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“MORTGAGE

THIS MORTGAGE ("Sccurity instrument™) is given o August 23, 1996 . The murigagor is

W

PAUL KLYACHMAR, AR UNMARRIED MAN

("Barrower™), This Securdy Inatrument is given 10 x
AMERICA'S WHOLESALE LENDER n4 3 -
which is organized and cxisting undas the laws of  NEW YORK ‘ 1 5 s EY Hﬂ?‘ T " ,and whose

a(lﬂf’:rgﬁl‘:gF%TH LAKE AVENUE. PASADENA, CA 81109 T,TL E'dek i

("Lender™). Borrower ovres Lender the principel sum of
SEVENTY TWQ THOUSAND and 00/1GC

siars (US. $ 7¢,006.00 1. This debt is evidenced by Bomower's nots dated (e same date as this Security
lnstrument ("Noic"), which provides for monthly psyments, with the full debt, if noi paia eartics, due and payabie on
September 1, 2003 . This Secusity Instrument sacurcs o Lender: (a) the repay nen. of the debt evidenced
by the Note with imerest, and all renewals, extensions and modifications of she Note; {b) the payment.of ait-oiher sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the porfomaics of Berrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bosrower does herevy nerigage, gran
and coavey 10 Lender the following descnbed propenty located in CQ0K County, llinois;

ILLINOIS - Singla Family - Fennis Mae/Fraddle Mac UNIFORM INSTRUMENT mnm(,/j_( .
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LOAN #: 2842640
4 seE lEXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF.

‘1 PIN 09-10-300-010-1047

. which has the address tf 9345 HAMILTON COURT #E ,DES PLAINES
, |Sireet, City)
ltiineis 60016~ ("Property Address™);

|Zip Couc)

TOGETHER WITH ali the impiovements now of hereafter erccled on the property, and all easements, appurtenances, and
* fixtwres now or hercafter u pars of the property. All replacements and additions shall also be covered by this Security InstrumenL
Al of the foregoing is roferred Lo in this Secvrity Iasrument as the “Property.”
BORROWER COVENANTS that Borrower i7 iawfully seised of the estate hereby conveyed and has the right t» morigage,
grant and convey the Property and thei the Propentv is nmencumbered, sacept for encumbrances of record. Borrower warrants and
will defead generally the titie 10 the Property against 4 caims and demands. subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combities uniform cuvenants for nadional usz and non-uniform covenants with limised
variations by jurisdiction to constitute & uniform security insar iment covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant 1ad agree as follows:

L. Payment of Principal and Interest; Prepayment and Lavc Caorges.  Borrower shall promptly pay whes due the
principal of and intersst on the debt evidenced by the Note and any propayment and inte charges due under the Note. ‘

2. Funds for Taxes and Insursnce. Subjcct 0 applicable faw or 17 a written waiver by Lender, Borrower shall pay to
Lendcr on the day manthly peyments are due under the Note, until the Note iz paid in fuli, a sum ("Funds”) for: (a) ‘;:‘early uncs
. and asscssments which may attain priority over this Security Instrament as o livr-on the Propenty; (b) yearly leaschold payments

~ or ground rents on the Property, if any; (cj yearly hazard or property insurance lpmim‘.t; (d) yearly flood insurance premivang, if

. any: (c) yearly mortgage insurance premiums, lf sny: and (f) any sums payshic by Borrzwer to Lender, in accordance with the
visions of paragraph 8, in licu of the paymeni of morigage insurance premiume. Tuose ilems are called “Escrow [tems.”

; may, at any time, coliect and hoid Funds in an amoum not io excoed the maximur woval a lender for a federally related
morigag: loan may require for Borrower's escrow account under the federal Real Estale seriemen; Procedures Act of 1974 as
amended fzom time W time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that nﬁ;liﬁs 1o the Funds sets a lesser
. amount, Il w0, Lender may, at any time, collect and hold Funds in an amount not o exceed b2 lesser amount, Lender muy
estmale the amount of Funds due on the basis of current data and reasonable estimates of expenditure:, of linture Escrow Hems or

. otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agoncy, instrumentaiity, of entity (including
. Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall amrz the Funds w0 pay the Escrow
+ llems. Leader nuay not charge Borrower for holding and npplyin@ the Funds, annually analyzing the escrow sconar, of verifying
. the Escrow liems, un'ess Lender pays Borrower interest on the Funds and applicable law penmite Lendar 10 make-such a chl'%e

¥

. However, Lender may requirc Borrower w» pay a one-time chasge for an independent real estate tax reporting service usod
7\ Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or applicabie law

. Tequites nierest to be paid, Lender shall not be required t pay Borrower apy intesest of camings on the Funds. Barrower and
. Lender may agree in writing, howcver, tha inierest shaif be puid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

" made. The Funds are pledged as additional securily for all sums secured by this Security Instrument.

