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THIS MORTGAGE ("Securtty lnstrument™) Is ntade an Saptember 13, 1996 1.604083‘2‘29

State of ingis . .‘ > MORTGAGE

B

The Mortgagor is : C LT /7 '
MARIA B GIRALDO, UNMARRIRD L S ;%
SAGRARIO RAMIRKZ, UNMARRIED | e IR

whose address s 0 T | el o
3842 NORTH DRAKE AVENUE, CHICAGO, IL 60618 S R ' -
S T R R : ) T N
CHASE MANHATTAN MORTGAGE CORPORATION . S Eﬁ

L]

- ("Bowraver®). This Security Instrument i given
10 . . oL

which is organized and existing under the laws of  the Stati: of New Jersey
address s 343 THORNALL ST . . EDISON, NJ 08837 ‘

, and whose -~ 54 |
‘ o \
("Lender™). Borrower owes Meader the principal sum

of

- One Hundred Fifty-One Thousand, One Huncred Twenty-Five and 00/100

Dollaes (U.S. § i81,125.Q0Q ). This debt is evidenced by Borcower's Mot dated the same date as this
seeurity Insteument ("Note™), which provides for monshly pagiients, wish the full debt, if not paid eartier, due and payable on

October 1, 2026 . ‘This Securily Instrument secuces o Lender: (o) the repayment of the debt evidenced
by ihe Note, with interest, and all renewals, extonsions ind modifications; (b) the paymen: of all oiher sums, with interest,
advanced under paragraph ? 1o protect the seeurity of this Secutity Instrument; and (¢) the performnee of Borrower's covenants

s ugreements under this Security Tustrament and the Note. For this purpose, Borrower does hereby mongnge, grant and convey
to Lender the follewing described property located in S o '

COOK - County, Mlinois;
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LOT 14 IN BLOCK 3 IN BICKERDIKE'S ADDITION TO IRVING PARK A -

& SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 CF THE NORTH

- T EAST 1/4 AND THAT PART LYINC SOUTH OF ELSTON AVENUE OF THE EAST
¥ 1/2 OF THE WORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 23,
; TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL . .

{°  MERIDIAN, IN COOK COUNTY, ILLINOIS. - . .. = o 7

b PIN # 13-23-208-029 . o . 0

whizh has the address of 000 o -
1842 NORTH DRAKE AVENUE, CHICAGQ, 1L 60618 -
: . o (Praperty Addrers)
TOGETHER Wi T all the improvewenss now or hereafier erected on the property, and all easements, fights, appurtenances,
renss, royalties, mineral ofand gas rights and profiss, water nighes aed stock amd all fixtures sow or hereaiter o pavt of the
property. Al replacemedtzaad additions shall plso be covered by this Seeurity Instrument. Al of the foregaing s refested to
i this Security lnstrument as e Propersy.” : ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the sight o mortgage,
grant and convey the Property and-ai the Property is wnencumbered, except for encumbrasees of vecord,  Borrower warrandy
and will defend generally the sitle 1o e Proverty sgainst all claiins and denunds, subject to any encumbrances of recond,

Borrower and Lender covenunt and agree as follows:

UNIFORM COVENANTS: . s R

1. Paymeni of Principal, Interest and Late Chinige, Borrower shall pay when due the principal of, and dnterest on, the
debt evidenced by the Note and ate charges due uteder the Nuw - '

2. Manthly Paymens of Taxes, Insurance, und Other Chineges. Borrower shall include in each monthly payment, mogether
with thie principal and interest as set forth in the Note and any jate chiarges, @ sum for (1) laxes and special assessients fevied
or t be fevied against the Propenty, (b) leasehold payments or groumd reis on the Property, and (¢) premioms for insurince
required under Pacagraph 4. 1uoany year in which the Lender mast/poy a mortgege insurance premivm o the Secretary of
Honsing and Usbag Development {"Seeretary”), or in any year in whick'sath premium would have been required if Lender stiil
ireld the Security nstrument, each monthly payment shall also include either: £ st for the annugl mortgage insurance premium
to be paid by Lender to tie Secretiry, or £ii) » monthly charge nstead of < wiortgige tnserance premivwm if this Security
Instrument is beld by the Secretary, in a reasonable mmount 1 be detemmined by the Secretary,  Except for the monthiy charge
by the Secretary, these items are called "Bscrow Hems™ and the sums paid o Lendes are called "Escrow Funds®™,

