MidFirst; Bank

3232 W REN0 & N
Oklahoma City. OK 73107~ . DEPT-D1 RECORDING 435,50

| '
1

Prepared by: Michaele Preston ¢ . TASSSS TRAN 2493 (9/26/96 14309400

o P8 5 JD R-9E-TILPT7T
COOK COUNTY RECOROER

LOANNO. 100148489

1/ Sl Al //)u/’z‘f

NGPLCE T 10 5 L AN U T
ORH § MORTGAGE ("Security u 7@En1") 19 given on September 18, 1996 , The mortgagor is
Wendel) Eston Peterson and Judy-tiobley- Peterson, Husband and Wife

("Borrower®), This Securlty Instrument is given to

MidFirst Bank

which Is organized and existing under the laws of The State ot Oklahoma o and whose
address is 3232 W. RENQ, Oklahoma City, OK 7310/

Seventy Thousand Three Hundred Six and no/100

{"Lender*). Borrower awes Lender the principal sum of

Doflars (U.5, $ 70,306.00 ).
This debt is cvidencet by Borrower's note duted the same dote as this Seourity Instrwment ("Note”™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Oztober 1, 2011
This Security Instrument sccures (o Lender: (a) the repayment of the debt evidenced by 5:5-Note, whh interest, and all renewnls,
extensions and modifications of the Note; (b) the payment of ol other sums, with intereqt, advanced under parageaph 7 fo
protect the securily of this Security Instrument; and (¢) the performance of Borrower's cavenssve and agreeracnts under this
Security Instrument and the Note, Far this purpose, Borrower does hereby morigage, grant and copvsy to Lender the following
dlescribed property lovated in Conk County, llinols:
LOT 25 IN J.E, MERRION'S COUNTRY CLUB HILLS UNIT NUMBER 13, A SUBDIVISiTw OF
PART OF THE NORTH 3/4 OF THE NORTHEAST 1\4 OF SECTION 34, TOWNSHIP 36 NORTH .
RANGE 13. EAST OF THC THIRD PRINICPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. “9
i
#28~34-218-005 N

.5
W

which has the address of 4165 176th PY . Country Club Hills [Strest, Cliyl,

Niinois 60478-4807 {ip Coue] ("Properly Addiss™);
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TOGETHER WITH all the improvemenis niow or herealter erected on the property, and all casements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property aud that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against all claims and demuands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute » uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lencler covenant and agree as follows:

1, Puyment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument a3 a llen on the Property; (b) yearly leasehold payments
at ground rents opthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insutance premiums,
if any: (e) yearly mor:gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any lime; ¢ollect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may rauire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time. 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless anather law that applies to the Funds
sets a fesser amount. [f so, Lenderiany, at any time, collect andt hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuad: due on the basis of curremt data and reasonable estimates of expenditures of future
Escrow Itanis or otherwise in accordance v/ith anplicabie law.,

The Funds shall be held in an instiiu/ton ‘whose deposils are insured by a fedoral agency, Instrumentality, or entity
(including Lender, {f Lender {s such an institutiory or in any Federat Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower lor no'ding and applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrow Items, unluss Lender pays Borroviii-interest on the Funds and applicabie Iaw permits Lender (o thake such
a charge. However, Lender may require Borrower to pay a one.time charge for an independent real estale tax reporting service
used by Lender in connection wilh this loan, unless appilrabla law provides otherwise. Unless an agrecment is made or
applicable Jaw requires inlerest to he pald, Lender shall not be ee.pired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thit interesi.solf be pald on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits un. rleblts 1o the Funds and the purpose for which cach
debi to the Funds was made. The Funds are pledged as additional secueity for all sums secured by this Security Instriment,

I{ the Funds held by Lender exceed the nmounts permitted to be held by appiicable law, Lender shall accounit w Borrower
for the excess Funds i accordance with the requirements of applicable law., I5-the amount of th Funda held by Lender al any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notlfy Boreower In wriling, and, in such case Borrower
shall pay to Lender the nmount necessary to make up the deficiency. Borrower shali pake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shail promptly refund to Borrower mny
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende., prior (o the acquisition or snle
of the Property, shall apply any Funds held by Lender s the time of acquisition or sale as n credit aprinict the sums secured by
this Security [natrument.

