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This mortgage isdetad August 19, 1696 between Prairie Bank and Trust Compally, not personaily but
us Trustae an Surel of Trust No. 96-085 under the provigions of a Trust Agreement dated
August 6, 1896,  72¢+ South Harlem Avernus, Bridgoview, IL €0456 (the “Grantor’), and Prairie

Bank and Trust Compuny, 7661 South Harlem Avenus, Bridgeview, IL 80468 (the "Lender’).

GRANT CF MORTGAGE. Fer Uaiusble consideration, Grantor mortgages, warrants, and conveys te Lender all of
Grantor's right, title, and interest in iindt 1o the following described real property, togethes with ali evisting or
subsequently erected or affixed buidings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watarcorses and ditch rights (inciuding stock in uiilities with diteh or irrigation
nghts): and ali other rights, royalties, and profits relating 1o the real propeity, including without limitation afl minerals,
oil, gas, geothermal and similar matters, {the "2’ Property”):

The part of Block 2 in Segwick, a subdivision of the North 1/2 of the Northwest
1/4 of the Northeast 1/4 (except raii/oac) of Section 8, Township 38 North,
Range 12 East of the Third Principal Merid'an, which liee West of a line which is
locaied as follows: beginning at a point 12 t*e North line of said Block 2 which
ia 39.05 feet East of the Northwest corner uf rald Block 2 and running thence
Southerly in & etraight line parallel with the Wa»: line ot esid Block 2 to the
Southeasterly linc of said Block 2, in Cook County, lilinois.

PN, 27-09-202-002 Common Address: 9873 W. 143rd Street
Cr.and Park, IL 80462

Grantor presently assigns to Lender alt of Grantor's right, title, and interestin and to &' ‘eacas of the Property and all
Aenis from the Property. In addition, Granior grants to Lender & Uniform Cammercial Code sacurlty interest in tha

Pergonal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when ueed in this Mortgaja.. Terms nol
otherwise defined in this Mortgage shall have the meanings attribuied to such terms in the Uniform Corimarcial Cods.
All reterances 1o dollar amounts shall mean amcunts in lawful money of the United Statas of America.

Grantor. The word “Grantor” means Prairie Bank and Trust Compsny, niot personally but as
Trustee on behalf of Trust No. 98-085 under the provisions of a Trust Agreement dated

August 6, 1996, The Grantcr is the morigagor under this Mortgage.

Guarantor. The word “Guarantor means and includes without imitation, each and all of the guarantors, sureties,
and accommodation parties in connection with the indebtednesa.

improvements. The word “Improvements’ means and includes without limitation all existing and future
improvements, fixtures, buildings, structures. mablle homes affixed on the Real Property, facilities, additions

and pther construction on the Asal Property.

Indebtedness. The word “Indebladness’ means all principal and interest payable under the Note and any
amounts expended o advanced by Lender to discharge obligations of Grantor or axpensos incurred by Lender
to enforce obiigations of Granor undar this Mortgage, together with interest cn such amounts as provided in this

Morigage.
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Lander. The word “Lender” means Prairia Bank and Trust Company, its successors and assigne. The
Lender is the mortgages undsr this Morigage.

, Morigage The word “Mortgage™ means this Mortgage between Grantor and Lender, and mncludes without
L imttation all assignments and security interest provisions relating to the Personal Property and Rents.

Nots. The word “Note® means the promissary note or cradit agreement dated August 18, 1988, inthe original
amount of $190,000.00 from Grantor to Lender, tagether with all renewals of, extensions of. modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agresmant due on March 1,
1857 and besring interast at the rate of 1.6% per annum above the prime commercis! rate
of the Lender, such rate to be changed on the firet day of each month and remain in sifect

for that month.

Pursonal “roperty. Tha words “Fersoral Proparty” maans all equipment, fixtures, and other articies of personal
preperty now. o hereatter owned by Grantor, and now of hereattsr attached of affixed to the Real Property.
togetner with 2/ accessiona, parts, and additions to, all replacements of, and all substitutions fos, any of such
property; and topudise with all praceeds {including without limitation ali inurance proceeds and refunds ol

premiums) trom any fae of other disposition of the Property.
Property. The word *Propatt/” means collectively the Real Property and the Persona! Property.

Real Property. Tne words “Resi Piorarly” means the propety, interests and rights described in the GRANTOF
MORTGAGE section.

Related Docurments. The words “Reiatwd, Documents™ mean and include without limitation the Note, the
Mortgage, the Assianment, alt pramissory ruins, credit agresments, loan agreements, guaranties, security
agreements, assignments, mortgages, assiciments of baneficial interest, and all other instruments,
agreernents and documents, whether now or heruatter axisting, executed in connection with the Indebledness.

