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The Northern Trust Company
WORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1996, tetw=sn J, Clifftord Muloahy and Linda K, Muloahy, his wife,
a4 joint tanants, whose address is 710 Laurel Ave., Wilmette, IL 80091 (referrad lo beiow ae "Grantor"); and -
The Northern Truat Company, whose address is 50 8. LaSs'le Street, Chicago, IL 80875 (referred to below as
“Lender"). .

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descsived rea) property, together with all existing or
subsequently erected or atixed buildings, Improvements and flxtires; all easements, righte ol way, and
appurtenances: ait water, water righte, watercourses and ditch rights (neluding stock in utilities with ditch or
Irrigation rights); and al! other rights, royalties, and profite relating 1o the rea! ricrary, including without limitation
all minerals, oil, gas, geothermal and eimilar matters, loosted in Cook Couriy, State of lllinols (the "Real

Property"):
THE EAST 10 FEET OF LOT 13 AND ALL OF LOT 14 IN BLOCK 23 IN LACE 3HORE ADDITION TO
WILMETTE, A SUBDIVISION OF THE SOUTHEASTERLY 180 ACRES MORTH SECTION OF

QUILMETTERRESERVATION, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE T{IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Ren Property or ite adtress is commonly known as 710 Laural Ave,, Wilinetle, IL 60099, The Real
q Preperty tax identification number ia 05-34-220-012-0000.

=R Grantor presantly assigns to Lender all of Grantor's right, title, and intarest in and to all icases of the Proparty and
all Rante from the Property. In addltion, Grantor grants to Lendar a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined I this Martgage shall have the meanings atiributed (o such terma In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words *Credit Agraement" mean the revolving line of cradit agreement dated Auguet
28, 1906, betwesn Lender and Grantor with a credit limit of $80,000,00, togather with all renowals of,
extensions of, modifications of, refinancings of, consalidations of, and subatitutiona for the Credit Agreement.
The maturity date of this Mortgrge is August 18, 2001. The interest rate under the Cradlt Agreament is a
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variable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement
has tiered retes and the rate that applies to Grantor depends on Grantor's credit limit. The interust rate to he
applied to the credit limit shall be at & rate 1.000 percantage points above the index for a cradit Nimit of
$49,998.99 and under and at a rate 0.500 parcentage points above tha index for a credit fimit of $40,000,00
and above, subject however to the following maximum rate. Under no clrcumstances shail the interest rate be
moze than the leaser of 20.000% per annum or the maximum rate allowad by applicable faw.

E::igﬂng. indebtedness. The words “Existing Indebtedness” maan the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. Ths word "Grantor” means J. Clitferd Mulcahy and Linda K. Mulcahy. The Grantir is the
mortgagor under this Mortgage.

Guarantor. < '3 word "Guarantor” means and includes without Himitation each and all of the guarantors,
suretles, and accommodation partles in connection with the Indebtedness.

improvements. ixe word “Improvements” means and Includes without limitation il axisting and future
Improvements, bullairgs, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other coruiruction on the Real Property.

Indabtetiness. The word “!idebtedness” means all principal and Imerest payable under the Credit Agreement
and any amounts expended or advriced by Lender to discharge obligations of Grantcr or expenses incurres
by Lender to enforce obligations of Grantor under this Morigags, togethar with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and ohall secure not only the amount Whizh Lender has presently advanced 1o Grantor under the Credi
Agresment, but also any fulure amounic which Lender may sdvance to Grantor under the Credit
Agrecment within twenty (20) years from the de’s of this Mortgege fo the same extent as if such fulure
advance were made as of the date of the exsnution of this Morlgage. The revolving line of credit
obiigates Lender to make advances to Grantor sc-irag as Grantor compiies with all the tarms of the
Credit Agreemant and Relsted Documents. Such adviriss may be made, repaid, and remade from time
fo time, subject to the limitation that the total ouistanding balance owing st any one time, not including
finance charges on such balance et a fixed or variable refc or s as provided in the Crodit Agresmant,
any temporary overages, other charges, and any amounts exend.d or advanced ae provided in this
paragraph, shalt not exceed the Credit Limki as provided In the Cradi} Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outelandir.g %inder the Credit Agreement from
Ume to time from zarc up o the Credit Limit as provided shove and eny .ntesmediate balence. At no time
shall the principal smount of Indebisdness secured :J the Morigage, nol incinding sums advancad to
prolsct the saourity of the Morigage, exceed $160,000.00,

Lender. The word "Lender® means The Northarn Trust Company, its succassors and 87.signs. The Lender |s
tha mortgagea under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lendar, and “iciudes without
limitation al assignmunte and security interest provisions relating to the Personal Property and Rants,

Personal Property. The words "Personal Property” mean all equipment, fixtures, anc other articles of
persangl property now or heraafter owned by Gramtor, and now or hereafier attached or affixed to the Real
Property. together with all acessions, parts, and additions to, all replacements of, and ali substitutiona for, any
of such property; and together with all procesds (including without Nmitation all insurance proceeds and
refunds of pramiums) from any sale or cther disposition of the Property.

Proparty. The word "Property” means cullectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above I the
"Grant of Mirigage* section.

Relalad Documents. The words “Related Documients” mean and Include without limitation all promissory
notes, crodit wgreements, loan agresments, environmental Agreements, guaranlies, security agreements,
mortgages, deeds of trust, and &l other instruments, agreements and documents, whether now or hersafter
exieting, executed in connection with the indebiedness.
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;  Rents. The word "Rents" means ail prasent and future rents, revanues, income, issues, royaities, profits, and
i, cother benefits derived frem the Property.

