T . P N . R TR BT PR N

~ UNOFFICIALCOPY

RECORD ANG RETURN TO:

PREFERRED WORTGAGE . DERT-g1 RECORDING 435,50
ASSOCIATES, LYD. Co e TSP S A N e L 20001 TRAN 5820 09724796 10:0%:00 M
12413 SOUTH MARLEM AVENUE-SUITE 202 ' .~ . 0o 489 F RC N~QP&LHE-734 124 B

B (oK COUNTY RIZCORDER

PALOS HEIGHTS, ILLINDIS 60482 = - o o
U Y6734124

. o %% ] i S
- Prepared by: - | N ,]

- HOWARD A. DAVIS B ENEE
. PALOS MEIGHTS, YL 60483 -

[aen

rol— -

_MORTGAGE

© THIS MORTGAGE (Security [hslwmen"‘} it given on 'SEPTEMBER 3, 1996 ; o . Tiw.nmrlgugi)r. o

MARCOS SOLANC,.SR., MARRIED 20 AMERICA SOLANGX®* . ool 0 Lo 0 e 0 e i
AND MARCOS SOLANO, JR., AN UNMARRIED BERSON ~ © . 000 o0 oo
AND JESUS SOLANG, AN UNMARRIED PERSON -~ .~ . - = o w00 0 o
85 ("Borrower®), This Security Tostrument is given to 2 YRR o673 R T S
e PREFERRED MORTGAGE ASSOCIATES, LTD., i o 0 i oooeioin SRR .
g whawt is organized and existing undor the laws of THE STATE AT ILLINOIS 77" . ¢ | and whose
et address iy 12413 SOUTH HARLEM AVENUE-SUITE 207 ¢ -~ .- 0 0o ST )
g PALOS HEIGHTS, ILLINOIS 60463 C (zader™). Borrower owes Lender the principal s of -
- ONE HUNDRED FOUR THOUSAND FIVE HUNDRED AND 007100 ‘ S
R I o Dolars (U.S, § 0 104,500.00 ), :
This debt is evidenced by Borrownee's nols dited the same duls as this Security Tastrament (*Nate"), which provides for - I8
monthly puyinents, wih the fall debt, i€ not paid enrlier, due and payable on  OCTOPLR 1, 2026 L
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by tle Nate, with interest, and all renewals,
extensions and modifications of the Note; (b the payment of sll other sums, with tnleresl, ndvanced under puragsepk 7 10
protect fhve security of this Security Instrument; and (c) the performance of Borrower's cavelianty and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hershy mottgage, grant and conuaicio Lender the Jolfowing
, described property loeated in COOK o : : County, Hlinois:
i ©LOT 6 IN BLOCK 1 IN TIRST ADDITION TO MARQUETTE ROAD TERRACE, BEING A
'SUBDLVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHZAST 1/4
OF SECTION 22, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL :
MERIOIAN, ACCORDING TO THE PLAT THEREOF, RECORDED JULY 27, 1926, AS :

DOCUMENT NUMBER 9353095, IN COOK COUNTY, ILLINGIS. _ :
¥ **AMERICA SOLANO ‘18 EXECUTING THIG MORTGAGE SOLELY FOR THE PURPOSE

‘ OF WAIVING ANY A : QNPT 1egs U _ :
10-55-WRFYENS NY AND ALL MARITAL AND HOMESTEAD RIGHTS. ... .
which s the addres of 4025 WEST MARQUETTE ROAD , CHICAGO ~ = . swesschy,
Nlinois 60629 2ip Code ("Propenty Addressy; I L

ILLINDIS, Jkui Farmily-FNMAFHLMC UNIFORM
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this Secunty Inst.umml Lcmlc' may give Burrowur a nolice ulent:fymg, the hcn Bnrrowar shull a.ausiy tho hen or wka auwor
mose of the nctions set forth above within 10 duys of the giving of natice, - - : -

