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l\’i-‘JRTGAGE

THIS MORTGAGE iS DA'I'L.J SEPTEMBER 20, 1995. between HAROLD COTTRELL. s&nd GEHALDINE

COTTRELL, HIS WIFE, AS JOINT TENANTS, whose acdrans ls 1026 20D AVENUE, BELLWOOD, i. 60104
(referred to below as "Grantor”); and OAIC BROOK BANK, wiose addreas ls woo SIXTEENTH STREET, OAK
BROOK, L 80521 {referred to below ae "Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Granior niortgsgcs, waru s.nts anr.! convays to Lender afl
of Grantor’s right, ftle, and Interest in and to the following described rea profierty, together with all existing or
subsequeritly eracted or affixed buildings, improvements and fixtures: sl sasements, rights of way, and

appurtenances; all weter, waier rights, watercourses and ditch righls (Incivainy stock in utllities with ditch or -

Irigation rights); and all uther rights, rayaltiss, and profits relating to the real pruperty, including without lmitation - o

all minerals, i, gas, qeotharmai and simiar matters, locsted In COOK Gounty, State of Hlincls (the "Real P

Property™):

THE N 37.60 FEET OF THE § §9.00 FEET OF LOT 27 IN THE §TH ADDITION TO F 1OADVIEW E‘.STATE
IN THE W 1/2 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, EAST OF TEZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ity addreae ia commonty known a8 1026 23RD AVENUE. BELLWDOD, il. 60104, The
Real Pioperty tax identificaiion number is 15-15~112-023, :

Grantor prasently assigns to i.ender all of Grantor's right, title, and imerest h and t0 an leasas ol‘ the Froperty and

all Rents from the Propeity. In addition, Grantor grants to Lender a Uniform Commerual Cade 3ecurlty interest In

the Parapnai Property and Flents,

DEFINITIONS. The folfuwing words ahail have the following meanings whan usnd in this Mmtgage Terms nuf
utharwise defined in this Moitgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to doar amounts shall mean amounts in lawful monay of the Unlied States of America.

Credlt Agreement. The words "Credit Agresment” mean the rewolving line of credit agreement daled
September 20, 1896, between Lender and Grantor with a credit limit of $30,000.00, togather with ali renewals
of, adensions of, modifcatione of. refinancings of, consolidations of, and substitutions for the Credit
Agreement. Thn maturity date of this Mortgage is September 20, 2001, The interest rate under the Credit
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= Agreement Is 8 variable interest rate based upon an index. The index currently is 8.250% per annum. The -

- Interest rate to be applied to the outstanding account balance shall he at a rate 0.500 percentage points above

- the index, subject howsver to the folicwing maximum rate. Under na circumstances shall the interest rate be . . :
 more than the lesser of 19.900% per annum or the maximum rate allowed by applicable law. B

U Granter. The word "Granior" means MAROLD COTTRELL and GERALDINE COTTREIL. The Granlor is lhe
‘mortgagor under this Mortgage. N

7 Guarsntor. The word "Guarantor” means and includes without limitation each and alf of the gLarantcars, : >
- sursties, and accommodation narties In connection with the Indebtedness. . S

_ .Improvemenis The word "improvements” means and includes without limitation all existing and future - e
- improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additlons o
" replacements ani) other construction on the Real Propenty. ‘ _ B
“ 7 Indebtedness. ‘Theword “Indebtedness™ means all principal and interest payable under the Credit Agreement S
" and any amoJnts ¢xnended or advanced by Lender to discharge obligations of Grantor or expenses incurred .
“by Lender to enforce-cliigations of Grantor under this Mortgage, together with interest on such amounts as - o
provided in this Mortgage ~ Snecifically, without limitation, this Morigege secures a revalving fine of credit .

“snd shall secure not only it amount which Lender has presently advanced to Grantor under the Credit o
Agreement, Iyut also any fulure, amounis which Lender may advance to Grantor uncer the Credit
. Agreement within twenty (20) years from the daie of this Morigage to the same extent as If such future '

advance werp made as of the dal: oi the execution of this Morigage. The ravoiving line of credit .
obligetes Lender to make advances io Grantor 8o long as Grantor compiles with all the terms of the ©
" Cradit Agreeinent and Related Documentg. 35u'ch advances may be made, repaid, end remade from time o
to time, subjuct to the limitation that the tota’ outstanding balance owing at any one time, not including
.. finance charges on such batance at a fixed or varlable rete or sum as provided in the Credit Agreement, :
.. any temporary overages, other charges, and any amounis expended or advanced as provided in this
. paragraph, shall not excead the Credil Limit as proviuer In the Credil Agreement. It is the intention of
- Grantor and Lender that this Morigage secures the balance cutstanding uirder the Credit Agreement from = -

time to time from zero up to the Credit Limit as provided atoye and eny Intermediate balance. At no time R
shall the principal amount of Indebtednass secured by the Morigage, not including sums advanced o -

protect the security of the Marlgage, exceed $30,000.00.