. If the Funds held by Lender exceed the amoents permitied to be held by applicable law, Lender shal! account to Borrower lor
the excess Funds in accordance witk the requirements of applicable taw. If the amount of the Funds held by Londer at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
i Lender the amount necessary 1o make up the deficiency, Bomowsr shall make up the deficiency in a6 morc than twelve
- mondhly payments, at L.ender's sole discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sel the Property, Lender, prior (o the acquisition or salz of the

' rnmab:l’_t :
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o LOAN #: 2842640
- Property, shall spply any Funds held by Lender a8 the lime of acquisition or sal 48 a credit against the sums secured by this
Security Instrument.

2. Application of Payments. Unless applicable law provides otherwise, al! psymenis received by Lendes under paragraphs
! and 2 shail be applied: firat, W eny prepayment charges due under the Note: second, 10 amounts payable under paragraph 2,
third, 10 interest due; fourth, 1o principai duc; and last. w any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments. charges, fines and impositions atributable (o the Property
which may utiain priority over this Security Instrument, and lessehold payments or ground cents, if any. Borrowes shall pay these
obligations in the manner provided in paragraph 2, or if nct paid in that manner, Borrower shall pay thom on time directly 1o the
person owed payment. Borrower shall promply furnich to Lender all notices of amounts o be paid under this paragraph. If
Borrower makcs these payments dircctly, Borrower shall promptly fumish to Lender receipts evidencing the paymerts.

Borrower shal! promptly discharge any lica which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o tie paymer: of the obligation secured by the Tien in a manner sccepiable to Lender; (b) contests in good faith (e lien
by, or defends against crforcement of the lien in, kgal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; ¢ (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the: lion to
this Security Instrument. If Lzadzr determines that sy part of the Property is subject 1o a lien which may awtain priority over this
Security Instrument, Lender may Tive Botrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the sctions sel forth above within 10 Gays of the giving of notice.

S, Hazard or Property Insurance. Rorrower shali keep the improvements now existing or hereafier erccled on the Property
insured against loss by fire, hazards included within the term "oxiended coverage” and any other hazards, including Mloods or
flooding, for which Lender reyuircs insuraice. Thie insurance shell be maintsined in the amounts and for the periods thai Lender
requires. The insurance carrier providing the tisursrce shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably wititheld. If Borrower [ails (o /maiztein coverage described above, Londer may, at Lender's option, abtain
coverage 10 protect Eeader's rights in the Propeny in-eccaudance with paeagraph 7.

A insurance policies and renewals shall be accep='s 10 Lender and shall include a standard morigage clause. Lender shail
~ have the right to hold tho policics #nd rencwals. Uf Lenter er quires, Borrower shall promptiy give to Lender all receipts of paid
. premiums and renewal nntices, [n the event of loss, Borrowd snall give prompt notice 1o the insurance carrier and Lender

may make proot of luss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be spplied to restosation or repair of the
Praparty damaged, if the restoration or repair s ecunomb:alfy feasitsc 1i0d Lender's security 1s not lessened. 1f tho restoretion or
ropair is not economicadly feasible or Lendes's securily would be leserao?, the insurance procesds shall he applied to the sums -
secured by this Security Instrument, whether or not ther: due, wilh any oxcess paid to Borower. If Borrower abandons the
Properiy. o iincs not answer within 30 days & notice from Lender that W insuraace carrier has offered to seide a claim, then
Lender may colkect the insurance procesds. Lender may use the proceeds (0 repsis-or restore the Froperty of t pay sums secured
by this Secirity Instrument, whether or not then due. The 30-day period will bcfin whaa e notice is given.