.:ff‘mns MORATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

. ’ AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2)

i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall 10 Lendsr al
“’"3”"},% s&cgr;ggrby this Mongage as &ey become du%r. andg shall strictly pegr?orm all of ranptaos;'s obligations
unaer (s 6

POSSESSION ANL PSAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall ba governed by ihe following provisions: -

Possasgsion and s Until in default, Grantor may remain in possession and control of and operate and
manage the Prapery 2% collact the Rents {rom the Froperty.

to Maintain. Granior shall maintain the Property in tanantable condition and promptly perforin ali rapairs,
rapfacements, and maintensar.e necessary 1o preserve ite value.

Hazardous Subatances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used ir ‘his Morigage, shall have the same meanings a8 sel forth in the
Com‘ufehenalve Environmentai hesiaonsg, Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, st seq. ("CEACLA"), the avperfund Amendmenits and Heautharization Act of 1988, Pub. L. No.
99-499 (”SA#A") the Hazardous Maturl_g!;a Trunsportation Act, 43 U.S.C, Sactlon 1801, ot 8eq., the Resgurce
servation and Recovery Act, 42 U.S <. Section 8901, et weg., or other applieble stule, or Federal laws,
rules, or regulations adopted pursuant to :‘i':{ of the foregoing. The terms "hazardous waste” and “hazardous .
subatance” shall aiso Includa, without limitalles, petroleum and petrolsum b"-products of any fraction thereof
and ashastes. Grantor represente and warrasnts 10 Londar that: (a) During the perlod of Grantor's ownership
of the Property, there has baen no use, generat'on, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any peréon on, under, about of from tﬁr Proparty,
{o) Grantor hag no knowledge of, or reason to believe thaf there has been, except as previously disclosed (o
ang acknowledgexd gg Lender In writing, ﬁJ any uge, punAration, manufacture, storage, treaiment, disposal,
releass, of threatened release of any hazardous waste oi-4izsstance on, under, about or from the Propmx hy
any prior owners or occupants of the PIDDQIHI or (i) any acusi or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except at previously disclosed to and acknowledged by
Lander in writing, () nelther Grantor nar any tenant, contracter, agent or othar authorized user of the ogonv
shall use, generate, manufacture, &tore, traat, dispose of, or release eny hazardous wasta or fubutanc on
under, about or from the Property and (i) any such activity stia!l e conducted In c%m ance with ai
applicable federal, state, and local laws, reguiations and ordinances, i:.f:mdlng ﬂlt out imitation those laws,
reQuiations, and ordinances described above. Grantor authorizes Lender ard @ agents (o enlar upon the
Property to make such ingpections and tests, at Grantor's oxpenss, as ‘.anoer mgr oem appropriste o
determine compliance of the Propeny with this section of the Mortggge. Any 'napaciions or teste Mﬁds by
Lender shall be for Lendar's purposes anly ang shall not_be construed to creciy any res‘mnalblm or liability
on tha part of Lendar to Grantor ar to any ather person. The rapresentations and warianties containad herein
are based on Grantor's due diligenca in mvestigating the Propeny for hazardous waste ang hazardous
substances. Grantor hereby (a) reieases and walves any fulure ciaimg againet Leadsr for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any fuch laws, and (b)
agrees 10 indemnity and hold harmiess Lender against any and all claims, losses, 'ablities, damages
Fenamss and expenges which Lender may ditectly or indireclly sustain or sufler resulting ‘om & breach of
his aectlon of the Marigage or as a consequence of any use, generation, manufacture, s:oraggt disposal
relaase or threatened reiéase occurring prior 10 Grantor's ownership ar Interest In the Pl? rty, whether or not
the same was or should have been known 1o Grantor. The provisions of this saction of the Mongage
including the obligation 1o Indemnify, shall survive the opayment of the indebteciness and the aatilt?ctlen and
reconvayance of the fien of thig Morigage and shall not be aflectad by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise. :

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuigance nor commit, permit, or suffer any
stripping f or wasta on ar 1o the Property or any ponionpgi the Pr% rty. Without fimiting ?ge neraity of the
foregoing, Grantor will not remove, or grant 1o any other pan)f he right to remove, any tmber, Minerais .
{inciuding ol and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal ot “nprovements. Grantor shail not demolish or remove any |mpr?vemema from the Real Propanty -
without the prior written consant of Lender. As a condition 1o tho removal of any improvemente, Lender ma

require Grantor 10 make arrangemenis saliefactory to Lender to repiace such Hnprovements wit
improvements vt al least equal value, :

Lender's Right i Enter. Lender and its agents and represantatives ma\‘,emar upon the Ren! Profoony at it
reasonable limes to attend to Lender's interests and %o inspect the Proparly for purposes of Grantor's
compliance wih the terms and conditions ¢f this Mortgage.

Compilance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
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reguiations, now or herealter in effect, of all governmental authorities applicable to the use or oc&gpancy of the
Pr(r)?eny. Yrantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
qduring @ny proceeding, including appropriate appesals, 80 long s Grantor has notified Lender In writing prior to
80 and 8o long as, In Lender's sole opinien, Lender's interests in tha Prppenx‘are not jeopardized,
may raquire Grantor to post adeguate securfty or a surety bond, reasonabiy safisfactory 1o Lender, to

protect Lender's interest.