Lender. The word *Lender" means OAK BROOK BANK, its succesecrs and assigns. The Lender fs the o

mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mor:gage between Granior aid Lender, and includes without
. limitation alf assignments anc security interest provisions reiating to the Perscnzl Sropenty and Rents, R

- Personal Property. The words "Personal Property” mean all equipment, fixtures 2nd other artlc!es of =
" personal property now or hereafter owned by Grantor, and now or hereafter attached ¢. affixed to the Real - -

~ Property; together with all accesslons, parts, and additions to, all replacements of, and afl suustitutions tor, any i
- of guch property; and together with all proceeds (including without {imitation all insuranca proceedu and P

refunds of premiums) from any sale or other dispositian of the Property,

Property. The word "Properly” means collectively the Real Properiy and the Personal Praperty.
' Real Property. The words "Real Property” mean the property, interests and rights described above in the - S
"Grant of Mongage” section, '

‘Amated Documents. The words "Related Documents” mean and include without lirnitation alf promcssory
. notes, credit agreements, loan agreements, environmental agreements, guarantieg, security agreements, ‘
- miortgages, deeds of frust, and all other instruments, agreements and documents, whether now or hereafter ~

- gxisting, executed In connection with the indebtedness.

. Renta. The word "Rents" means all present and future rents, revenues, income, issues, royalties, proﬁts. ancl o :ff
- oﬁer benefits derived from the Property.

THI$ MDHTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS i

:l‘
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL. CBLIGATIONS OF GRANTOR UNDER THIS NIORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOFITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBFANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUN

SECURED HEREBY. THIR MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lendsr ali -

amaunts secured by this Mortpage as they bscome due, and shall strictly perform all of Grantor's obligations
Under 1his Mongage’ ARy Y ve . ¢

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granzor‘ agrees thai Grantor's posseésion and uge of

tha Property shall be governed by the following provislons:

Poseession and Use. Unill in defaull, Granior may remain in possession and control of and operate and

- manage the “ropenty and callect the Renis from the Property.

Duly to Maintsls. Grantor shall maintain the Praperty in tenantable condition and prom;ﬁtly periorm al iepulm.‘ B

repiacemants, a’l meintenance necessary to preserve ito value, Lo

Hezsrdous Subalznc»a. The terms "hazardous waste," "hazardous substance," “disposal,” "releass,” and

- "threatened releass ' ¥s used In this Mortgage, skali have the same meanings as set forth In the

Qompfehenswa Envirenmental Hssa_'onag. Compensation, ard Llabéliav Act of 1080, as amended, 42 USC.
u e

seclion 8601, et 8ug, {"CERCLA"), the Superniund Amendments and Heauthorization Act of 1386, Pub. L. No.
99 | SARA ), the Haco dsus Matarials Transportation Act, 49 U,S.C. Section 1801, af seq., the Rasource

Cansarvation and Recovery Act, 42 U1.8.C. Seclion 1901, et se_ﬂ.l, or athoy applicable state or Federal taws,
]

rules, or regulations adoptad purrusat 1o any of the regoing. terms “hazardous waste" and "hazardous
substanca” shall also inciude, wittiout limitafion, petrcieum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represants a0 yarrants 1o Lender that: (a) During the period of Grantor's ownsrship

of the Property, there has been no use. generalicn, menufaciure, storage, treatmen!, disposa), releass or -

Ahraatanad reloase of any hazardous wesle or subgsianca b? any peraon on, under, about or from the Propany:
(b) Grantor has rno know! edage of, or reaseri 0 helieve thaf there has been, excopt as previously disclosed fo
and acknowisedged by Lender in writing, () uny use, genaration, manufaciurs, storage, treatmant, disposal,
reloas, or threatened] release of any nazaraous waste or substance on, undeor, abowt or from the Property by
any prior owners or Hccupants of tha Property or” (it any actual or threatened litigation ar claims of any kind
by any person reiating 1o such maiters; and (vl E‘vcept a8 proviously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Praperly
shall use, generate, manufacture, store, real, dispose ol or release any nazardous waste or substancs on
undar, about or from the Property and (i) any suci: activity shall be conducted In compliance with ail
applicable fedural. state, and local laws, reguiations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authoizes Lender ana its agents o anter upon the
Proparty t0 makg auch inspecticns and tests, at Grantor'c-oxpense, as Lender mar deem appropriate. to
determine compliance of the Proporty with this saction of the Murigegse.  Any inspeclions or tests made oy
Lender shail be ior Lender's Purposes only angd shall not be consities 1o create any resFonsiblll or iability
on the part of Lender to Grantor or to any other person. The represcniaiions and warranties contained hergin
are based on Grantor's dua diligence in investigadng the Prapariv-io:-bazardous waste and hazardous
~ yubstances. Grantor hergby (a;a releases and walves any future clanny aoainst Lender for indemnity or
corribution in the event Grantor becomes Hable for cleanup or other cosis bnder any such laws, and  (b)
agreed to indemnily and hol¢ harmless Lender againgt any and all claimy, fosses, fiabllities, dameages
_ Panaﬂiee. and expenses which Lender may directly or Indirectly sustain or sutder iesulting from a breack, of
his section of tha Mortgage or ag & consequence of any use, genaration, mar ufer ture, starage disposs),
release or threatanad ralaase occursing prior to Grantor's gwnership of interest in tis Foeperty, w aiher or nt
ine sama was or should have bean known to Grantor. The provisions of thie sexdnn of tha Mortpage
including the obligailon 10 indempnity, shall survive the payvment Gf the indebtedness and e satigfaction at}d
recanvevance of {ne llen of this Mortgage and shall not be affected by Lender's acouisition Gt any interest in
tha Property, whethar by foreciosuri or oiherwise. -