5. Hawxrd or Properly Insurunce. Borcower shall keep the lmpmvum,ntb now exsnlmg or hen.lt'ter erseted on the _
Property insurest aguinst 1oss by fire, hazards includid within the term “exiended covernge” and any other hazards, including .
floeds or flooding, for which Lender requires insursnce. This insurance shall be maintained in the amounts end for the periods
that Lender recquives, The insvmnce sacrier providing the insuruace shall bs chosen by Borrowe: subiect (0 Lender's appraval -
which shall 1ot bo unrensonably withheld. If Borrower f{ailz to maintain coverage described above, Lendsr may, al Lcmler 5 " ”,’
option; obtain coverage to protect Lender's righis in the Property in nccordance with paragraph 7. = o

All iusurance policies and renswals shall he acceptabls to Lender and shall metude a standard mort;,u(,e claube Lendur SR

“shall have the right to hold the policies and renewals. If Lendsr requires, Borrower shall promptly give to Lender all recuipts of

puid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier mu! Lende\' e

Lender may muke proof of loss if aot made prompily by Barrower,
Unless Lender and Borrower otherwise agres in writing, insursnce procesedq shall bu apphul to nsmrntmn or repuir of lln, '

Property dumaged, ‘i the restoration or repair is econcmically feasible und Lender's security is nat lessenedd. It the rostoration or
~ tepiir is not economically feasible or Londer's security would b lessened, the insursacs proceeds shall te applied fo the sums -

secured by this Scourity Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the -
Property, or does nol misyai within 30 days s notice from Lender that the insurance carrier has offered to seitle a claim, then
Lendor may collect the insiurihre proceads, Lender may use the proceeds lo repair or restors the Property of to puy st
secured by this Security Instruvosat, whether of not then due. The 30-duy periad will begin when the notice is given.

Unless Yender and Borrower otherwise agree in wriling, any application of proceeds to principal shall aot extend or - - - .
posiponu the due date of the moninly payments referred to in pamgraphs Uand 2 or change the smount of the payments. If

under paragraph 21 the Proparty is acquirad oy Lender, Borrower's nght (o any insurance policies and proceeds sesulting from -

dutange to the Property prior to the acquisition siall pass to Lender to the extent of the sums w:cuml by this Sculnty Ins!mment .

immedistely prior 1o the acquisition.

6. Occupuney, Preservation, Maintenance ane f‘mtutmn of the Proptrty. Bormwu s Loun Appltmtmn- Lewselatds,
Borrower shall pocupy, establish, and use the Property ss dorrower’s principal residence within sixly days after the oxecution of - -
this Security Instrument asd shall continuie to vecupy thi: Property s Borrower's principal residence for al least one yeor sfler
the date of oecupnncy, unless Lender otherwise agrees in wiiting, which consent shall not be unreascaably withbield, or unless
extenuating circumstances exist which are boyond Borrowei"s eontrol, Barrower shall not desteay, damage or impair the
Property, allow the Property to deteriorate, or comumil waste on fe Propeety. Boryrower shall be ia defuult if any focfeiture

action or proceeding, whether civil or criminad, is begun thut in Leacee’s goad faith judgment could. result in forfeitue of the

Properly vr otherwise matertally impair the lien created by this Security Jas'mument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in puragraph 18, by causing fi@ action or proceuding to be dismissed with o raling
that, in Lender's good faith determination, precludes forfoiture of the Borrcwer's interest in the Property or othes tmalerial
impairment of the tien created by this Secwrity Instrument or Lendor's scounify faterest, Borcower shall alsa be in defuolt if
Bousrswer, dusing the loan applicition process, BLve malorintly false or insceurate infoiradinn or statements to Lender (or failed
to provide Lender with any materisl information) in connection with the lonn evidenced Ly-tbe Nole, including, but not linited
10, wpresentations encerning Borrawer’s occupancy of the Property as a principul residence.(if this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. 1 Burcower ueqinices ‘.‘ tule to the Property, the .
leasehold and the fe title shall not merge unless Lender aprees to the merger in writing, L ‘

7. Protection of Lender’s Rights in the Property, if borrower fails to puerform the \,nvmmu‘; » 1d mz”enmt.nls contamed in
this Seeurity [nstrument, or ihere is n legal proceeding that muy significantly affect Lendes's rights in‘the Praperty (snch us 4
procecding in bunkruptey, probute, for condemnation or forfeiture or to enforce laws or regulations), thai Jender may do and
pay for whatover i necessary to protect the velue of the Propeity and Lender's cights in the Property. Lender’s actions may
inchude paying auy sums secured by a lien which hns priocity over his Security Instrument, appenring i covrt, paying
repsonuble altorneys’ fees and entering on the Property to umLu wpmm. Allhu\.z,h Lender may ke uction under this pumgnph
7, Lendur does not have o do so.

