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THIS MORTGAGE {"Sacurity Instrument') is givenon ~ Septemher 20, 1996 . The mortgagoris
MICHAEL D. MCCOY apd MICHELLE M. MCCOY, HUSBAND and WIFE

(‘Borrowei”). This Security Insbumertis glvento Corley Finarcial Covp, An I1linois
Corporation : , which Is organized and
existlng under the faws of the State of Il )inois . andf whose address Is
414 North Orleans - Ste 305, Chicwu, IL 60610
{"Lender"). Brrrower owas Lender the principal swraof Forty Thousand Dollars and ne/100

. Dollars
(U.S. $40,000.00° }. This debt is evidenced ry Borower's note dated the same date as this
Secu oty Instrumaent (“Ncte'), which provides for monthly pryraents, with tha tull debt, if not paki earfler, due
and payable on October {, 2026 . This Secusty Instrument secures 1o Lender: (a} the
rapayment of the debt evidenced by the Mote, with interest, aidd a! renewals, extansions and modiications
of the Note; {L) the payment of ali other eums, with Interest, advanzsd under paragraph 7 to protect the
secifity of this Security Instrumaent; and {c) the performance of Llorrever's covenants and agreements
undar this Security Instrument and the Note. For this purpose, Borrowe( 7icgs hereby mortgage, grant and
convey to Lender the lollowing described property located in Cook

County, fhinols.

** SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR) HEREQF **

14-17-303-023-0000 , :

which has the addtass of 4258 N GREENVIEW UNIT #18, CHICAGD
{STREET] [CITY]
iincls 60612 ("Property Address’};
ZiP CODE
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AP# MCCOY,M5112923 iN# 5112923 -

Upon payment I full of all sums secured by thls Securlty instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. if, under paragreph 21, Londer shall acqulre or sl the Property,
Lender, prior to the acquisition cr saw of the Property. shall apply eny Funds hekl by Lender at the time of
acquisttion or sala as a crecit against the sums secured by this Securlty Insirumont.

3. Appiication of Payments. Unlesa applicabie taw provides otharwise, ali payrrenis recelved by
Lendar under paragraphs 1 and 2 shalt be applled: first, to any prepayment cherges due under the Note:
second, to amounts payable under paragraph 2; third, to Inferest due; fourth, to principal due; and tast, o
any late charges due under the Note. _

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, finas and Impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold payments
or grounc rents, f any. Borrower shall pay thuse obligations in tha manner provided In paragraph 2, or if
not pakd ih thae manner, Borrower shall pay them on tima directly to the parson owed paymant. Borrower
shall promptty iurish to Lender ail notices of amounts to be paid undar this paragraph If Borrower makes
these payments ¢«ently, Borrower shalt promptly furnish to Lender recelpts evidencing the payments.

Berrower shall vomotty discharge any llen which has priority over thils Security instrument unless
Barrower: {a) agrees ir wring to the payment of the abiigation secured by the llen In & manner acceplable
to Lender; {b} contests in good falth the lien by, or defends against enfarcament of the llen in, legal
proceedings which in tha Lerdsr's opinlon operate to pravent the enforcement of tha ilen; or (c) secures
from the holder of the lien aur.sement setiefactory to Lander subordinating the lien to this Security
Instrument. If Lender determines that any part of the Praperty is sublect to a fien whick may attain priority
over this Security Instrument, Lende’ may give Borrower a notice identifying the ller. Borrower shali satisty
the lien or taka one or more of the actions + &t forth above within 10 davs of the giving of notice.

§. Hazard or Property ingurance. 2zrower shall keep the improvements now axisting or hereafter
eracted on the Property Insured against loss 0/ fire_hazards included within the term “extended coverage”
and any other hazards. Including floods or flood!ng, “or which Lender requires insurance. This insurance
shall be malntainad in the amounts and for the puinds that Lander requires. The insurance carrier
providing the insurance shah be chosen by Barrowe: subject to Lender's approval which shalt not by
unrsasonably withheld. if Borrower fgiis to maintain covzrge described above, Lender may, &t Lender's
option, wbtain coverage to protect Lender's rights i the Propary in accordance with paragraph 7.

