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4520 W. LAWRENCE AVE.

carcaed, 1 60630 ROLLING MEADOWS
MORTGAGE

235D day of SEPTEMBER

THIS MORTGAGE is nudeam; 1996 , berween the Mortgagor,
JEFFREY SCOIT PASET, A QNCHELOR

 (herein *Bortower™), wd the Murtgagee,

CREDICORP, INC. . & corporation organized and

existing vader the laws of THR STATE O T.LL OIS , whose address is

4520 W. m AVE-: mm): IL mm
(herein “Lender™ ),
, wiich

WHEREAS. Barrower & indebted to Lender in the principai suns of U.S. $ 203,854.00
and extensions and revewals

SEPTEMOER 20RD. 1996

indebtedaess is evidenced by Borower's note dated
thereof (hersin “Nate™), providing for monthly *estaitments of principad @ad interest, with the batanee of indebtedness, it nt
e LTI 1 Z'Pﬂ: 16 o .
TO SECURE to Lender the repayiment of the indebledness evideneed by the Note, with imerest thereon: the puyment of al}
other soms. with intvrest thereon, advanced in accordance herewith o presect the seewrity of this Mongage; and the
perfurmance of the covenants and agreements of Borsower hervin containgl, Borrowdérdaes hereiry mortgage, gromt and convey

sooner partd, due und payable on

- COCK

i Lemder the following descrited property locied in the County of
Stirte o Blinors:
LOT 74 AND THE SCOUTH 3/2 OF LOT 73 IN JOHEN J. DAVIS SUBDIVISION W THE S0UId
£36 FEET OF OUT LOT "F* ON WRIGHTWOOD BEING A SUBDIVISION OF SLIW4%3ST 1/4
OF SROTTON 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCY.2L. MERIDLAN,

IN COOK COUNTY, ILLINOAS.

P.I1.N.§ 14-28~-312-027

2461 N. BURLING
| Sirent) vl
[ Coded therein “Property Address®),

ORD MOATGAGE 1780 - FNMA/FHLMC UNIFORM INSTRUMENT

Forrn 3814

S 95733(%23
!

MORIGAUE FOAMS - (RODISZT T2
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tn the vvant of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lemder may mike proof of loss
i nat amade promptly by Horrower,

I the Property is abandened by Bortower, or of Borrower Biils to respond to Lender within 30 days from the date notice i
maled by Lender ro Bovrower thas the insursuice carrier olfers 1o setede a clatm for insurance benetits, Lender is authorized to
collevt and apely the insurance proceeds at Lender™s aption either to restoratien or tepair of the Property of fe the sums seeured
by this Moerigage.

. Preservation and Maintenance of Property; Leaseholds; Condominivnis; Planned Unit Developments. Borower
shati keep the Properts i good repair amd shetl not commit waste or perniit impatrsient or deterioration of the Praperty and
shatt comply with the provisions of any lease it this Merigage is ona lenschold. 11 this Martgage is on o unit in @ comiominium
or a phaned umit development, Borrower sball perform all of Borrower’s obligations under the declaration or covenants creaing
or governieg the condoininig ov planred onir development, the by -laws wnd regulations of the comiominium or planned unit
development, and constituent docuneims,

7. Protection of Lender’s Security. If Borcower faids o perform the covenants aod agreements contained in this
Murigage . or i any action or proceedmg s vonsnenced whieh materially afteess Lender's interest in the Property, then Lender,
al Lender's option 0pon notice 1o Borrower, way ske such appearances, dishurse such sums, including reasonable atiorneys”
fees, and tike such 2etiln as is necessary to proteel Lender's nterest. It Lender required mortgage insuranee as a condition of
making the foan secrred by this Mortgage, Bosrower shall pay the premivms required to wadntain sech insuraice in ¢ffea vatil
such tiste ais the requirersot Jor such insuraice terminates in accordance with Borrower's and Lender’s wridten agreenent or
upphivabde faw.

Any amaunts dishursed by Laader pursaant to this parageaph 7, with interest thereon, at the Note rate, shall become
additional wdeMedness of Horrowet Szcured by ilvis Morgage, Unless Borrower wnd Lender agree lo other terms of payment,
such amounts shal) be pavible upen mrice from Lender to Borrower vequesting payanent thereat, Notising contained o this
pivograph 7 shiad! require Lender w incur sy expense or fake any action hereunder.

8. Inspection. Lender may puke or caus’ to e wnde seasorable ertries apon and inspections of the Propenty. previded
that Lender shall give Borrower notice prior 1o-any such inspection specilying reasenable ciwse therefor refated to Leader's
interest i the Property.