Unless Lender and Borrower otherwise agres in wriling, any application of pruweeds fa principal shall not exiend or postposic

- the due date ol the moathly payments referred t in phs 1 and 2 or change the a7erant af the payments. If under h
21 the Property is ecquired by Lender, Bomruwer's right to any insurance policics ant pveoseds vesulting from damage 10
Property th;:.rwr to the acquisition shsll pass o Lender to the extenl of the sums secursd by thi« Security Instrument immediaioly

nor o the upsHion.
P 6. (kcﬁucy, Preservation, Maintenance and Protection of the Property; Borrower’s lusn Application; Leascholds.
Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty day: afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence fus 22 a3t ono year afier the
date of occupancy, unless Lender mherwise agrees in writing. which consent shall not be unrcasonsily withheld, or unless
cAlEnualing circumsances exisi which are beyond Borrower's control. Borrower shall not destroy, e or rapws the Property,
allow the Propeny to detzriorate, or commil waste on the Property. Borrower shall be in default if any rerfuinre action or
proceeding, whather civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property of

- othetwise maicrially impair the Jicn crealed by this Security Insirument or Lender's security interest. Bommower may curc such &

- default and reinsste, as provided in pawph 18, by causing the action or procoeding 10 be dismissed with & ruling that, m

- . Lender's good faith determination, precludes forfeiture of the Bomower's intevest in the y or other matcrial impairment of

" the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccureie information or siiements 10 Lender (or fuiled to provide Lender with
" any maleris! information) in connection with the loan evidenced by the Note, including, dut nei limited w, representations
concerning Bacrowes's occupancy of the Property as a principal residence. If this Sscurity Instrurnent is on a laasehold, Borrowes
- shal} comply with all the provigions of the leass, If Borrower acquires fes titke © the Proverty, the ieasehold and the fec titke shall
. not merge unless Lender (0 the merger in writing, .
7. lFrnteczion af Lender's Rights in the Property. if Borrower fails mrriorm the covanunts and agreements contained in
this Sccurity Instrument, or there is & legal proceeding that may significaniy affect Lender’s rights in the Property (such as s
proceeding in bankrupicy, probaic, for condemnation o forfciture or i enforce laws or regulations), then Lender may do and pay
fur whatever is necessary to proicet the value of the Property and Lender's cights in the %mpcny. Lervler's actions may includo
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ying any sums secused by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

mays’ fees and entering on the Propaty to make repnn Although Lender may take action under this pasagraph 7, Londer
-foes not have to do so.
3 Any amounts disbursed by Londer under this pm.gra.ph 7 shall become additional debt of Bearower secured by this Security
'ﬁim'umem. Uniess Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the date of
;éiﬁm:wmml at the Note rate and shail be payable, with interest, tpon notice from Lender (o Borrower requesting payment.
3 8 Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the oan secured by this Security
Instrument, Borrower shall pay the premiums required to mainain the mortgage insurance in effect. [f, for any reason. the
- mongage insumnce covirage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roguired (0
cbiin coverage substantally equivalent w the morigage insurance previcusly in eifect, al a cost substantially equivalent to the
cost 1o Bommower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiaily equivalent mortgage msurance coverage i not available, Borrower shall pay to Lender each moath a sum equal w0
anc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased to
be in effect. Lender wid accept, use and retin these payments as a loss reserve in lieu of morigage insurance. Loss rescrve
payments may no longet be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) proviaes oy an insurer approved by Lender again becomes avaiiable and is obiained. Borrower shall pay the
premiums required to maintait Wotgage insurance in effect, o to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with ary ‘vrilien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its a0t may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower natice al the time of or prior w0 20 pisesction specifying reasonable causs for the inspection.

10. Condemnation. The procecds of any sward or claim for dasnages, direct oe consequential, in connection with any

condemnation or cther \aking of any par of th’: Prcperty, of for conveyance in licu of condemnation, are hereby assigned and

shall he paid to Lender.

In the event of a totad waking of the Property, ihe frocseds shall be appliced lo the sums secured by this Security Inswrument,
whether or not then due, with any txcess paig o Borrower, ‘i the cvent of a partal wking of the Property in which the fair marker
value of the Property immedistely before the taking is equal b> or qreates than the smount of the sums secured by this Security
Instrument immediatcly before the teking, unicss Borrower ad Lender oiherwise agree in writing, the sums socured by this
Security Instrument shall be reduced by the amount of the procesis ~i:liiplied by the following fraction: (a) the ol amount of
the sums secured immediatcly before the taking, divided by (b) the frir market value of the Property immedinwiy before the

- taking. Any balance shall be paid to Borrower, In the event of a partisl takiv.g f the Property in which the fair market value of the
Propenty immediately before the wking is less than the amount of the suris secured immediately before the taking, unless
Borrower and Lender otherwise agrec in writing or unless applicable Jaw otherwisr provides, the proeoada shall be applied to the

~ sums secured by this Security Instrument whether of not the sums ase then due.