Duty to Protecl. Grantor agrees nelther to abandon nor ieave unattended the Property. Grantor shall do all
-gthar acts, in addition to thoae acts set forth above in this section, which from the charactar and use of the

Property are reasonably necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of ali o any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any cight, title or interest therein: whether legal, beneficlal or equitable; whether volurtary or
Involuntary, whatiisi by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a terr« c2ater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal intaragt in 7 %G any iand truet holding titie to the Real Property, or by any other method of conveyance
- of Real Property Intaiest il any Granor is a corporation, partnership of Ymited liability company, tansfer also
includes any change in cwieraYa of more than twenty-five percent {25%) of the voting stock, partnership interests
or Himited llabllity company intcrests, as the case may be, of Grantor. Howaver, this option shail not be exercised
by Lendar if such exercige is piunibitad by tederal law or by Hllinols law.
I‘AXES AND LIENS. The following =mvsions relating to the taxes and iiens on the Property are a part of this

Payment. Granor shali pay when due (and in all events prior to definquency) all taxes, payroll taxes, npecial
taxos, assessments, water Charges ana sever service charges levied against of un account of the P )
shall pay when due all claims for wora done on or for services rendered or material furnished to the
operty. Grantor shall maimain the Property «ree ¢f all llens having priority over or equil 1o the interest of
Lender under this Mortgage, except for the nén of taxes and assessments not due, except for the Existing
Indebtednesa referred to below, and except as othrrwive pravided in the foliowing paragraph.

Right To Contesl. Grantor may withbiold payment of anv tax, assassment, or claim in connection with a good
faitn dispute over the obligation te pay, 8o long as Lendsr's Intarest in the Propenty is pot diren. If 4 lien
arises or Is filad ae a resuit of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
llen Is filed, within filteen (15) days after Grantor has noticc o the filing, secure the discharge of the lien, or if
requasted by Lender, depost with Lender cash or a sudicien corporate surety bond or other security

actory to lu.gwler in an amount sufficent to discharge the ¢ :;ruupus Bﬂ‘l costs and attormeys’ fees or other
charges that could accrue ag a result of a foreclosure or sale uncer the ilen. (n any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enfarcemenit gggm the Propeny.
g::cnéga :g:ﬂ name Lender as an additional obligee under any ity bond furni in the contest
Evidence of P . Granior shall upon demand furnish to Lender satia?.siory evidence of t of the
taxas or auesm'l.erﬁa and shall authcrlzpeothe appropriate governmental officicl t¢ {'wllver 10 Lendpg{%y time
a written statement of the taxes and assessments against ihe Property.

Notice of Conatruction, Grantor shail nolify Lender at ieast fikeen (15} days befor:s any work is commencad,
any services are furmnished, or any materiais are supplied to the Property, if any mecian’s lien, materigimen s
"’"do%r other flen could be assérted on account of the work, services, or materials a7c ihe cost exceeds
§5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances »./'5:actory 1o Lender

that Grantor can and will pay the cost of such improvements.

ﬂﬁggfg':” DAMAGE INSURANCE, The following provisions relating to insuring the Propeny ar3 a part of this
Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
Improvemants on the Reai Propasty in an amount sufficlent to avold application of any coinaurance clause, and
with a standard mactgagee clauss in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be ressonably acceptable to Lender. Grantor shell defiver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage will not ba cancellad or diminighed without a
minimum of thirty (30} days' prior wnitten notice to Lender and not containing any disclaimer of the Insurer's

llabiltgotgr fallure 10 q_ve such nolice. Each insurance poticy also shall include an endersement providing that

coverage in favgt of Lender will nGt ba lm?atred in any way by any act, omisslon o default of Grantor or any
. Shouid the Real Pre at any time become located in an area d ated by the Director of

maint edaral insurance, to the axtent such insurance I8 required by Lender and is or becomes
available, {or the term of the loan or for the tull unpaid principal balance of the loan, or the maximum limit of
covarage that is avaliable, whichwver is 188s.

loation of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property If the
e coat of repair or replacement e%mﬂ ;55003’00 Lender m‘ay make Ploof %? loas If Grantor fails to
to 80 within finesn (15) days of the caeualty. Whether or not Lender's securlty is Impaired, Lender may, &t Its

other
the anaf,gl Emerg?ggg Manggement Agency as a special fiood hazard area, Grantor agrees to obtain and
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election, apply the proceeds 1o the reduction of the indabtedness, paynwm of any lien affacting the Propert‘y,
or the restoration and repair of the Property. !f Lender elocts 1o sgrgig the ’Procuade 10 mltorat on ancirepn r
Grantor shail repair or replace the damaged o destroyed Improveménts manner sausfactory (o Lender.
Lendar shall, upon satisfactary proof of ?uch expenditure, pay or relmburee Grantor lrom th procesas for the
reasonable cost of repair or restoration if Grantor is nat In defauit hereunder. AN pror[a 8 which have not
been disbursed within 180 days after thelr recelpt and which Lander has not %Inm red to the repair or
testoration of the Property shall be used first 10 pz}y any amount owing to Lender under this Mon‘ilm. an 1o
i)rapa{ accrued Intereat, and the remaindar, W any, shali be agp iad g) egoa prlncl%al balance ot the
pr;tfgt:oo%r:g:tsér if Lendar hcldg any proceads after payment in tull of the Indebladnaess, such proceeds sha) be

Unexpired Insurance at Sale. Any unexpiﬁa Insurance shall inure to the benefil of, arw to, the
purchaser of the Property covered by this Morigage at nn; trustee’s sale or other sala held under the
provisions of this Mortgage, or at any foreciosure sale of such ropery.