3. Application of Payments. Unless applicabie low provides otherwise, all payments recelved by Lercer under parngraphs
I and 2 shall be applied: first, to any prepayment charges due under thie Noto; second, to amounts payable under paragraph 2;
thizd, tc Interest due; fourth, to principal due; and last, to any Inte charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmemts, charges, fines aidd impositions attributable to the Proporty
which may nttain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower sholl pay
these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shiall puy them on time direcdy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parngraph.
[f Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender vecoipts ovidensing the paymenta,

Borrower shall promptly discharge any lien which has priority oves this Sceurlly Instrument unless Rorrower: () agrecs in
writing to the payment of the obligation secured by the lien in a nianner nceeptablo to Lender; (b) contesis In good faith the lien
by, or defends against enforcement of the len in, logal proceedings which in the Lender's opinion aperste 1o provent the
enforcement of the lien; or (c) secures from the holder of the tien on agreemont satisfactory to Lendor subordinating the lian to
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this Security tnstrument. If Lender determines that any part of the Property is subject 10 n lien which may attnin priori ]MQ
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this Security Instrument, Lender may give Borrower a notice ldentifylng the lien. Borrower shall satisfy the llen or take one or
mare of the actions set forth above within (0 days of the giving of noiice.

§. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or herenfier erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thit Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be unreasonably withheld. 1f Borrower [alls to malntnin coverage described above, Lender may, ot Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and rencwals, ([ Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged. if the restoralion or repair is economically feasible and Lender's security Is not lessened, If the restoration or
repair is not ecoitonvically feasible or Lender's security would be Jessened, the insurance proceeds shall ba applied to the sums
secured by this Security Instrurient, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat av.swer within 30 days a notice from Lender thai the insurance carrier has offered to settlo a claim, then
Lender may coliect ths ipsurance proceeds. Lender may use the proceeds o repair or restore the Property or tn pay sums
secured by this Security Inctrearent, whether or not then due. The 30-day period will begin when the notice ia given,

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting fromn
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenaiwy and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prop<rty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue io accupy o Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in *oriving, which consent shall not be unrensonably withheld, or uniess
extenuating circumstances exist which are beyond Borruwer's control. Borrower shall not desiroy, damage or impaiv the
Property, allow the Property to deteriorate, or commit waste on-the Property, Borrower shall be in default if any forfelture
action or procezding, whether civil or criminal, is begun that in Terder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiiy instrument or Lender’s security interest, Borrc wer may
cure such a default and reinstate, as provided in paragraph I8, by causing e action or proceeding to be dismissed wit:: a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's security intercst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate tiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderces oy the Note, including, but not limited
ta, representations concerning Borrower's occupancy of the Property as a principal resicencz. If this Security Instrument is on a
leezchold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquirus fee title to the Properly, the
leaschald and the fee title shall not merge vnless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenans «n-agreements contained in
this Security Instrumemt, or there is a legal proceeding that may significantly affect Lender’s righta i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther-Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums sccured by a lien which has priority over this Sccurity Insirument, appearing in court, paying
reasonsble siterneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage Insurance in effect. If, for any reason, tho
morngage insurance coverage required by Lender lapses or ceascy lo be in cffect, Borrower shull pay the premiums requipsq (o

-
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obtain covernge substantially equivalent to the morigage Insuranco praviously [n offect, at # cost substuntinlly equivalent to the
cost to Borrower of the mortgage insurance previously n effect, from an aliornate mortgage insurer approved by Londer. It
substantiatly equivalent mortgage insurance coverage it not avaliable, Borrower shall pay to Leader each momh o sum equal to
one-twellth of the yearly mortgoge insurance premium being pald by Borrower when the insurance covoraye lapsed or ceased to
be In effect, Lender will aceept, use and retnin these pnyments as aloss reserve in liew of mortgage insurance, Loss reservo
payments muy no longer be required, nt the option of Lender, {f mortgage insurance coverngo (In the amount and for tha perlod
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obialned. Borrowoer shall pay
the premiums required to malniain mortgnge insurance In offect, or to provide  loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower und Lender or applicable law.