Rants. Tha word "Rents” means al! present and future Jerts, revenues, income, (usuas, royaltes, prelits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7H = SECURITY INTEREST IN THE RENTS AND
PEHRSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INCCBTEDNESS AND(2) PERFORMANCE OF
ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTRAGE AND THE REL ATED DOCUMENTS. THIS MORTGAGE

IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.  Excent as otherwise provided in this Mortgage, Gieator shall pay to Lendsr all
amours sacured by this Mortgage as they become due, and shall strictly perform ali'¢) Giantor's obiigations under

this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possoasiun and use of the
Praperty shall be governed by the tollowing provisions:

Possassion and Use. Until in default, Grantor may remain in possession and control of and operate ara manage
the Property and collect the Rents from the Property.

SSNOLL9G

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve ils value.

Mazardous Substances. The terms “hazardeus waste,” “Hazardous substance,” “dispoeal,” ‘refeass,” and
“threatened relasse,” as used in this Mortgage, shall have the same maanings a3 sat for in the Comprehensive
Environmental Response, Compensation, and Liabiiity Act ot 1980, as amanded, 42 U.8.C. Section 8601, et
seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No. 89-488 {"SARA"),
the Hazardous Materiefs Transportation Act, 48 U.S.C. Section 1801, ef seq., the Rescurce Conservation and
Racovery Act, 49 U.S.C. Section 6801, et seq., or other applicable state or Federal laws, rules, or regulations
adopted pursuant to any of the foregoing. Grantor represents and warrants to Lender that: (a) During ihe period
of Grantor's ownership of the Property, there has been no use, genaration, manufacture, storage, treatment,
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disposal, release o threatened relsase of any hazardous waste or substance by any parson on, under, of about
the Property; (b) Grantor has no knowledge of, of reason 1o beiieve that there has been, except as praviously
disclosed 10 and acknowledged by Lender ir: writing. () any use, generation, manutacture, storage, treatment,
aisposal, ralease. of threatened release of any hazardous waste or substance by any prior owners or occupants
of the Property of (ii) any actual or thieatened fitigation or claims of any kind by any parson reating lo such
matters: and {c) Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor
any tenant, contractor, agent or other authorized user ot the Property shall use, generats, manufacture, sicre,
treat, dispose of, or releasa any hazerdous wasie or substance on, under, of about the Proparty and (i} any
such activity shall be conducted in compliance with al! applicable fedesal, stats, and local laws, regulations and
ordinancas, including without fimitation those laws, regulations, and crdinances described above. Grantor
authorizes Lender and its agants to enter upan the Property to make such inspections and tasls as Lender may
deem appropriate to determine compiiance of the Property with this section of the Morigage. Any inspections of
1ests made by Lender shall be for Lendar's purposes only and shall not be construed to creats any responsibliity
or liability on the part of Lender o Grantor of to any other person. The represeniations and warranties contained
herain ars based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby
(a) releases und waives any future claims against Lendar for indemnity or contribution in the avent Granter
becomaes liabls fcr cleanup or cther costs under any guch laws, and (b) agiees to indemnily and hold harmlese
Lendsr against 20y)and afl claims, fosees, liabilities, damages, penalties, and expenses which Lender may
directly or indirectly sustain or suffer resulting from & breach of this section of tha Mortgage or as a
consaguence of any Lse, canaration, manufacture, storage, disposal, release or threatened release oceurring
priot to Grantor's ownersitip or interest in the Property, whethar or not the same was of should have been known
to Grantor. The provisions of thie section of the Mortgage, including the obligation to indemnity, shall survive the
payment of the indabtedness asd..h satisiaction and reconveyance of the lien oi thig Mortgage and shall not be
affected by Lender's acquisition ot any.ixtarast in the Property, whether by foreclosure or otherwise.

Nuisance, Wasts Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ot or waste c.1 of to the Property of any portion of the Properly. Specifically without limitation, Granlor
will ot remove, or grant to any other party the 7kt to remove, any timber, minerals {including oil and gas}, sail,
grave! or rock products without the prior written consesiof Lendar.

Removal of improvemerits. Grantor shali not demolis! o/ 7emove any !mprovements from the Real Property
without the prior written consent of Lender. As a conditic t tha removal of ary Improvements, Lender may
raquire Grantor io make arrangements safisfactory to Lender o raplace such (mprovements and Improvaments

of at least squal value.

Lander's Right to Enter. Lender and its agents and 7epresentalives (nay anter upon the Real Property at all
reasonable times to atiend to Lenders interests and to inspect the-Picnerty for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

Compiiance with Govemmental Rsquirements. Grantor shall promptly comply with 2!l laws, ordinences, and
reguiations, now or hereafter in effect, ol all govemmentat authorities applicabie to tha uee or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulations an withhoid compliance
during any proceeding, including appropriate appeals, 6o long as grantor has nolifisd Lendur iy wriling prior to
doing €0 and s0 long a8, in Lendar's sole opinion, L.ander's intarests in the Property are not jeopurcized. Lender
may require Grantcr to post adequate security or a suraly bond, reasonably satislactory to Lencer, 10 protect

Lender's interast.