Lender may, at woy time, coilect and hoid amounts for Escrow [tents in an aggrepsie amount not o exceed the miximum
amount that may be required. for Borrower’s escrow aceount aader the Real Bstate Settlem<si-Procedures Act of 1974, 12 U.8.C.

§ 2600 ¢ ey, aand implerzting cegulations, 24 CER Part 3500, ns they may be mmended (rora time (o tme ("RESPA"), excent
thist the cushion or resesve parmntted by RESPA for umanticipated disbursements or disbursemens before the Boirowze's paynients
are avanlable in the account may nof be based on amonnts due for the mertgage insuravie premivin,

3 the amoms held by Lender for Escow Ttems exceed the amounts permitted w be held by RESPS, Lender shal) deal with
the excess funds as reouired by RESPA. It the amounty of funds keld by Lender at any Lime are not sufacient to {y the Bscrow
. items when due, Lender may notify the Borrower and require Borrower o wike up she shonage or desiciercy as permitted by
;. RESPA,

The Escrow Funds are pledged as additional securiey for all sums secured by this Security fosuument, iF Borrower tender.

‘ w Lender the full prynwent of ali such sums, Borrower’s account shal! be credised with the balance remainiog for atl ilwmllmmé}ﬁ
itemy (a). (b)) and (¢) aml any mortgage insurance premiun instaliment e Lender s oot become obligaed 1o pay to me__x
Seeresacy, and Lender shall promptly refund dny excess finds to Borrower.  Immediately prior to a foreclosure sale of the™
Froperty or its acquisition by Lender, Borrower's account shiall be credited with any balance rentaiving for all stallments to %
items (a), (b) and {c). &’T

3. Application of Payments. All paynents under Paragraphs | and 2 shall be applicd by Lender as follows: L

Firsg, 0 thie mortga: insurance premium w be paid by Lender to the Secretary of to the monthly charge by the Sccrcwr'al
fustead of the mouthly morggage ingurance pretium; 1

Seeotid, 1o any raxes. special assessments, lensehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, w interest due under the Note;

Faygth, 10 amorization of the principal of the Note;

. Fifith, to tawe charges due under the Note.
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4. Fire, Flood and Other Hazard nsurance. Borrower shall insure g;mpmw.mcms on the Property, whetlier row in
existence or subsequently erccted. against wny hazards, caswalties and contingencies, including fire, for whicl Lender requires
insurance. This insuraace shall be maintaived in the ameunts and for the periods tat Lender requires, Borrower shall also insure
all improvements on the Progerty, whethier now in existence or subsequently erected, against Joss by floods to the extent required
by the Secretary.  All insurance shail be carried with comparies approved by Lander. The insurance pohicies and any rennwuh
shall be hekl by Lender and shall include Toss payable LI.NI\L\ in fuvor of, amd ina form acceptable to, Lender,

In the event of Iiss, Bortower shail pive Lender immediate notice by mail,  Lender muy meke proot of fosy it not made
promptly by Borrower.  Bacl insvranice vompany concerned is hereby authorized snd divected to make payment for such Joss
direetly to Lender, instead of (o Borrower and to Lender joindy. Albor any past of the insurance proceeds may be Applwd by
Lender, at ity option, either (2) to the reducton of the ixlebtediiess under lhc Note and this Security Instrument, first to any
deldinguent amourts apphied in the onder in Patagraph 3, and then to prepayment of pnncipal, or () to the resteration or repair
ol the damaged propecty.  Any application of the proceeds o the pringipal shali verexiend or postpone the due date of the monchly
payments which ane reterred o I Paagraph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amount required wpay all uuts(.mdmg indettechness under the ch and this Security lmmmwm shall be paich 10 the entity
legally euitied theret.