If the Property is abandoned by Sorrower, or if, afier notice by Lender 1o Borrovier lhat the condemnor offers io make an
award or settle a chum Tor damages, Borrower fails to respond to Lender within 30 days elter i date the notice is givea, Lender
is authorized 1o collect and apply the proceeds, 4l its option, either © restoration or repair of the Property o to the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Bomrower othierwise agree in writing, any application of proceeds to principal shall not exicnd or postpone

 the duc dale of the monthly payments referred i0 in perugraphs 1 and 2 or change the amount of such payarat.

~ 11.Borrower Not Reteased; Forbearance By Lewder Not a Waiver.  Exiension of the time for puyrient or modification
of amonization of the sums secured by this Security Instrument granted by Lender 10 any successor in interedt of Horrower shall

. ot opersic W release the ligbility of the original Borrower or Borrower's successors in intorest. Lender shall ot he required to
. commence proceedings against any successor in interest or refusc 1o exiend time for payment or otherwise modify smortization of

* the sums secured by thiy Securily Instrument by reason of say demand made by the original Borrower or BOSower's SUCUESSOrs
* in imorest. Any forbearance by Lender in exercising any right or remody shall not be a waiver of or preclude the exercise of any
© 7ight oc remedy.

T 12, Succeasors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants md agreements  of  this

~ Secwity Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
~ peragrph 17, Bormower’s covenants skl agreemenis shall be joint and several. Any Boimower who co-signs this Security

. Instrument but does not execute the Note: (a) is co-signing this Security Instument only (G mongage. grant and coavey thar

- Borrower’s interest in the Propenty under the tcems of this Security Instrument; (b) is not pessonally obligaied 0 pay the sums
secured by this Sccurity Instrumient; and (¢) agrees that Lender and any other Boerower may agree to exiend, modify, furbear or
mauke any sccommodations with regurd to liu-. terms of this Security Instrument or the Note without that Borrower'’s consettt, P

Inkinte: it
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13. Loan Charges. IT the loan secured by this Security Instrument is subjoct t & law which sets maximum loan charges,

nnd that law is finally interpreted so that the inierest or other loan charges collected or o be collected in connection with the loan

< exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the

d permivied limit; and (b) any sums aleeady collcetad fiom Boerower which exceeded permitted limits will be refunded 1o Borrower.
M Lender may choose to make this refund hy reducing the principal owed under the Note or by making a direct payment 1o
1) Borrower. If a refund n:duccs principal, the reduction will be treated as a partial prepayment without any prepayment charge

’i undcr the Noic.
14. Notices. Any nutice 10 Borrower provided far in this Security Tnstruineni shall be givan by delivering it or by mailing it

" by first class mail unlesy apolicable law requires use of another method. The notice shall be directed 10 the Properiy Address or
" any other address Borrower designales by notice to Lender, Any notice o Lender shali be given by first class mail 1o Lender's
" akdress stated herein or any other aidress Lender designawes by notice to Borrower. Any notics provided for in this Security
" Instrument shall be deroned o have been given 10 Borrowes or Lender when given as provided in tiis pacagraph.
: 18, Governing w.aw, Severability, This Security Insrument shall be governed by fedorsl law and the law of the
juriadiction in which thé Property is Jocated, In the event that any provision or clause of this Security Instrument or the Note
. conflicts with appbicable ki, sitch conflicy shall not affect other provisions of this Security Instrument or the Noaie which can be
_ given cffoct without the cosfiizesg provision, To this end the provisions of this Secusity Instrument and the Note are declared to
. be severable.
' 16, Berrower's Copy.  Borrow iz shall be given one conformed copy of the Nots and of this Securily lnstrumcnl
17, Transfer of (ke Property o a Bensficlal Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial inteieer i Borrower is sold or tansferred and Borrower is not a natwsl person) without
. Lender's prior writlan consent, Lender may, @ ite otion, require immediate payment in full of all sums secured by this Security

HOCRN. | wealew,

Instrumment. However, this option shall not be exreised by Lender if exercise is prohibited by federal law as of the: date of this

