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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) iz given on SEPTEMBRR 09, 1996 . 'The mortgagor i3
PAUL ZAYA , a single never-married man

("Borrower"), This Security Instrument is given o
GreenPoint Mortgage Corp.
which is organized and existing under ihe laws of NEW YORK

addressis 5032 Parkway Plaza Boulevard, Building 8,

Charlotte, NC 28217 ("Lesger"). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND TWO HUNDRED AND 00/100

, aind whose

- Gullars (US. $ 91200.00 ) -
This debt is evidenced by Borrower's note dated the same date as this Security Instruraciz £"Note"), which provides for monthly
payments, with the full debt, if not paid earficr, due and payable on ~ SEPTEMBER 07 2026 . This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intciest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 1o protecs the sccurity of
this Security instrument; and {(c) the performance of Borrower’s covenants and agreements under thiy Secarity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following dese:ib:a property located in

Coox County, illinois:

LOT 11 (EXCEPT THE NORTR 10 FRET THEREBOF) AND THE NORTH 20 FEST OF LOT 12 Il
BLOCK 7 IN METROPOLITAN'S WASHINGTCN EAST PRAIRIE ROAD GARDENS, BEING A
SUBDIVISION OF LOTS 3 AND 4 IN BLOCKS 2 AND 3 IN SUPERIOR COURT PARTITION ON
THE EAST HALF OF THE SOUTH EAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE SOUTH W2ST QUARTER OF

SECTICN 23, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLIROIS.

PERMANENT INDEX NUMBER: 10-23-315-044-0000

which has the address of 8225 N. LAWNDALE AVENUZ BKOXIE

|Strect, City],
Nllinois 60076 {Zip Code} ("Properiy Address");
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/30
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TOGETHER WITH all the improvemeits now or hercalfler erccied on the property, and all easements, appurienances, and
fixtures now ot hercafier a part of the property. Ali replacements and additions shall also be covered by this Securily Instrument,
Ali of the foregoing is referred to in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of secord, Borrower warrants and
will defend generally the Litle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! usc and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment &nd Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debi evidenced by the Notc and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written weiver by Lender, Borrower shall pay (o
Lender on the dny monthly payments are duc under the Note, unlil the Note is paid in full, a sum {"Funds”} for: (a) yearly taxes
and assessments which may attain pricrity over this Sccurity instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiums, if
ary: {c) yearly mortgag: i surance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph # i licu of the payment of mortgage insurance premiums. These items arc calied “Escrow Iems.”
Lender may, at any time, cofkct and hold Funds in an amount not lo exceed the maximum ameunt a lender for a federally related
morigage lcan may require for Lorower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.0_Section 2601 21 seq. {"RESPA"), unless another law that applics 10 the Funds sets a lesser
amount If so, Lender may, at any time; ¢ollect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimale the amount of Funds due on the Uazis of current data and reasonable estimales of expenditures of futwre Escrow liems or
otherwise in accordance with applicabie law.

The Funds shall be held in an institution whise-Geposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Tederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow -
liems. Lender may not charge Borrower for hiolding and zorlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on thr Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-ime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provide:, ntherwise, Unless an agreement is made or applicable law
tequires intcrest to be paid, Lender shall not be required o pay Bowrewsr any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funis. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ans the purposc for which each debit to the Funds was
made, The Funds arc pledged as additional security for all sums secured by this Sezunty Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by apphicable‘taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun’ of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writtag and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by ihis Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. {t, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to dic acrisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or saic as a credit against ie shms secured by this
Securiiy Instrument.

1. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Bormrower shall pay all laxes, assessmenls, charges, fincs and impositions attributable to the Property
which may attain priority over this Security instrument, and Ieaschold payments o ground rents, if any. Borrower shall pay these
obligatons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrunieni unicss Borrower: (a) agrees in
writing tn the payment of the obligation sccured by the Hen in a manner acceptabic to Lender; (b) contests in good faith the lien
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preveni the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subjeet to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. Initiais: l\{\;’
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Moods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci t Lender's approval which shall not
be unreasonably withbcld. If Borrower fails to mainain coverage described above, Lender may, at Lender’s option, obiain
coverage 1o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiabic to Lender and shall includc a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender's securily is not lessencd. If the restoration or
repair is not economically feasible or Lender’s sccurity would be Icssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrurnent, whether or not then due, with any cxcess paid 1o Borrower. If Borrower sbandons the

Property, or does neaanswer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then .