I the evemt of !omh-\urc of this Secunity Instrument or mer transter of fitle to the Preperty that extinguishes the
indebedness, all right, titke and iiverest of Bovrower inand o insurasce policies in force shall pass to the purchaser.,

- &, Occupancy, Preservation, Maintenance and Protection of the Property; Serrvwer’s Loan Application; Leascholds.
Boraower sholl uccupy. eswblish, and use the Property as Barrawer's principal residence withia sixty days after the execution
of this Security Wstrameatand shatl continue o occupy the Property as Borrower's principal residence for at least one yenr after
the date of vecupaney, LelersLender determines this tequireient will cavse undue hardship for Borrower, or unless extenuating
cireumstances exist which weg eyond Borrower's control,  Borrower shiall noify Lemders of any extenuaiing circumstances.
Borrower shail not commit waaie ar destroy, dumage or suostantinlly change the Property or sliow the Property o detetiorate,
veasonable wear aml tear encepied Lender may inspect the property iF the property s vacan or abandoped oz the loun is in
defanit. Lemler may tike reasonable '»iinn t protect and preserve such vacant or ahandoned property. Bovrower shall also be
indeKanlt if Borrower, during the loan apriication process, pave materially fulse or inuceurate information or statemeuts to Lender

for faiked to provide Lender wnh ANy muawed, information) in comection with the loan evidengad by the Note, including, but sot

limited to, representations concerning Borrower’s eecupancy of die Property s« a principal residence.  1F this Secusity lustruntent

is on a leeschotd, Borrower shall comply with the provisions of the lease.  If Borrower scquires fee fithe 2 fhe Propenty, the -

leasehold and tee ritle shall not be merged unless Zevder agrees 1o the iverger in writing,

$. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other taking of any gart of the Propeity, ur for conveyance in place of condemnation, are hereby assigned and -
shal) be paidd o Lender wo the: extent of the full amount ot the ndehteditess fitat retaing unpaid under the Note and this Security
Instrument. - Lender bl apply such proceeds w the reduction of the indebtedness utder the Note and this Sveurity Instruraent,
first to any delingquent amouns applied in the order provided in Fadagraph 3, and then to prepayment of principal, Any application
of the proceeds o the prineipal shudl not exlend or postpone the dae date of the monibly payments, which are referved to in
Parngraph 2, ur chavge the amount of such paymetts,  Any excess p:uc;cals over an amount required to pay il outsanding
indehredness under the Note sod this Secugity Instromeent shall be paid it entity tegaily entitied thereto, '

7. Charges to Borrower and Protection of Lender’s Rights in tie P'apea'iy Borrower shadl pay all governmental or T

municipal charges, fines aod impositons that are not inchuded 0 Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. 11 faiture to pay would advcrsrl',' mifoet Londer's interest in the Propety, upon
Lender's request Borrower shall prompily fumish io Lender receipis evidencing s payments,

{f Borrower fiils to make these puyments or the payments required by Paragrape-e, o Fails to neeform any other covenants
and agreements contgiced in this Scourity Instruagent, ar there is a Jegal proceeding that poy s'gmhumlly affect Lender's rigluy
in the Property (such, as a proceeding in bankroptey, for condemuatinn or 1o enturce Taws or =egulations), then Lender may do
and pay whatever is reeessary o protect the value of the I‘rupcr(y and Lender’s rights in e Progerty, tncluding payment of taxes,
hazard tusurance amd other items mentioned i Paragraph 2.

Any amowats disbursed by Lemder under this Pmm,rmu) shald become an additiotsl debt of Bosrewsd and be secured by this
Security Instument.  These amousits shall bear interest from the date of disbursement, st the Note mie. i o tlu, option of the
Lender, stialt b jnurediately due and payable.

