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?;?ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 19%€, behwean KATHRYM GANNETT, MARRIED TO DOUGLAS S.
GANNETT, whose address I8 1062 ASH STREET, WHINEVKA, I 80093 (referred {0 below as "Grantor”); and
North Shore Community Bank & Trust Co., whose ajdroes s 1145 Wilmette Ave., Wiimelts, IL 60091
{referred {0 beicw as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantar inungages, warrants, and conveys to Lender il
of Grantor's right, title, and imersst In and 10 the following descrited real property, together with all existing or
subzaquently evected or affixed buildings, improvements and fixtu’es; all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ric'uding stock in utliities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the res! piorarty, including without iimitation
ail minerals, oil, yas, geothermal and simiiar matters, located in COOK Courry, State of tlllmls (the *m
Proparty”):
THE WEST 50 FEET OF THE EAST 260 FEET OF THE NORTH HALF OF B.OCK 11 IN GROVELAND
ADOMION TO WINNETKA, BEING A SUBDIVISION OF THE EAST 70 ACRES 77 THE NORTHWEST
QUARTER OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF Thf THIRD PRINCIPAL
MERIDIAN, I¥ COOK COUNTY, LLINOIS

The Real Property or its address la commanly known ss 1082 ASH STREET, WINNETKA, IL 60083. The Real
Property tax identification number 18 05-20-121-008. |

Grantor presently assigne to Lender all of Grantor's right, title, and interest in and to ail ieases of the Property and
gl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Personat Property and Remnts.

DEFINITIONS. The foliowing words shall have the lollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed 10 such terms In the Uniform Commercial
Code. All references to dollar amounts shall maan amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation KATHRYN GANNETT and DOUGLAS 5. GANNETT.

Credit Agreement. The words "Cradit Agreement” mean the revoiving line of credit agreement dated
September 18, 1996, between Lender and Borrawer with & credit ilmit of $285,000.00, together with all
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{Continued)

Releted Documents. The words "Related Documernis” mean and include without iimitation alf promissory
nctes, credit agreemems, loan agreements, environmsntal agreements, quaranties, security agresments,
morgages, deeds of trust, and all other instruments, agreemsnts and documents, whether riow or hereafter
axisting, executed in connection with the Ingebtedness.

Rents. The word "Rents” means ail present and future rants, revanues, income, |ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, I3 GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTQR UNDER THIS MORTGAGE AND. THE RELATED
DOCUMENTS. THIR MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

- AND ASSESSMENTE ) EVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. 144 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" GRANTOR'S 'WAIVERS. (ianor waives @il rigms or defenses arising by reason of any “one actlon™ or
- anti-deficiency” iaw. or any oher law which may prevent Lender from bringing any action ag}ainat Grantor,

inchucing a clalm for deficiency 1 the exient Lender is otherwise entitled to a claint for deficlency, a Or after
kgjnder'a commencemant ar copesion of any toreclosure action, either judicially of by exarcies of a power of
0

GRANTOR'S REPRESENTATIONS ANT VARRANTIES, Grantor warrants that: (a) this Mortgage 18 axecuted at

~ Borrowar's raquest and not at the requast of Lender, (b) Grantor has the full power, right, and authority to antes
© into thia Mortqaﬂe and to hypoihecate the Prg - (¢} the peuvigions of this Mortgage do not conffict with, or

resuit in a default under Zny agreemaent or ouser inatrument binding upon Grantor and do not result in § violation of

anrm!aw. regulation, court decree g7 order apﬂ,!if;a':!e tc Grantor; (d) Grantor has estaplished adequate means of

abfalning from Borrower on a continuing basis iifeiration about Borrower's financial condition; and fe} Lender

gaa m }e nG rapresentation to Grantor about Bovowed (including without limiaticn the creditworthinese of
orrower}. '

PAYMENT AND PERFORMANCE. Excapt as otherwise nrovided in this Morigage, Borrower shali pay to Lender
all Indebtedness secured by this Mun&aga a8 it becomes «ue, and Borrower and Grantor shall strictly perform Al
*heir reapective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarior and Barrowar agree that Grantor's possession
and use of the Propany shall be governed by the following provisturs.