Compliance with Exls!lnﬂ Indebtedness. Ouring \he perlod in whchLdany Existing Indebladness doscribag
Delow I8 in aMset, compliance with the insurance rovisions contained In the instrumant evidencing such
Existing Inaelaarness shail constitute compliance with the insurance proviul?ns under this Mong? 8, to the
extent compliancs with tha terms of this Morigage would corstitute & duplication of insurance requirement, it
any procecds fror: 1he inaurance become payable on loss, the provisions in this Monuoage for div) of
Prgggf&sn aasga“ appty only to that portion of the proceeds not payable to the holder of the Existing
n .

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of ihia Mortgage, lncludm any
obligation to maintain Existing Inidsbtednass in good standing as required belaw, or |f a?! actio %;egr?ce n;w
commenced that would maleriaihy -arfact Lender's Interests (n the Pro?eny Lender on rantorr‘g all may, but
ghall nat be re?uired to, take any ac'o that Lendar deems appropriate. Any amount that Lendar eoencs in 80
domg wil bear Interest at the rate provigrad for in the Credit Agr nt from 1ha date Incurred o&fm by Lender to
the date of rega ment by Grantor,” Al suck-Sxpenses, at Lender's option, will L be Raxnable amand, (b) bo
added to the balance of the credit line anii be apponioned among and he payable wit ?' instal men’ &a

to become due during either (1} the term ot any spplicable insurance Ralicy or” {11} the remalning term of the Credit
Agreement, or (c) be trealed as a bafloon pey=ant which will be due and payab 8
matusity. This origage aiso will sacure paymant rs ihese amounts. The rights provided for in this raph
shall be in addition to any other rights or any remeaies 10 which Lender mAy be entitied on account of ¢ ault,

Acg such action b“ Lender shall not be construed as cuiing the defaull 8o as to bar Lender from any remedy that
it otherwise would have had.

g:%ﬁsgw; DEFENSE OF TITLE. The following provisiors ‘elating 10 ownarship of the Property are a part of this

Tile. Grantor warranis that: (a) Grantor holds good anc ma«etable titie of record to tha Property in fee
simpie, free and clear of all ens and encumbrances other thar. tr.o8e set forth in the Real Proparty descri lon
or in the Existing Indebledness section below or in any title ineiance policy, title repart, or finaf tile opinios
isgued in favor of, and accepted by, Lerder in connaction with this Mboitgage, and ' (b) Grantor has the full
right, power, and authority 1o execute and dafiver this Morigage to Lunder. .

Defense of Titie. Subject io the exception in tha para raph above, Gruntyr warrants and will forever defand
the title 1o the Pro againgt the lawlul claims of all persons, In the avinl any action or pr lgfg I8
commenced that questions Grantor’s title or the Interest ol Lender under ths Murtgage, Grantor shall d

the action at Granlor's expense. Grantor may be the nominal Pany In such presoeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by coungel of Londar's own
choice, and Grantor will deliver, or cause to be dalivered, 1o Lender such Instrumer(s 83 Lander may request
from time to time to parmit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pioerly complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

EXISTING (NDEBTEUNESS. The following provisions concerning axisting Indebtedness ihe *Existing
Indebtedness®) are a part of this Morigage.

Existing Llen. The llen of this Mortgage securing the Indebtedness may be sacondary and inferior 10 an
%xisﬂng iien. Tha obligation has the following payment terms: monthly Jns:allmen‘s of piincipai and Interest,

ranmtor expressly covenants and agrees to pay, or 8ee to the paymem of, the Existing Indebtednese and to
prevent any default on such indebtadness, any default under the Instruments evidencing such indebisdness,
or any default under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
ather saturity agreement which has priority over 3'\’hlt? Mort aee %v which that a agmant ?sagwdlﬂad. amended
exiended), or renewed without the Rtiow‘ written consent of Lender. Grantor shall neither fequoet nor acco
any future advances under any such security agreement withoul the prior written consent of Landaer.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Apgllcation of Net Prozeeds, |f aif or any part of the Propenty Is condemned by eminent domain proceedings
or Dy any procaeding or purchase in llgu of condemnation, Lender may at lta alaction require that ali or any
Bon on of the nat Froceeds of the award be appiled to the Indebtednéss or the repair or rastoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable coste,
EXpenses, and attorneys’ fees incurred by Lender in connection with the condemnation. -

Proceedinga. It any proceeding in condemnation is fied, Grantor shall promptly notity Lender In writi , antt
G’rantor ah%‘ﬂ promgu'; take su%h steps as may be necessary to deler?d thgi %ctlorp' and obtain thangward.

16 8t the Cradlt Agrasment's-
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Grantor may be the nominal party I such proceeding, but Lender shall be entitied to participate in the
praceeding ?md 10 be reprmn?:o Yn tre procgedlng hygcoune,m of ite own cholce, and Gmn%rn ) deliver or
cause 10 be daliverad to Lender such instruments a8 may be requested by it from time to time to parmit such

participation.