Borrower shatl promps y cllsn.hdr;,c auy lien which has priority over this Security Instroment unless Burrawer (1) agrees in
writing 1o the paymert of the obligation secured by the Hen iv i minner aceeptable o Lender; (b) contests i guod faith the fien
by, or defends against enforczment of the lien in, legal proceedings which in e Lender’s apiion npcr.&tc to prevent the
enforcentent of the tien; or ) seeares from the holder of the Hei an agreemeni salstaclory to Lender huhorclmuuub the lien o
this Security Destruntent, U Lender determines that any part of the Property is subject to a lien which may aitain priority ger
this Securily Instrument, Lender miay give Borrowss i notice idemifying the tien. Borower shall satisty the tien or take m@q»nr
more of the actions set torth ubove within 10 days of she giviag of notice, _ .

8. Fees, Lender may collect fees wd charges tmlhurwd by the Secretary.

§, Grounids fur Acceleration of Debit.

(a) Defuudt. Lender may, except as limited by regalations issued by the Secretary in the case of payment tlcfzéﬁ.

(iy Boereswer defaules by failing w pay in full any monthly .lymcm rr.qmrcd by this Seturity lustrument

t or on the due date of the next monthly peyment, or
(i) Borrower defaults by Failing, For i period of tisty days, 1o p:,rlnml any other obligations contained in this

Sm.uuty !nx!rumuu

sequire immediate payment in Rult of all sunis secured by this Security Instrument if: e’%
W
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g {7 Sale Withowt Credit Approvad. Lender shall, if permited by applicable law (including section 34 1{d) of the Gam-
R St Genmain Depusitory istitntions Act of 1982, 12 U.S.C. 1701j-3(d)) and with thie prior approval of the Secretary,
14 reqaire immediage paymens i full of all sims secured by this Security lastrument if:
ot (i) Al or part of the Property, ot a bencticial interess in x it owning alt or part of the Property, is sold or
2 © otherwise tmansforred (other than by devise or descent), and . _
i (it} The property is no ocewpied by the purchaser or grantee as his or her principal residenve, or the nurchaser
¢ or grantes does 6 beeupy the Praperty, but his or her credit bas not been appraved in aceordange with the
ke Fequirenients ot the Seerctary, '
“t (v} No Walver, It circunistances oceur éhige woutd permit Lender (o require imediate payment in full, but Lender
i does not require such payments, Lender does not waive ity rights with respect 1o subsequent evems, '
- {(d} Regulations of HUD Secretury, 1u many circumstances regulations issued by the Seeretary will limit Lender's .

rights in the case of payment defaults © requice immediate payment in fufl and torzclose if ot paid.  This Security
* lastrument does stot authorize acceleration or fureciosure if not peemitted by regalations of the Scerstary,
{e) Mortgage Not Insured. Borrower agrees that if this Security [nstrament and the Note are not determined (o b
- eligible for wasurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediae paymesd in tuld of all sers seonred by Wis Security {nstriment, A written statement of any
anthorized Agent of the Secretary dated subsequent to 60 days from the date hereof, declining o insure this Seewrity
Enstrumen i the Note, shiall be deerned conclusive prood of such ineligibility. Notwithstanding the foregoing, this
optivtt snay e he exercised by Lender when tie unavailability of insurance is solely due 1o Lender's failure (o remit
A moripage woanitce premium 10 the Seeretary,

16, Reinstatemesi: Surrower bas o right w he reinstted iF Lender hay required immediote payment in full because of
Borrower's failute © pay aiaionnt due under thie Note or this Security Instrument.  This right applies even after foreclosure
proceedings are instientzd, Tuscinstaie the Seeurity Instrunient, Bowrower shatl tender in a lump sam all amousts required te
bring Borrower's accom current Daeluding, to the extent they are obligations of Borrower uader this Seeurity  Instrunient,
faretlosure costs wnd ceasonabls and Omanary sttorey s fees and expenses properly associited with the foreclosure proceeding.
Upoa reinstatement by Bosrower, this Secarity lostrument and the obligations that it secures shal) temain in effect as i€ Lender
haed not required inanrediate payment in il Tiowever, Lender is not required 10 permit reinstatement i (i) Lender has aceepted
reistatement afier the comuencement of foreelaose procecdings within two years inmedintely procediog the commencement of
a current fureckosure proceeding, (i reistvemest will preciude foreclosure on different grovads in the future, or (idi)
reinstitgment will wdversely affect the priority oF the dien creuted by this Security lostrument. . :