Any amoutits disbursed by Lender under this paragraph 7 shall become :u’dmmml debt of Burrower secured by this -2
Security instrument. Unfess Bosrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
dete of disbursemnent s the Note ruto and shall be payabie, w:.h interest, upou nnucu from I.mder tn Borrower rcqucslmg
piymeat, :

8. Mortguge lmururcc If Lender reguired moviguge insurancs os a s,muhtmn of muking tlm loun sccum.} by 1luz~ Security
Instrament, Borrower shalt pay ths premivms required to mointoin the morigage insucance in effect, If, for any yeason, the
mortpsge insurance coverage required by Lender lapses or censes 10 be in effect, Borrower shall puy the prumum.s ~eq\un:d ta

ms MY 5

Il PPy 1994

Form 3014 3/90

@b-snuu weaz S Pegedul 8




UNOFFICIAL COPY

$43 ¥ obrg woso lag- Qg

. 0BG plOT uuog < C .
zﬁo: saa- "'""W
o} (e SSEYD 1S3 Aq uag‘? ag JIRys apur] O adhou AUy iapua o) #onoy £q sajpudisap mmmmg ss.uppu 1Yo ﬂtm 0

- ssaappy Auadosg Uy 01 PAIRND 4G [{RYS 210U YL "POIRA JAiour jo asn sannbal mef aqgeandde ssejun e ssers iy £ w
Bupwm Aq 10 31 unaaap £q Uaald oq feys Justunnsu] AjUnceg STy ar Joy papracud Jamostog o3 sonou fuy ‘SIGON P

