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, MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 20, 1005, between ROBERT ¢ HORBACH and MARLA € HORBACH,

FIK/A MARLA € O'REGAN, HUSRAND AND WIFE, whose addvess la 11858 S LAVEHGNE ST, WORTH, I
0432 (raferced 1o beiow as "Grantor*); ant Baverly Mailonal Bank, whose address Is 8311 W, 158th Street, -

Driand Hills, Il 150462 (referred io belov as "Lender”). :

GRANT OF MORTCAGE. For valuahie considoration, Grantor iritgages, warrns, end conveys o Lender all
of Grantor's fight, title, and interest in and to the foltowing descrincd real propady, together with all existing or
subsequently erocted or affied bulldings, Improvements and fixtiree; all easements, rights of way, and
appurtenances; all water, water rights, watarcourses and diteh righte(inCluding stock In utilles with ditch or
frrigation rights); and ali other rights. royalties, and profits rulating to the raal propenty, including without limitation
alt minerals, olf, gas, yeothermal and similar matters, Jocated In COOK Covnty, Stale of liinols (the "Resi
Property"):
! LOT 1IN PLAT OF CONSOLIDATION RESUBDIVISION OF LOT 4 IN PETEASON SUBDIVISION AND
THE NORTH 40 FEET OF LOT 89 IN CICERD AVENUE ACHES IN THE WEST 12 OF THE SQUTHEAST
14 OF SECTION 21, TOWNSH!P 37 NORTH, RANGE 13, EAST OF THE THIRIX PAINGIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Resl Propenty or lts address is commonly known as 11858 § LAVERGNE ST, WORTH,- i 60482, The
RAeal Property tax identificalion number is 24-21-427-023, .

Gramior presently assigns to Lender all of Grantor'a right, tile, and interest in and to all leases ol the Property and
all Fients from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security intorest in
the Personal Property and Rents. ; :

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Tarms nol
otherwise defined in this Morigage shall have the meanings attribued to such terms in the Unitorm Comsnarcial
Codp. A referances to doliar amounts shall mean amounts In Jawful money of the United States of America,
Existing Indebiedness. The words “Existing Indebtedngss® mean the Indebtedness dascribed below in.the
Existing Indelitedness saction of this Mortgage.
Geantor. The word "Grantor™ means ROBERT C HORBACH and MARLA E HORBACH. The Grantor is the
montgagor under this Morgage. L
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and acknowledged by Lender in writing, ((l) any use, generation, manufacturs, storage, lreatment, disposal,
release, or threatened release of any hazardous waste or substance on, undir, about or from the Property b
any priGr owners or occupants of the Froperg or “2 any actual or threatensd litigation or claimg of any Kin
by any pereon relating 10 such matters; and (c) Except as previously disclosed to and ncknow!a?gad by
‘Lender In writing, {) neither Grantor nor any lenant, contractor, ageni of other authoiized usar of the Praperty
sha!l use, generate, manulacture, store, went, dispose cf, of release any nuzardous waste or subistance on
under, abolt or jrom the Property and () any such activty shall be conducted in complisnce with all
applicable federal, state, and local laws, regulations and ordinances, includalgg without limitation thoie laws,
regulations, and crdinances described above. Grantor authorizes Lender angd its sgents 10 entur upon the
Procerty 1o make such inspections and tests, at Grantor's expense, as Lender may deem apropriste 10
detormine compliance of the Property with this section of the ortggge. Any inspections or 1esis Made by
Lender shall be for Lender's purposes anly and shall not_be censtrued to credte any respoisibility or ilabllity
~an the part of Lender to Grantor or to any nther parson. The representations and warranties contzined hereln
are based on Grantor's due dlliPence in investigating the Property for hazardous waste and hazardous
substances. rantor heredy (a) relonses and waives any future claims against Lender for Indeinnity or
contribution 4t the event Grantor becomes llable for cieanip or other costs under any such faws, and  (b)
agrees to Indemnify and hold harmiese Lender agalnst any and ali claims, losses, liablilties, damages
Phenartles and exunges which Lender may directly ar indirectly sustain or sufler resulting from a breac of
i section of the Megpage ar as a consequence of any use, ?anermlon. manufacture, storage, wlisposal,
relnase or threatensd ralease accurring prior 1o Grantor's ownarship or intersst in the Properiy, whathar or nct
the same was or shcu!c have been known to Grantor. The provisions of this section of the Morgage
including the obll&a:ion to”indemnity, shall survive the payment of the Indebtegnoss and the satisfaction and
reconvayance of the llen of this Morigage and shall not be affected by Lender's acquisition of any Interest in

the Property, whether by foreZiosure of otherwise.