tl, Barvewer not Relensed; Forbeprance by Zevder not a Waiver. Exiwension of the time of prymert or modification
of wuwrtization of the sums secured by this Security {nsionsnt pranted by Lender to any suceessor in inlerest of Borrower sial
aot operate to release the liability of the origing) Borrowe! or Borrower's successor in derest,  Lander shall qoh be required to
commence proceedings against aly successor in interest or refuse 1o extend time for payineat or otherwise medity amortization
of the sums secured by this Seearity Instrument by reason of any dsiand made by the origind Borrower or Borrawer's successory
ininterest. Any forbenranee by Lender tnexcrcising any vight or seinddy shall nat be g waiver of or prectude die exercise of auy
nght or remedy. - -

12, Successors and Asslgns Bound; Jolnt and Severndl Liabifity, Co-Signeys, The covenants and sgreements of this
Security Insteument shall bind and benetic the successors amd assigns oo Lender and Borrower, subject w the provisions of
Parugraph 9(b), Bormwer's covewurs 2nd agreements shali be joint ant seveot Any Borrower whe co-signs this Security
Instruinient bu? does oot excoute the Note: (1) 18 co-signing this Security Instrimen: anly 1o mortgage, grart and convey that
Birrower's interest i the Property under the terms of this Security Instrument; (0)ag-s0t persomdly obligated to pay the sunis
secured by this Seourny Instrumsent; and {¢) agrees that Leader and any other Borrowe nimy agree (o extend, wodify, forbear
or make any accommodations with regard (o the tenns of this Securily Instrament or the Note without that Borfower's consent,

13, Notices. Any notice o Borrower provided for in chis Secority Instruient shall oo given hy deliveriag it or by malling
it by first class mail woless applicable faw requires vse of another inethod. The notice shall be Directed to the Proprerty Address
or any other address Borrower designates by notice o Lender. Any nogice to Lender shall be given by iiost class mail to Lender’s
addresy seted herein o7 aay address Lender designates by notice tu Borrower,  Any notice provided for L shis Secunity Insiroment
stiudt be deemed 10 hyve been given o Burrower or Lender when given as provided in this Paragraph :

14, Governing Law; Severability, This Security Insrument shall be govenwed by Poderal 4w awd the law of the
jurisdietion in which the Property is located,  In the event that aGy provision o1 eliuse of this Security fistniment or the Note
conflicts with applicable Taw, such conflict stall not atfeet other provisions of this Security fnstrument or the New which can he
given sflzet without the contlicting provision, To this end the provisions of this Security Instrument and the Nete are dectured
{0 b severable, :

15, Bocrower's Capy. Borrower shafl be givets one corfonned copy o die Note and of this Security Instrument, L{?‘

16. Hnzardous Substunces. Borrower shall not cuuse oF petmit the presence, use, disposal, stotage, or welease of any(vy
Eazardous Subscaticrs en oi v the Property. Bocrower shail not do, nor allow anyerne else to do, anything affecting the Property -2
that s In vielstion af any Environmenal Law., The preceding two sentences shall not apply e the presence, us¢, or storage ou Tt
the Propiercy of smadl guanticies of thaardaus Substances that are generadly fecognized to be apprapriate 10 nonmal residential uses »a
ad o maintenance st the Propeny.