M ON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The: following provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Egd nt Taxes, Feos and cmrcLu. Upon request by lLender, Grantor shall axacute such documents in
on lo this Mnrtaage ancl take whatever other action I8 requested by Lender to parfect and continue
Lender's lian on the Heal Propeity. Giantor shall reimbursa Lender for all taxes, as dascribed below, t er

Aft expensas incurrad in racording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The foliowing shail constitute taxas to which this section applies: (a) a specific tax upon iris ‘ype of

Mongaga of upen all'or aorgf gm of the Indebtedness sacured by this Mort: %ge; ) & specific tax on Grantor

- which Grantor is authorized oF requited to deduct from payments on thae Indebtedness secured by this of

Mongaoa: /2 8 tax on thig type of Mortgage chargeable aqams! the Lendor or the holder of the Credit

f\ reer "r:;d g. rf‘ cﬁ‘ r?t c?rperr;l tax on all or any portion of the indabtednass or on payments of principal and
e '

uent Ta's4.- It any tax to which this section_applles is enacted subsequent to the date of this
Moiigage, this ave:t shall have the same effect a6 an Event of Default (as defined below), and Lender may
exercise any or all of )ie avallable remedies for an Event of Default as provided below uniess Grantor either
the tax belore ' uecomens daiinguant, or ‘ﬂb) contasts the tax as grovided above in the Taxes and

to'l. ;n mtion and deposite. wih Lender cash or a sufficient corporate surety bond or other sacurity satisfactory

SECURITY AGREEMENT; FINANCWNV CTATEMENTS. The following provisions relating to this Morigage as a
sacurity agroerment are a part of this M.orgage.

Security Agreement. Thie insirumert ahall constitute a securit\"agreement to the extent any of the Property
constiiutes Tixtures or cther peraonal piozety, and Lender sheall have all of the rights of a secured party under
the Uniform Commercial Code as amendoc #om time to time.
W intereat. Upon request by Lender, rantor shall execute financing statements and take whatever
er action Is requested by Lender to perrazt and continue Lender's security imerest in the Rents and
Pereong) Prc . in addition to recording this 'Aongage In the real property records, Lender may, at any
time withous further authorization from Grantor, fle axecuted counterparts, copies or reproductions of thig
Age as a financing statement. Gran’or shall reinburse Lender for all expenses incurred in perfecting or
continuing this aecurity interest, Upon default, Grantor rng!! assembie the Persanal P in a manner and

at a place reasonably convenient to Grantor and Lender ura make it availeble to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mamn? addrasses of Grantor (debtor) and L2nder (secured party), from which information
aoncernln the securily interest granted by this Mortgage may be ratined (each as required by the Uniform
ommercial Coda), are as stated on the firat page of this Morigage.

FURTHER ABSURANCES; ATTORNEY~IN-FACT. The following provisio'a relating to turther assurances and
attorney-in-fact are a pan of this Montgage.

Further Assuranges. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or t¢ i ender's designee, and when
mumted by Lender, cause to be filad, recorded, refiled, or rerecorded, as the ¢asc may be, &t such times
in such offices and piaces as Lender may deem appropriate, ainy and all such mor.gages, deeds of truet,
sacurity deeds, security agreements, financing statements, continuation statemenis, »\&rumenis of further
assurance, certificatas, and other documents as may, in the saie opinion of Lender, bs nucassary or desirable
in order 1o aflectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grasisr under the Credit
reement, this Morgage, anh(:tltr:e Refated Documents, and (b} the liens and security intersat: created by this
orc;gsqe on the Properly, whether now owned or hereafter acquired by Grantor. Uniess protiuiied by law or
ag to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters roferred to in this paragraph.

A «in~Fact. It Grantor falls to do any of the thms referred to in the precading paragraph, Lender may
do 80 and in the name of Grantor and at Granior's expense. For such purposes, Grantor hareby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivarin?.
filing, racording, and doing &l other things as may be necessary or desirable, in Lender's sole opinion. (G
accomplish the matters referred {o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otharwiss rms all the obli?aﬂona lmPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a sufiable satlsfection of this Morigage and suitable statements of termination of any financ
slatemant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as determined by Lender from time 10 time. " I,
owaver, paymant is made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on
the Ind ness and therealier Lender is forced to remit the amount of that payment (a) to Grantor's trustee In
bankruptcy or to a;tg similar person under anr federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havinp jurisdiction over Lender or
glly u?' Lander's property, or {c} by reason of any settlement or compromige of any claim made by Lender with any

ant (ncluding without iimitaion Grantor), the Indettedness shall be considered unpaid for the purpose of
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.1 enforcament of this Mortgage and this Mortgage shall continua to be effactive or shall be reinstated, as the case
f may be, notwithstanding any cancellatlon of this Mongage or of any nois or othar instrument or agresment
i, evidencing ;he Indeblednass and the Praperty will continue 10 sacure the amount fegald or racoverad to thes same
[ extent as if that amaunt nevar had been originally recelved by Lender, and Grantor shall be bound by any

- judgment, decres, order, settlement or compromise refating to tho Indebiedness or (o this Mortgage.
'f DEFAULT. Each of the following, at the aptian of Lender, shall conatitute an avanttfl defavit ("Event of Default"

= unger thin Mortﬂage: (a) Granior commita fraud ?r makes 8 mat?rlal migrapresentation st any jime In connactiy
with the cradit iing account. Thig can Inctude, for example, a lalge stalement about Grantor's income, asnels
llabliities, or any other aspagts of Grantor's financial condition. () Grantor does not meet the r:guymem tarms of
the credit ling account. (?‘) rantar's action or inaction adversely qﬂ‘acta the collatera for l‘he credit line account or
Lander's rights In the callateral, This can include, for exampla, faliure to maintain required insurance, wure or
cestructiva use of the dwelling, failure to pay :gxa death cf all parsona liabig on the account, tranater of fitie or
sale of the dwelling, creation of a lien on }he wellin% without Lender's permission, foreclosure by the hoider of
another lian, or the use of funds or the dwelling for prohibited purposas. :