Nuisance, Waate. Granior shal nvit.cgusa, conduct or patmit any nuisance nor commit, permil, or suiter any

atripping of or waste on or 10 the ¢roperty or any portion of the Property, Without limiting the enerality of the

foregoing, Grantor will not remove, o lq‘;'am 10 any other party the right tc rerove, any limber, minerals
. {incit:ding oll and gas}, sall, gravel or tack nroducts without the prior written consent of Lender.

Removal of Improvems=nts. Grantor shali. st demalish or remove any improvemenits from the Real Propery
withaut the prlor written consent of Lender.” 23 a condiilon to tha removal of any Improvements, Lender ma
require Grantor to make arrangements swsiactory o Lender to replaceé such Improvements with
improvemente of at least equal value,

Lender's Right b Enter. Lender and its agants and ranresentatives rmay snter upon the Real Propaity at all
%

. reasonable Lmes 1o attend to Lender's interests and to inspect the Properly for purposes of Grantor's

- compliance with the terms and conditions of this Mortgage.

~ Cempliance with Governmental Requiremenis. Grantor 618" rromptly comply with all laws, ordinaiices, anu

© reguiations, now or hereafter in efiect, of all governmentai auiroriies appiicable to the use or cceupaicy of the

' ProPany. Grantor may contest in good falth any such law, ord'nance, or regulation and withheid compliance
during any proceeding, Including e:jppmpnate appeals, 0 long s Gizauer has notified Lendey in writing prior to
dom&; s0 and 8o Iuna ag, in Lender's sole opinion, Lenders Inteyagts in the Property are not jacpardized.
Lender may require Grantor 10 post adeqGuate gecurity or & surety bonu.reasonably salisfactory 10 1.ender, to
protect Lender's interest.

Duty to Protect. G:antor agrees neither 1o abandon nor leave unattended 'ia Froperty. Cranlor analt do all
other acts, in addition to those acts set forth nbove In this section, which frum she character and lise of the

Property are reasonably necessary to protect and preserve the Propsrty.

DUE OM SALE - CONSENY 3Y LENDER. Lender may, at 48 optlon, declare immediate’y. Jue and fayabie ail
sums sacured by this Morigage upan the sale or transter, without the Lender's prior writte congent, of all or any
parl of the Real Property, or any interest in the Rea! Property. A “sale or fransfer” maans the cuiveyance of Real
Fropanty Or any right, title or Interest therain; whethor legal, heneficlal or equitable; whebr valuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract fur Geed, leasehoki
intarast with a term greater thun thres (3) years, iease-option coniract, cr by sale, asslgnment, or tranufer of any
beneficlal Interest In or 1o any land trust holding title to the Real Property, or by any other metitod of conveyance
ol Real Property interest. |f any Grantor is @ corporation, partnership or limited llability company, trinsier also -
inciudes any changa In ownership of more than twanty-five parcent (25%) of the voling stock, partnership Interasts
or limited llability company Interests, as the case may be, of Grantor, Howaver, this option shall not be exercised
by Lender if such exercise Is prohiblied by federal law or oy liinols law.

TAXES AND LIENS. The foilowing provislons relating to the taxes and llens en the Property are a [1an of this

Morigaga.
Payment. Grantor shall when due (and In &l events prior to delinquenty) all taxes, payroll taxas, special
ta%a. assossments, wat«g)ra ghar es and( sawer senvice cbgrpes levied %garny oF (N accggnt of thia Property,
and shail pay when dua ail clalmg for work done on #r for sarvices rendared o matendl furniohed to the
Property. Granlor shall maintain the Propenﬁ frea of ail liens having priority over or equel 0 the interest of
Lender under this Morigage, exceps for the llen of 1axes and assesaments not due, except for the Existing

indebledness reterred to beiow, and except as otherwise provided In the foliowing paragraph.