Borrower shall prompuy give Lender written notice of any investigation, olaim, demand, iawsuit or other acion by iy =3
governmengal or regutatory agency or private paety involving the Froperty and any Hazardous Substance or Euvironmenta) Law £1
of which Borrower has nceual koowledge, 1 Borrower fearns, or is notified by any governmental or tegulalory suthority, it
any cemaoval or othey semediation of uny Hazardous Substances attecting the Peopenty is necessary, Borrower shill prompily nake
Al necessary renmedic] actions in sccordance with Envirattetal Law, , AP
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: T Asused in llu.s p.smg uph 16, " H;ua:duus Substances™ are thase substances defined as xic or hazaedous substances by
Envitonmental Law and the following substanees:  gasoling, kerosene, otber flammable or toxic petrofenn produces, {0Xic
pesticides and herbicides, volatile sobvents, materials containing ashestos or formaldehyde, and eadioactive materials,  As used
the patagraph 16, "Envirammental Law® means Federal laws and LIWS of tuc lunschetmu whuc ﬂu Pmpcrty xslm.awdtmt relae
o hwalth, safety or t:mxmnmcm.lf protection. - . , ,
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ki NON-UNIFORM COVE N}\Nib ‘Borrower and Lender turmt:r coveans .md auu: g mllnwx

L 17, Assignmenrt of Rents. Borrower unconditionally assigns and wanslers to Lender all the tenls emJ revepues of the
&; Properzy. Borrower authotizes Lender or Lender’s agents to eollect the sents and sevenues and hereby directs each tenant of the
iz Prupcfty to pay the rents 1o Lender or Lender’s agents,  However, prior to Lender’s notice to Burmwer of Rorrower’s bresch
by of any covenant of agrzement i the Seeurity Instrument, Sorrower strall collect and receive ail rents and revenues of die Property

B as teustee for the benehit of Lender and Bormower,  This assigaanent of rents wn,smuw‘: an absolute assipeoent and not #n
assiynment for additional security only.

' Lender gives rotice of breagh o Borrower: (a) all rents wumd hy Barrower ~hall be held by Borrower as trustes for
benetie of Lender only, to be applied to the sums secured by the Secority {ustrument; (8) Lender shall be enitled o collect and
receive all of the rens of the Property; and (c) each tesam of the Property shall pay alt rems duc and unp.ud to Lender ox
Lender’s agent on Lender's written deatind o the ienant. ‘

Borrower has i executed any prior assignmient of the rents and has not and witl not pcrtnnu .my act that would premn

T Lemder from exetcising its rights uiee this Paragraph 17,
Lender shill noi by wqumd 1 eier upan, take contret of of maintain the Property hefore ur after giviag notice of breach
to Borrower.  Howeyver,Leader or o judicially appoinsed receiver may do so s any time there is o breach,  Any dp”‘ﬂl{.d(l(m of
rents shail fot cure or vae my default or invalidate any other right or reedy of Lender. This assignent of rents of the
Property stiall sermtinaty whelt daatebt secured by the Security Insirument is paid in fall,

18. Foreclosure Proceduie. -« Lender requives mmediate pnyment in full under paragroph 9. Lender may foreclose
this Security Iustrament by judicin! eroceeding. Lender shall be entitled to coltect all expenses inchirred b pursutng the
remedies provided in- tlm pavagraph 1#; fncluding, but not limited to, vensonabie nttorneys’ fees and cost of title evidence,

if the Lender’s interest in this Security Instrument Is held by the Secretary and the Secrelary requires immediate
payment in full under Purngraph 9, the Secretary may inveke the nonjudicial power of sale provided in the Single Family
Moitgage Foreclosur: Act of 1994 ("Aci") (12 U.S.C. 3752 ¢t seq.) by requesting a foreclogure commissioner deslgnated
under the Act to commence foreclosure and to s2 The Property as provided in the Act. Notking in the preceding sentence -
shall deprive the Secretary of any rights otherwise avnilable to a Lender under this Paragraph 18 or applicable law.

i9. Release. Upon payment of all sums seeorsd-y this Security Instrurient, Lender shald n:lcam. titis Security Instrument
without uhurgc to Burrower.  Borrower shall piy any recordation costs, -

"i} Walver of tlemesteand. Borroower waives all righ(s nt acnestead exereption in the Property.