9. Inspectlon, Lenster or its ngent muy make rensonnblo entries upon wd inspections of the Property. Lender shall give
Bortrower notice ai the time of or peior 1o an inspection specifying rensonablo cause for the inspection,

10. Condemnation, The procecds of any awnrd or claim for dnmages, direct or consequentind, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event % » total taking of the Property, the proceeds shall ba applied to the sums secured by this Security Instrument,
whether or not then rue, with any excess pald to Borrower, n the cvent of a partial taking of the Propenty in which the fair
market value of the Prop2ny immedintely before the taking is equal to or greater than the amount of the sums secuved by this
Seeurlty Instrument imuaiviely before the taking, unless Borrower and Londor otherwise agree In writing, thy sums secured by
this Sccurity Instrument snw! he reduced by the amount of the proceeds multiplied by the following feaction: () the total
amount of the sums sccured inimvdistely before the taking, divided by (b) the fair market value of tho Property immedintely
before the taking. Any balance shall-be pald to Borrowor. In the cvent of a panlal tnking of the Property in which the fair
market value of the Property immediatziy, beforo the tnking is less than the amount of the sums securvd fnmmediately bofore the
taking, unless Berrower and Lemder oticrvise agree in wilting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inxtrument whether or not the sums are then due,

If the Property is abandoned by Berrowes; £v-if, nftor notice by Lender to Boreower that the condemnor offers to make an
awnrd or seitle a claim for damnges, Borrower Faila o respond to Lender within 30 doys after the dale the notico is glven,
Lender is authorized to collect und apply the proceeds, = its option, elther to restoration or vepair of the Property or 1o the suins
aceured by this Sceurity Instrumen:, whether or not ther due

Unless Lender and Borrower atherwise agree in witting, any appllcation of proceeds 1o peincipa) shall not extend or
postpone the due date ol the monthly payments referred to In purasraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not@ Yalver, Exiension of the time for paymont or modification
of amortization of the sums secured by this Security instrument granied ot Lender to nny successor in lnterest of Borrower shal)
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againat any successor in interest or refuse to exicnd Lims-for puyment or otherwise madily amorization
of the sums secured by this Security Instrument by reason of any demanc mads by the original Bortower or Bormwer's
successors in interest, Any forbeurance by Lender in exurcising any right or reinsdty shall not be a waiver of or preciude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Severnl Liubility; Co-signers, The covenants and agreemonts of this
Security Instrument shall bind and benefit the successors and assigns ot Lender and Boirower, subject (o the provisions of
paragraph 17, Borrower's covenants and agrcements shall be joint and several. Any Borrovver \vho co-signs this Security
{nstrument but does not execute the Mote: (a) is co-signing this Sccurity Instrument only 1o muiigzge, grant and convey that
Horrower’s interest in the Property under the terms of (his Security Instrument; (b) Is not personally otsioated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to oxiano-modify, forbear or
make any accommadations with regard to the terms of this Security Insirument or the Note without that Borrower's consent,

{3, Loan Charges. If the loan securcd by this Security Instrument is subject to a faw which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permilted limit; and (b) nny sums already collected from Botrower which oxceeded permitted limits will be refunded to
Borrower. Lender may choose {0 make this refund by reducing the principal vwed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by maillng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice 'o Lender. Any notice to Lender shall be given by first clags myth to

>
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Lender's address stated hereln or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this pacagraph.

IS, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Propenty is located. In the event that any provision or clouse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument ar the Noto which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Properiy or any interest in it
is sc!d or transferred (or If u benericial interest in Borrower is sold or transferred and Borrower is not a nntural person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in foll of al! sums secured by this
Security Instrument. However, this opiton shall not be exerciscd by Lender If excrclse Is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exereises this option, Lender shall give Borrower notice of acceloration, The notive shall provile a period of not
less than 30 dayz roin the date the natics is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any romedies
permitied by this Secunity Instrument without further notice or demand on Borrawer,