Lender may collect the isurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Sccurity Instrumer 1. »/ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower atherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paync.itz referred 1o in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is scguired by Léndir: Borrower’s right to any insurance policics and proceeds resulling from damage to the
Property prior to the acquisition shatl zss 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the scquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy ty: Property as Borrower’s principal residence for at icast onc ycar after the
date of occupancy. unicss Lender otherwise agrees ir writing, which consent shall rot be unreasonably withheld, or unless
extenualing circumstances exist which arc beyond Borrowe: s control, Borrower shail not desiroy, damage or impair the Propeny.
allow the Property to deterioraie, or commit waste on the Propeity. Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s 3oez faith judgment could result in forfeiture of the Property or
otherwise matcrialiy impair the lien created by this Security Instruiep: or Lender’s scourity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s Eateaust int the Prapesty or other material impairment of
the lien creatza by this Security Instrument or Lender's security interest, Borro'wer shall aiso be in default if Borrower, during the
loan application process, gave maorially false or inaccurate information or statemeits ty Lender (or failed to provide Leader with
any material information) in connection with the loan cvidenced by the Note, mhiding, but not kmited 0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secur.ty irstiment is on a leaschold, Borrower

shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Propert; the Icasehold and the fee titie shall

not merge unless Lender agrees w the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanus and agreements contained in

this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in te Property {auch us a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulalions), thep Lr.:der may do and pay
for whatever is necessaty 0 protect the value of the Property and Lender's rights in the Property. Lender's “ifuns may include
paying any sumns sccured by a lien which has priority over this Sccunty Instrument, appearing in court, paving reasonable
attomeys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of paymert, these amounts shali bear wnterest from the date of
disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrawer shall pay the premiums required lo maintain the mortgage insurance in cffect. If, for any reason, the
monigage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent (o the mongage insurance previously in cffect, at @ cost substantiaily equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternaic mortgage insurer approved by Lendor. Hf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss @nc
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payments may no longer be required, at the option of Londer, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyasice in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. ln the event of a partial laking of the Property in which the fair market
valuc of the Property immediately before the taking is equal (o or greater than the ameunt of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by Lhis
Security [nstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the totai amount of
the sums secured i"mediately before the taking, divided by (b) the fair market value of the Property immediately before the
teking. Any balance shzii be paid to Borrower. In the cvent of a pariial taking of the Property in which the fair market value of the
Property immediatzly bifore. the wking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender othe; vivs agree in writing or unless applicablc law otherwise provides, the proceeds siall be applicd (o the
sums secured by this Security Instvment whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages. :gimower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesils. at its option, either to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not ihcn due.

Unless Lender and Borrower wtherwise agre: in 'wriling, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred to in raregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerider Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secarity Insirumiont granied by Lender to any successor in inlerest of Borrower shall
not operate to release the Liability of the original Borrower or i3¢:rower’s Successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuze to.extend time for payment or ntherwise modify amortization of
th sums secured by this Security Instrument by reason of any demel made by the original Borrower or Borrower's sticcessors
in interest. Any forbearance by Lender in exercising any right or remezy shall not be a waiver of or preclude the exercise of any
right or rcmedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sirnirs. The covenants and  agreements of (his
Sccurity Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreemenis shall be joint and scveral- Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Sccarity Insirument oelv 1o mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument: (b) is niot ;«rsonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agiee 10 extend. modify, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or the Note withz that Borrower’s consent.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject to a law whick sets maximum loan chiarges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected 1pcoztisction with the loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary o ey the charge o the
permitted limit; and (b) any sums already collucied from Borrower which exceeded permitted timits will be refyrded o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making a tirect payment (o
Barrower, if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nute.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this Security .
Instument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federl law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clausc of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to

be severable. 98733700 - . %)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any interest in it is
sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

I8. Barrower’s Right to Reinstate, 1f Bomower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secutity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘wovid be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covinants or agreements; {C) pays all expenses incurred in enforcing his Security Instrument, including, but
not limited to, reasonabi= 0omeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insi-ument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secutity °
Instrument shall continue unchurgzd. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hercby shait remain fully effective 4s f no acceleration had occurred, Hewever, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan lervicer. The Notc or a partial inicrest in the Note (together with this Security
instrument) may be sold one or more times withsit prior notice to Borrower. A salc may result in & change in the entity (known
as the "Loan Servicer”) that coliccts monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to asal. of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with varagiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc o r<imn the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not au, sior allow anyonc clsc 10 do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two senizsice: shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal arc generally rocognized (o be appropriate to normal residential uses
and to maintenance of the Properny.

Bormwer shall promptly give Lender writicn notice of any invesligation, (clairy.. demand, lawsuil or other gction by any
governmental or regulatory agency or privale party involving the Propenty and any ‘1tzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Berrower leams, or is notified by any govairinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccesay, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as 1oxic uv hazardous substances by
Environmental Law and the fcllowing substances: gasoline, kerosene, other flanmable or toaic zetroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioacti~e materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Propedty i located that relate
10 health, safety or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (4)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this S8acurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is noi cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums securad by this
Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inchiding, bui not
limited to, reasonuble attorneys’ fees and costs of title evidence. \/
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21, Release. Upgn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recardalion costs.
23. Waiver of Homestead. Borrower waives all right of homestead ¢xemprion in the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuied by Borrower and recorded together witl this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

iCheck applicable box{es)}

ix | Adjustabic Rate Rider [ 1 Cordominium Rider (1 1-4 Famiiy Rider

{_] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[ Batloon Rizer { _1 Raic Improvement Rider {1 Second Home Ridzr