RIGHTS AND RE.JEDIES ON DEFAULY. Upon the occurrence of any Event of Deraul‘ and at any time theraafier,
Lender, at its option -may exercise any ona or more af the following rights ang remediag, in addition to any other
rights or ramedies prevded by law:

Accalerate Indebie”nves. Lender shall have the right a! its option without noticg o Grantor 10 declara the
?anélria’ ggggbsggnasa inrnadiately due and payable, including any prepayment penally which Grantor would ba
u .

UCC Remedies. With resrart 1o ail or any part of tho Peraonal Froparty, Lender shall have all the rights and
remedias of & secured party 2raier the Unlﬁu?m Commnrcfalaeodo. perty 9

Cotlact Rents. Lender shait have tha right, without nolice t(? Grantor, 10 take possession of the Proganxband
cotlect the Rents, lnciudln;' amour«3 past due and unpaid, and apply the nat proceeds, over & Ve
Lender's coats, againg! the Indebtednres. In furtherance of this right, Lender may require Aty tenant or other
user of tha Pt nr 10 make paymeits of rent or use fees directly to Lender, 1 the Ronta are xiol gct
Lender, then Granlor irrevocably desigraiss Lender as Grantor's attorney-in-fact o endorsa instrument
racelved In payment thereof in (he namic i Grantor and to nagoll.ala the same and collect Ih? 088,
Parmems by tenants or othar users 1o Lencer Ir, response to Lander'e demand shail satle tgg oll ony for
which the gaymenrts are made, whather or fwi any proper grounds for the demand ex(sted. or may
axercise Hs rights under this subparagraph either Ir-poraon, by agant, or through a receiver,

in Posseasion. Lender shall hava the vight.to be placad as mongagee in posgession or 10 have @
P the Propert ading foret) al to 0"’ t.‘.’,’:’é‘; t: r’gttn'%g rr“op*"r‘is
the Pt 1o operate the Pro raceding foreciosure or eale, a ¢ f

and ag%ﬁ.m;he p?ocaeds. overpgn %bove ihe cost o1 the rec?Ivmhl ,_8gainal the Indabl naha. ]
man?nqee in ?osaesslon or receiver may sarve without torg I parmiltad by law. Lender's rlg Mo tne
appointmant of & recelver shall exist whether or not the rocarent value of tho PrOﬁny oax B 1he
l"m, tgrdness by a substantial amount, Employment by Lendsr shal-ot dlsqualify a perdon fram serving as a

war,

i!%d r13ipel-'rtt:;"oc:moure, Lender may obtain a judiclal decree foreciosipy Srantor's interset in all or any pan of

Deficlency Judgment. |t permitted b lcable law, Lender may obteis-8 ment for any deficianc
remainingvln th lndablodno%g due to Lgnag?aner application of all a};lounm r«:suvgg from the exgrc 0 0 thz
rignts provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in tis iAongage or the Credil
Agresment or avallable at Jaw or In equity.

gle of the Pro . To the extent permitted by applicable law, Grantor hereby waivap any and all right to
ﬁave the propeneer%shallad. (n exerg?stng nsrgymspgnd remedies, Lender shall be tragtq ggll Al ar Ian:;f’ part -
of the Property together or separately, in ond gaig or by separale sales. Londer shall be eii'ved 1o bid at any -
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the -

Parsonal Property or of the time after which any private sale or other intended dlgpoulton ?! the Personal

r'{og‘ea?y cia ._.59 ggsmgda. Reasonable notice shali mean notice given at laast ten (10) days belore the time of -
& 8AI® Or My . .

Waiver; Eleclion of Remedies. A waivar l;x anx farw of a breach of a provision of this Mortgags shail not
conatitute & walver of or prejudice the eam rights atherwise 10 demand strict compﬂémca with that provislon
or any other proviston. Elaction by Lender to purdue any remedy ahall not exclude pursult a:g oth?‘r ‘
remedy, and an election to make expenditures or take action to perform an obligation of Grantgr u 1r th
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a defaull and exerciee ite
remedies under this Mortgage. ' i

Aftorneye’ Fees; Expenses. !f Lender Institules any suii or action lo entorge any of the terme of thig
Mortgaqe, Lender shali be entitied 1o recover such sum as tha court may adjudge reasonable as attornays
fees &t Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurfed
by Lender that in Lender's opinion ara nec?ssary{ at ang time for the gr tection of Iits Intarest or the
enfarcement of its rights shali become a part of the Indebledness payable on demand and ehail bear interest
from {he data of expenditure untii repaid at tha rate provided for in the Gredit Agreement, Expenses covar

by this paragraph include, without limitation, howaver subjact to any limits undor applicable law, . Lender's
agomeys' fees and Lender's legal expenses whether or not there ia a lawsult, including atorneys' tees for