Sccurity Instrument,
' It Lender exercises this option, Lender shall give Barme wir notice of acceieration. The notice shait provide 1 perind of not less
‘ " than 30 days [rom the date the notice is deiivered or maited within which Borrower must pay all sums securcd by this Security
Instrument, If Borrower fails 0 pay these sums prior 1o the expixataon of this period, Lender may invoke any remedies permitted
. by this Security Instrument without (urther netice or demand on Corroiver,

18, Borrower's Right to Reinstate. If Bomowcr meets caviars conditions, 8crrower shall have the right 10 have
~ enforcoment of this Security Instrumeni disconiinued at any ime price o the carlier of: (a) § days (or such other pesiod as
 gpplicable law may specifv for reinstaicment) before sale of the Propenty pariunt to any power of sale contained in this Security

Instrusment; o¢ (b) entry of a judgment enforcing this Sccurity Instrument. Thor = Gonditions nre that Borrower: (a) pays Lender all
" sums which then would be due under this Security Instument and the Note a8 '€ no acceleration had occurred; (b) cures any
* default of any other covenants or agreements; (c) pays all expensas incurred in entcrciue this Security Instrument, including, but
not limitod w, reasonable atomeys' fees: and (i) takes such action as Londer may mml‘ reqjuire to assure that the lien of this
. Security Instument, Lender’s rights in the Froperty and Borrowes's obiigation 10 puy a2 sums secured by this Security
Instrurnent shall continue unchanged. Upon reinstatement by Borrower, this Security Instumvait and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Howevez, this right fo reitisiate shall not apply in the case of
© weceleration undar paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Noic or « partial inlerest in the Note (togranes with this Security
Instrument) may he sold one or more times without prior notice to Borrower, A sale may result in a chang: iz the entity (known
- 5 the "Loan Servicer”) that collects monthly peymients due under the Note and this Security instrument. Theru 3.0 may be one of
* mare changes of the Loan Servicer unrciated to a sale of the Note. € there is a change of the Loan Servicer, Gomrower will be
© givon writien notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name end
uktressofmcncwl.mnSmmummmeadch&tswwhuhpaymlsshuumum The notice will also contain any other
information required by applicable law.
‘ 0. Hazsrdous Substances. Borrower shall not cause or permit the presonce, use, disposal, siorage, or release of eny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
" tht i3 in violation of any Environmental Law. The preceding two sentences shail net appiy to the presence, usc, or storage on the
. Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uscs
and 1o maintznance of tie Property.
' Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
_ govemmenial or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law

ini4tale; _ﬁ{,_
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2% & of which Borrower has uctual knowledge. If Borrower leams, or is notified by any governmental of regulatory authority, that any
' removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bocrowes shall prompily take all
-1 necessary remedial aclions in accordance with Envireomental Law.

' As used in this paragraph 20, "Hazardous Substances” are (ose substances defined as toxic or hazardous subsiances by

M Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum producty, ic

;,, pesticides and herbicides, volatile solveins, materials containing asbesios or formaldehvde, and radicactive materials, As used in

% this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Propenty is located that relate

10 healrh, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrcwer and Lender further covenant and agree &5 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of
aRy covenant or upr~.ment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nctice shall specify: (a) the default; (b) the action required to cure the defauli; (c)
» date, not less than 30 42 ¢ from the date the notice is given to Borrower, by which the defrult must be cured; and {d)
that faiiure to cure the delas’s 2% or before the date specified in the notice may result in ncceleration of the sums secured

by this Security Instrument, lorve’~sure by judicial proceeding and sale of the Property. The notice shall further inform
Dorruwer of the right to reinstate 7itrr accelerntion and the right to sasert in the foreciosure proceeding the non-existence
of a default or any other defense of Sorvower to acceleration and foveciosure. If the default is not cured on or before the
date specifled in the notice, Lender, at its antion, may require immediate payment in Mi? of ali sums secured by this
Secvrity Instrument without further demnud and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred. in pursuing the remedies provided in this paragraph 21, including, but not
Kmited (0, reasonable atiorneys’ fees and costs of Ve evidance.

22, Release.  Upon payment of ali sums secured by thi: Security Instrument, Lender shatl release this Security Instrument to
Borrower. Borrower shall pay any recurdation costs. Lender may chorge Borrower a foe for releasing this Security Instrument, but
oaly If the fec is paid o a thisd party for scrvices rendered and the cherging of the fee is permitted under lpphublc law,

33, Waiver of Homestead. Borrower waives atl right of homes:esy sremption in the Property.