9. Condemnution., The proceeds of any award Oeosaim foy damages, diret or consequential, in connedtion with any
condemmation or otlier taking of the Property, or part thereef O for conveyanee in lien of condemnation, e lierehy assigned
and shatl be paid to Lesder, subject to the terms of any mongage. dexd of trust or other seuurity agreement witke a fien which
bhas priority aver this Morgage.

1. Boreower Nut Released; Forheacunce By Lender Not a Maiver, Extension of the time for payment or modification
of amortzation of the sums secured by this Mortgage granfed by Lendér o any sueeessor i interest af Borrower shail not
operats 1o release. 1 any ouer, the lighility of the origing Borrower and Barvower’s suecessors in interest. Lender saall not
he required o commence proceedings against such successar of refuse o wdend time Jor payment ov otherwise modify
gmortizanon of the sums secured by this Mortgage by reason of any densnod made by the original Burrower and Boreower's
sacvessors i interest. Ay forbearance by Lender n exercising any night or renleds hereunder, or otherwise afforded by
apphicable ki, shadl nor be o waiver of oF preclude the 2xercise of any sach right or wemads?

£t. Successors und Asslgns Bound: Joint and Severnd Liability: Co-signers. Tle covenams and agreements herein
contained shal! hind, and the rights hereundee shadl inore to. tie respective successors and signs ot Lender and Borrower,
subject 1 the provisions of paragraple 16 hereof. Al coveiumts and agreements of Borrower shidl be joint and several. Any

* Borrower wino cwesigas this Mortzage, but does not exeeute the Note, (@) is co-signing this Mortgage okly o morigage, grant
. wnd convey that Borrower's imerest in the Property 1o Lender under the ferms of this Mongage, b is"nai personally Eable on

the Note oe under this Muortwage, s o) agrees that Lender and any otber Borrower herevnder naay agree veextend. nvxhity,

- forbear, or make v ather aocommandiations with regard fo the wens of this Mortgage or the Note withoue that Borrower's
) 3 I

consent and without refeasing that Borrower ue meditying this Mortgige as to that Borrower's interest in the Property.

12, Notive, Except for any sotice required under applicable faw w be given in another manner. (a) aty putice 10 Borrower
provided for in this Morgage shall be given by debivering it or iy mailing such votice by centifiad mail addressed to Borrower
at the Properry Addiess or at such other address as Borrower may designate by notice to Lender as provided herein, and (b any
atice to Lender shiall pe given by certdied mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower ws provided hereke. Any notive provided for in this Mortgage shalil be deemmed 10 have been
given to Borrower or Lender when given in the manner desigaated hercin. ) '

1Y, Governing Law; Severahility, The stte and focal taws applicable te this Mortgage shall be the laws of fh

i

jurischetion - which the Property iy tecated. The foregoing sentence shall act hmit the applicabilicy ol federal
Martgage. T the event that wty provision ar clagse of this Muenipage or the Note condlicts with appheable law,
shall ot affect other provistons of this Morggage or the Note which can be given effect withoot the coutlicting prov

96733323

Paga 1o u Srmted on Recychon Papey
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REQUEST FOR NOTICE. OF DEFAULT
i e AND FORECLOSURE UNDER SUPERIOR -+ mremm s o e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or uther encumbrance with a lien which has
prinrity over this Mortgage to give Notice to Lender, at Lender’s address set fpath on page one ofltks Mortgage. of any defawlt
umler the superior encumbrance amd of any sale or other foreclosare acti P

f{i;}‘“b‘”
e\ Sealty

-Borrower

_. {Seal)

-Bamrower

e &ealy

-Borrewer

— o n

e | S0l
-Buorrower

(Sipn Originaf Only)

Q0K

STATE OF ILLINGIS, County ss:

1. THE UNDERSIGNED
a Notary Puhlic inand for said county and swate do heesin/certify tha

JEFFREY SOOTT PASEY. A BACHELOR

. perscpally known to me to be the same persends) whose name(s?

subiscribed 1o the toregaing instzument, appeared before me this day iw/peison, and acknowledged that HE
stgaed and delivered the said instrumem as A free and verurdiry act, for the uses andd purpases therein set torth.
238D

Given under iy hand and ofticial seal, this ay of

My Comnuission Expires:

TS ORL B A VIR OF (28,00
POR AMY PAYORP OR VERIFICATIO!
OF MORTOAOE REQUESTED

96733323

Form 3814

G Printe on Pacypched Paper

Fon 5ot b
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