Possescion and Use. Untl in default, Grantor may remain in pos=cselon and control of and operate and
manage the Propetty and collect the Rents from the Property.

Duty to Malntain. Grantor shall meintain the Property in tenaniable cordiion and prompily perform ali repairs,
replacements, and maintenance necessary to pregerva its value.

Hezardous Substances. The terms “hazcrdous waste," “hazardous substuice” "disposal,” “release,” ang
“ihreataned release, as used in this Morigage, shali have the same mesnings as set forth in the
Comprshansive Enwronmental Response, Companaation, and Llahﬂiav Act of 1480, as a ed, 42 U.8.C.
Section 9801, et seq. ("CERCLA"), the Supertund Amendmants and lauthorizatior Act of 1988, Pub. L. No.
95-49) {*SARA"), the Hazardous Materlals Trans‘ponstion Act, 43 11.5.C. Section 1101 # s8q., the Rescuice
Consarvation and Recovery Act, 42 U.S.C. Saction 8801, et ”ﬁi' or othar applicablo «toie or Federal laws,
rules, or regulations adopted pursuamt {o &?ﬁ of the toragoing. The terms "hazardous warte” and “hazardous
substence® shall also include, without limitation, m and patroleurm Dy~products of ny fraction thereo!
and ashestos. Grantor ragresents and warrants 1o Lender that: (a) During the period of Greater's ownership
of the Propenty, thera has besn nG use, generation, manufacture, storage, tn , dl reloase or
threataned release ol any hazardous waste or substance gir any person o, under, about or from the P ]
(b} Grantor hag no know e;o%ge of, or reasan 1o belleve that there has been, axcept as previously disc

and acknowiedged by Lender In writing, ()} any use, generation, manufacture, storage, weatmery, digposal
releans, or threstenad release of any 1 ous waste or substanca cn, under, about or fiom the Propeﬂllb

any prior cwners or occupants ol the Pmp:nfg of (Ig‘any actual or threatened fitigation or claims of any

by aity person relating to such maners; {c} Except as previously disciosed to and acknow

applicable foderal, state, and local laws, reguiations and ordinances, !ncludiug without lim
requigtions, and ordinances descrived above. Granter authorizes Lender anG ta agents to ener upon the
Property to make such Inspections and tfests, at Granior's expense, as Lender may deem appropriate to
Egt:émine compliance of the Property with this saction ol the Mortgage. Any inapecilona o tests made b

W
~ 3
Lender in writing, (1} nelther Grantor nor any tenan, cordractor, agent or other authorized user of the Property

shall uss, generate, manufacture, stora. treat, dis ol, or refease any hazardous waste Cr substanca on, ¢ -
ncer, about of from the Property and (i) anyp%ﬁ:h activity shafl bg conducted in cwmnca with all ';1 a

Ve

e by -
shail be for Lender‘:ng.:rpom only and shal nos be construed 10 creaatng any mdﬂﬂ o m&m‘;-
Wak

on the part of Lander to Gr 0 10 am; other peremn. The s

are based on Grantor’s due diigence in investigating tha Property for hazardous wasia and 3
substances. Grantor hereby (a) reloases and waives any iure claims againgt Lender far indemnity o
conribition in the event Grantor bacomes liable for cleanup or other costs under any such jaws, and {b)
agrees ta indamnity and hoid harmiess Lender against a;\c\{ and allt claims, losses, llablitties, damnga
panaities, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breac ot

comainad heraln -
hezxardou
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to insuring the Property are a part of this