Duty to Protect. Grantor agrees neithsr to abandon nor leave unattended the Property. Grantor shali do all other
acts, in addition to thosa acts set forth abovs in this section, which frem the character and use of the Froperty

are reasonably necessary to protect and preserve the Froperty.

\

|

|

{ DUE ON SALE - CONSENT BY LENDER. Lender may, as its option, declare immediately dus and payable all sums

; secured by this Morigage upon the sale or transfer, without the Lender’s prior written conaent, of all or any pan of the

| Real Proparty, or any interest in the Raal Property. A “sale or transter” means the conveyance of Real Property of
any right, titie or interast thersin; whether lagal or equitable; whether volurtary or involuntary; whether by outright
sale. deed, instaliment sale coritract, land contraci, contract for deed, leasehold interest with a tarm graater thar
three (3) years, lease-option contract, or by sale, assignment, or Iranster of any beneficial interest (inciuding a
colfaterat assignment) in or to any land trust halding title to the Reaf Property, of by any other method of conveyance
of Rea) Property interest. If any Grantor is a corporation or partnership, transfer also includes any charge in
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ownership of more than 25% of 1he voting stock or partnership interests, as tha case may be, of Grantor. However,
this option shall not be exercised by Lender it such exercise is prohibiled by feceral law or by itincis law,

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
Mortgage:

Fayment. Grantor shall pay when due {and in afl avents prior to delinquency) all taxes, payroll taxes, special
sarvice area taxes, special assessments, water charges and sewer service charges levied against or on
account of the Property, and shall pay when due all claims for work done on or for sefvicas rendered or material
furnished to the Property. Grantor shail maintain the Property free of all liens having priority over or equal to the
intarest of Lender under this Mortgage, except for the lien of taxes and assesements not due, and excep! as
otherwise provided in the following paragraph.

Right To Contast. Grantor may withhold payment of any tax, asseasment, or ciaim in connection with a good
faith disrte aver the obligation to pay, so fonig as Lender's intarest in the Property is not jeopardized. If a llen
arises or is f'sd as a result of nonpayment, Grantor shall within 15 days after the lien arises or, i & lien is filed,
within 15 day: a)er Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender,
deposit with Lerae) cash or a sulficient corperate surely bond or other securily satisfactory to Lender in an
amount sutficiant © Jszharge the lien plus any costs and attorneys’ 1ses or other charges that could accrue as
a asult of a foreclosurs or 3ake under the lien. In any contest, Grantor shall defend itself and Lendsr and shall
satisty any adverse judjrent before enforcement against the Property Grantor shall name Lender as an
additional obligee urder aiy suraty bond furnished in the contest procsedings.

Evidence of Payment. Grantor saall 'nan damand furnish 1o Lender satistactory evidence of payment of the
taxes or assessments and shall auth(rize the appropriate governmantal official to deliver to Lender at any time a
writien statement of the taxes and assessmonts against tha Property.

Notice ¢! Construction. Grantor shall notiiy ander at least 15 days before any work ie commenced, any
services are furnished, or any materials are supplied i the Pioperty, if any mechanic's lien, materiaimen's flen,
or other lien could be assarted on account of tha \work, services, or materials. Grantor will upon request ot
Lender furnish to Lander advance assurances satisflucor to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relialing to insuring the Property are a part of this
Mortgage

Mairtenance of Insurance. Granter shall procure and muintain policies ot firs insurance with standard extended
coverags endorsements on a replacement basis for the full insurable value it not legs than the sums due and
owing on the Indebtedness covering all (mprovements on the Real Propeny.in ra amount sutficient to avoid
appiication of any coinsuranca clause, and with a standard mortgageo clause in fivoi of Lender, Policies shall
be written by such insurance companies and in such form as may be raasonably acceptable to Lender. Grantor
shall deliver 1o Lender certiticates of coverage from each insurer containing & stipulation inat coverage will hot
be canceiled or diminished without a minimum of 10 days' prior writtan naice 1o Lendsr. Shaub ths Real Property

a1 any time become focated in an area designated by the Director of the Federal Emergency Management e
Agency as a special lood hazard area, Grantor agrees tc abiain and maintain Fedelal Flood Irguiance, to the n
axient such insurance is raquired and is or becomes available, for the term of the loan end for tia i’ unpaid ! :4'
principal balance of the loan, or the maximum fimit of coverage that is available, whichever is less. 3

X
Application of Procesds. Grantor shail promptly notify Lender of any loss or damage 10 the Praparty. iender ’L;

may maka proof of loas if Grantor fails to do so within 15 days of the casuaity. Whether or not Lender's seculity
is impaired, Lender may, at its election, apply the proceeds to the reduction of the Indsbtedness, payment of any
lien atfecting the Property, or the rastoration and repair of tha Property. If Lender slects to apply the proceeds to
restoration and repair, Grantor shall repair of replace Ihe damaged or destroyed improvements in a manner
satistastory to Lender. Lender shall, upon satistactory proof of such expenditure, pay or raimburse Grantor
from the proceeds for the raasonable cost of repair of restoration if Grantor is not in default hereunder. Any
proceeds which have not been diabursed within 180 days afier thair raceipt and which Lender has not committed
to the repair or restoration of the Proparty shall ba used first to pay any amount owing to Lender under this
Monigage, then to prepay accrued interest, and the remainder. if any, shall be applied to the principal balcnce of
the Indabledness. if Lendar holds any proceeds after payment in full ¢f the Indebledness, such procesds shall




UNOFFICIAL COPY -




UNOFFICIAL COPY

be paid to Grantor.