‘ajoN Y Japun admeya yuswiedad - o

~Awe groyiam Juawhedasd enaud v seopawean 9 im uenianpas aqn ‘{ediound spanpRs punyas v ] CJamolog o) juswied
S np v Bunjews 4g 2o 0N A1) Jepun pamo jedioulsd agi Suronpay {q punyat syl aEW 0) ASO0UD AU IIPUX samouiog
03 paponjas aq [{la s papnusad papeaoya YoIYm tamosiog W10l pRlas][oo fpeasle swns Aum (@) pus Qnur paniwsad ag oy
- adreyd ) oonpas of AJessa0oy unowr oYy LG PRoAPSs oG )eys «RI9yo urol yans Luw (v) nay) syt pannuzad ay) peasxas o
91 im TOU2AUROT WE PAJOAJI0N oQ 0} 10 PRda)foa sadinye ued) 13RO 10 SN M B os pajasdiagur peuy st ey e pue -
+ ‘sadieyd UROF WNMUIXBUT SI25UDIYm m¥[ B 0} 10IGNS S1 UaUMySU] AJN5ag s1g3 L painaas ueoj 3y Jf *RdIoy) w0} ¢l )
VAASUOD S SOMOLIE 1Y MOYIM FeN a1 10 wawnnsu] A)unosg siy) JO SULIA) Al 0) PIeSar Ylla SHONEPOUNTONSE Al aYmz
0 1g0qUof *AJIpOMI ‘puaxa o 2wle Lu Jomollog Jeyio Aur pur Japus teyy saauft (9) puy Luamingsu] LjLnoag sy 4q pamnoss
suins o Ked 01 papdiqo Ljjeucs wd 10U ST () ULmNISU] AJUN0AG S1G) J0 SULR) Wy Japun uadoag 94 UT SAIMUN S JAMQLIOL
wy) £aauod pue jumii ‘offnfipow v fvo Jusunnsuy Aucors suyy Suadis-0o 51 () (90N o AINHIXa 10U SAOP NG JUAWNISU]
Aunoag s sudls-00 oym Jomorlog Ady: cjeioass pur qutol aq jeus swewreasie PUR SIURUSAGY S Samouof ‘4] dmSesd
Jo suoisiaoid M 01 1281RRS IAMOLIOR PUR MApUIT JO SUTISSE DUB SIOSSAANS Al AU PUR PG jeys JusMsy] £junaeg
: alm Jo sluauxeaﬁa pml SUBUAA0D BIJ, sHNAS0]) KNJIGUEIT B9 pun ol {punpg SudiSSyY puw SIesSING ‘7Y -
o - "Apawidg 50 Jg31d AU Jo as1aava
=1h] Ppnjmid JO JO JaAIa B 8q 10U [RUS prm:u 10 qqan Lur 2msiodaxa UT Japua] AQ aounanaqio] AUy C1S2I0UT T SI0SSRIONS
| Sgamollog Jo Jemollog [riduo A Aq apew punuspoAuw o uoseal AQ yuswmnsul KILndag s1p AQ pAIndas sums oy jo
- WONEZILOWR AJIpOll SSIMISYI0 10 JamArd J0J AU PUK YL o1 35088 10 15a11U1 W lossanons Kue jsuiede sTurpaasold evuawoen
0} pasinbias 00 10U |[RYS JAPHET ISDIMUE U1 SIOSSEOONS $ aACLGf J0 Jamonog (et Lo i Jo A)igri} ay) asealas o) spado Jou
[171S FomoJI0H 10 152311 UL Jossaooms Auw o) Japua] Aq pepnid ¥ jusmennsu] A1uncag Siq) 4G paImaes swins ag) JO UOINTINOWR JO .
UOHEIYIPOIN SO JusuArd JOJ S A1 JO UCISUAIXTY CIAANIAA B JON JALUDT AY AQUNIVAQLS] HRNRA@Y JON JoM0Lsg T[] §
-spuaitded yans 3o junowe sy afveyo o g pue | sgdmifeled woy pauages siusrdnd A[giuont syp jo apep anp py suodisod
i0 pumm ou [jrys udidpund 0) speasord jo woprondde Auy ‘Funim Gl so1fR aSIAIAI0 JAMOLIOG PUB JAPUT SSAUM ‘