Nuisance, Waste. Grantor shali not causs, conduct or parmit any nuisance rior commit, permit, or suflor any
stripping of or wasto an or t¢ the Property or any portion of the Property. Without Himiting the generality of the

(inciuding oll and gas), soll, gravel or rock products without the prior writien consent of Lender,

.. Removal of Improvements, Grantor shali nol demolish of remove any ‘mprovements from the Real Propeny
without the prior written consent of Lender. As a condition 0 the removal of any knprovements, Lendsr ma
require Gréntor ty make arrangements satisfaclory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agente and representatives may enter upon the Real Property at all

reasonable times 1o attend to Lender's Interests and to Inspect the Property for purposes of Grantor's

compliance with the terms and conditons of this Morigags.

Compllance with Governmental Requiromenta. Granter shail promptly comply with all laws, ardinances, and
regutatioris, now or heraafter in offact, of all governmaenta! autharitles applicabla (o the use or accupancy of the
men&rty. \Grantor may contest in good faith any such law, ordinance, or regulation and withtioli compilarce
during any preceeding, Including appropridie apaals, so 'ong as Grantor has nolified Lender in writing prior to
doing 80 axi 80 Iong as, in Lender's sole opinion, Lender's Interests In the Property are: not jeopardized.
Lender may requira Gr i

antor to post adequate securily or & surety bond, reasanably ssfislactory to Lender, to

fore‘going. Grantor will agt remov, or ﬁ;ram 10 any other party the right to remove, any tmber, minerals

~
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pratect Lender's intgrest, _

Duty {0 Pratect. Grantor agrees neither to abandon nor leave unattended the Property. Gram.of ghall do all =

other acts, in addition to those acts set forth above in this section, which from the character and use of thi
Property are reasonably riecessary to protect and preserve the Property. .

. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all -
..8ums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any’
= part of the Real Propernty, or any interast in the Real Property. A "sale or transfer* means the conveyance of Rea
Preperty or any right, title or interest therein; whether legal, beneficiai or equitable; whether voluntary or
< involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaseholc -

- interest with a term greater thari three (3) years, lease-option contract, or by sale, assignment, or transfer of any o :
- beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance o

.- .- of Real Property interest. If any Grantor iz a corporation, parinership or limited Hahitity company, transfer alsc -
ine

_ luden any change it nwiership of more than twerty-five percent (25%) of the vating stock, partnership interests
-or limited liability comparyy interests, as the case may be, of Grantor. However, this option shali not be exercised e

by Lender if such exercise ‘4 prohibited by federai law or by lliinois law. _ s ‘ .
TA;:(:ES AND LIENS. ' The fol'vwing provisions relating to the taxes and liens on the Praperty are a part of this -
gage. . .

- Mo
o1 Payment. Grantor shall pay whar due (and in all events prior to deiinquencyz all taxes, payroll taxesg special .

or on account af the Property,

taxes, assessments, water chaiges and sewer Service charges fevied againg

~ and shall pay when due all claims for-work done or or for services rendered or material furnished to the

‘ Lende%nder tnis Mortgage, except for ‘ne lien of taxes and assessments not due, and except as otherwise o

Froperty. Grantor shali maintain the “roperty free of all liens having priority over or equal to the interest of

. provided in the iollowing paragraph.

- Right To Contesl. Grantor may withhold pavieent of any tax, assessment, or claim in connection with a good *
. failn dispute over the cbligation to pay, so long a5 Lender's interest in the P !
_ arlses or Is filed as a result of nonpavment, Grecisr shall within fifteen (15) days after t a
- lten is filed. within fifteen (15) days after Grantor hias ~ctice of the filing, secure the discharge of the lien, or if -~ :
. requested by lender. deposit with Lender cash «r a sufficient corporate surety bong or cther security o
- .. salisfactory to Lender In an amount sufficient to dischasre the lien plus any costs and attorneys’ fees or other = -
- charges that could accrue as a result of a foreciosure o7 sale under the lien. In any contest, Grantor shalt -~ =
-+ cdefend itself and Lender and shall satisty any adverse judgment before enforcement _aﬁamst the Property. . ..
o - Grantor shall name Lender as an additional obligee unuer any suretv bond furnis
- proceedings. , .
*. Evidence of Payment. Grantor shall upon demand furnish to Leiider eatisfactory evidence of payment of the " §
. taxes or asgessmants and shall authorize the appropriate governmien‘al cfficial t¢ deliver to Lender at any time

roperty is not jeopardized. I alien « |
e ien arises or, ifa

* a written statement of the taxes and assesaments against the Property.

