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MORTGAGE suun s ssse "~

THIS MORTGAGE (" Security Insttumant”) j&iven on September 17, 19598 . The mortgagor is

MIRCSLAV MIRCETIC , A Bachelor¥)

("Borrower"). This Security Instrument is given to

JVS FINANCIAL SERVLIZES, INC. '
THE STATZ OF ILLINOIS , and whose
ILLINOTS 60465

(“Lrnder”). Borrower oggaﬁqdfla.hi gfincipa! sum of

Twenty Nine Thousand Two Hundred and no/100- - -
Dotiars (U.S. § 29,200.00 ).

which is organized and existing under the laws of
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS,

2 = % = = oM mm w e = -

This debt is evidenced by Borrower's note dated the same date as this Secur'iy Insirument ("Note™), which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payabie on Octobes %, 2026

This Security Instrument secures to Len-ler: (a) the cepayment of the debt evidenced by the Noie, with interest, and al} rcnewa]s.
extensions and medifications of the Note: (b) the payment of all ather sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower's covesaris and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
COOK County, lliinois:

described property located in
UNIT 1249-3 TOGETHER WITH ITS UNDIVIDED IERCENTAGE INTEREZT IN THE VOMION
ELEMENTS IN 1247-1253 LELAND CONDOMINIUM AS DELINEATED AND DEFINED IN 741
DECLARATION RECORDED AS DOCUMENT NUMBER 95878047, IN THE NQRTHWEST QUARTER
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

_ TAX ID #: 14-17-110-013 .
which has the address of 1249 WEST LELAND AVENUE, UNIT 3, CHICAGO {Street, Ciryl,
Nlinois 60640 {Zip Code) ("Property Address™);
ILLINOIS o Family-FNMA/FHLMC UNIFORM

tevtinia: | E_b_ INSTRUMENT Form 3014 9/90 .
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TOGETHER WITH alt the improvements now or hereafier erccted on the property, and all easements, appurtenances, and
fixtures mow or hereafler a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property against all claims and derands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variations by jarisdiction to constitute a uniform security instement covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security fustrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents oz the Praperty, if any; (c) yearly hazard or property insurance preminms; (d) yearly fiood insurance premiums,
if any; (¢) yearly mpi(gage insurance premiurns, if any, and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraub B, in lieu of the payment of morigage insurance premiums. These items are called "Escrow lems.”
Lender may, at any tim, coliect and hold Funds in an ameunt not o exceed the maximum amount a lender for a federally
related morgage foan may (squire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tire 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sats & lesser amount. If so, Lende: inay, al any time, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimatc the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items of otherwise in accordance vith annticable law.

The Funds shall be held n an institu(on whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutior o~ in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for iwolding and applying the Funds, annually analyzing the escrow gccoum, or
verifying the Escrow Items, unless Lender pays Borrows; interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowes 10 pay a ae-time charge for an independent ren) eslate (ax reporting service
used by Lender in connection with this loan, unless applicabie. law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiied to pay Borrower any interest or earnings on the Funds.
Borrower and Lander may agree in writing, however, that interest«ia!i be paid on the Funds. Lender shall give to Bortawer,
without charge, an annual accouming of .ie Funds, showing credits aud Cebits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘or-all sums secured by this Security Instrument.

if the Funds held by Lender cxceed the amounts permitted to be held by eppliable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie faw. If the zmount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'ie up the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall p.omotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio! to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apwrsi the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Leade: under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, o interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the Propexty
which may attaia priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shafl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them aon time directly
to the person owed payment, Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymen: of the obligation secured by the lien in 2 manner acceptabie to Lender; (b) contests in good faith the lien
by. o defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any past of the Property i subject to a lien which may altain prioﬁtﬁgver
Lutialy: ‘.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Bortower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shali be acceptable to Lender and shall include a stundard morigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Barrower,

Unless Lender and Borrower otherwize agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nox fessened. If the restoraiion or
repair is not econeictlly feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securicy Ynstrumeni, whether or not then duc, with any excess paid to Borrower. if Borrower abandons the
Propesty, or dogs not assver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coflect the iummiance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secursd by this Security lnstnimep., whether or not then due. The 3(-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month,y payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Praperiy is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedtately prior 1o the acquisition.