Urexpired Insurance at Sale. Any unexpired insurance shall inute to the benefit of, anu pass to, the purchaser
of the Property covered by this Morigage al any trustee’s sale o other saie heid under the provisions of this

Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor ghall
furnish to Lender a feport on each axisting policy of insurance showing: (a) the name of the insurer; (b) the rigks
insured; (¢) the amount of the policy, (d) the property insured, the then current raplacement vaiue of such
property, and the manner ¢f determining that value; and (s) the expiration date of tha palicy. Grantor shall, upon
raquest of Lender, hava an indapendent appraiser satisfactory to Lender determine the cash value replacement

cos! of the Propaerty.

EXFENDITURES BY LENDER. it Grantor tails to compiy with any provision of this Mongage, or if any aclion of
proceading i onmencad that weuld matenally afect Lender's interests in the Property, Lender on Grantot's bahall
may, but shall nc1 o requited to, take any action that Lender desms appropriate. Any amount that Lender sxpends in
80 doing will bear il est at the rate charged undar the Note from the date incurrad or paid by Lender to the date of
repayment by Granter. M such expensas, at Lender's option, will (4) be payabie on demand, (bj be added 1o the
balance of the Nete ana 'x ipportioned among and be payable with any instaliment payments to bacome dua during
sither (i) the term of any arpiirable insurance policy or {ii) the remaining term of the Note, or (c) be treated as &
balloan paymant which wiil b3 ¢ua and payable a the Note's maturity. This Mortgage afso will secure payment of
these amounts. The rights pravided tor in this patagraph shall be in addition to any other rights o1 any remedies to
which Londar may be entitied on actountof the default. Any such action by Lender shall not be constiuad as curing

the detault so as to bar Lender irom aniy remady that it otherwise would have had.

WARRANTY: DEFENSE CF TITLE. The lollovany) provisions relating to ownership of the Property are a part of this
Mortgage.

Te. Grantor warrants that: (a) Grantor holds good =i markstable title of record to the Property in fes simple.
free and clear of all liens and encumbrances other th.an those sel forth in the Real Property descripticn o in any
\itie insurance palicy, tite report, ur final titie opinion istue in tavar of, and accepted by, Lender in connsclion
with this Mortgage, and (b) Grantor has the full right, power  ard authority to execute and deiiver this Morigage to

Lander.

Dejense of Titfe. Subject to tha exception in the paragraph above, Grantor warrants and will forever detend the
title to the Property against the {awful claims of all persons. (n the event any action or proceeding is commenced
that quastions Grantor's tlla or the interest of Lender under this Mortgaye, Grantor shalt defend the action at
Grantor's expense. Granfor may be the nominal party in such praceedira, 0. Lender shail be entitled tc
participate in the proceeding and to be represented in the procesding by couriee’ of Landar's own choice, and
Grantor will deliver, or causs 1o be delivered, 1o Lender such instruments as Lendsr ~ay request from time lo

tima to parmit such participation.

Compliance With Laws. Grantor warrants that the Preperty and Granlor's use of the Propeiy <nmplies with all
axisting applicable laws, ordinances, &nd regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a pent of this Mariqage.

Application of Net Procesds. W all or any parl of the Property is condamned by eminent domain proceedings or
by any procaeding or purchase in liey of condemnation, Lender may at its mvection require that &l or any portion
of tha net proceeds of the award be applied {o the indebtedness or the repair of rastoration of the Property. Tha
net proceeds of the award shall mean the award after payment of sl reasonabie costs, axpenges, and attorneys’
feas of Lander in connection with the condemnation. In the gvent of a condemnation, Lender can daclare all

sums 10 ba due and cwing.

Procesdings ! any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shail promptly taka such steps as may be necessary o defend the action and obtain the award. Grantor
may be the nominal party in such prosseding, but Lender shall be entitled 10 participate in the proceading and 10
be represented in the proceeding by counset of its own: choice, and Grantor will deltver or cause to be delivared
1o Lender such instruments as may ba requestad by it from time 1o time to parmit such participation.