. Notice of Construction. Grantor shall notify Lender at ieast fifteen (13) days bejore any work is commenced,

PR

‘any services are furnished, or any materials are supplied to the Property, it any’ mechanic’s lien, materialman's

~fien, or uther lien could be asserted on account of the work, services, or raaterials and the cost exceeds = =
- $25,000.00. Grantor will upon request of Lender furnish to Lender advance assu ances satisfactory to Lender - s

that Grantor can and will pay the cagt of such improverments,

OPERTY DAMAGE INSURANCE The following provisions relating to insuring the Fraparty are a part of this )

Merigage. .

-minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's R

Mainlerance of Insurence. Grontor shall procure and maintain policies of fire insurarce with standard

extended coverage endorsememts on a veplacement basis for the full insurable vslu= covering all =~
Improvements on the Real Property in an amnunt sulficient 13 avold application of any coinsuranse clause, anc .

with a standard mortgagee clause in favor of Lender. Policles shail be written b;/ suUch insurance coimpanies
and In such form as ray be reasonably acceptable to L.ender. Grantor shall deliver to Lender certificates of
caverage from each insurer containing a stipulation that caverage will not be cancelled or diminighed without a . -

- liabtiity for fallure to glive such notice. Each insurance policy aiso shall inciude an endorsement providing that -

" coverage that is available, whichever is less.

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor ot any

. gther perton. Sheuld the Real Property at any time bacome (ocated in an area desi?nated by the Director af -

the Federal Emergency Management Agency a3 a special flood huzard area, Gran

- maintain federal Flood Inaurance, {0 the extent such insurance is required bf Lenderthand is or bel.w?es, B
oan, or the maximum limit of . = = 18

of agreas to obtain and
available, for the term oi the loan or for the full unpaid principal balance of the

icatian of Proceeds. Grantor shall promptly notity Lender of any toss or damage to the P'roperty i thé

" estimated cost of rej)al,r or replacemeni exceeds $25,000.00. Lender may make proot of loss if Grantor fals to
do su within fiteen {15; days of the casualty. Whether or not Lender's security is impairad, Lender may, atflis - - |
alection, apply the proCeeds tg the reduction of the indebtedness, payment of any lien affecting the Progerty, = ' [§

" or the restoration and repair of the Property. If Lender elects to apply the proceeds to restosation and ré pan. --

Crantor shai repair or replace the darnagad or destroyed Improvements in a manner satisfactory to Lerider.

L ‘Lender shall, upcn satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the - - - 3
- reasonable cost of regair or restoration if Grantor is not In de :

fault hereunder. Any proceads which have not

&d in the contest . ..
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been disburged within 150 da‘ys after thel’ rsceipt ang which Lender has not committed o the repnir or -
resioration of the Property shall be used fira! 1o pay any amoum owing to Lender under this MortPage. henw = -
repay accrued interest and the remainder, it any, shall be applled to the principal balence o! the .7
prgligtz Cf%r:’g:%r It Lencier holds any preceeds after payment in full of the Indebtedness, such procseds shillbe -

Unexpired Insurance at Sale, Any unexpired Insurance shall inure to the beneflt of.”and pasu' 1o, the =
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held unde’ the -
provisions of thia Mortgage, or at any foreciosure sale of such Praperty. ' o

 EXFENDRITURES BY LEMDER. I Grantor falls to comgly with any provision of this Mortgage. or it any action or
roceeding Is commenced that would materlally alect Longer's interasts in the Frn,.ce&', Lsnder on Grantos's
enalf may, but shall not be required to, take any action thal Lender dgems appropriate. Any amount that Lender
exPenda in 80 doing will bear interest at the rate provided for in the Credit Agreemant from {he date incurred or
paid by Lendst to tha date of repaymnant by Grantor. All such expenses, aj Lender's option, will (a) ba payableon
demand, (b) be addad 1o tha balance of the cred!t line and be apportioned among and be payable with any - |

- Instaliment payrwnis to become due durin(i gither (i) tha term of any applicable Insurance palicy or Ell} e

- remaining term. ! Jw Credit Agreement, or {c) ba ireated as a balloor pavment which will be due and payable at . -

- the Credit Agreamanit’s maturity. This Mortgage also will sacure payment of these amounts. The rigits provided '

¢ In this paregrap’i #hatl be in addition i any other rights or any remedies to which Lender may be entitied on -

- account of the dafaust. Any such action by Lander shall not be construed as curing the default so as to bar ..
Lender from any remat t1:ad it otherwise would have had. R _ S e
w:ngngm; REFENSE CF WTLE. The following provisions relating to owsiership of the Froperly are a part ot this -~ -

ongace. .. . L . . . - o o
- Tils. Grantor warrants that: ‘a) Grantor holds good and markelable titie of record to the Property in fee
simpte, free and clear of all lies and encumbrances other than those set forth in the Real Property description
-or in any tle ingurance npo!lr:y. utla report, or final title opinion [ssued in favor of, and accepted by, Lenderin -
. connection with ihis Mortgage, and |y Granter has the tuli right, power, and authority to execute and debvar - .
_this Morigage to Lender, ‘ L o