24, Riders to this Security Instrument, 1f ono or more riders a ¢rscuted by Borrower and recorded together with this

~ Security Instrument, the covenants and agrecanents of each such rider shalt *¢ lncorporated into and shail amend and supplement
- the covenanis and agreements of this Security Instrument as if the rider(s) were 1, rart of this Security Instrument.

lCheck applicablz box(es)] _
L] Adjustable Rat Rider(s) {X} Condominium Rider F’J 1-4 Family Rider
(7] Genduated Payment Rider [ Planned Unit Development Rider \idiweekly Payment Rider
{X] Baltcon Rider {_] Rate Improvement Rider u Secand Home Rider
[ vA Rider (] Other(s} [specify)

L. ‘:lgg
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- Legal Description

PARCEL 1: UNIT 9345-E TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST N THE
COMMON ELEMENTS IN HAMILTON COURT CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 25183472, AS AMENDED FROM TiME

TO TIME IN FRACTIONAL, SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINGIS.

PARCEL 2. EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED iN THE DECLARATION OF EASEMENTS

RECORUGP, AS DOCUMENT NO. 24583547 FOR INGRESS AND EGRESS, ALL IN COOK
COUNTY, I.LIMNOIS.

-1.36
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WHEN RECOADF I MAIL TO:

MSN S¥-79/ DOCUMENT C >R TROL DEPT. i
P.O. BOX 10266 Prepared by: L. EOMONDE
VAN KUYS, CALIFORNIA 91340-%.088
LOAN & 7842640
ESGROW/CLOSING #: 2169137

(L), SPACE ABOVE FOR RECORDERS U3E ———

CONDOMINILM RIDER

THIS CONDOMINIUM RIDER is mads this 23rd &y of August . 1996 , and
is incorpotated into and shall be deemed to amend and supplement e Mortgage. Decd of Trusi or Security Deed
(the "Security Instrument”) of the same date given by the undessigned (I'ie "BosTower”} to secure Borrower's Note in
AMERICA'S WHOLESALE LENDER
(the "Lender™) of the same date and covering the Property described in lhes'cum; Instmmentandlomedat,

9345 HAMILTON COURT #E DES PLAINES, IL 60016-
Propeny Address)
The Propenty includes & unit in, logeiher with an undivided interest in the common elements of, a condominium

progct kiown as:  HAMILTON COQURTS CONDOMINIUM

[Nams of Condominium Project]
(the "Condominium Project”). i the owners associstion or other crtity which acis for the Condomisina Project (the
"QOwners Association”) holds tite (o property for the bessefit oc use of its members or sharcholders, th Pronerty also
inchudes Rarrower's interest in the Owners Associsiion and Ihe uses, proceeds and benefits of Borrower’s inirest.

MULTISTATE CONDOMINIUM RIDER - Singie Family « Fannle Mae/Freddis Meo UNIFORM INSTRUMENT
Fagetol) Form 3140 %/93
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LOAN & 2B4264G

CONDOMINIUM COVENANYS. In addition to the covenants and agreeracets made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

A. Condsiniura (bligations. Bosrower shall perform all of Borrower™s obligations under the Condosinium
Project’s Consiiwent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condosanium Project; (it) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Burrawer
shail promptly pay, #ien dus, 2il ducs and asscasments imposed pursuant 1o the Constituent Documents.

B. Hazard Inseiazce.  So long as the Owners Assoclation maimiains, wilh & genecally actepied msurance
carvicr, @ "master” or "bian%.ct” policy on the Condominium Project which i saisfactory to Lender and which provides
insurance coverage in the anovnts, for the periods, and agains the hazards Londer roguires, including fire and hazards
included within the term “cxicoded roverage,” then:

(i) Lender waives the ro* sion in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance o the Property; and '

(i)} Bomower's obligation under Uniform Covenant § to mainisin hazard insurence coverage on the
Property is desmed saltisfied 1o the catent that U, rquired covarage is provided by the Owners Associmion policy.

Borrower shall give Lender prompt nolice o #7.v iapse in required hazand insurance covorzge.

In the evem of a distribution of hazapd insuranie proceeds in tiew of restoration or repair following a joss (o the
Property, whether o the unit or to common ekements, &1y proceeds payable w: Borower sre hereby assigned and shall
be paid to Lender for application w» the sums secured by Inc aevurity Instruieat, with any excess paid (¢ Borrower.