Right To Condest. Grantor may withhold payment of any tax, assessment, of claim in connecticn with a good
faith dispute over the ot:nliga!lonylo pay, so?ggg a6 Lende¥'s interest In the Property is not jeopardized. If a lien
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% %*‘s- simple, frag and clear of all liens and encumbrances other than those set forth in the Real Praparty description
£ or In the Existing indebtednesa saction below or in any tille ingurance policy, tHie report, o final title opinion
S issued in tavor of, and nccepted by, Lender in connection with this Morigage, and (b) Grantor has the full
& right, pawer, and cuthorly to exeeute and deliver this Mortgage 1o Lender.
4 Detense of Title, Sublect 1o the exception in the pargﬁraph above, Grantor warrants and will foraver defend
{fz the title to the Property against the lawlul claims of all persons. in the event any action or pmceed!n’g is
4 commenced that quastions Grantor’s title or the intarest of Londer under this Morigage, Grantor hall defend
£ the action at Grantor’s axpense. Grantor may be the nominal Party in such proceeding, but Lender shall be
" entitied to participate in the proceading and to be represented in the proceeding by coungel of Lender's own -
choice, ranior wiil dafiver, or cause 19 be deiivared, to Lender such Instruments as Lender may request
from time to time to permit such participation. .
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias. -

EXISTIMG INDFSTEDNESS. The following provisions concerning existing indebtedness (the “Exisiing
Indebtadness") are a past of this Mongage.
Existing Lien,” The fien of this Mortgage securing the Indebtodness may be gsecondary and inferior to an
existing lien. Grurtor exprassly covenants and agrees lo pay, or s9e 10 the payment of, the Exisiing
indebtedness and o jrevent any default on such Indebtedness, any default under the instrumsnts evidencing
such indebtedness, o7 any default under any sectrity doturants for such indebtednass. -

Detault. 1If the payment of 4ny installmeant of principal or a'.?g Interest on the Existing Indeblaciness is not maije . 1
within the time required ‘o) e note avidencing such Indebtedness, or shouid a default occur under the |
instrument securing such idebtedness and not te cured during any applicable grace period thereln, then, at |
the oplion of Lender, the Indet terinsae secured by this Mortgage shall become immediately due and payable, |
and this Mortgage shall be in dereuh, -

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has piioriy over this Mongaee by which that agreamant is modified, amended,
axtended, or renewed without the prior w.iten congsem of Lender, Grantor shail neither request nor accept
any future advances under any such securtv ayreement without the prior written consent of Lender,

CONDEMNATION. The iollowing provisions relating to condemnation of the Proparty are a part of this Morgage.

grgllcallon of Net Proceeds, If al! or any pert o the Peuperty is condemned by sminent domaln preceedings
!y any proceeding or purchase In fieus of congamagtion, Lender may at itg slection require that all or any
rticn of the net proceeds of the award be appliedir the Indebtedness or the repair or restoration of the
ropesty. The net proceeds of the award shall mean the award after payment of afl reasonable costs,
expenses, and attorneys’ fees Incurrad by Lender in connucton with the condermnation.

Proceedinge. If any procesding in condemnation is filed, Graster shall promptly notity Lender In writing, and
Grantor shall promptly take such steps as may be necessciy to defend the action and obtain the award.
Granior may be the nominal mY in such proceeding, but Leder shall be entitied to participate In the
proceeding and to be represented in the procending by counsel ol ta-own choice, and Grantor will deliver or
ggﬂ?g ;}&ﬁ'ﬁ Jeliverad 1o Lender such instrumeris 88 may be reques.eu vy it from time to time fo permit auch
o .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURIVIES. The following provisions
relating to governmenta! laxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail executa Such documenis in
addition to thie Mortgage and take whatever other action I8 requested by Lender .o perfect and continue

- Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as due”vibad below, together
with all expenses incurred in fecording, perfecting cc continuing this Mortgage, Includ’ig without limitation all
taxes, fews, documentary stamps, and ather charges for recarding or registering this Mostgase.