= Malntenance of Insurence. Grantor shall procure and maintain policies of fire Insurance with siandard
o extended coverage endorsements on a replacement basls for the full Insurable value covering all
S ents on the Real Property in an amount aufficient 10 avoid application of any ¢oingurance ciguss, and
;- with a standard martgagee clause in favor of Lender. Policles shajl be written hy such insurance companies
¢ and in such form as may ba reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
. coverage from sach insurer containing a sti o that coverage will not be cancelled o diminished without a
minimum of ten (10) days’ prior written notice to Lender and not comeining any discialmer of the Insurer's
liabliity for failure to T;reusuch notice, Each Insurance policy also shall include an endorsement d)mvldl that
- coverage in favor of er will not be impairad In any way bly any act, omission or default of mmw'ﬁ any
fhe Faiora Emergency Maragament Agency a8 & spacil food nazyd ies, Grartr arede 1o Sutain and
¢as to
mainain Federal o% insurance, to the ecxytm such Ingurance is required b Lendergarnd is of bacomes
availebie, for the tarm of the loan of for the Wil unpaid principal baiance of the loan, or tha maximum limk of
coverage that 's cvailable, whichover is less.

n of Sriceeds. Grantor shal! promptly notify Lender of any loss or damage to the P . Lender
may maks oroof o ‘oss # Grantor fails ‘0 do so within fiteen (15) days of the casualty. gther of not
Lender's securlty 's impeired, Lander may, at its election, apply the proceada to the raduction of tha
Indebtadness, payrwr. of any lien affecting the Property, or tha restoration and repalr of the Pro .
Lender elects 0 apply ‘ho nrocesds to restration and repalr. Granior shall repalr or replace the dam or

. destroyed mprovements n L manner satisfactory to Lender. Lender shali, vpon satisfactory proof of such

~ empenditure, pay or relmburss Grantor from the proceeds for the reasongble cost of repalr or restosation if
Grantor is not in default hercunder. Any ilEwo(:ae':lai which have not been disbursed within 18 days after their
receint and which Lender has n'4 sornmitied 1o the repair or restoration of the Proparty shall ba usad first 10
pay any amaount Wﬁ' to Lande: vrer this Mongaﬁe. then to prepay accrued interast, and the remainder, if
any, shall be applied to the principe, Ualance of the Indebtadness. i tender holds any proceeds afer
payment in fuli of the indebtedness., such proceeds shail ba paid te Grantor. ‘

Unexpired (nsurance st Sale. Any urevpired insurance shall inure to the benefit of, and pass to, ihe
purchaser of tha Property covared by this Meitgage at anv trustee’s sale or other saie held under the

provisions of this Mortgage, or at any foreciow: 2 sale of such Property.

Existing indebtedness shall constitule compiianca wiin ‘he inguranca provisions undes this Mongage, to the

Prncaads shalt apply only to that portion of the proceeur not payable 1o the hclder of the Existing
sbiigation to maintain Exigting Indebtedness in good standing as required dwlow, or it on %reg'alofmav
doing whi bear interest at tha rate provided for in the Credit Agraegzent from ir.a cate Incurred ar paid by L?nde]r htg
10 bacome dus during either (i) the term: of any applicabie irsurance paolicy or (i} tha remalning term of rodit
shall ba in addition to any other rights or any remedies to which Lander may be gntitled ¢ “ccount of the default.

 Complisnce with Existing indebledness. During tna period In which any Exigting Indebtedness describad

beiow I8 in eflect, cemg lance with the insuranca pravisions contzined in the ingtrument evidencing such
extart compllance with the terma of this Mortgage wouid cnnstitute & dn;‘:ﬂcation of Insurance requirement. If
any proceeds from the imsurance become payable on 482, the provisians in this Morigage for divigion of
ndebtedness.