All insurance policles and renewels shall be acceptahls 10 Lendar and shall include a standard
mortgage clause, Lender shall have ths right to hold the polictes ane) ret ewals. If Lander requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ranrwal notices. In the event of foss,
Borrower shali give prompt notice to the insurance carrlar and Lander vender may maks proof of loss If
riot made promptly by Borrower,

Unlass Lender and Borrowsr otherwise agree in writing, insurance p.ocriads shall be applied to
restoration or repair of the Property damaged, # the restoration or repalr is ‘sonomically feesible and
Lendars secwity is not lessened. if the restoration or repair is not economicall; fevsible or Lender's
securtty would be lessened, the Insurance proceeds shall be applied to the sums sectrer v thig Security
tnstrument, whethar or not then due, with any excess paid 12 Borrgwer. It Borrower abaidnos the Property,
or doas not answer within 30 days a notice from {endar that the insurance carrier has ol el 1o sallle a
clalim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repels ur restors
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day
nerlod will begin when the nctica Is given. :

Unlass Lender anc Borrawer otherwise agree in writing, any application of proceads to principal shall

not extent or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change -

thc amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrowar's righit 1o
any insurance policles ard proceeds resulting from damage o the Propenty prior to the acqulsition shali
pass tu Lender to the extent of tho sums secured by this Sacurity Instrumnent immecilatety prior 1o the
acquistion. _ :

ILLINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
1SC,/CMDTIL/ /0894,/3014{0990)-L PAGE 30F B
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AP# WCCOY,M5112623 IN# 5112923

- 10. Condemmation. The proceeds of any aviard or clalm for damages, direct or consaquential, in
connaction with any condenmnation or other taking of any pant of the Property, or for conveyanca in lieu of
condemnation, are heraby assignet and shall be paid to Lender.

in the event of a 1otal 1aking of the Property, the proceeds shall be applled 10 the sums secured by this
Socurlty Instrument, whether of not then due, with any excess pald 1o Borrower. In tha event of a partial
taking of the Property In which the falr market vaiue of the Property immediately before the taking s equal
to or greatar than tha amount of the suma secured by this Securlty Instrumant iimmediately betore the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Sacurity
instrument shall be reduced by the amount of the procesds multiplied by the following fraction: {a) the total
amount of the sums secured immaediataly hefore the taking, divided by (b) the fair market value of the
Propenty immisdiately before the taking. Any belance shall be pald to Botrower. in the avent of a partial
taking of the P, aperty in which the falr market value ot the Property Immadiately baefore the taking !s less
than the amegnt. ol the sums secursd immadiately before the taking, unless Borrower and Lender
otharwise agrec Ip writing or unless applicable law otharwise provides, the proceeds shall be appiied to the
sums secured by 'hls Security Instiument whether ar not the sums are then due.

It the Property Is aherdaned by Bortowar, ar if, after natlce by Lender to Borrower that the condernnor
offers to make an award ¢ settle a claim for damages, Borrower falls 10 respond to Lender within 30 days
after tho date the notice r given, Lender is authorized to colluct and apply the proceads, at its option,
afthar to restoration or repair of iny Propanty or (o the sums secuwred by this Securlty Instrument, whether or
not then due.

Unlass Lender and Borrower oth erwize agree In writing, any application of proceeds to ptincipai shall
ot extend or posipone the due date o 1Ye monthly payments referred 1o in parsgraphs 1 and 2 or change
the amount of such payments. : _

t1. Borrower Not Released; Forbaarsnie By Lender Not a Walver. Extension of the time for
payment or modification of amontization of the sums sucured by this Segurity Instrument grantad by Lender
‘o any successor in intgrast of Borrower shall not cnarate o refease tha flability of the original Borrower or
Borrawer's successors In Interest. Loandor shall not be raquired to commetice proceedings againat any
Sucessor In interest or refuse to axtand time for paymes: or otherwise modify amortization of the surs
secured by this Sacurity instrument by reason of any demaid wade by the original Borrowaer or Burrower's
successors In interest. Any forbearance by Lender In exerclsing #ny right or remedy shiall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Saveral Lisbi*y: Co-signers.  The covenants and
agreements of this Security Instrument shail tind and banetlt the succacsors and assigns of Lendsr and
Borrower, subjact to the provisions of paragraph 17. Barrower's covenan's 27« agresments shall be |oint
and savaral. Any Borrower who cn-signs this Security Instrument tut does not execute tha Note: (g Is
co-signing this Security Instrument only ic mortgage, grant and convey that Uorrower's interest In the
Property under the terms of this Security Instrument; (b) I8 not personafty oblig:z:m: 10 pay the sums
sacured by this Sacurity Instrument; and (¢} agrees that Lender and any other Bartcssr may agree 10
extend, modity, forhear or make any accommodations with regard to the terms of this Serurily instrument
or the Note without that Borrower's consent.