5
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TAX AND INSUURANCE RESERVES. Granior agrees to establish 2 reserve account in such amount deamed to he
sufficient by Lender and shall pay monthly into that reserve account an amaunt equivalent 1o 1/12 of the annual real
estate laxas, as ostimated by Lender, so as to provide sufficient funds for the payment of each year's taxes one
month prior 1o the date the taxas bacome dalinguent. Grantor shall further pay a manthly pro-rata share of all
assessmants and other charges which may accrue against the Property. it the amount so estimated and paid shall
prove 16 be insufficient to pay such taxaes, assessments and other charges, Grantor shall pay the difference oh
damend of Lender. All such paymants shall ba carried in an interast-iree reserve account with i.ender. Lender will
pay the taxes and pravided tha! Grantor sends the bills therefor at feast 10 days prior to delinguency. Lender shall
have the right to draw upon the reserve (or pladge) account to pay such items, and Lender shall not be required to
determine the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be constiued as
requiting Lender to advance other monies for such purposes, and Lender shall not incur any liabiiity for anything it
mayv da of omit to do with respact (o the reserve account. Alf amountis in the reserve account are hereby piedgad to
turther secure the indebtedness, and Lender is heraby authorized to withdraw and apply such amounts on the
indebtedness upan the occurrence of an event of default as described below. Upon demand by the Lender, Grantor
agrees 10 estabish an insurance reserve account in such amaunt deemed to be sufficiant by Lender and shall pay
monthly inlo the reekrve account an amount equivalent to 1/12 of the annual insurance premiums, as estimated by

L.ender.

IMPOSITION COF TAXES.FF.58 AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmenta! taxes, f3es and charges are a pat of this Mortgage:

Current Taxas, Fees and Charies Moon request by Lendsr, Grantor shall execute such documants in additior
10 this Mortgage and take whatevar other action is requested by Lender to perfact and continue Lender's llen on
the Real Property. Grantor shall reim oursa Lender for all taxes, as described below, together with all expenses
incurred in recording, pertecting or vorimuing this Mortgags, including without limitation ail taxes, lees,
documentary stamps, and other charges i “eording this Mortgage.

Taxes The foliowing shall constitute taxes to twhich-this section applies: (a) a specific tax upon this type of
Moidgage or upon ail o any part of the [ndebledness sacured by this Mortgage; (b) a spacific tax on Grantor
whicii Grantor is authorized or required to deduct from pa /ments on the indebtednees sacured by this typa of
Mortgage. (c) a tax on this type of Mortgage chargeable arairst the Lender or the holder of the Note; and (d) &
apacific tax on all or any portion of the Indebtedness or on pavients of principal and interest made by Grantor.

Subsequent Taxes. f any tax to which this saction applies is unar‘sa subsequent to the date of this Morigage,
*his svent shall have the same effect as an Event of Dafault (as defincd bulow), and the Lender may exercise
any or all of its availabia remadise for an Event of Default ag provided bL.elov unless Grantor either () pays the
tax belore it bacomes delinguent, or (b contests the tax as provided abova i hs Taxes and Liene saction and
deposits with Lender cash or a sutficiant corporate suraty bond or othar securk’y patisfactory to l.ender.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating to'th's Mortgage as & security
agreement are & part of this Morigage.

Security Agreemsnt. This instrument shall constitute a security agreamant o the extent any o’ the Property
constitutes fixtures or other personal pioperty, and Lender shali have all of the rights of a securcd party under

the Uniform Cormmercial Cods as amanded from time to time.

Secunty Interest. Lipon request by Lander, Grantor shall axecuta financing statements and take whataver other
action is requested by Lender to perfact and continue Lender's security intarest in the Rents and Personal
Property. In addition 1o recording this Mortgage in the real property records, Lender may, at any time and without
further authorization from Grantor, file executed counterparts, coples or reproductions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all axpenses incurred in parecting or continuing this
security intarest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place
reasonably convenient 1o Grantor and Lender and make it availabie to Lender within thres days alter receipt of

writlen demand fraim Lender.

Addresses. The mailing addresses ot Grantor (debior) and Lender {secured party), from which information
conceming the security intersst granted by this Mortgage may be obtained (each as required by the Unitorm
Commetciat Cade), are as stated on the firg! page of this Morigage.
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FURTHERASSURANCES,; ATTCRNEY-IN-FACT. The following provigions refating to further assurances and attomey-
in-lact are a part of this Morigage.

Further Assurances. At any fime, and from tima to tims, upon requast of Lander, Grantor will make, exscute and
deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's desigree, and when raquestaed
by Lender, cause to be filed, racordad, refiled, or reracorded, as the case may be, at such times and in such
offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust, security
deeds, security agreemants, financing statemants, continuation statements, instrumants of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable in order to
slfectuate, complete, parlect, continue, o preserve (a) the obligations of Grantor under the Note, this Morigage,
and the Retated Documents, and (b) the liens and security interests created by this Morigage as first and prio!
ians on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw cr agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all cost and expenses Incurred in

connecinn vith the matiers referred 1o in this paragraph.