§. Occupancy, Preservation, Maintenance a:d Protection of the Property; Borvower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property a@ Rorrower’s principal residence within sixty days after the execution of
this Securiry Instrument and chall continue (o occupy the Piuperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or vnless
extenuating circumstances exist which are beyond Borrowcr's rantrol. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste ¢n.ioc Property. Bosrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Londer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnument or Lender’s security interest. Borrower may
enre such a default and reinstate, as provided in paragraph 18, by causing the zction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier' interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-intcrest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate in/oimaation or statements to Lender (or failed
10 provide Lender with any malerial infarmation) in connection with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 'f this Security Instrument is on a
leasehold, Bosrower shall comply with all the provisions of the lease. If Borrower acquirus fee title to the Propesty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants an 25reements contained in
this Security Instrument, or ihere is a legal proceeding that may significantly affect Lender's rights iz e Property (such as a
proceeding in bankrupicy, probate, for candemnation or forfeitute or to enforce laws or regulations), then i snder may do anmd
pay for whatever is necessary 1o protect the valve of the Property and Lender’s rights in the Property. Lenaer's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable atlorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

K. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the

monmgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcqnirﬁ 10

Inltlaln:

—————
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obtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an aliernaie mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Bosrower shall pay to Lender each menth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [apsed ot ceased 1o
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and fer the period
that Lender requires) provided bv an insurer approved by Lender again becomes avaifable and is obtained. Borrower shali pay
the premiums required (o maintain mongage insurance in effect, or to provide a loss reserve, unil the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lerder or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prier to an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnatios, are herchy assigned and
shall be paid to Lendcr,

In the event of a-total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whethe, or not then Cue,with any excess paid to Borrower In the event of a partial taking of the Property in which the fair
marker value of the Propsaty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaie’y before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedirtely before the taking, divided by (b) the fair market value of the Propeity immediately
before the taking. Any balance shaii be raid to Berrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediateiy befoce the taking is less than the amount of the sums secured irmediately before the
taking, unless Borrower and Lender otherwise ngise in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ol if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a ciaim for damages, Borrower fails ie rispond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrzphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wrivor, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y L 2nder to any successor in inieresi of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-successnrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Sy the original Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or remeqy shall-nct be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Co-signers. The (ovenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower ~suhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower viir-co-signs this Secutity
Instrument but does not execute the Note: (a) s co-signing this Security Instruroent only 10 mortgage, aiant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obtigaizd to pay the stims
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. wvAlify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the [oan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ot other loan charges collected ot to be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shal! be reduced by the amouns necessary to reduee the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Bortower. If a refund reduces principal, the reduction will be treated as a partinl prepayment withoul any
prepaymeni charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrcwer designates by natice to Lender. Any notice lo Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevcrability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are deciared
to be severable.

16. Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Berrower, 11 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by fedsral law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Secarity Instrument, if Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Mgkt to Reinstate. If Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security. lustrument discontinued at any time prior lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender ail sums which then would be v under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any othet covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 0, reasonable atto mey:’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanges. Uron reinstatement by Borrower, this Security Instrumemt and the
obligations secured hereby shall remain fully effective 4 f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

i9. Sale of Note; Change of Loan Servicer. The ilote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more 1imes without prior notice to/dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Nate and this Security Instrument. There also may be one
or more changes of ihe Loan Servicer unrelated to a sale of the Note. if tieie is a change of the Loan Servicer, Borrower wil) be
given written notice of the change in accordance with paragraph 14 above 204 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be fuade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presenc?, s.se, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recogrized o be appropriate to rormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, jaws:n or othes actien by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance g+ Environmental Law
of which Borrower has aciual knowladge. [f Borrower tearns, or is notified by any governmental or regatarsry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chill promptly take
al} necessary remediai actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardcus Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that

relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:
21. Accelerntion; Remedles, Lender shall give notice 10 Borrower prior to acceleration following Borrower’s breach

of any rovenani or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
Inftiots:
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applicabic faw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediote payment in full of all sums
secused by this Security Instrument without further demand and may foreclose this Security Instrument by Judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited 1o, reasonable aitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrumem

without charge to Borrower. Borrower shall pay any recordatior: costs.
32, Waiver of Homestead. Borrower ‘vaives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, tie zovenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreesmzote of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

