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SUBORDINATION ) EMENT

This Subordination Agreenent {the "Agreement"} is made and entered
intc this _&  day of Moo, 1996, by and between CITY FEDERAL

FUNDING AND MORTQAGE ORATION ("2ity Federal®), its succesgors and/or
assigns and NORWEST FINANCIAL, INC. ("Norwest"] as follows:

1. That Norwest is the present legal lwldar and cwner of a certain
Mortgage dated September 18, 1989, and recurded September 22, 1969, in
Cock County, Illinois as document number 50-148421 made by Frank Owens and
Beatrice Oweng to Summit First Federal Savangs & Toan Agsociation, to
gecure an indebtedness of $35,000.00 and concerniny; real preperty in Qock
County, Illinois comenly nown as 735 N. Hamlin,” (hicago, Illinoie 60624,
and which is legally described as follows:

SEE ATTACHED EXHIBIT A
which mortgage secures the payment of a note in the originai principal mum
of Thirty-five Thousand and 00/100 Dollars ($35,000.00), teu by Frank
Owens and Beatrice Owens and made payable to Noxwest.

{continued on page 2)
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2. a. That Norwest, in exchange for Twenty-four Thousand, Seven Himdred
Seventy-Two and 62/10C dellars (524,772.62), hereby agrees to waive
the priority of the lien of the mortgege described in paragraph cne of
this Agresment, but cnly insofar as the following described mortgage
is concerned and not otherwise:

That certain mortgage dated gﬁ?ts?g Sepren'ber 1996, and
»oonrded as document murber the Cook County

Recourder's Office on the Aé_ day of SEPT. 1996, from Frank
Cwens and Beatrice Owens as Mortoagors, to CIT'f FEDERAL FUNDING AND
MORTG?F (ORPORATION, its successors and/or assigns as Mortgagee,
which said rortgace secures the payment of a note in the amount of
Eighty-five ‘fhousand, Eight Hundred and 00/100 Dollars (585,800.00)
dated the gtk -day of September, 1996 (the "Lender’s debt"}.

. That the Lender's debt shall be defined to include not only the
principal sum of Eighty-five Thousand, Eight Hundred and 00/100
Dollars ($85,800.00}, out also any and all interest, late charges,
attomey's fees, advances frr real estate taxes or insurance made
pursuant to the terms of tre said mortgage necessary to preserve the
Lender's lien. The terms of (he note and wortgage are incorporated
lerein by reference as if fully set out herein.

3. Norwest warrante to City Federal as iollows:

a, That the execution of the note and mortgage to City Federal shall
not constitute a default of the Berrower's cbligation to Norwest.

L. That in the event of a default wnder the svhordinated debt,
Norwest agrees to notify City Federal of such delzult and any actions
of the Borrowers which may be requived to cure the seme.

4. That Norwest hereby consents that the lien of the morigare described
in paragraph one of this Agreement shall be taken ag second unl inferior
to the lien cof the mortgage described in paragraph two of this ’greement.

5. That City Federal may, in irs discretion, and at any time amd from
time to time, without consent but with notice to Norwest, and, with or
without valuable consideration, release any person primavily or
secondarily liable on City Federal's debt or may permit substitution, or
withdrawals of any security or collateral at any time securing payment of
said indebtedness or release any such security or collateral cr, renew and
extend or accept any partial payments on City Federal's debt or alter in
such mammer as City Federal shall deem proper, the terme of any
instruments evidencing or securing City Federal's debt or any part theyeof
without in any manner impairing City Federal's rights hereunder. It shall
not be necessary for City Federal, in order to enforce its richta
hereunder to institute suit or exhaust ity remedies against any person
obligated to pay City Federal's debt.
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That both City Federal and Noxwest agree that nothing in this paragraph
shall be construed to affect or limit the rights of Norwest under its
mortgage or any of the other documents related to said mortgage.

6. That City Federal, in the event of defaulf by the Borrowers cn City
Federal's debt, warrants that it will notify Norwest of the default and
any actions of the Borrowers which may be required to cure the same.

7. That this Mgreement constitutes a continuing subordination until City
Federal's &eht and any renewal, extension, or other liabilities axising
out of saicl osht or any part thereof is repaid in full. This Agreement is
cumlative of-all other rights and securities of both City Federal and
Norwest and no waiver by City Federal or Norwest of any right hereunder
with respect to-a particular payment shall affect or irpair its right in
any other documents ‘or ratters occurring at any time.

8. That this Agreement shail b2 governed by the laws of the State of
Illinois.

9. That this Agreement shall b binding upon and shall inmure to the
benefit of the heirs, executors, sdministrators, successors and assigns of
each of the parties hereto, but City rederal and Noxwest agree that
neither shall assign their respective rlzims or any part thereof, without
making the rights and interest of the azsitnee subject in all resgpects to
the terms of this Agreement,

Dated this ﬂl day of ;_ZEE-"\&/ 1996,

NCWEST FINANCIAL, INC., CITY FRDERAL r(NCDG AND
‘ MORTGAGE CORPORLTION

[
D
M&m&@i B
by its attorney, N— by: AAPREW }fagi.bnf
Kevin J. Hermanek, P.C.
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EXHIBIT A

LOT 16 (EXCEPT THE NORTH 6 FEET THERECF) AND THE NORTH 13 FEET OF LOT 17
TN DAY'S SUBDIVISION OF BLOCK 4 IN MORTON'S SUBDIVISICN OF THE EAST 1/2 OF
THE NCRTHWEST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N~ :6-11-104-003

Common addiress: 735 North Hamlin, Chicago, IL 60624
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