18. Borrower's Figki to Reinstate, |f Borrower mects cortain condliions, Borrower shall have the right to have
enforcement of this Secucity Tieizument discontinued at any time prior to the earlier of: (a) § dnys (or such other period ns
applicable law may spectfy for seinstateriont) before sale of the Property pursunnt to any power of sale contained in this
Securlty Instrument; or (b) entry ¢ r judgment enforcing this Security Instrument, Those conditions ure that Borrowur: (a) pays
Lender all sums which then would be dys vader this Security Instrument and the Note as if no acceleration had ocourred; (b)
cures any default of any other covenants or agrecments; (¢} pays all expenses incurred in cnforcing this Securlty Instrumeni,
including. but not linited to, reasenable attoreys’ fees; and (1) tnkes such action ua Lender may rensonably require to assure
that the lien of this Security Instrument, Lender's £ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security lnstrument shall continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remnin fully effective’as If no accelerntion had occurred. Howaver, this right to reinstate shail
not apply in the case of acceleration under paragraph 17,

19. Salo of Note; Change of Loan Servicer. The ot or a partial interest In the Note (together with this Secutly
Instrument) may be sokl one or more times without prior notlce o dorrower. A sale may result in o chango in the entity (known
as the "Lean Servicer”) that collects monthly payments due under tie'nNate and this Sceurlty Instrumient. Thete wlso may be one
or more changes of the Loan Servicer unvelated 10 a sale of the Note, {1 tiere s a change of the Loun Sorvicer, Borrower will be
given written notice of the change in accordance with paragraph i4 abovs‘und annlicable law. The notice will siate the name and
address of the new Loan Servicer and the nddress 1o which payments should bo made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, uzo, disposnl, storoge, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wnyviic.2lso to do, anything nffecting the
Property that is in violation of nny Environmenial Law. The preceding two senionces shall vot upply lo tho presence, use, of
storage on the Property of smali quantities of Hazardous Substnncos thit are generally recognlzad-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrllten notice of any investigation, claim, demand, Inweunz or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substasics o Bnvironmental Law
of which Borrower has actual kXnowledge, If Borrower learns, or Is notified by any govermmnental or regiaatory authority, thm
any removal or other remediation of any Hazardous Substance affecting the Property ia necessary, Borrower shall promptly take
all necessary remedial actions in agcordance with Enviranmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substunues dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formahlchyde, and rdionctive materinls, As used in 3
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whore the Property |x locsted that |
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and ngree as {ollows:
21, Acceleration; Remedles, Lender shall give notice to Borrower prior 1o neceleration following Burrower’s breach
of any covenant or agrezment in (his Security Instrument (but not prior to accelerntlon undor purnuruphw
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applicable law provides otherwise). The notice shail specify: (n) the default; (b} ihe action required 1o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defoult must he cured; and
(d) that falure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right tn reinstate after accelerntion and the right to assert in the forcciosure proceeding tho
non-existence of a defauit or any other defense of Barrower to acceleration and foreclosure. If the defauilt is not cured on
or hefore the date specified in the notice, Lender, nt its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose thiv Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not {imited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridery #o t)is Secnrity Instrument. If one or more riders are executed by Borrower and rccorded together with this
Security Instrument, ‘ie covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agre2m:pis of this Security Instrument as if the rider(s) were o part of this Security Instrument.

{Check applicable box{es)!
Adjustable Rate Rider Condominium Rider 1-4 Eamily Rider
Graduated Payment Ridee Plunned Unit Development Rider Biweckly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts «ad ngrees to the terms and covenants contained\in this Security Insirument and
in any rider(s) executed by Borrower and recordad vith it

Wilnesscs: m .
ne YA (Senl)
wende1 Eston Peterson -Bormwer

Cﬁﬂ‘ Mm_(mu
Judy “au gy- Peterson

Borrower

{Seal) fa, (Seal)

Porrower Horrower

ST“M ILLINOI 9 County ss: \QQ'L,
[ aL BJ‘MA . & Notary Public |

and for sald pounty md nle do hereby certify
that  Wendell Eston Peterson and Judy Mobley- Peterson RM[ (]f

, personally known lo me 1o be the same parson(s) whose name(s)
subscribed tz the foregoing instrument, appeared before me this day in person, and acknowledged thm  they

signed and defivered the said instrument a3~ their ‘\ free and volunt ﬂ for the and purpom ip set forth.
Given under my hand and official seal, this ! f - dny of m U’n ?f
-.1