13. Loan Charges. [ the loan securad by this Security Instrurient Is subject to a faxv which sets
maximum ioah charges, and that law s finally interpreted so thai the interest or other loan charges
coflected or to be collecled in connection with the loan excead the permittsd fimits, then: (a} any such foan
charge shall be reduced oy the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collactad from Borrower which exceaded permitted imits will be refunded to Barrower.
Londar may choose to make this retund by reducing the principal owed under the Note or by making u
direct payment 1o Borrower. it a refund reduces principal, the reduction will be treatet! as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFCRM INSTRUMENT FORM 3014 9/5¢
1SC/CMDTIL/ /0894 /361 4{0090) L PAGE5 OF 8
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AR# WCCOY,M5112923 LN# 5112923

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Piopery. -

Borrowet shall prompily ptve Lender writtan notice of any investigation, claim, demand, lawsuR or other
action by any governmsntai or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmanial Law of which Borrowar has aclual knowledge. If Borrower fearns,
or Is notified by any goversmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shali promptly take ail necessary
remedial acticns In accordance with Environmenta! Law.

As used n his paragraph 20, "Hazardous Substances" are those substunces defingd as foxic ar
hazardous substarces by Environmental Law and the fottowing substances: gasaline, kerosene, other
flammable ¢ ‘oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asonstos or formaidabyde, and radicactive materlals. As used In this paragiaph 20,
"Environmentat law" means federal laws and laws of the jurisdiction where the Propenty is located that
rolate to health, sciely or environmental protection.

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as fcllows:

21. Accsieration; Herardies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's broach of an-Govenant or agreement in this Securlty Instrumant (but not prier to
acceloration under paragrap’s 17_uniess a ble law provides olherwiss). The nolice shail
speciy: {(a) the default: {b} ths a~tica required to cure the defautt; (c) a date, not less than 30 days
from the date the notice is given to or.ower, by which the defeuit must be cured; and (d) that failure
to cure the defauit on or belore the Usle 2ueciiied In the notice may result in acceleration of the sums
secured by this Security Instrument, fcre_ingure by Judicial procesding and sale of the Property. The
notice shail further inform Borrower of the 7't to reinstate after scceleration and the right to assert
in the forectosure proceeding the non-exivtinice of a default or any other defense of Borrower to
acceleration and forectosure. If the default is no’ cured on or belore the date specified in the notice,
Lendor at ts option may require immediate psvmaat In full of all sums secured by this Security
instrument without further demand snd may lorpcfose this Security Instrument by judiclal
proceading. Lander shall he entitied to collect all wrgnnses Incurred in pursuing the remsdies
prtovldod in thiz paragraph 21, including, but not Himitec tr, "sasonsble attorneys’ fees and costs of
title evidence.

22. Releass. Upon payment of ali sums securad by this Sevurhy instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall Lav 201y recardation costs.

23. Waiver of Homestaad. Borrower waives all right of homestead exwr:ption b tha Praparty.

24. Riders to thia Security instrument. If one or more riders are executed by Borrowet and recorded
together with this Securty Instrument, the covenants and agreements of sech guch rder shall be
incorporatad into and shali amend and supplement the covenants and agreemeric of this Security
Instrument as If the rider{s) were a part of this Security Instrument. [Check applicable tonins)l

(X Adjustable Rate Ridar (X] Condominium Rider (114 Family Rider

[] Graduated Payment Rider D Planned Unit Developmunt Rider D Biwoskly Payment Rider
[] Baticon Rider D Rate Improvement Rkier [ Second Home Rider

L1 other(s) [specify] [J HDA Rider

ILLINGIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/95
ISC/CMDTIL/ /0884 /3014 (0990)-L FAGE 7 OF 8
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o LEGAL DESCRIPTION

da

H PARCEL 1-

it . i

v owrr 1B IN GREENVIEW PLACE, A CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBEL REAL ESTATE:

