Borrowsr ozoepts and agrees to the ierms and covenants of
this Assumption Rider. W
memf - (o)
s g L f¢ Yhid
bt o - el
X £, {Soal)
. -Homewer
X e {Seal)
= iorrg W
)
!
i
‘;'.
MB-2117 1/95 Page 2ol 2
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¥ Lender exercises the optian 1o require immediate paymant in full, Londar shall give Borrower nollce of

acceierstion. The notice shall priovide a period of not less than 30 daya from the date the natice is. delivered or

maled within which Borrower must pay ell sums secured by this Securtty kstrumant.

instrument without further notice or damand on Sorrowsy.

¥ Borrowar falls 10 pay

2

2

Y

? these sums prior 1o the expiration oi this period, Lender may invohe any remadies permitted Dy ihis Smurity
i

B

BY SIGNING BELOW, Borrower accepts and agrees iw the terma and covenams contained in {his Fixed/Adjustable Rate Rider.

G 254

(Saal)

RANDAL L SCHEID -Barrower
s & = "?"

c_ ﬁ"t » J-f(h‘ K c__._)/J“/JJ ' (Saal)

BERNADETTE F SCHEIB -Barrower

MB-1950 Rav. 12/95

T A TSRS | ha g
R o] =

{Seal)

-Horrower

{Seal)
-Borrower

Form 3182 5/94
{pags 31 3 pages)
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