EXPENDITURES BY LENDER. if Grantor faiis to compliy with-any soavision of this Mortacgaaa. inclumnaqx

n i

commenced that wouid materially affect Lender's interests in the Propeit;. Lender on Graritor's %ut

shail not be required to, take any action that Lender deams approprinte. Any amount that Lender expends In 80

the date of nt by Grantor. All such expenses, at Lander's option, will - (a; L@ payable on demand, (D)

added to m;agaaiance ofvtha credit fine and bepa.hpocﬂoned among and be p&y&:(a w%tgaan instaiiment

Agreemen, or (c) ba treated as a baloon payment which will be dué and payable at the Credit Agreement’s

mgaturlty; This Mongege also will sacure payment of thase amounts. The rights predts? for in this

Any such action by Lender shall not be construed as curing the default so as to bar Lender s any remedy that

R oiherwios woukd have ned. v

H:"nqw. DEFENSE OF TITLE. The following provisions refating to cwnership of the Propen;. are a part of this
Tite. Grantor warrants that: (a) Grantor holds good and marketabie thie of record ig the Pr in fee

simpie, free and clear of 2!l liens and encumbrances othar than those ast forth In the Reai Pr descri

of in the Exigting Indabledness ssction below or in any thie Ingurance policy, title report, or ﬁna! title opinion
issued in faver of, and accapted E{ Lender In connection with this Mortgage, and (o} Grantor has the Ril’®
right, power, ard authorily 10 axecuts and deliver this Movtgage to Lender. ‘ ?31

Dafenee of Tile. Subjact tu the exception int the pargﬂmpn above, Grantor warrants and will forever defend,
tha title to the Proper%ﬂaqgnst the lawtul claims of all persone. In the evant any action or procesting I8t
commenced that & Grantor's title or the intsrest of Lender under this M , Grantor shall d:flgnd\. .
the actlon at Qrantor's sxnenge. Grantor nay be the nominal Pany int such procesading, but Lender shall bes,
entitled to participaie in the proceeding and (o be repr ed i the proceet!lng by counsel of Lender's own;,
choice, and Granior wiil deliver, or cause 10 be delivered, to Lender such inetrumet¥to as Lender may request
from tire to time to permit such participation. \

Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Property complies with
ot existing applicabie laws, ordinances, and reguiations ¢t govarnmantal authoritiss.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass (the 'Existing
Indeinedness®) are & pan of this Mortgage.
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{Continuad) |

any party of a sion of this Mongaga shail not constitute a walver of or prajudice the party's right otherwise
to desnand strict compliance with that grovision or any other provision. No priar waiver by Lander, ror any
course of dealing betwean Lender and Grantor or Borrowsr, shall constitute a walver of any of Lender's rights
or any of Grantor o« Borrower's obli 5 a8 to any future transactions. Whenever consant by Lender is
required in this Mortgage, tha graniing of such consent by Lender in any inctance shall not constitute
continuing consent 1o & uen instances whera such consent ia required.

CREDIT AGREEMENT ADDENDUM. The rata for linas In excess of $96,999.99 after the discount pefriod as

defined in the Home Equity Loan Agreement will be the “Index" rate less .25% resulting in an: initial APR of B.00%
and a Dally Perlodic Rate of 0.02191.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGQREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

"t am signing this Walver of Homestead Exszoztion for the purpose of expressly reieasing and waiving all
- tights and benefits of the homestaad exempti:r ‘aws of the State of iilinols as to ail debls secured by this
) Morigage. | understand that ! have nio lisbility for any ot the sffirmetive covenants in this Morigage.

AN

X i AN NS I e e

DOUGLAS S mhtirr" v/

)

INDIVIDUAL ACKNOWLEDGIVELST

st oF L1l

| -
county aF (80K )

On this day before me, the undersigned Natary Public, personally appeared KATHRYN GANWTT, to me laiown to
be the Individual described in and whe exacuted the Mortgage, and acknowledged that he (v zhe signed the
Mortgaga as his or her free and voluntary act and deed, for the uses and purposes thereliy mentioned. '

Given under my hend and official sesl this Z‘H" day of W , 19 %.
w Ll U | hica o,
By jﬁ@ AN ﬂu@ngat Ch %(,

Notery Pubiic in and for the Stete ot ___J- (L AIG(S

My commiaaion oxpires 5-6 ¢ [="""GFFICIAL SEAL l

ESTELA CHAVELZ
NOTASY PUBLIC, BTATE OF ILLINOIS
¥ COMMISSION EXPIRES LI
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