LOT LS AND THE NORTH 1/2 OF LOT 14 IN LOGEMAN'S ADDITICN TO CHICAGO
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP
47 NORTH. 'RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. :

WHICH SURVEY ?3, ATTACHED TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 96332775, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE/STURAGE LOCKER g-12 . A LIMITED COMMON
ELEMENT AS DELINEATED ON ThT SURVEY ATTACHED TO THE DECLARATICN
AFORESAID RECORDED AS DOCUMENT £8332778.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORIGAGEE, ITS SUCCESSORS AND AS
' SIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE APOVZ DRSCRIBED REAL ESTATE, THE RIGHTS

AND ERSEMENTS FOR THE BENEFIT OF SAID PROPEP (Y “ET FORTH IN THE .
CONDOMINIUM. S DECLARATION QF

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS., COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS TONTAINED IN SAID DECLEXATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND SUIVULATED AT LENGTH
HEREIN."

cansila6
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AP# MCCOY,M5112923 (N# 5112923
ADJUSTABLE RATE RIDER

(1 Year Treasury Indsx~Rate Caps)

I
’1{\ "‘i”‘\’:“};‘.t‘-\,.‘_’ 0 :
A T

THIS ADJJSTABLE RATE RIDER is made this 20th day of September, 1996 . and is
incorporated Inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrurnent’) of the same date given by the undersigned (the “Borrower’) to secure
Eaorrower's Adjustable Rate Note {the “Note) to Corley Financial Corp, An Illinois

-Corporation : {the "Lander’)
of the same date and covering the property described In the Security Instrument and located at:

4258 N GREENVIEW UNIT #1B,CHICAGO, IL 60613
(PROPERTY ADDRESS]

THE NO1» CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL “nE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S P{TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM -
RATE THE BORR//W ER MUST PAY.

ADDITIONAL COVENANS - In addition 10 the covenants and agreements made in the Securlty
Instrument, Borrowar and Lender lurther covenant and agree as follows:

A. !NTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial Interast mte of  8.2500  %. The Note provides for changes In the
interast rats and the monthly paymenis, ag ol ova:

4, INTEREST RATE AND MONTHLY PAYME!T CHANGES

{A} Change Dates

The Interest rate | will pay may change on tha fireiaay of ~ October, 1999 , and on that day
every 12th month thareaflter. Each date on which my lrie:es? rate could change Is called a *Change Dale.”

(8} The index

Beginning with the first Change Date, my Interest rate w”i te based on an Index. The "Index" is tha
weakly avorage yield on United Statas Treasury securities adizsied to a constant maiurity of 1 year, as
made avallabie by the Federal Reserve Board. The most racent irdex figure avaliable as of the data 45
days befors each Change Dats Is callad the “Current index.”

If the Index I8 no longar avaltable, tha Note Holder wiit choose @ new Index which Is based upon
comparable information. The Note Haolder will give me notlce of this choice

(C) Calcutation of Changes

Befare each Change Date, the Note Holder will calculate my new irterast rata Ly adding Two and
Three / Quarters percentage points (  2.7500 %10 ihe Current Index.
The Note Holder will than round the result of this addtion to the nearest ong-glghih.2¢ ‘m1e parcentage
point (0.125%). Sublect to the limits stated In Section 4(D) below, this rounded amount Wi be my new
interest rate until the next Change Date.

The Note Holder wil then determine tha amount of the monthly payment that would be nuiicient to
repay the unpaid principal that | am axpectad to owe at the Ghange Date in full on the maturity date at my
new intorest rate in substantially equal payments. The result of ihis calculation wii be the new amount of
my manthly payment. :

(D) Limis on interes! Rate Changes :

The Intares! rate | am required ic pay at the first Change Date will not be greaterthan  10.2500 %
or less than ~ 6.250C % Theraafter, my interest rate will never be increased or decreassd on any
singie Change Date by mora than two percantage points (2.0%; from the rate of intefest | have been paying
tor the preceding twetve months. My Interest rate will never be greaterthan  14.2500 %

MULTISTATE ADJUSTABLE RATE RIDER--ARM $-2--8INGLE FAMILY-FRMA/FHLMC UNIFORM INSTRUMENT
tSC/CRID™*/ /0484 /31 11(0385)-L PAGE 1 OF 2 FORM 3111 3/88
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LOANND, 5112823

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madothis 20tk dayof Saptember, 1994 . andle
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security instrument”) of the same date given by the undersigned (the “Borrawer”) to secure
Borrower's Noteto Coriey Finamctal Corp, An [1linois Lorporatian

(the "Lender’} of the same date and covering the Proparty described !n the Security Instrumen! and located
at.