"SNP LA 10U IO JqIaym Juatnnsu] (Unaag s £q poanoss -

sums ai,l ox 10 Auadmd 34 jo hwda 1o uonrIoEal 0} dagna ‘wondo syt e ‘spazocsd ey Kjdde pum 109)j00 0] przLIOYIR ST dapu]
‘WAIT ) POV B WEP AU LYY SAVD OF WYIM 3apuFT ) puodsal o) S[iRLGsmosiog (saSEuNpD 10] WY B AR 10 pIEME
um ayew o RJ")U() JOUUIAPUOD A1) IRYY] JoMOLIng O JApUATT Ay 231308 19N ‘31 10 Iaonug Aq pauepuge s1 Apedorg g Jt
AN UBY) I VNS AY) 10U 10 1AaYm usnasu] Suneesty Ag paanaas stuns ot o) pasdde ag
T1Hys spasdud sy *sopranad asiaaay;o mu) ajqentidde ssofun g0 Runum ar aea8e esiaunlin Penra PUR Joamoiicg ssojun ‘Iuyy; -
al) adojaq LINEIpAUNUL] PAINDES SUINS Y1 JO JUNOWY o) uvyj s8] §1 Juiya oy ax0peq Apaieipaaar Auadoag ol Jo enjea ey
e} o golgm ut Kundo.ld i jo ﬁu}){m mtised B )0 Judae @) up semoliog o pgvd ay qeys ahu¥eq Auy Juryn ayy suolRq
- Aerpawun Apadalg ey Jo angea gopaw areg a1 (q) Aq papiaip ‘Buvje; sY3 210jeq A]AIRIPALNI PRIAGAS SIWUNS B JO JUNCWR
o) oy (1) tuonamyy Jummopop oyy Aq podynue spassoad agy Jo qunomie eyt {g pasupal sy ous 1armnsug Apanoag smy)
Ay pasudss sns a1 “Funa ul aa:F8 aS1AUAYI0 JAPIFT pur JAA0JI0g ssepun  Suiye au) 21ajsq LPRIpatin t Juaenasuj Apamsag
S AQ PAInDAs €IS P JO Junoule a1y ueyy 3Rl 1o o jenbs 51 Junpe sy sxojaq Lereipaunut Auadol sy Jo snjea eyt
ey o goiym w Luedolq oyt Jo Ruigy prted ¢ Jo Juean oyl U Jamonog ¢ pled ssaoxo um im fanp Ler 10U 10 Jopegm
ulowm;suI A;uu')ag snp Aq painoas stuns ayy o) parjdde s pegs spoaadosd oy ‘Apadosg oy jo Juiyel [510) v Jo Juasd sz u]
“Japuary o) pred ayg Jpeys
Y pwuﬁmn J(q'naq arm ‘uonEuWRpUed jo el ut edurdeanod 10§ Jo ‘Auadoig syt jo ped Lie jo Sutyel IO 10 UORBUWISPEDD
A8 M unm‘auuoa ut ‘jenuanbosnos 1o anp “saffewsep Joj wiep Jo pirme Aue Jo speacond Ayl uONBUUPPUO) ‘g
‘ ‘Holiaadsizn s 10j osned djgruosear AUy oads uonaadsul ug 0) Soud Jo o 4 A4 M SO IPMOLIOE
aad nuqq JDpUa’I "Auadoad oy Jo suonadsur pue ucdn sauus spquuosear aynw v juads s o tepuo wondadsup -
, "MT] AJquoNdce J0 JapUAT PUL 3340106 Usemaq JuawaalBe dantim AU Unm 20UTPI0008 UT SPUD AOUBINSUL
ofuBuow m} uauasinbas oY) [HAN ‘AATASA SSo[ B 8P1A0d 03 20 )08)Je ul aoueinsur sdefuow viwiuieus o pasmbal suniwsid ag
ud [jrys somoog paNMD 1 puw S[qRIIvAR FAE0d0G UTeSy Japua Aq paacsdds sainsui tw Aq pepraord (saxabar sapusy wyp
pousad eyy Jo) puw juncwe 2y ut) afessacs asueansuz ofeili1ow j1 Jspua jo vonde ayp 1t ‘parinbas oq 1a3u0] ou Lnw suswied
PAIOSOY SROTT eoINSm A3BTuow Jo NS Ul eAJAsal sio) v Sv sjusuArd ASAU W) PUR AN AiRADT [IM JANUAT (1025 h Ag
bj pasead Jo posde) afe1aA00 adxmansur o) uagm Jamostof] £q pied Sutaq wnnuoaid eowvansur a3edpow Apwad oy Jo gi3jam)-auo
P} Jonba wng v Inow Yord JopuoT o1 And [eys Jomoucg ‘2]qelIvAE Jou 5T 98815400 soueinsul oSediom Jusrmainba Ajjnuvsqns
1 repuatt Aq pasosdde aaumswy ofuduou errwra)s uw woly 9ape a1 isnolaaid aomunsut afelpow oM Jo semolog o) 509
Ui o) Juoeainka Lgriimmsqus 1503 v w ‘199332 w1 4jsnolanid aouernsar eFeduow ayy o) weapeamba Ajpnumsgns 8wmsnoy mmgo -