Taxes. The foliowmf; shall constitute taxes to which this section applies: {a) a specllic 3a° vpon this type of
Mortgaga or upon all or aely pant of the Indeblednass secured by this Mortgzége; D} & gpeciic tax on Grantor
which Grantor s authorized or required 1o deduct trom payments on the Indebtedness secyred by this type of
Mortgage: (¢} a tax un this type of Mortgage ctIar?eabte against the Lender or the holdar of the Nole; and gj}
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor,

Subs2quent Taxes, If any tax to which this section_applies is enacted subsequent tp the dale of this

Mortgage, this event shali have the same effect as an Event of Default {as defined below), and Lendar may

exerclse any or all of s evailable remedies for an Event of Default as provided below urless Grantor either

ba) pays the tax before it becomes delinguent, or (b) contests the tax as Erowded above In the Taxes and

m'eir-u; ngectlon and daposits with Lender cash or a suflicient corporate surety bond or other security satisfactory
ender. ,

SECURITY AGREEMENMT; FINANCING S';;'ATEMENTS. The follewing provisions relating to this Morigage ac a
sacurity agreement are a part of this Mortgage.
agreement to the extent eny of the Property

07296

Security Agresment. This instrument shall constitute a securl
canstitutes lixtures or other personal :r:u:;eny, and Lender shali“‘\ave all of the rights of a Gecired party under

the Unllorm Commercial Code as amended from time to time,

interest.  Upon requast by Lender, Grantor shall execute financing Statements and take whalever
gt?\%‘rmg,ycﬂon I8 requelrsted %?r Lendzr tc pertect and continue Lender's securlly interest in the Rents and
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' "  Grantor and Lender that is nol remedied within any grace pesiod provided therein, Including without limitation
A any apreement cancerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or

Page 7

fu . lator.
? Existing Indeblednesa. 4 default shail occur under any Exisling Indebtedness or under any instrument on the
- Properly securing any Existing lndebtedness, or commencement of any suit or other action to foraclosa any

E axisting lien on tha Property.

£ Evenls Affecling Guarantor. Any of the preceding evente occurs with respect to any Guarantor of any of the
indobtedness or any Guaranior dies or becomes incompetent, or revekes or dispites the validity of, or lability - .

under, any Guaranty of the indebtedness. : P

insecurity. Lendar reasonably deams fiselt insecure.

RIGHTS AND REMERES ON DEFAULT. Upon the occurrence of any Event of Defaut and af any tirme thereafter, -
Lander, at its aptlon, may exercise any ong or more of the following rights and remedies, in addition to any atrer

rights or remedies rrovided hy law:

Accelerale lidelledness. Lender shall have the right at ite option withotut notice to Grantor to declars the B
?géi‘r“er Jdmggosggﬁ:.«as Immediately due and payable, including any prepayment penalty which Grantor would be . -
UCC Remedios. With (es 10 all or any pan of the Personal Property, Lender shall have all the rights aind .
romedies of & sucurea w1ty under tha Uniform Commercial Code. ' Lo

Coflect Rants. Lender s/18" have the right, without notice lo Grantor, to take pogsession of the Property and
collect the Rents, including amounts past duo and unpaid, ang apply the net procesds, cver and above
Lender's cosis, agalnst the lndebladness. in furtherance O this right, Lender may require ainy tenant or ather
usar of the Pro, 8}:&( to make payments of rant or usa fees direcily 10 Lander, If the Rants are collectad by
Lander, then Grantor irrevocab? rosignates Londer as Grantor's aftorney-in-fact to endorse instruments
recoived In payment thereo! In the numa of Grantor and to negotiate the same and collect the proceeds.
Parmen}a by tenants or other users t¢ Lender in ragponse 1o Lendes's demand shall satisty l&? obligations for
which the payments ara made, whother ov not any proper grounds for the demand pxisted. lender may .. N
axerclse its rights under this subparagrapiv £aner in person, by agent, or through a recelver. . p