Attorney-in-[-ac.._If Graritor fails to do any of the things refe:red to in the preceding paragraph, Lender may do
so for and in th@ name of Grantor and at Grantor's expense. For such pumposes, Grantor hereby irrevocably
appoints Lender av G antor's attorney-i-fact for the purpose of making, executing, delivering, filing, recording,
and doing all other tirigs as may be neceseary or desirable, in Lender's sole opinion, to accomplish the matters

referrad to in the precediny, paragraph

FULL PERFORMANCE. )i Grantcr paysall the Indebtedness when due, and ctherwise performs all the obligations
imposed upon Grantor under this Marigage. Lender shall exacute and deliver 1o Grantor a suitable salisfaction of this
Martgage and suitable statements ol termination of any financing statemant on file evidencing Lender's security
interest in the Rants and the Personal Fioneity Grantor will pay, it permitted by applicable law, any reasonable

termination fee as determined by Lendar from%icve to time.

DEF4ULT Each of the following, at the option of Lendsr, shall constitute an event of default ("Event of Default’)
under this Morigage:

Detault on Indebtedness. Failure of Grantor to make any ayment when due on the indeblednass.

Default on Other Payments. Failure of Grantor within the time ia4ui'ed by this Mortgage fo make any payment lor
laxes of ingirance, or any other payment necessary to pravent filisg of or to effect discharge of any lien.

Compliance Default. Failure to comply with any ciiier term, obligation;-crvanant or condition conlatned in this
Mortgage, the Note or in any of the Relatad Documents.

Breaches. Any warranty, representation or statement made or furnished to Lender hy or on behall of Granter
urder thig Mortgage, the Note or the Reialed Documents ie, or at the time made o7 1 1inished was, falee in any

material raspect.

insolvency. The insolvency of Grantor, appointment of a receiver for any part of GranfoTs. property, any
assignment for the benefit of craditers, the commencement of any proceeding under any oankruptcy or
insolvency laws by or against Grantor, or the dissolution or termination of Grantor's existence as a going
business {it Grantor is a business). Except to tha extent prohibited by federal law or lllinois law, tive death of
Grantor (i Granlor is an individuai) alsa shall congtitute an Event of Default under this Mortgage.

L 2 RTINS '

Foreclosurs, etc. Commencament of foreclosurs, whether by judicial proceeding, self-help, repossession or any
other method, by any creditor of Grantor against any of the Property. However, this subsection shall not apply in
the avent o! a good faith dispute by Grantor as to the validity or reasonablenest of the claim which is the basis of
the foreclosura, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a

surety bond for the ciaim satisfactory to Lender.

Braach of Other Agresment. Any breach by Grantor under the tarms of any other agreement between Grantor
and Lendsr that is not remedied within any grace period provided therein, including without limitation any
agresment conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or later.
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranlor of any of the
indabtedness or such Guarantor dies or becomes incompetent.

insacurity Lender raesonably deems itself insucure,

RIGHTS AND REMEDIES ON DEFALLT Upon the occurrence of any Event of Default and at any time thersafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in additinn 1o any other

rights or remedies provided by law:

Accelerate Indebtedress. Lender shall have ihe right at its option without notice to Grantor to declare the entire
indabledness immediately due and payable, including any prapaymant ponalty which Granor wouid be required

10 pay.

UGC Remedias, With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remedier i 8 secuted party under the Uniferm Commercial Code.

Cofiect Rents/ Liander shall have the right, without notice tc Grantor, o take possession of the Proparty and
coliact the Renis intluding ameunts past due and unpaid, and apply the net proceeds, over and above Lendor’s
costs, against the inJattedness. In furtherance of this right, Lender may require any tenant or othar user cf the
Proparty lo make paymeris of rent or use fees diractly to Lender. !t the Rents are collected by Lender then
Grantor irravocably desigap.es Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereot in the name of ths-wrantor and to negotiate the same and collect the procesds. Payments by tenants or
other usars o Lender in respoiae 17-.ender’s demand shall satisfy the obiigations for which the payments afe
mada, whether or not any proper grounds for the demand existed. 1.ender may exercise its rights under this

subparagraph either in person, by agent, ¢: through & receiver.

Mortgages in Possession. Lender shall laye the right to be placed as mortgages in possession of 1o have a
receiver appointed to take possassion of ail ¢~y part of the Property, with the power to prolect and ptaserve
the Property, 1 operate the Propany preceding forar!asure or sale, and 1o coltect the Rents from the Property
and apply the proceeds, over and above the cost of (he raceivership, against the indebtedness. The morigagee
in poseession or receivar may serve without bond if permitied by law. Lender's figiit to the appointment of a
recaiver shall exist whather or not 1he appatent value of e Praperty exceeds the indebtedness by a substantial

amount. Employment by Lender shall not disqualify a persor: frun) serving a8 & seceiver.