My Commission Expires: July 10, 1534
np ey o conedivlary Publie

e \ )
¢ "
N‘ Am ‘m‘

\‘U(f o . . e

e ¥

N
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VA GléARANTEED LOAN AND ASSUMPTION POLICY RIDER
LOAN NO. 100148489
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18th day of
September . 19986 | and Is incorporated into and shail be deemed to amend nnd supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (hergln "Security Instrument”) dated of even date ncrewith,
iven by the undersigned (herein "Borrower") to secure Borrower’s Note to
ﬁidFirst Bank
(herein "Lender")
and covering thc Property described in the Security Instrument and lucated at

4155 176th-+V ~ Country Club Hills,IL 60478-4807

(Propenty Address)

VA GUARANTEED LOAN CCVENANT: In addition to the covenants and ngreements made in the Security
Insirument, Borrower andl Lends: further covenant and agree ns follows:

If the indebiedness scoured hereby brgvaranteed or tnsured under Title 38, United States Code, such Tiile and
Regulations issued thereunder and i elfect on the date hereof shall govern the rights, dutics and liabilitles of
Borrower and Lender. Any provisions of the Security Instrument or other instruments exccuted in connection with
said indebedness which are inconsisicnc whh said Title or Regulations, including, but not limited to, the
provision for payment of any sum in conneciznwith prepnyment of the secured indebtedness and the provislon
that the Lender may accelerate payment of the serzsed indebiedness pursuant to Covenont 17 of the Security
Instrument, are hereby amended or negated o the exteat necessary to conform such instruments w said Title ar
Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay o "Iate charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) daye-aftoe the due date thereof 1o cover the oxira expense
involved in handling delinguent payments, but such "late chamrgs” shall not be payable oul of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless sucli-proceeds are sufficient o discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Yeterans Affairs fail or refuse to'375ue its guaranty in full amouat within
60 days from the daie that this loan would normally become cligible for suck-graranty committed upor by the
Departmer: of Veterans Affairs under the provisions of Title 38 of the U.S Todo "Velerans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once duc and payabl: and may foreclose immediately
or may exercisc any other rights hereunder or take any other proper action as by law. rovided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and pryabl. uoon transter of the
property securing such loan o any transferce, uniess the acceptabillty of the assumption o1 fi¢ ‘uan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized iransfer ("assumption”) of the property shall also be subject to udditional covenanis 7w agreements
as set forth below:

() ASSUMPTION FUNDING FEE: A fee cqual to one-half of | percent (.50%) of the balance of this Joan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affalrs. If the avsumer ails to pay this fee at the time of transfer,
the fee shinll consiitute an additional debt (o that already secured by this instrument, shall bear interest at the raie
herein provided, and, at the option of the payee of the indebiedness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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he immedintely due and payable, This fee is automntically walved if the assumer i3 exempt under the provisions of
IBU.S.CIT9 ()

(b) ASSUMPTION PROCESSING CHARGE: Upon n') pication for approval to allow assumption of this
loan, a processing foc may be charged by the loan holder or s suthorized ngent for deterimining the

creditworthiness of the assumer and subsequently revising the holder's ownership recorls when nn appraved
transfer {8 completed, The amount of this charge shall not vxceed the marimum established by the Department of
Veierans Affairs for a foan to which Section 3714 of Chapter 37, Title 38, United Statos Codn applies.

(c) ASSUMPTION IN . if this abligation Is nssumned, then thie assumar herebr ngrees
to assume nli of the obligations of the veteran under the torms of the {nstruments crenting and securing the loan,
The assurner further agrees 1o Indemnify the Depuctinent of Velorana Affalts to the extent of any claim payment
arising fr=m the guaranty or insurance of the Indebledness created by thls instrument,

IN WITNESS WHEREQF, Barrower(s) has exccuted this VA Guaranteed Lonn and Assumption Poliey Rider,

wwﬂf.&, %ﬁ@&l‘ -

Wendell Eston Peterson Borrowsr
‘b MQ:ME@E"@E@I:! :
J ey~ Petersén Borrower

Horruwer

Buttower
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