C. Pubiic Liability Insurance. Borrower shali take #ich actions a5 may be ressonsble to insurc that the
Owrners Assoctation mainiains » public Kability insurance policy »ocepable in form, amount, and extent of coverage ©
Lender.

D. Condemnation. The proceeds of any award or claim fz: damsmes, direct or consequenlial, payable 10
Borrower in: connection with say condemnation or otker waking of all or &y pur of the Properiy, whether of the unit
or of the common elements, or for any conveyance in lieu of condempation, rur hereby assigned and shall be paid w
Lemler. Such procecds shall bhe applicd by Lender 10 the sums secured by the Sccrrity Instrument as provided in
Uniform Covenant 10

E. Lender's Prior Consent. Borrower shalk not, cacept after notice to Lender anc vith Lender’s prior wrilten
consent, either partition ot subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except tor abandeu.ont or ikmination
required by law in the case of subsamis! desiruction by fire or oiher casualty or in the ¢pic of a ieking by
condemnation or eminent domain; o

(i} any amendment to any provision of the Constient Documents if the provision is £ fae express
henefit of Lender; . : :

(iii) tcrmination of professional management and assumption of scif-management of the Ownets
Association; or

(iv) sny action which would have the effect of rendering the public iisbility insurance coversge
maintained by the Owners Association anacceptable 10 Lender.
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F. Remedies. If Borrower does aot pey condominium dues and asscssmenis when duo, then Lender may pay
tiem. Any amounts dishursed by Lender under this paragraph F shati become additional debt of Borrower sectired by
the Security ‘uswumeni. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the dsie of disbursement at the Note rate arid shall be payable, with inlerest, upcen notice from l.mder to

Bormower requestiag ayment.
RY SIGNING BELOW, Forrower accepts and Agrees to the terms and provisions contained in this Condominium

Rider.
Vs e _(Sesl

/3t KLYACHNAR 4 | " “Borrewer

(Seal)

- Botrower

(Seal)

- Boyrower

(Seal)

- Borrower

—

~  [Space Balow This Line Reserved for Acknuwlodgment)

Form 3140 $/50
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SPACE ABOVE FOR RECORDERS USE
WHEN RECURUZD MAIL TO:

MSHN SV.79/ DOCUMEN T L.CRTROL DEPT )
PO BOX 10266 Pregared by: L. EDMONDS

VAN NUYS, CALIFORNIA 91470-7288 AMERICA'S WHOLES&LE LENDER

3150 WEST KIGGINS ROAD #145
LOAN ». 2842640 HOFFMAN ESTATES [IL,60195-
=77 | (847)8R5-0060

S D

BALLOOM- RIDER
{CONDITIONAL RIGHT YO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of August
1996 .andxsmccrpomcdmwmdmallbeciwmednmmdmdmwM|meMcng,ase Deedur
Trust or Deed to Secure Debt (the "Security Instrumeni”) of the »ume date given by the undersigned (the
“Bomower”} to sucure the Barrower's Note wo
AMERICA®S WHOLESALE LENDER
{the "Lender") of the same datc and covering the propenty described in the Jaewrily Inswument and located at:
§345 HAMILTON COURT #€ DES PLAINES, IL 60016-

[Property Addvess]

‘The interest raic stated on the Note is called the "Noie Rete.” The daie of the Note is calied the "Note
Date.” | understand the ¢ ender may transier the Note, Security Insrument and this Rides._ The Lender or anyonc
who takes the Note, the Security Instrument and this Rider by transfer and who is entitied 1 roctive payments
under lhc NOIB is Cal[cd lhc “ch Hﬂldw.“ F "' 3486 12588

MULTISTATE BALLOON RIDER - Gingle Family - Feanle Hse Unlisrm inawument
Page tof 3
q 8758 1¥100.00 CFC(08/05}  VMP MORTOAQE FORME - (90018217201
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LOAN #: 2842640

ADDITIONAL COVENANTS, In addition 10 the covensats and sgroements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything fo the contrary contained in the
Security Instrunient or the Notz): '
1. CONDITIGYAL RIGHT TO REFINANCE ‘ -