A
?;.3395 appointed 10 take passession of all or any pat . the ropenn.dwlthi
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- bankrupicy proceedings {including eiforte 1o modily or vacate ag’y automatic. stay ar injunction), aln and
ng dnticipated post-ju t collection services, the cost of searching records, obtaining repors
(intluding loreclosure re ah surveyars' ¢ , and a%oraiul fess, and title insurance, 0 the extent
' X vzmm by applicable | w. Grantor also will pay any court costs, in addition 1c all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, Including without limitation anJ
notice of default and any nolice of sals to Grantor, shall be in writing, mﬁ be ba sent by tslalacsimilie, and sh #
be sftactive when aclugly Jelivered, or whan deposited with a nationally recopnized overnight courier, or, i
mailed, ahait be d effective when deposited in the United States mall firt class, centified of registered mal),
pom.gg :repm. irected to ’xddmm shown near the beginning of this Mortoqaga. Any party ma change in
addreas for noticas under this Mortgage by giving format wrilten notice to the cther parties, apecleu that the

rpod# of the notice Is to ¢ the party's address. All coples of notices of foreclosure from the holder of any

n waich has priority over this Mortgage shall be sent to Lender's acidress, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEO"/® PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with ary Rolated Documents, constitutes the entira understanding and
ﬂ;reemant of tha partieg ua to the matters eet forth in this Mortgage. No aiteration of or amendmaent to this

origage shall bs Zisctive uniess givan in writing and signed by the party or parties sought to be charged or
bour! Dy the alte:etivn-ar smendment,

Applicable Law. Thia #ciigege has been deliverad lo Lender and accepied by Lender in the State of
liiincls. This Mortgage wh»s be governed by and construed in accordance with the laws of the Siste of

iinola.

G n Headings. Caption hearings in this Morigage are for convenience purposes only and are not o be
used to lnter;%’or defing the pravlsp.cns of this Mogqgae. purpo Y

. Thera shall be no marger 9i thz !nterest or estata created by this Mortgage with any other inlerest or
gtt ¢ !'no}tte:3 A‘-'Jgrpeny at any time hei ¥v.or for the benafit af Lexder in an;?a t?apar:ity. \%thout the written

Mug?h Pa h.T. Al obil gona of Grnnug urder this Mortgage shall be loirt and several, and all referenues
to Grantor | mean aach and every Grantor. This means that each of the parsons signing below is
respensible for sl obligations in this Mongage,

Severablity. W a court of competent jurisdiction fodg any provision of this Mortgage to be invalid or
unanforceabla as to any oB’efrlon or circumstance, such finding shall not render that provision invalid or
unanforceable aa to any othei persons or circumstancec. .f ‘easible, any such afiending crovision shall be
deemed o be modifiad to be within the limits of enforceabl’cy or validity, however, if the alfending provision
cannot be so modifled, it shall be stricken arxd ail other provirions of this Mortgage in all other respecis shall
remain valid and enforceabie.

?_'lllo 88018 lllg Acsigne. Subjact to the fimitations stated in this Mrgape on transfer of Grantor's intarest
this Mortgage s aFI‘I be hinding upon and Inure to the benefit of the Catt es, their successors and aseigns. f
‘ owmr(?;up of the Property becomas veated In a parson other than Gramter, Lender, without notice to Grantr
. m al with Grantor's successors with _reference to this Mortgage ~nd the (ndebtedness by way b
: {g tmce% :r axtension without releasing Grantor from the obligations of .his-Mortgage ar Hability under the

Time |s of the Essance. Time is of the essance in the performance of this Mortge ge.

Walver of Hom%md Exemplion. Grantor hereby releases and walves afl ngm ond benefits of tre
homestead exemption laws of the State of Yiinois as to all indabtadness sacurad by thie Mortgege.

W and Conpente. Lender shall not be deemead to have walved anmm under thiz. Morigage (or under

the Ralated Documenis) unigss such walver is in writing and signed b er. No delay n omission on the

By oty 01 8 provielon. ot 11 T A0S Al oo comstRURe B s O e e gt S o)
ver of or X

tﬁiﬁand atr@t compliance with tﬂ 4 fe{)

al provision of any other uProvlsiap. orior walver by Lender, nor anx
of deailng hetween Lender and Grantor, shall constitute a waiver ot any of Lender's rights ¢r any o

rantor's obligations as 1o any future transactions. Whenevar coneent by Lender is requirad in this Moggune
the antlnq’ such consent 'y Lendsr In any Instance shall not canstitute continuing consent ta subs aquent
instances whare such consent is raquired.

96735549

o

E)g'll Ir éﬂIDERA TO MORYGAGE (FOR EQUITY CREDIT LINE). An exhibit, titted "EXHIBIT (RIDER) TO
MORTGAGE (FO
&\I:n%%r;gaue juet as if all the provisions, terms and conditiona o

EQUITY CREDIT LINE)," is ettached 1o this Mo P?ﬁg é?‘?, bg% ;m% rgfeeenmnfﬁﬁ yls ag'tafoenﬁ Vﬂnﬁ
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES TO ITS TERMS.

L GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF z(\:iﬁé m,'g )

) a8
COUNTY OF C Q4 lC 2 )
On this day bsfore me, the undersigned Notary “dlic, pergonally appeared J. Clitord Mulcahy and Linds K. -

Muleahy, to me known 10 be e Individuais described \n axd who executer) the Mongage, and acknowledged that
they signed the Mortgage as their free and voluntary act-ard deed, for the uses and purposes therein mentioned.