] VA Ridg [ Other(s) [specify]

BY SIGNING BELOW, Borrewy ¢ accepis and agrees 1o the terms and cos%nants contained in this Security Instrument and in
any nider(s) excculed by Berrower and recorded with it

Witnesses: \ O/\JL ?Mv\ __(Seal)

PAUL ZAY.\ -Borrower

(Scal)

-Bovrawer

(Sealj : {Seat)

-Borrower -Borrower

STATE OF ILLINOIS, e (‘vurty se
L ‘i&a— &Mid-f& f}!\.e Vé 2 Notary Public in and for sm0-ounty and stale do hereby certify that
Poad Zaga, @ Aengle w6 radued oA
, personally known to me 2 be e s2iie ;;rson(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that
signed and delivered the sgid instrument as (¢4~ frec and voluntary act, for :he uses and purposes therein set forth,

Given under my hand and official seal, this &7 day »..fe‘,a» mﬁyz,r- /59

My Commission Expircs: hﬁ_j_é%[i /Q,L_ M
e MeC -7 96733700

Fiotary Preditee; State Oh dhnoes
My Sammisgan Exgpras 0211494
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH dayof SEPTEMBER . 1996 )
and is mcorporated into and shall be decmed to amend and supplement the Monigage, Deed of Trust or Sccurity Deed
(the "Security Instrument') of the same daie given by the undersigned (the "Bomower") 1o secure Borrower’s

Adjusiabie Rate Noic (the "Note") 10 GraenPoint Mortgage Corp.
(the "Lender”) of the same date and covering the property

described in the Security Instrumeni. and lecaied at:

822% N. LAWNDALE AVENUE, 3KOKIE, IL 60076
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY SATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T¥, BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI#.UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVTSANTS. In addition to the covenanis and agrecments made in the Security Instrument,
Borrower and Lender further covensnt mid agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial mierest ralc of 7.125  %. The Notc provides for changes in

the interest raie and the monthly payments, as fclpws.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 wili pay inay change on the first day or SRPTEMBER , 15%7 , und on that
day every 12th month thereafter. Each dale on which my interest re could change is called a "Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securitics adjusted 1o a constant niatur'ty of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the uar 45 days before each Change Date i
calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indea »7hich is based upon comparable

information. The Notc Holder will give me notice of this cheice.

{C) Calkculstion of Changes
Before each Change Daig, the Note Holder will calculate my new interest rale by adding
TWO AND 7/8 perceniage poini(s) ( 2.875 %) to the Crutent Index. The

Note Holder will then round the result of this addition to the nearest one-cighth of one percentagr coint (0.125%).
glilbj‘:ct 1o the limits stated in Scction 4(D) below, ihis rounded amount will be my new interest rate pxiil the next
hange Daie.
The Note Holder will then determaine the amount of the monthly payment that would be sufficient lo repay the
unpaid principal that I am expected 10 owe at the Change Date in full on the Maturity Date at my new inierest raie in
substantially equal payments. The resull of this caiculation will be the new amount of my monthiy payment.
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  9.125 %
or less than 5.125 %. Thereafter, my inierest rale will ncver be increased or decreased on any
singlc Change Date by more than two percentage point (2.0%) [rom the rate of interest 1 have been paying for the
preceding twelve months. My intarest rate will never be greaier than 13.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthiy
pavment beginning on the first monthly payment date after the Change Date uatit the amount of my monthly payment
changes again,

{F) Natice of Changes

The Notc Holder will deliver or mail to me 2 notice of any changes in my interest raic and the amount of my
monthly pavinent before the effective datc of any chunge. The notice will include information required by law to be
given me and JIso the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER 2 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaiil 17 «i the Security Instrument is amended 10 read as follows:

Transfer of the Frojeity or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not & natuial
person) without Lender's 10 written consent, Lender may, at its cption, requirc irmmediste payment in full of all
sums sccured by this Sccurity {nearuent. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date o this Secunty Instrument. bendersisershali-not-enereise-tivireptionif~(n)

mwmmmmwmmmm
WWWWWMWMM

‘ hatthey o o pbronciob-any-covenanteragroomontimthirSrenrity-Tnvmmment
trneeeptablo-to-bender. EC_

initlals

initials
If Lender exercises the option 1o require immediale payment in full, *onder sholl give Bormower netice of
acceicration. The notice shall provide a period of not less then 30 days from tn2 Aaic the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumnent. 17 Soriower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contansd n this Adjustable
Rote Rﬁcr D

\Q OAA(%{ -'\,c'\ (Seal) (Seal)

PADL ZAYX -Borrower -Rorrower
{Scal) {Scal)
-Rorrower ‘Bommower

96733700
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