[_] Adjustable Rate Ridei [xd Condominium Rider [_] 1-4 Family Rider

[ ] Graduated Payment Rides [__] Planned Unit Development Rider f Biweekly Payment Rider
L..] Balloon Rider r_l':__] Rate Improvement Rider L1 Second Home Rider

| VA Rider L__] Other(s) [specify]

BY SIGNING BELCW, Bomrower accepts ard 2grees {o the terms and covenants comtained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 1. ! ‘
Withiesses: (/L\Y}( y ‘ "ol / .
oy Lnye 0 s (sa
MIRCSLAV MIRCETIC -Borrower
/_ {Seal)
-Borrower
(Seai) s {Seal)
i -Borrower -Bortower
County ss:
, 2 Notary Public in and for said county .nd state do hereby certify
that mosmv MIRCE ’&/ p
( o7 ‘
. perso ¢ name(s)
subscribed to the foregoing instvument, appeared before me this day in person/and ac
signed and delivered the said instrument as HIS ree paes therein set forth

Given under my hand and official seal, this 17th

My Commissioi: Expires: el A ' L e
Notary Public ‘

LARAARRBARER
“QFFICIAL SEAL 4

d Germaine R, Reamst
& Notgry Publlc, Stats of i
0 Fé‘”“ 22!@”)9‘90
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LOAN # 15287

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made shis  17th day of September , 1996 .
and is incorporated intc and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security
Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure

Borrower's Note to

JVS FINANCIAL SERVICES, INC.
(the "Lender")

of the same date and covering the Property described in the Security Instrumient and iocated at:

1245 WEST LELAND AVENUE, UNIT 3, CHICAGO, ILLINOIS 60640
{Property Address|

The Property insiucze a unit in, together with an undivided interest in the commen elements of, a condominium
project known as:

MAGNOLIA MANOR
{Name of Condominium Project]

(the "Condominium Project”). (If the.owners asscciation or other entity which acts for the Condominium Project
(the "Owners Association™) holds titie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's itterest in the Owners Association and the uses, proceeds and benefits of
Berrower's interest.

CONDOMINIUM COVENANTS. 'n :ddition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further coverani-and agree as foliows:

A. Condominium Obligations. Berrower snall perform ail of Borrower's obligations under the
Condominium Project's Constituemt Documents. The "Coastituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projoct; fii) by-laws; (iif) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when tar;all dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. Sc long as the Owners Association waifitains, with a generally accepted insurance
carrier, 2 “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance cuverage in the amounts, for the periods, and agawist zite hazards Lender requires, including
fire and hazards included within the term “extended coverage, " then:

¢) Lender waives the provision in Uniform Covenant 2 for the moathly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazaru insurance coverage on the
Property is deemed satisfied to the exten! that the required coverage is provided by the Owners Assaciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverpge:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fullowing a loss to
the Property, whether to the unit or to common elements, any proceeds payabls to Borrower arc heveby assigned
and shall be paid to Lender for application: to the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonebie 0 insure thal the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and exient of

coverage o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propertv, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 0. ’

E. Lender’s Prior Consent. Borrower shalt net, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

1aking by condemnation or eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender, .
(ii#y iermination of professional management and assumption of seif-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owrers Association unacceptable to Lender.
F. Remedies. If Borraveer does not pay cendominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed »y. Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Insirurment. Linigss Borrower and Lender agree to other terms of payment, these amounts shall
bear intercst from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymest,

BY SIGNING BELOW, Borrower accepts and grees to the terms and provisions contained in this Condominium
Rider.

/ A
QCLL{{;,«;,, (A Lase / c. (Seal

MIROSLAV MIRCELTC -Borrower

(Seal)
-Borrower

{Seal)
-Boarrower

o (Seal)

-Borrower

96735049
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