Riders to this Security lnstrument., I one or mote viders are executzd by Borrower and recorded mge;her wnh this
Sccmny Instrument, the covensnts and agrezments of each such vidershall be incorporated into and shall amend and suppiement
the covenants amd agreemeis of thix Security Instrument as i the ridarfa) were a pait of this Security lustrument.
The following riders are attached: > I . :
Adjustable Rate Rider _ R BT

AN
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HY SIGNING BEL OW Burmw:.r aeeepts wd agrecs m rhe terms wmdmcd m tlll‘ Security !nstrumt,nt aud in wity rider(s)
exeented Dy durmwu uml recorded wuh n E , , ‘ L

A Winesses:

é; ’\ | /, ...-"“;"‘_7
by o] /
A«CL g (’QuMn_QCLA b L/*id_f_ ot (JAtrote
MARIA E GI RALDO A IO RAMIRE \3

\

STATE OF fLLlNG[S o cooK o COUNTY s

I the l.lldt.r\l&,ﬁlc‘d I Nnmr) Public o amd for said county and state do hex hy certify thai

MAKIA E GIRALDC, UNMARKRIED
SAGRARIO RAil'IREZ . UNMARRIED

persotatly known 1 me o be the same personds) whiose name(s) subseribed o the foregoing iustomnent, appreired beforz me this
day in person, aod acknowledged that (he_shee they) signed ad delivered the said instrument as (is-fers Giein) free and
voluntary act, for the uses and purposes therein sat forth,

Given under ey duad amd official seal, this ! A day \SLP;,V‘ 2 j aw, | G é? C{% |

My Comnission expires: ' ,/ ? : o ; 2‘3 :
. WW"'N:. Z [ )(.QA’/D T . ‘ T
"OFFICIAL SEAL unryPuth . : i.g
BEVERLY WEISS IASE MANHATTAN MORTGAGE CORPORATION - %

IO BRPRES 2/2 %
'vi‘( COMMISS LAND PARK, IL 60462

FNIEN V. i

HLINOIS FIlA DEED OF TRUST
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' ADJUSTABLE RATE RIDER

O THIS ADJUSTARLE RATE RIDER is made this  13th  day of September, 1996
. aad 1 incorporated into aad shall be deemed to araend and supplenent the
Morgage, Decd of Trust or Sacurity Deed ("Seeurity lnstrumem™y of the same date given by the wnd2rsigned
¢"Borrower”) to seeure Boirswer's Note {"Note™ o
CHASE HANHATTAN MORVGAGE CORPORATION » a corporation organized and

enst‘mq under the laws oi the State of New Jersey,
{the "Lender™) of the s u.nc xd covering the property deseribed in the Security Tistrument and loca: cd at

3842 MORTH DRAKE AVENUDL, CHICAGO, IL 60618

1K ropenty Addieds]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGHES IN THE INTEREST RATE AND
THE SMONTHLY PAYMENT. THE NOTE LIMITS AHE AMOUNT THE BORROWER'S INTEREST
- RATE CAN CHANGE AT ANY ONE TIME AND THEMAXIMUM RATE THE BORROWER |MUST
PAY. '

: ADDT!‘IC'NAL COVENANTS.  In addition to the covemants dif apreeinents made in the Security
nstoment, Borrower and Lender Turther covenant ind ageee as follows;

1, INFERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dnte ‘ . :

'The faterest rate may change on the first day of  Januarxy, 1598 aadon that day of each

succeeding year. “Change Date” mentis each date on which the interest rte could dmlu,u.

(B} The Dadex

Beginning with the st Cliange Date, the intevest rate will be based an an idex. “Index” mens tie weekly
average vield an United States Treasury Securities adjusted © a constant maturivy of one year, as mads 2/ ailable
by the Federal Riserve Board, "Current Index” means the most recent Tndex figure pvailable 36 diys before the
Change Dare. W he Index (as df:hmd above) is tw Jonger svailable, Lender will use as a new index .uly index

