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MORTGAGE Loan Number: 43503817
THIS MORTGALE is made this ___23rd day of __Sepember 1996 , between the
Mortgagor, HERSCHEL F NEACE AND PATRICIA ). NEACE, HUSBAND
AND WIFE #5 !OINT TENANTS (herein “Borrower"),

and the Mortgagee, __EquitCreit Corporation of llinois

a corporation organized ~jind
existing under thc laws of hlmms whzse address is_10 East 22ud Stregt - Ste 204 e

LOMBAR IS (hcrein "Lender").
Whereas, Borrower is indebted to Lendet in tac principal sum of us s 97,750.00 ) Whibh
indcbtedness is evidenced by Borrower's note dated Septomber 23, 1996 and cxtensions and roncwhls

theseof (herein "Note"), providing for monthly installmeris of principal and interest, with tho balunce of indebtednoss, if not
soouer paid, duc and payable on ___ Qctober 1, 2011 ; .

To Secure to Lender the repayment of the indebtedness etidensed by the Noto, with interest thoreon; the payment of all
other sums, with interest thereon, advanced in accordance heisvvith to protect the security of this Martgage; and the
performance of the covenants and agreements of Borrower herein corisined, Borrower does hercby mortgage, grant and
convey to Lender, the following deseribed property located in the County <l COOK ; , State
of lllinois:

LOT 12 IN BLOCK 18 IN A.T. MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION 357‘133’
[N THE WEST 1/2 OF SECTION 15 AND THE EAST 1/2 OF SECTION 16, TOWNSHIP 36

a
-

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COC¥. CUUNTY, :“
ILLINOIS, e
/ o
P.LN 28-15-117-031.0000 § :
o
which has the address of ___ 15426 S, KILPATRICK QAK FOREST | . S
[Streat] [C ity]
Ninois 60452 (herein "Property Addross"),

[Zip Code)
Together with all the improvements now or hereafier crected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigago: and all of the
foregoing, together with said property {or tho leaschold estate if this Mortgage is on a leaschold) are hercinaflor referred to

as the "Property. Bux 333-0“
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Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the night to morigage, grant .
aad canvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the e ior 1hE” Bropéfty against all claims and demands, subject w
encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due
the principal of and interest on the debt evidenced by the Note and any prepayment, Iate charges and ather charges duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Barrower shall pay
tc Lender on the dwy moathly payments of principa and interest are payable under the Note, until the Note 15 paid in full, a
sum ¢herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asscssments, if any} which may attain priority over this Mortgage and ground rents on the Property, if any,
pius cnie-twelfth of yearly premium installments for hazard insurance, plus ona-twelfth of yearly premium instaliments for
mortgage insurance, if ary, all as reasonabiy cstimated initially and from time to time by Lender on the basts of agsessments
and bills and rcasonable cstinates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower rmaksa such payments to the hoider of a prior mortgage or deed of trust if such holder is an
institutional lender,

. If Borrower pays Funds to Leudir, the Funds shall be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said taxes, assessments, i3 cunce premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account o verifying and compiling said asscssments and bills, unless Lender pays
Borrower inierest on the Funds and applicable fw »ommits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of cxccution of this Mortgage v4at interest on the Funds shail be paid to Borrower, and unless such
agreement is made or applicable law requires such iniercst to be paid, Lender shall not be required to pay Bortower any
interest or eamings on the Funds. Lender shall give to Brrower, without charge, an annual accouating of the Funds
showing credits and debits to the Funds and the purpose for-which each debit to the Funds was made, The Funds are
pledged az additional scourity for the sums secured by this Mortgays.
I the amount of the Funds held by Lender, together with the fuivie 'nonthly installments of Funds payable prior to the
duc dates of taxes, assossments, insurance premiums and ground rents, izl cxceed the amount required to pay said taxes,
asyessments, insurance premiums and ground remts as they fall due, such excess shall be, at Bomrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Fuuds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxcs, assessments, insurance premiums and @esund rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payr-ants as Lender may require.

Upon payment in full of all sums securexd by this Monigage, Lender shall promptly 1efuid to Borrower any Funds held
by Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquirzd by Lender, Lender shali
apply, no Jater than immediatcly prior to the sale of the Property or its acquisition by Lender, anv "vads held by Lender at
.:hc time of application as & credit against the sums secured by this Mortgage.