Judiciai Foreciosure. Laender may file a mortgage foreclosure act<ii and obtain a judgment of foreclosure or
other judicial decree foreclosing Grantor's interest in all or any party of t'ie Froparty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain 4 jucyTent far any deficiency remaining
in the Indebtedness dus ta Lender after application of alk amounts receivec (roni the exsrcige of the rights

provided in this sectian.

Other Remedies. Lender skall have all other rights and remedies provided in this Morigape or the Nole of
available at law or in equity.

Ssle of the Propsrty. To the axtent parmitted by applicabie law, Grantor hereby waives any and af'vight to have

the property marshaled. In exercising ite rights and remedies, Lender shall be free to saii all or aiy et of the g

Proparty together or saparately, in one sale or by separate sales. Lender shafl be entilled to bid at any public M

sale on all or any portion ¢f the Froperty. }5
. .r‘

Nctice of Sale. Lencer shall gize Grantor reascnabia notice of ihe time and place of any public sale of the 5,\3
' ”~

Perscnal Property of of the time after which any private sale or other intended disposition of the Personai g
Property is to be made. Reasonable notice shail mearn notice given at least 10 dayy before the tima of the sale or .

disposition

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage ghall not
constiule a waiver of of prejudice the party's rights atherwise to demand sinct compliance with that provision or
any other provision. Election by Lender fo purgue any rsmedy shall not exclude pursuit of any other ramady, and
an alaction to make expendiiures or take action to perform an abligation of Granter under this Morigage after
tailure of Granior to perform shall not affect Lender's right to declare a dofaull and exercisa its remedies under

B
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this Morigage.

Altornays’ Fess; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this Mortgage,
L ender shall be entitted to recover such sum as the court may adjudgs reasonable as attorneys’ fees and on any
appeal. Whather or not any court action is involved, ail reasonabie expenses incurad by Lender that in Lendar's
opinion are necessary at any fime for the protection of its interest or the anforcement of ite rights shall bacome a
part of the Indeblednass payable on demand and shall bear inferest from the data of expenditure untif repaid at
the Nots rate. Expenses covered by this paragraph include, without limitation, however aubject to any limits
under applicabla law, Lender's attornays’ fees and fegal expenses whethar or nol there is a iawsuit, Including
attorneys' fees for bankruptcy proceadings (including efforts to modity or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection services, the cost of searching records,
obtsining title reports (including foreclosure raports), surveyors' reports, and appraisal fees, and litle insurance,
to the extent permitied by applicable law Grantor aiso will pay any court costs, in addition 1o all other sums

provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without limitation any
notice of default ard sny notice of sale to Grantor, shail be in writing and shall be effective when actually delivered or,
i mailed, shall be uesmad efective when daposited in the United States mail first class, certified mail, pestage
prepaid, directaa to the e aiesses shown near the beginning of this Morigage. Any party may change its addrass for
notices under this Mortgage G+ giving formal writter notice to the other parties, epecitying that the purpose of the
notice is to change the party’s «ddress. All copies of notices of foreclosure from the holder of any fien which has
priority over this Mongage shaii be sent to Lender's address, as shown near the beginning of this Mortgage. For
notice purposes, Grantor agrees to kesp Lender intormed at all times of Grantor's currant addraess.

MISCELLANEOUS PROVISIONS. The fol owirg miscellaneaus provisions are & part of this Morigage:

Amandments. This Mortgage. together witv-any Related Docurments, constitutes the entire understanding and
agraemen of the parties as to the matters satoh in this Mortgage. No aiteration of or amendment 1o this
Mortgage shall be effactive unless given in writing %2 signed by the party or parties sought to be charged or

bound by the aiteration or amendmant.

Annual Reports. Grantor shall furnish to Lender, upon requrst, a certilied statement of nat operating incoms
received from the Property during Grantor's previous fiscal year in such form and detail ag Lender shall require.
"Nat aperating income” shall mean ail receipts from the Propeitv s ail expenditures mads in connection with

the operation of the Froperty.

Applicable Law. This Murtgage has been daliverad 1o Lender and accipted by Lender in the State of llinols.
This Mortgage shal! be guverned by and constiued in accordance with the lawe 2! the State of iftinois.

Caption Headings Cagtion headings in this Mortgage are for convenisnce purposiis only and are not to be used
to interpret or define the provisions ol this Morigage,

Marger. Thare shall bs no merger of the interest or estate created by this Mortgage with.2vy uther interast oy
estata in the Property at any time held by or for the benefit of Lender in eny capacity, without ine wriiten congent

of Lender.

Severability ! a court of compatent jurisdicticn finds any provision of this Mortgage 1o be invalid or
unenforcaable as to any person or circumstance, such finding shali not render that provision invalid or
unenforceable as to any other persans or circumsiences. | feasible, any such aftending provision shail be
deemed to be modifiad 1o be within the limits of anforceability or vallaity; however, if the cffending provision
cannot be so modified, it shall ba siricken and all other provisions of this Mortgage n all other respects shall

remain valid and enforceabie.