UNOFFICIAL COPY

{ ‘Lender's address stated hi.rem or s y other addmss Lender {lesmmlcs hy hotice to Burro Wer, Any notice pmwdu.l tc»r in llm '
) i s8ecrity Tnatrument shall se deemed to have been given to Borrower or Lender when given us provided in this pnragruph. ‘
®f 15, Governing Lav; Severnbility, This Security Instrument shall be govemed by federal law and the law of the
 jurisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrument or the Noto
E,conﬂacts with applicable Tuw, such conflict shatl not affect other provmcms of this Security Instrument or the Nots whish canbe -
b given «ffect without the mnﬂmtm; provmon. ]o lhw end the provisions of this Sccm:(y Instmment nmi !hn Nok, are dechuu! L
1o be severuble. - : R -
. £1 16, Borrower's Cupy. Borrowur shnll be given ons conformed copy of the Note and of mw Sacunty Instmmt.nl
“17. Trunsfer of the Prozerty or & Beneficinl Inlerest in Borrower, If all or any parl of the Property or aty an!eru.t in it
is dold or transferrad (or if & beneficiul interest in Borrower js sold or transferred und Borrower ig not a natural person) withont
Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all sums s:cured by this -
Security Instrument. However, this nplnon shiall not be exercnsed by Lender :f cxercwu is prumbnlcd by cheml luw ny ot 'hu dxue CL
of this Security Instrment. | .
If Lender exsicises this nplnon, Lemlur shull give Borrower nolice of uc:.derutmn "'ht. nour'u s!mll pmwrte i pcruul of ot
less thay 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f 8oorawer fuils to pay these sums prior to the expiration of this period, L&ndc.r may mvoku nny resnedm e
permizied by this Security lasimaent without further notice or demand on Borrower. - S
18. Borrower’s Right tu Reinstute. If Borrower meets csriain condmnm, Bounwer Shd“ hnve lhu n;,ht to huvu R
" enforcement of thig Security Instriment discontinued &t any time prior to the earlier of: (n) 5 days (or such other pcuod e ‘
' applicable law may specify for ceiistatement) before sale of the Fropesly pursuant 1 any power of stle contained in this
Security Instrument; or (b) entry of a judgehent enforcing this Security Instrument, Those conditions are that Borvower: () pays -
Lender a1} suins which then would be dug under this Security Instrument and the Note as if no sccelerstion hud occurred; (b)
cures any defuult of any other covenants or i greements; () pays sl exponses incurred in enforcing this Security Instrument,
including, but not limited 1o, rensonable aftomeys® fees; and (d) takes such action as Lender may reasonsbly reguire to assure
that the lien of this Secwiity Instrument, Lendsr's rights i the Property and Borrower's obligulion to pay the sums secnred by
this Security Instrument shall continue unchunged. “Upon reinstatement by Borrower, this Security Instrument and the et
obligations secured herehy shitl remain fully effective ag if a0 &, 'ce!uutmn had m.curred I{uwe.vor, this nglh to reinstate shull S
not apply in the case of ac:eleration under paragraph 17, x - L _
19. Sale of Note; Change of Loan Servicer. The Nole-ara pdrtml mlerest in the Not? {together wdh ih:s Su,unly -
Instrument) mny be sold one or more tinws without prior notice to BoriGiver, A sale nmuy result in u zhange in the entity (knowa
as the "Loan Servicer™) that cotleets monthly payments due under the Mo‘s and this Securily Insteument. There also may be one
or more changes of the Loan Servicer unreluted to u sale of the Note, [f theza1s n chenge of the Loan Servicer, Borrower will be T
given writlen notice of the change in accordance with paragraph 14 above and (pplizable law. The nolice will state the nome and
address of the new Loan Servicer and the address 1o which paymunts .dmuld by 2 nde. The nntm w1’i ntw contain any other
informntion required by applicable law, : ‘ T
20. Huozardous Sulistances, Borrower shull not causs or pm mlt the pru.umv vl dvs.posm, stomga or zelease of wy
Hazardous Substances ¢n or in the Property. Borrower shall not do, nor alfow anyone cize to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shuli-not apoly to the presence, use, or
storuge on the Properly of small quantities of Huzardous Subslam-es that wre Lw,mlly rccug,nhed 13 he upproprmla i normail
residentind uses and to maintenance of the Propurty.
Borrower shall premptly give Lender written notice of any investigation, cl.nm, tlemuml lawsu.‘ v, other action by uny
governmental or regulatury agency or privats party involving the Property and any Hazardous Substance or siviroamental Law
of whick Borrower has actunl knowtedge. If Borrower learns, or is notified by any governmenial or regulatory authorily, thut

any mmovu! or other remediation of any Hazardous Substance affecting the Property is necessnry, Borrower shall promptly tnke é‘%
ali necessary remedinl actions in accordance with Environmental Law, 3
As used! in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hamrdous subgtances by b

Ervironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic :"

pesticides and herbicides, volatile salvents, materials containing asbestes or formaldshyde, and radionctive materials, As used in O
this paragrapi: 20, "Environmentz] Law" means federal laws end laws of the Junsdlcl.(m whem the Property is laculod thnt ot

relate to henlth, sufuly or envuonmenlnl piotection,

NON-UNIFORM CO’VLNAN FS Bozvower and Lender further covennnt and nbrcu o5 follows: :
21, Acceleratien; Remedies, Lender shal) give notice to Borrower prwr to avceleration following Borrower’s breach
of any covenont or u|=reemcnt in |h1s Secunly Instrument (bul not grior to aueleruhmgundcr parngraph 17 unless

>
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ADJ USTABLE RATE RIDFR

- {1 Yeaur Trensury Index - Rate Cupa)

THIS ADJUSTABLE RATE RIDER is mado this - 3RD . - duyof SEPTEMBER -, .

71996 . and is incorporabad into mnd shudl be deemed o amend and uuppluu»nt the Mortgnge, Deed of Trust .-
Cor Suunt) Decd (the "Security Instrument”) of the sume du\u gaven hy the \mdc.mp,m.d (thc "Bm rower ) 10 secure B -

Bortower's Adljustable Rate Note (the "Nots"™) Lo

"PREFERRED MORTGAGE ASSOCIATES, LTD.

(the” Lmder )c:t tha sminw date nnd covering the property described in the Sﬂacunty Instrumeat und inculod atr LR

4025 W"‘bI‘ MARQU“TTE ROAD, CHICAGO, ILLINGIS 60629

Pmporty Address

- TRE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
", RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
.. BORROWEX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
‘ 5‘1 MAXIMUM Pagn THE BORROWER MUST PAY 3 : PRSI

ADDITIONAL COVENANTS, In addition to the covonants und Hbl’t.'ﬁml:nib nuado in thu Su,unty !n-irument ol I
Bu—rnmr und Lendar iunhur sovdnsat and agres as follows: RN R S

A. INT E.REh‘T RATE AND MONTHLY PAYMENT (‘HANGE‘B

The Note provides For an initiel intersst rat> o8 .- 7 3750 % 'llw Note pl‘lWl(lt‘S fur t.lumgee. ml TN
- the injvrest rale und iho monthly payments, wefoliows: e

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dutes

The interent rats [ wiil pay im;y change on the first duy 6f ~OCTOBER 1 , 2 001 ~, und on that |

day every 12th month thereafter. Bach date on which my interest cate could change is culled w "Change Duta.”

(B) The lnidex ‘

Boginning with the first Change Date, my interest rate will e based on an Index. The “Index” s the weokly
averuge yield on United States Treasury securities adjusted to a constnt s urity of | year, a3 made availuble by
the Federn] Raserve Board, The niost recent Index figurs availuble as of "n ante 4 5 dnyq befom eich € ‘hunge Daie

is culted the "Current Indox,” ‘
If the [ndux is no longer available, the Note Holder will chooss n new index whch is based upon compurable

“information, The Note Holder will give me notice of this chmce

{Ch Coleuhition of Chinges c N\
Before each Change Dule, the Note Holder will calculate my new interest rute hy uddisig~ TWO AND

‘PHREE FOURTHS - percentage point(s) ( 2.7500 %) to the Current

" Indyx. The Note Holder will then round the result of this addition to the nearest one-sighth of ons percentage point

(0.125%). Surject to the limits stated in Section 4(D) below, uhm rounded smount will be my aew [ierist rate uatil
the next Chm;,u Dute. - :

MULTISTATE JhDJUSTABLE RATE RIDER - ARM B-2 - Single Fumlly Faniis Mas/Fraddla Mas Un m Instrurneni

Page Vot 2
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