-~ Defense of Titie. Subject to the exceptirn in the paragraph above, Grantor warrants and will forever defend
tne title to the Froperty agalns! the lawtul cialms of ail persons. In the avent any action or pr veeding s
commanced that questions Grantor’s title G lna interest of Lender under this Mortgage, Grantor shall defend -
the actlon at Griintor's expensa. Grantor may be.the nominal party In such proceeding, but Lender shall be
entitied to participate in the procesding and 'o ba represented in the procesding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be aalivered, 1o Lender such inslruments &8 Lender may request
from time to time 1o permit such participation.

Compliance With Lawe, Grantor warrants that the Prorerty and Grantor's use of ths Froperty complies with
all existing applizable laws, ordinances, and regulations of guvernmental authorities.

CUNDEMNATYION. The following provisions relating to condemnation-of the Propeny are a pant of this Mortgage. |

‘ lcathon of Net Proceeds. |t all ur any part of the Proparty is condemned by eminant domain procesdings
or Iy any {Jrocauding or purchase In ileu of condemnation, Lend3r mzy at #is election require that all or aﬁy
rifon of the nat efroceeda of the award be applied 10 the Indebleurcss or the repalr oF restoration of the
ropeny. The net proceeds of the award shell mean the award e paymeni of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connaction with the Cor«ismaation.
Procesdings. 1f any pioceeding in condemnation Is filed, Grantor shall promzily notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary 10 defend il.a action and obtain the award. -
Qrantor may D¢ the nominal Pa in such procseding, but Lender shall be eatiied to panticipate In the
proceeding and 10 be represented in the procseding by counsel of iie own cholce, a2¢d-Grantor will deliver or
cat-lj?ei to“be dsilyered t~ Lender such fstruments as may be requesatad by it from tire 0 timse fo parmit such
panicipation,

IMPOSITION OF TAKES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The-friiawing provislons
refating to governmentai taxes, lees and charges are a part of this Mortgage:

Current Taxcs, Foos and Charges. Upon rec“:est by Lender, Grantor shall execute such documents in

addition to this Mortgaga and take whatever cther action is requested by Lander to perfect and continue

Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
: -~ with all expansed Incurred in recording, perfecting or continuing this Mortgags, including without limitation all
I " -taxes, fees, documentary stamps, and other charges lor recording or reglstering this Mortgage.

Taxea, The follt:nwlnP shall constitute taxes to which this saction appiles: (a) a speciic tax upon this type of
i or any pan of the Indebtecness secured by this Mortgage; (h) a speclfic tax on Granior

[

B T 00

Mortgage or upon &
wrncg aran!or i&. autherized or required o deduct from payments on the Indebtedness sacured by this typo of
Mortgage; (c) 1 tax on thie typeé of Mortgage chargeable against the Lender or the holder of the Credit -
A?reement: and (d) a specilic tax cn all or any portion of the Indeblednass or on payments of principal and .
interest made by Grantor, ‘ Lo
Subaequent Taves. [f any tax to which this gection_applies i8 enacted subsequent to the date of thle ="
Mortgage, this évent shall have the same effect a8 an Event of Deiault (as dcfined below), and Lender may 2
exercige any or all of s avaitabie remedies for an Event of Defaull as provided below unless Grantor either SJ»
e

(a) paye the tax bafora it bacomes delinquent, or &b} contests the tax as provided above in the Taxes and
}.Iel?s %aclion anct deposits with Lender cash or & su
io Lender,

ictent caorporate suraty 8ond or other aecurity sallsfactory
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" SECURITY AGREEMENT; FINANCING STATEMENTS. The following grovisions refating to this Mortgage as it
.. aecurity agreement are a part of this Morigags. ‘ : .
e Seewrity Agreement.  This instrument shall constitute a security agreement to the extent any of the Property
.. congtitutes tixtures or other personal property, and Lender shall have all of the rights of a secured pary under
the Uniform Commercial Code as amended from time to time. -

. Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
.. cther actlon is requested by Lender ‘o perfect and continue Lender's security interest in the Renty and .-
Parsanal Property.  In addition to recordm%lhis Mortgage in the real propenty records, Lender may, at any
- time and withou! further authorization from Grantor, file executed counterparts, copies or reproductions ¢f this
.+ - Morigage as a financing statement.  Grantor shall reimburge Lender for all expenses incurred in perfecting or
. continuing this security Interest. Upon defautt, Grantor shall assembile the Personal Property in a manner ant} ;
- at a place reasonably ‘convenient to Grantor and Lender and make 1t available to Lender within three (3) days .
-~ after receipt of written demand from Lender. I
- Addresses. ' The ma_ilin? addresses of Grantor (debtor) and Lender (secured party), from which information = .
. - goncerning the socurity interest granted by thie Mortgage may be obtained (2ach as required by the Uniform . 7
. .- Commerclat Codej, 2re as stated on the first page of this Mortgage. o T
- FURTHER ASSURANUES: ATTOANEY-IN-FACT. The following provisions relating to further assurances and -
. attorney-in-fact are a paii o this Mortgage. e
" - Further Asgurances. Acanytime, and from time to time, upon request of Lender, Grantor will make, exectie
-and deliver, or will cause 1607 made, execuied or delivered, to Lender or to Lender's designee, and when
- requested Dy Lender, cause (1 ba filed, recordeg, refiied, or rérecarded, as the case may be, at such times;
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
. securlty deeds, security agreemants,‘inancing statements, continuation statements, instruments of further
- assurance, certificates, and other gecuments as may, in the sole opinion of Lender, be necessary or desirabi
_in ordar to effectuate, complete, perfect, continue, or preserve &a} the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relacted Dacuments, and {b} the liena and security interests created by this -
- Mortgage as first and prior lieng gn the Propesrty, whether now owned or hereafter acquired by Grantor, -
- Unless prohibited by law or agreed to the corarary by Lender in writing, Grantor shall reimburse Lender for al - -
costa and expenses Incurred (n connection with e matters referred to in this paragraph. ‘ ,

Attorney-In--Fact. If Grariter fails to do any of the things referred to in the preceding paragraph, Lender may
do go for and in the name of Grantor and at Granior's expense, for such purposes, Grantor heredy -
irrevocably appoints Lender as Grantor's attormey-it-fact for the purposa of making, executing, delivering, - -
. .. fillng, recording, and doing all other things as may be incessary or desirable, in Lender's sole opinion, % - ...
~ - accomplish the matters referred to In the preceding parag ara. _ e
FULL PERFORMANCE. If Grantor pays all the Indebtedness wher due, terminates the credit line account, arn - -
- Otherwise rgw:r!'c»rmfs all the ob!l?atlons imposed upan Grantor ur-der this Montgage, Lender shall execute and -
arantor & suitable satisfaciion of this Mortgage and suital:lc statements of termination of any ﬁnancingi ‘

- deliver to
statemant on file evidencing Lender’s security interest in the Rents and *iie Personal Property. Grantor will pay.uil

_ permitted by appiicable law, any reasonable termination fee as determined by Lender from time to time.
- owever {é&é}tmem is made by Grantor, whether voluntarily or otherwise, of ny guarantor or by _any third party, on
“the Indebtedness and thereafter Lender is forcad to remit the amount of that payment (a) to Grantor's trustee in -
- bankruptcy or to any similar person under any federal or state bankruptcy law o7 law for the relief of debtors, £)
- by reason of any judgment, decree or order of any court or administrative bady having jurisdiction over Lender or
© . any of Lender's property, or {c) by reason of any settlement or compromise of any cleiin made by Lencier with any
.. tlaimant (inciudinF without hmitation Grantor), the Indebtedness shall be congidered vnpaid for the purpose Cf
" enforcement of this Morigage and this Mortgage shali continue 10 be etfective or shall oe reinstated, as tie case
.- may be, notwlihstanding any canceilation of this Mortgage or of any note or other inef’ument or agreement ~ -
- gvidencing the Indebedness and the Property wiil continue to secure the amount repaid or rzcavered 10 the same
. extent as If that amount never had been originally received by Lender, and Grantor shei o2 bound by any -~
- judgment, decree, vrder, settlement or compromise relating to the Indebtedness or to this Mortgapz. —

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
linder this Mort;daq:e: (a) Grantor cornmits fraud or makes a8 material misrepresentation at any time in cennection
- with the credlt lina account, This can include, for example, a falge statement about Grantor's income, assets:
- - liabiities, or any other aspects of Grantor's financial cond(tion. {b) Grantor does not meet the rgga ment terms ¢f
- the credit line account. (€} Grantor's action or inaction adversely affects the coltateral for the cregit line accountor -
Lender's righte In the colfateral. This can include, for example, failure to maintain required insurance, waste cr -~
. destructive use of the dwelling, failure to pay taxes, death of all pergonsg liable on the account, transfer of title or .~
. sale of the dwaelling, creation of a lien on the dwellin without Lender's permigsion, foreciosure by the holder ¢t =
another lien, or the use of funds or the dwelling for prohibited purposes. : : S

.~ ' PIGHYS AND REMEDIES ON GEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, *
™ - Lender, at its oFtion, may exercise any one cr more of the foliowing rights and remedies, in addition to any other Lo

" rignte or remedies provided by law:

e .. Accelerate Ingebtedness. Lender shal have the right at its option without nctice to Grantor to declare e =~
I~ - entire indebtedress immediately Gue and payable, inciuding any prepayment penalty which Grantor would be ..
1o 7 required io pay. _ : B
¢1 . - UCC Remegdles. With respect 10 al) or any part of the Personal Property, Lender shall have all the rights and