Morilgagee in Possession. Lender shall have .o right to be giaced as mortgagea In possassion or to have &
receiver appolntad to take possession of all or eny rad of the Froperty, with the power to protact and preserve
tha Property, ic operats the Property preceding toraclosure or sale, and to caliect the Renis from the Property
and appy the proceeds, over and 4bove the cust of the rec_aivarshlﬁ, a%ainat iha Indebtedness, The
mortpagee in possession or receiver ma¥] gerve wiheat bond if permitted by law, Lender’s right 1o the
apdpo ntment of a receiver shall exist whether or no’ the apparent value df the Property exceeds the
Irgc gfnedness by a substantial amount. Empioyment by Laraer shail not disqualify & person from serving a8 & -
Ver. E
Judicig! Foreclosure. Lender may obtain a judicial decree foriciosing Grantor's interest in all or any part o
the Property.
Deficiency Judgment. It permifted by applicable law, Lender may ohtaln a judgment for any deliciency
remaining in tho Indeblednass due 1o Lénder afiar application of alt amxucts recelved irom the exercise of ihe
nghts provided In this section. - .
Other Remedies. Lender shall have all other rights and remedies provided In this Morigage or the Note or
avallabie at law or In equity.
Sale of the Proparly. To the extent permitied by applicable law. Srantor hereby /aives any and all right t0
have the propany marshalled. In exercising its rights and remedies, Londer shall pa frue-to sell all or any pant
of the Property togather or separately, in one sale or by separate sales. Lender shall bo wtitled Yo bid at any
public sale onall or any portion of the Propeny.

Nolice of Sale. Lender shall give Grantor reasonablo notice of the time and piace of any rublc sale of the
Personal Property or of the time after which anr private sale or other internded disposition ¢/ the Personal
Praoperty is to be made. Reasonable notica shall mean notice givan at least ten (10) days before the time of

the sale or disnosition,

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Mongrge shali not
constitute a waiver of or prejudice the Eart 8 rights otfierwise to demand sirict compliance with thit provision
o any other provision. Election by Lerde’ 0 pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an cbligation ¢f Grantor unaer this
Mortgage after fallure of Grantor to perform uihall not afect Lender's right to declare a default and exerclsa its

remedies under this Mongage.

Atorneys® Fuae, Expenses. | Lender instiutes ary sult or action 1o enforce any of the terms of this
Mongaqa. Lender shall be entitled to recovsr such sum as the court may adjudge reasonable as aitorneyg:;

fees &t trial and on any eopeal. Whether or nol any cour action is involved, ah reasonable exp2ntes incurr

by Lender that in Lender’s opinion are necessary al any time for the protaction of its Interest or the
nd shall bear imerost

enforcement of its rights shall become a part of the Xndebl nesg payabie on demand a
from the dato of expenditure until repaid at the rate provided for in the Nate, ExPenses covered by thlg

agraph Include, witheut imitatlon, however subjact to any limils under alpphcable aw, Lendor's attorneys
aes and Lender's legal expenses whether or not there is a lawsult, including altorneys’ fees for bankrupicy
procgedlgga {inciuding etioris to mody or vacate any avtomatic stay of in}unct!onz appegls and any
antici post-judpment collection sarvices, tha cost ¢ searching records, obtalning ti lo reports (lncludigg

EERALNE

foreciosure rapons), surveyors (epors, and appraisal fees, and title insurance, 1o the extent permitied by
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LEACH GRANTOR ACKNOWLEDGES HAVING I‘IEAD AI.L THE PHOVISIDN‘S OF THIS MORTGAGE AND EACH
RANTOR AGREES TO ITS TEFIMS - ‘, ‘ e G

_,,’\L'WL‘-;_“.

,nossmcadﬁaacn T
IIEIQ Cﬁ Iz“‘é’SII\qu o
; R Hor"smcﬁ .

INDIVIDUAL ACKNOWLEDGMENT

STATE OF V{‘ gm w/ _. )

S ™
COUNTYOF [l ded ). )

On \his day befora me, the unglersigred Natary Pub!lc, ssesonally appeared ROBERT C HORBACH and MARLA E
HORBACH, FIK/A MARLA £ O'REGAN, HUSBAND +ND WIFE, to me known to be the individuals described [n
and who executed the Morlgage, and acknowiedgsed that thoy signed the Morigage as their free and voiuntary act
and ilead, for the uses and purposes thereln mantioned. ‘

Glven undor my hnmd and ofﬂoin! nen% lhts =y dayof L// WE i L 19,/;;%. o

By -;«”z/" /:/‘, 2 /}.u’ (ff/ - . Realdlng al

4 £ ' ’ '
Notary Pubilic In and for the Stute of | N RIIN
My commiasion expiras (,j:- L5~ 7

o 3 2%

v

LASER PRO, Reg. U.5. Pat. & TM, OHf,, Ver. 3.22 {c) 1906 CFI ProSarvicas, Inc. Al rights rescryed.
{H-G03 ORLHORBA LN G7.0VL]
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