Given under my hand and official ses! this ﬂ’Qj deya? .)r:'if e ) 1!%.
. . - ! 'vg . ‘ .

kg e
50 P/ EAN Residiag ‘!_LMM-
S ! | |

AL 3R
JUDITH K SYKES
'ARY PEGLIC STATE OF JLLINOIS
COMMISSION IXP, MAY 2141

RN ey R

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver, 3.22 (c) 1698 CFI ProServices, Inc. Al rights iezerued,
(IL-G03 MULCAHYJ.LN L8.OVL)
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“Uown Gals | Matually | Loan No | Can | CoNworei|  Agocuni  [OHow
08-29-1996 | 08-15-2001 | 5741810 : Lo 8741810 X4

Raferances in the shadad area ar6 for Lender's use only and do riol limil the nppllcnbll_ty of Ihls docurnant 1o any plrtieuhr loan o lum

Borrower:  J. Cliftord Mulcahy Lendar: The Northarn Trust Company
Linda . Mulcshy 50 8. LaSalle Street
M0 Laured Ave, Chicago, IL 50878
Wimette, it 60091

This EXHIBIT {RIDER} TO MURTGAGE (FOR EQUITY CREDIT LINE) !s sttached to &nd by this ralerence is made & part of each Deed of Trus
of Morigage, dated August 29, 1994, and executed in connection with a foan or other financlal accommodations betwesn The Morthern Trust
Company and J. Ciltford Mulcahy and Linda K. Muicahy.

NCTICE 70 BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE QR CLARIFY THE
STANDARD FORM € MORTGAGE FOR YOUR BQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOL 'N'3 OR ANY OTHER DOCUMENT.

GENERAL

This Exhiblt (Rider) is attactadt 'o nnd forms a pan of the Moartgaga (the "Morigage”) axeculed by the Borrowsr who sign{s) batow in favor of The
Ncrihern Trust Company . Captial .- inrmg dafinad in the Morigage have ihe same meanings harain as in the main portion of the Morigage. Wherever
possibie this Exhibit and tha remainzar 7 the Morigage shall be intorpreted to be consistent with each othor; however, if they are not cansistent, this
Exhibit controls and prevalls. Except ac’ mudified by this Exhibll ihe main porlion of the Marigage apphies. Reterances 10 paragraphs, sactions, elo. are
lo the main Merigags.

CHANGES/CLARIFICATIONS TO MAIN MORY240C

1, Dofnitions—Credit Agredmeni—Index Changes—i 8 10 (he paragiaph delining "Credlt Agresment,” s we ofien prepare and send aut documants
ahead cf closing, please bw aware thet the rale indicaisd ‘v the "Index” way the cale avaliabl to us on the day we preparsd your doouments, It may
have increased or decreasad sinca than——pieass do noi h-siixlg to call us if you have any questions about tha current “Indax" rale or anyihing eisa
pertaining lo your documants.

2.Initiaf Qiseounted Rate—Natwilhslanding tha language [n this MorlpZyo In the definiion of Credit Agraement aboul the interest tale (o be appiad,
regardiess of the Grantor's cradit limit, for the padod through the iast (ay ot the sbudh full manthiy biliing cycle stter the "Eltecive Disbursement Date” (es
defined in the Crudit Agreamen?) the interes! rale wiil be al a rate 1,065 Zeiceniage poinis below (jess than) the index, subhcl to the maximum raly
staiad in tha remainder of tha Morigage. .

State of M

Caunty of " 158

I AE , & Nolary Public in and for said Counly, I Y1 Swhle sfvesaid, DO HEREBY CERTIFY
that = (lite} 2ND Vice Preasident _  raspectively, ¢/ Tha Norharn Trust Caompany, an Hinole banking
corperation, persanally knoWh to me to be ihe amw person(s) whese names are subsenbed io the iorageing Instrumont 118 such persons, appeured
before me this day In parson and acknowledgad that he (she) (they) signed, sealed and deliverod the said tnyirument as jircvided below as his (hev)
{thair) own Iree and voluntary ect, and as the free and voluntary act of such bank for the Uses and purposes b ierein<at forih.

Dated: T-4-Ap S 21577 (Notay) (Seal

Tyoo/Frint Name \_J MS é_ﬁ A AL

Staleot‘”lgl \}S5 Drmx
RY gltjmuc STATE OF ILLIN‘S;.’
e EXP. MAY.211

15510N '
County of }SS M

-

h, .~ , & Nolary Publla In and for sald Counly, In ihe Slate eforessld, OO HEREBY CERTIFY
tha and hy. . Who '8 (e} personally known lo me to be the samie parson(s)
whose name(s) I8 {ara) subs o the loregoing Instrumeni, appeared befors me this day In paracn and acknowledged that ha (she) {ihay) signed,
sealed anc deliverad iha said insirumenl &s provided below as his {her) (thelr) frea and voluntary aol, for the uses and purPoseE therein ael forih,

oaee-\-9, (Nolary) (Ses) -

Typa/Print Name 2 G

¢ TR
JUDITH K SYK
RY FUBLIC STATE 0? ILLINOIS
N COMMISSICN EXP. MAY 21,1997
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Loan No 8741610 (Continued)

i THIS EXWBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) I8 EXECUTED ON AUGUST 29, 1686,
' BORROWER:

gu%____ ,.

Tha Northam Trull
‘ i égséﬁ q—'}"\.f’/

LASER RALG, Reg. U.G. Pa1. & '!.M. I, Var, 3.22(0) L0868 CF ) PeoServices, tna, Aliighis racarvsd, (1L -Qd0 MULCAR YL N L4.OVL|
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