FIA Adjustadte Rae Rider
C-T30a070 Ve 1 oi ) (37un) (Replacss rev, 10/94)
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prescribed by the Secretary (as defined in Paragraph 7(B\) LLI!ULI' wﬂ‘ give B'*‘mwer noiive ut the new ludcx
- (€ Calculdation of Iterest Rate Changes ‘
- Betore vach Change Date, Lender will caleule @ new mlcn:al TAle hy .ldr.llm, 4 margin ui

: ‘Three .
percentage poins{ - 3,000 %)to tht. Cwrrent fndex and rounding the som to the nearest one-

eighth of uie percentage point (0.123%). Subiect w the Hmits stated in Paragmph S(Di of this Note, this rounded

amcuatt will be e new interest ne untl the next Chisnge Date,
{D) Limits on Interest Rate Changes
- The ioterest rate will never ingrease or decrease by more (s one percentage point (l 0%} on any b!ﬂ},[t. :
CllanbL Date  Phe interst rate wilk never he more than five pL;Lt.‘llIaLe pnmts {‘? 0%) Iughm or Jowsr fhan the
nitial tnrerest rate stated i Paragraph 2 of this Note, , ‘ ‘ T
{£) Faiculation of Payment Chiange
I the weerest rawe chaonges on a Change Date, Lender \wll :..tlt.ul.m: thc anount off numthly paymt:nl of
principal and fterest which would he necessiey o repay the unpaid prineipal balance i full at the maturity date
g4 e tew poerest e throvgh substantially equal payments. I omaking soch cafeulation, Leunder will nse the
ungaid prizicipal batapceavbich would be owed on the Change Date if there had been no defanli in paymen on the
Note, reduced by the cawpnt of any prepayments to principal,  The result of this calowdation will be the amount
of the new moathly paytien of prinicipitl and taterest, :
{F) Notice of Changes
Lender will give aotice ta Resrower of any chaage in the uterest rute and montdidy payment amonnt, The
Cholive st by given at least 25 davs wtore the new monthly payment amoung iv due, and must set fonh () the
date of the ootice, (1) the Change Date, £5) the old interest raie, {iv) the new inerest rate, {v) the sew monthly
paymenl amovnt, (vi) the Current Indes and the date #¢ was published, (vii) the method of calculating the change
i moatily pasment amount, and (Vi) anyower information which may be required by law from time w time,
(G) Elfective Date of Changes
CA new iterest nite coleulaed in seeordiarce with Puragraphs S(C) and 5(D) of this Note will become
effective on the Chanpe Date. Borrower shatl wake a psvinent in the sew monthly amount Beginning or. the first
payment date whicli aceats at Jeast 25 days afier Letder aus given Berrower the rutice of changes required by
Parapraph 3(EY of thiv Nete.  Borrower ahall bave no o‘ur'uuuu to pay any increase in the monthly puymu\t
amount caleufted tnaccordance wigh Paragraph S(E) of thisute for any paymient date oceurring less thiws 25 days
after Lender has piven the required notice. I the monbly PAYMCI AMOURL ¢ wloulated in accordance with
Paragesph 5(E) of this Note decreased, but Lender failed to givé timely notice of he decrease and Borrower made
<ty monthly paywient amounts exceeding the paymend amount which should have been stated in ¢ time'y notice,
then Bersower Das e option w elther (6 demand e cetur 1o Borrowes-of any excess paymeat, with inferest
thereon w the Note rae (o tate equal to the Diterest e which should bave boen sated in a timely notice), or (i)
tequest chat any cxcess payment, with interest theteon at the Note rate, b¢ aoplied as paywent of principal,
Lender's abligation to retuen any excess payment with interest on denand is it assignable even Il l!u\ Nate is
utherwise amguz.d hefore the demand for return is made. .

FHA Addjustab ¢ Rate Rider
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~ BY SIGNING il lOW Bur:m-.u m.u:plq and grees w thct sris and coverants congtined in this Adjustable Rate
- Rider, L e

-

' L’QML“\ - 6(( /3 L'EI §k§&z¢5"‘" m""'/\ﬂr..L

MARIA E RALUO N b*qKGRm{gb RAMIRE‘ﬁ

J'HA Adjustable Rute Risler
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