- remedies of a secured parfy under the Uiniform Commercial Code. : _

B Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property an - R
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collect the Rents, Including amounts past due and uppaid, and apply the net procaeds, over and above
Lander's coats, against the indebiedness. In furtherance of this ri?ht??.zndar maﬁ ?equ!ra any tenani or other
user of the Prgan to make paymants of rent or use fees diractly to Lender, I the Rents are collacted by
Lender, then Granfor irrevocablr desighaies Lender as Grantor's atiorney-in-fact 1o endoree Intruments
raceived in payment thereo! in the name of Grantor and to negoziate the” same and coliect the proceeds.
Paymenta by tengnts or other users to Lender in response to Lander's demand shall satisty the obiigations for
which the paymens are made, whether or not any proper grounds for the demand existed. Leénder may - . 8
axe:clad its rights under this subparagraph either in person, by agent, or throeugh a recelver, T

Mortgages In Posseasion. Lender shall have ths right to be placed as morlgagee in passession or 10 have a o0
vecalver appointer to take possession of ail or any pan of the Property, with the power to protect an¢ preserve

the Property, to operate the Proparty preceding foreclosure or sale, and to coiiect tha Rents from thiy Property g

and apply the proceeds, over and above the cost of the raceivershlg. against the indebtedness, Tne
mun?agee in ?ousseselon or racelver may serve without bond if permitted Dy law. Lender's right to the - -
appalniment of a receivar shali exist whather or nol the apparent value of the Propeny exieeds the - - |
:gc gweerdnees 93t 2 subsiantial amount. Employment by Lender shali not disquality a person from serving as a
Judicial Foreclosive, Lender may abiain a judicis! dacree foretinaing Grantor's Interest in il or any part of - -
the Property. o ‘ | " _
Daficlency Judgmant. i permitted by applicable law, Lender may obtain a judgment for any deficienc T
remaining in th%glndebfedpsgs due to Lenggr el application of alt e?nounts recejlv from the exgtcise of lhg -
rights provided In this sectic.:, B " :

Other Remedies. Lender veai have all other rights and remedies provided in this Mortge.ge or the Credit
Agreemant or gvaifable at law or. /i equity. o

Sals of the Property. Tc the eaiern parmitted by applicable law, Grantor hereby walvas any and all right (o
have the property marshalled. (n exersising its rights and remedies, Lender shall be free to sell all or any part
of the Property togethar or separately. in une sale or by separate sales. Lender shall ba entitied ta bid at any .
public sale on atl or any partion of the Frogerty. : : e

Notice of Sala. Landar shall give Grantar renssnable notice of the time and placa‘cf any piblc sale of the
Personai Property or of the timo alter whicih eny private sala or other intended disposition of the Personal
Property is to bh made. Reasonable notice shall moan notice given at least ten (10} daya hefore the time of -

the sale or dispesition.

Waiver; Elaction of Remed’ys. A walver by any paqy of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights oiierwise to demand strict comrliance with that provision
or any other provision. Election by Lender 10 pursug a0y -remedy shall not exciude pursuit of any nther
ramedy, and an elscticn to make expanditures oF take acdor 20 parform an obfigation of Granter under this
Mongage after failure of Grantor to parform shall not affect Leacer's right 1o declare a default and exercise iis

remedles under this Mortgage.

Atlorneya’ Fees; nges. |f Lender insiitutes any sult or action ‘0 enforce any of the terms of thic
Mortgage, Lander shall be enlitled to recover such sum as the coustipay adjudpe reasanzble as attormeys’
lees at trial and on any appeal. Whather or not any court actlen is invewved. all reasonable expeansee incurred
by Lender thal in Lénder's opinion are necessary & any time for ibs rictection of its intarest or the
enforcament of e rights shall become a part of the Indebiadness payabls vdsmanc and shall haar interest
from the date of expenditure untif repaid at the rate provided for in the Credt Ajreement. Expeneeg covired
by this paragraph include, withou! iimitation, however gubject 10 any limils unider appiicable law, Lender's

vrneys’ fees and Lender's legai expenses whether or not there I8 a lawsult, inClutling attorneys’ fees for
bankrumciy proceedings élnclud!ng efforts 1o modify or vacate any automatic stay o Sakinction, aﬂaea!a and
any anticipated post-jucgment coflection services, the cost of searching raecords, ctlning ttie reporis

{inCluding fareclosure repcns& surveyars’ 7eports, and a;#)ralaai lees, and title insururce, t0 the exient
Permm by applicable law. Grantor also will pay any rourt costs, in addition 10 all other sums provided by
AW, _

ROTICES TO GRANTOR AMD OTHER PARTIES, Any notice under this Morigagse, including without limitation an
naotice of default and any notice o! saie 10 Grantor, shali be in writhig, may be be sent Dy telefacsimilie, angd shall
ba eflective when actuglly delivered, or when deposited with & nationally racognized” overnight couvler. ar, if
mailed, shall bs deemed atfective when deposiied in the Unlted Staias mall first class, certified or registered mall, -
postage prepaid, directed 10 the addresses shown near the beﬁinnmg of this Mortgage. Any party ma)[ change its
address for notices under this Mongage by giving formal wriller ndtice 1o the other partles, gpecliying that the
fmrposa of the notica is 10 chan%& the party’s address. All copies of noticss of foreclosure from the halder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the tiaginning of this
Mnrtgacs. For nolice purpos¢z, Granior agrees to keep Lender Informed at all times of Grantor’s current adiirass. s