Suceessors and Assigns. Subject fo the limitations stated in this Mortgage on transter of Grantor's interest, this
Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownarship of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successarc with reference to this Morigage the Indsbtedness by way of forbearance o/
extansion without releasing Grantor from the obligations of this Mortgage or Kability under the Indebladnass.

‘L4
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Time is of the Essence. Time is of the essence in the psrformarcs of this Mortgage.

Waiver of Homestead Exemplion. Grantor heraby raleases and waives all rights and benefits of the homestead
axemption laws of the State of lltinois as to &ll Indebtedness securad by this Morigage.

Waiver of Right of Redemptierr. Notwithstanding any of the provisions to the conlrary contained in this
Morigage, Grantor hergby waivas, 1o the extent permitted under 735 ILCS 5/16-1801 or any simtiar law exisling
after the dete of this Motigage. any and ali rights of redemption of: behalf of Granter and on behalf of any other

parsons permitied 1o redeam the Property.

Waivers and Conssents. Lendsr shall not be deemed to have waived any rights under this Mortgage (or undor the
Related Documents) unless such waiver is in wriing and signed by Lender. No deiay of amission on the part of
Lander in exercising any right shall operate as a waiver of such right or any other right. A waiver by any party of
a provision of this Mortgage shall not constitute & waiver of or prejudice ihe party's right otherwise lo demand
strict com; diance with that provision cr any other provision. No prior waiver by Lender, nor any course of dealing
between Lenszar and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as
to &ny future Jrabeactions, Whenever consent by Lender Is sequired in this Morigage, the granting of such
consent by Lenidr( v any instance shall not constitute continuing consent to subsequent instences where such

coneard is requiiev.

GRANTOR'S LIABILITY. Thic Morigage is executad by Grantor, not personally but as Trustes as provided above in
the exercise of the powsr ans e authority conferred upon and vested in it as such Trusiea and Grantor thereby
warrants that it possesses full power a'ic-authority 1o execue this instrument. 1t is expressly undersiood and agreed
that with the exception of the foregoing warranty, notwithstanding anything o the contrary contained herain, that
each and all of the warranties, indemnities;, regresentations, covenants, undertakings, and agreements made in this
Morigage on the part of Grantor, while iii forir purporting to be the warranties, indamnities, representations,
covenants, undertakings, and agresments oi-Grantor, ale navertheless each and every one of them made and
intended not as personal warrantias, indemnities, rantesentations, covenants, undertakings, and agreamants by
Granior o for the purpose or with tha intention of bir.ding. Rrantor perscnally, and nothing in this Mortgage or In the
Note shail be construed as creating any lizbility on the part of Grantor parsonally to pay the Note of any interest that
may accrie thereon, or any othar indebtecness under this iorigage, or to perfarm any covenant, undsrtaking, or
agroement, either express or implied, contained in this Morigare, all such fiability, if any being axpressly waived by
Lender and by every person now o hereafter claiming any right o7 socurity under this Morigage, and that so far as
Grantor and its successors personally are concerned, the legal holder 7+ holders of the Note and the owner or owners
of any indebtednass shall loak solaly 10 the Property and 1o other assstr. <i the Trust for the payment of the Note and
indsblednass, by the enforcsment of the lien created by this Mortgage in the maiiner provided in the Note and herein

or by action to enforce the parscnal liability of any Guarantor,

Prairic Bank and Trust Compsny ackrcwiedges having read ali of the provisicas of this mortgage and not
personally, but as Trustee as previded above, has caused this Morigags to be signedt by its duly autherized officets

and its corporate seg! 1o be hereunto affixed,

GRANTOR: EXCULPATORY GLAUSE
4 w i T
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LANDTRUST ACKNOWLEDRGMENT

STATE GF ILLINQIS
} 88

COUNTY OF COOK )

On September 9 , 1996, bafore ma, the undarsignad Notary Public, perscnally appeared

Catherine N, Wehb , Vice President and Trust Officor, and
Wade C. Alexa _ fut, T Qi spistari=vico-resident, of the Prairle Bank and
Trust Company, and knewn to me to be an authorized agent of tha Grantor that axeculed the Mortgags and
acknowledged the Morigage to ba the free and voluntary act and deed of the Grantor, by autherity of its Bylaws or by
resolution of its board ol directors, for the uses and purposas therein mentioned, and on oath stated that he or she s

authorized to execute this Mortgage and in fact execuled the Mortgage on behalf of the Grantor.

OFFICIAL SEAL
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TAFiY PUBLIC, STATE

N!?\' COMMISSION EXPIRES §:2.2000

THIS INSTRUMENT PREPARED B\
Vincent Cainkar, Attomey at Law
8215 Wast 76th Street, Surte 24
Burbenk, IL 80458-1102

(708) 430-3988

MAIL TO: Prairie Bank and Trust Company
7661 South Harlem Avenue
Bridgeview, 1L 650455
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