At the Maw:ity Date of the Now and Security Tnsgument (the "Maturity Date”), I will be able 1y obtain &
new loan {"New Lora ™ with 8 new Maturity Date of September 1 , 2026 N
and with an interest e “cual 10 the "New Naote Rate” determined in sccordancs with Section 3 below if all the
condilions provided in 37cueas 2 and § below are met {the "Conditionat Refinancing Optian™). H those
conditions arc not met, | noduesrand thai the Note Holder is under no obligation to refinsnce or modify tho
Mo, or 10 extend the Maturity Deze. and that | will have to repay the Nole from my own fesources of find &
lender willing 1o lend me the maney %o 2pay the Note. :
2. CONDITIONS TO OPTION

If T want o excreise the Conditicmal Reftnancing Option st maturity, certain conditions must be met as of
the Mamrity Date. These conditons are: (1) ( mast still be the owner and occupan) of the praperty subject 1 the
Security Instcumeat (the "Propesty™); (2) 1 sust be cuarens in my monthly paymonts and cannot bave been mors
than 30 days late on any of the 12 scheduled movily payments immediately preceding the Maturity Date; (3)
ro fien against the Propesty (sxcept for taxes and specis: xss ssments nol yet duc and payabie) other Han that of
the Sccurity Instrument may exist; (4) the Now Nete Raio zanot be more than & percentage pointy abave the
Note Rate; and (55 1 must make a written request to the Note Jirdler a8 provided in Section 5 befow.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal o @ Faderel Nations! Morigage Association’s
required net yield for 30-year fixed rale morgages subject to a 60027 mandalory delivery commitmenl, plus
ZERD & ONE-HALF { 0.5C0 ), rounded to the neares ome-cighth of one perceniage
point {0.125%) {the "New Noic Raie”). The required net yield shall be the aprixabls net yield in effect on the
date and time of day that the Note Holder reccives notice of my election 1 exercisc the Conditional Refinarncing
Option, If this reguired net yield is not available, the Nowe Holder will determine e Mew Note Rate by using
comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc es calculated in Soction 3 above ia not greater then § perce tags poims above
the Note Ratc and all other conditions required in Section 2 ahovo are salisfied, the Note Holder »vi" dsicrming
the amount of the monthly peyment that will be sufficient to repay in full (8} the uopaid principa.plus ()
accrued but unpaid interest, plus (c) ail other sums ! will owe under the Note and Security Insgrument &t the
Maturily Date (assuming my monthly payments then are current, as required under Section 2 above), over the
lerm of the New Neie 2t the New Nots Raze in equal moathly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note ia fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calondar days in advance of the Maturity Date and advise me of
the principal, accrucd but unpaid interest, and all cther sums I am expeciod to owe on the Maturity Daie. The
Note Holder aiso will advise me that 1 mey exercise the Conditional Refinancing Option if the conditione in
Section 2 above are met. The Notc Holder will provide my paymeat record information, together with the name,

q~a1su (@306.07  CFC(06/95) Pagezold - Form 3130 12/3¢
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LOAN #: 2842640

title and address of the tepresentsg ihe Note Holder that 1 must notify in order o exercise the
Conditivnal Refinarcing m 11 meat the conditions of Secticn 2 shove, 1 may exercise the Conditional
Refinancing Ortion by mni{ging the Note Holder na later than 45 calends: days prior to the Maturity Daie. The
Notwe Holder i) calcuiste the fixed New Note Rate based upon the Federal Nasional Mortgage Association’s
applicable publis’od required net yield in effect on the date and time of day notification is received by the Note
Holder and as calubited in Section 3 above. I will then have 30 calendar days o provide the Note Holder with
acceplable proof of ruy required ownership, eccupancy snd propenty lien status. Before the Maiurity Date the
Notz Holder will auvise we of the new interest rate (the New Note Rate), new monthly payment amount and &
dalec, tme and place &t wiich [ must upﬁw o sign sny docwnents roquired 0 compleie the I‘;‘:}uired
refinancing. | understand the Note Holder will charge me & $250.00 peaceasing foe and the costs associated with
updating the title policy, if a0~ and aay reasonsble third-pany costs, such ag documentary stamps, mtangible
tax, , recording [ees, eie.

BY SIGNING BELOW, Boniowr. accepts and agrees W the lesms and covenanes contained in this Balloon

Rider.
| %j_///fﬁ . (Seal)

/7 PRUL YL ACHHAN ‘Rorrower

(Seal)

-Bovrower

(Scal)

-Borower

(Seal)
Bomower
[Sign Original Onty]

q-mn (93041.03  CFC {05/45) Pagedoty . Form 3180 12/89
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