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage: c":

Amendmants. This Morigage, together with any Ralated Documents, constitutes the entire understanding and ~J
agreement of the partios as lo the matters set forth in this Martgage. No alteration of or amendment 1o thig L.

origage shall be effective unless given in wrlting and signed by tne party or parties sought to be charged or <~
bound by the afteration or amendment. . S -

Appllcable Law. Thig Mortgape has Deen delivered to Lender and accepled by Lender in tho Siate of L.
iincle. Thie Mortgage ahail be governod by and conatrued in accordance with the lawe of the Stale of
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-~ Caption Headings. Cazption headings in this Mortgage are for convenience purposes only and an2 not to be
“ - used to intarpret or define the provisions of this Morgage. . ' _ C TR
LR MerFer. There shali be no merger of the interest o estate created by this Mortgage with any other interest or
- estate in the Property at any time held by or for the benefit of Lender in any capacity, withcut the written - -

- consent of Lender, S _ | o R
Muttinle Parties. Al obligations of Grartor under this Mortgage shall be joint and several, and all references
to Granfor shall mean each and every Granior. This means that each of the persons signing below is

responsible {or all obligations in this Mortgage. ‘ S

Severabiiily. If a court of competent jurisdiction finds any provision of this Mortgage to be in\éalid ol
< - unenforceable as 1o any other persons or circumstances. If feasibie, any such offending pravigion shail be

remain vaiid and gqforceable,

this Mortgage shall o2 kinding Upon and inure to the benefit of the parties, iheir successors and assigns.

- ownership of the Proneny hecomes vested in a person other than Grantor, Lender, without nctice t2 Granter

= - Indebtedness,
. Time le of the Easence, - Time is of the essence in the perfarmance ot this Mortgage.

Waiver of Homestead Euemgt!o:s. Grantor hereby reieases and waives all riﬁhts and benefits Jf the -
homestead exemption laws of the State of-!!linais as to all Indebteaness secured by this Morlgage. - -

~ Walvers and Consenis, Lender shall nut be deemed to have waived an{ rights under this Mortgage {cr under
. the Related Dog:umema? unless such waive: is in writing and signed by Lender. No delay or omission on the
- part of Lender in exerciging any right shall Gparate as a waiver of such right or any other right. A waiver by

- any pany of a ‘prowaion of this Mortgage shall nor constitute 2 waiver of or prejudice the party's right otherwise .

- ..to demand sirict compilance wilh thal provision or anv other provision. No prior waiver by Lender, nor any

- courge of dealing between Lender and Grantor, shei canatitute a walver of any of Lender's rlﬁ.i'ﬂs or any of
. Grantor's obligations as to any fufure transactions. \Vhenever consent by Lender is required in this Mortgage,

the granting cf such consent by Lender in any instance shall not constitute continuing ccnsent 1o subsequent .

instances where such consent is required.

-unenforceable as 10 any person or citcumstance, such finding shall not render that provision invalid ar ‘

deemied tc be moedified to be within the limits of enforceability or vaiidity;, however, if the olfending) provision - .
cannot be 8o meadified, it shall be stricken and all cther provigions of this Mortgage in all other respects shall -+,

Succeasors and A#sipns. Subject ta the limitations stated in this Mortgage on transfzr of Grantor S interest, .
3 if

- may deat with Grantor'( cuccessors with reference to this Mortgage and the Indebtedness bty way ot '
© torbearance or extension witacut releasing Geantor from the obligations of this Mortgage or Jabllity bndes’ the

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH A

" GRANTOR AGREES TO TS TERMS.

' GRANTOR:

__ ISEAL)

—

HAROLD CO

| X s Bt lrtliztl (SEAL)

GERALDINE COTTRELL
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On this day berora me, the undersigned Notary Publlc, peraonal(~ appeared HAROLD GOTI’RELL und
GERALDINE COTTRELL, to me known 1o be the individuala described In and who executed the Martgage. and

acknowledged that they sagned the \nongags as thelr free and vo!ungarv aLt and ueed for the uses and pufposea
thereln mentioned.

{  Ghenun rny;u :: ap;i off %{n’nl e day OFW g1e § ]

- /%Q{/ (¥ L //fé%/\ Resldlnn st /‘)C’(f /JMM,/ /c"( " g

. “Notary Publ an/fop Stais of v({,g/z "’?L/ ‘ : i e
My commission oxp\i;;fr" L _{ ‘f;’“ﬂ(j (/

e ———

" LASER PRC, Reg. U.S. Pat. & TM. O, Ver. 3.27/(c) 1996 uFl FroSewices. !nc Al tlghls reserve{!
- JiL-G0O3 t;OTTFlELL LN L1, OVLI :
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