4258 K GROERYIEW UNIT FIB,CWICAGO,IL B0B13
{Property Addrass)

The Property incladssa unit in, together with an uncividad interast in the common alements of, a
candominium projec: kiirwn as:

GREEAVIIWN PLELCE
{Name of Condominium Project}

{the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominium
Project {thwa “Owners Association’} hoids iitie to property for the benefit or use of ts members or
sharehclders, the Property aisa Includas Sorrower's interest in the Owniars Assoclation and the uses,
procaeds and benefits of Borrower's Intkrget.

CONDOMINIUM COVENANTS. In addithon to the covenants and agresments made in the Security
Ingtrument, Borrower and Lender further covenan’ anc’ agree ag follows:

A. Condominlum Cbiigations. Borrower shall sevform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Canstuent Documents” are the: (i) Declaration or any
ather document wiich craetes the Candaminlum Froject; () by-laws; () cods of regulations; and (v} othet
squivaient documents. Barrower shall promptty pay, whan ¢oz, it dues arx] assessments imposad
pursuant to the Conatiiuent Documents.

B. Hezard Insurance. Sofong as the Owners Association ma ntainz, with & generally accapted
insurance carrier, a “master” or "blanket” policy on the Condaminium Traact which is satisfactory to Lerder
and which provides insurance coverage in the amounts, for the periods, v against the hazards Lender
reguires, including fire and hazards Intluded within the term “extendes coversae,” then:

(i Lender walves the provisio: in Urifarm Covenant 2 for the montliy rayment to Lender of the
yoarly premlum instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 o maintain hazard Inearance coverage on the
P::.qumy Is deamad satisfled 1o tha extent that the required coveraye ls provided by \ha Ziners Assaclation
pacy.
Borrowen shall give Lendar prompt notice of any lapse in regulred hazard insurance ccvege.

I the avent of a distribution of haxard insurance proceeds In llsu of restoratlorn or repalr Sa"ving & loss
to the Propenty, whether 1o the unit or te common elements, any procesds payable 10 Bnrrower are hereby
assigned and shall be paid to Lender for application to the sums securad hy tise Security !nstrument, with
&hny excess pald In Borrower,

C. Public Liablitty Insurance. Barrower shall take such actlons s may be reasonabie to Insure that
the Owners Assaclation maintains a public labliity insurance pelicy accepiable In farm, amount, and extent
of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for darnages. direct or consequential, payable
to Bofrower it connection with any condemnation or other taking of all or any part of the Property, whather
of the unit or of the common elemants, or Yor any conveyancs in lieu of condemnation, are heteby assigned

and shall ba paid to Lander. Such proceeds shalf be applled by Lender to the surns secured by the Security

Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
ISC/CAID®//0392/3t40(09-00)-L. . _ PAGE 1 OF 2 Revised 8/81
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PACE ABOVE THIS LINE FOR RECORDER'S USE
ApoAo A oAt

USSTGNMENT OF REAL ESTATE MORTGAGE o8 3/

FOR VALUE RECEIVER, the undersigned hereby grants, assigns and transfers to
LaSalle Bank, F.S.B.

‘ : alt the rights, title and Intorest of -
undersigred in and to that certain Real E:tate mortgage dated September 2C, 1996 . axecuted by
MICHALL 0. MCCOY and MICHELLE M. MCCOY, HUSBAND and WIFE :

to Corley Financial Corp

, and whose address is 414 North
Orleans - Ste 305, Chicagoe, IL 60610 g .
racorded concurrently , In Beok; Yolume MNo. o 36'233280,
pagals) . as Document No, Cook
: County Racords, State of INinois
on real estate legaliy dascribed as foliows: -

i

** SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAULZ A PART HEREOF **

 ¥g~cTL96

4258 N GREENVIEW UNIT #18,CHICAGD, IL 60613

14-17-303-029-0C00
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