L : .3 Applicstion of Psyments., Unlcss applicable law provides otherwise, all payments received oy Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lendsr first in payment of amounts payable to Leader by Borrower

. \gndcr paragraph 2 hereof, then to interest payabic on the Note, and then to the principal of the Note,

p: ' 4 Prior Mortgege. and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatiors

> Wnder any mortgage, doed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid alf taxes, assessments and other
charges, fines and impositions attributable to the Propesty ("Property Taxcs”) which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Londer may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accruc at the contract rate set forth in the Note.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafler erected on the Property
insured agninst loss by fire, hozards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods ag Lender may require,
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"+ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Londor; provided,
 ‘that such approval shall not be unrcasonably withheld. In the event Borrower fails to maintain bazard insurance {(including
+any required flood insurance) in un amount sufficient to satisfy all indebtedness, fees, and chargos owed Lendor (in addition
: /30 payment of all liens and charges which may have priority over Londer's intorest in the proporiy), Lender may, in its sole
; . discretion, cbtain such insurance naming Lender as the sole beneficiary (singlo intorest coverage). Lender may ndd any
. premiums paid for such insurance to the prircipnl amount of the loan secured by this Scourity Instrument on which intorest
. shail accruc at the contract rate set forth in the Note,  All insurance policics and renowals thoreof shotl bo in & form
" acceptable to Lender and shall include a standard mongage clausc in favor of and in a form accoptablc to Lender, Lender
shall have the vight to hold the policics and rencwals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with & lien which has priority over this Martgage.

In the cvent of loss, Borrower shal! give prompt notice to the insutance carrier and Lendor. Lendos nwy moke proof of
loss if not made promptly by Bocrower.

If the Property is abandoncd by Borrowsr, or if Borrower fails to respond to Lender within 30 days from the date notice
is maifed by Lender > Borrower that the insurance carrier offers to settle a claim for insurance bonefits, Lendor is
authorized to collect and apoly the insurance proceeds at Lender's option cither to restoration or ropair of the Proporty ar to
the sums secured by this * torlunge.

6.  Preservation and Masintenance of Property; Lesseholds; Condominiums; Planned Unit Developments,
Borvower shalf keep the Propertyir good repair and shall not commit «vasto or permit impairmont of deterioration of the
Property and shall comply with th provisions of any leasc if this Mortgage is on a lcaschold, It this Mortgage is on a unit
in a condominium or a planncd unit_sevelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants areating or govemirg the condominium or planncd unit dovolopment, the by-laws and regulations
of the condominium or planned unit developmiant._and constituent documents.

. Protection of Lender's Security. I Borrower fails to perform the covenants und agreements contained in
this Mortgage. or if any action or procoeding is carimenced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lendet's opiion, upon notice to Barrower, may make such appearances,
disburse such sums, including reasonable attarncys' fees, und take such action as 1s necessary to protect Lender's intorest.

In addition, Grantor (Mortgagar) covenants at all times to do #il things necossary to dofend the titls to al! of the said
property, but the Beneficiary (Mortgagee) shall have the right at a:iviime to intervenc in any suit affecting such title and to
employ independent counsel in conncction with any suit to which it iy bo a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either {1) to pay the Beneficiary ail reasonablo expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting the Bzneficiary’s (Mortgagoe's) licns or rights
hereunder, including, reasonable foes to the Beneficiary's (Mortgagee's) attorirss or (2) to permit the addition of such
expenses, costs, recording fecs, and attorney's fees to the principal bafance of the Neie(s) secured by this Deed of Trust
(Mortgage) on which intcrest shall accrue at the Note rate. .

It Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay’;
the premiums required to maintain such insurance in effect until such time as the requiremont for such insurance terminates,
in accordance with Borrower's and Lender's written agreement or applicable law. A .

Lender may, at Lender’s option, incur recording fecs and other related cxpenses for the purposs of recording moﬂgagi‘g“,",.{
satisfactions in order to from the land records of the County in which the property is located, moitgages or othcr-{iﬁ :

. ’ gt -
encumbrances which have been paid in full, S

Any amounits disbursed by Lender pursuant to this paragraph 7, with intcrest thoreon, at the Note rate, shall become
additional indcbtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payabie upon notice from Londer to Borrower requosting payment thereof. Nothing
cantaired in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder. B

8, lnspection. Lender may make or cause to be made reasonable cntrics upon and inspections of the Proporty,
provided that Lender shall give Borrower notice prior to atiy such ingpection specifying reusonable cause therefor related to
Lender's interest in the Property.

9, Conderanation. The proceeds of any award or claim fer damages, dircct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hercby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreoment with a
lien which has priority over this Mortgage.
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10, Borrower Not Rcleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or -
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate o reloasce, in any manner, the liability of the original Borrower and Borrower's successors m
intorest. Lender shall not be required to commence proceedings against such successor or refise to extend time for payment®
or otherwize modify amortization of the sums sccured by this Mortgage by reason of any demand maie by the criginal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwine afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedly

11, Successors and Assigns Bound; Joint and Several Liability; Co-signevs. The covenants and agreements
hercin contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrows:, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
sevoral. Any Borrower who co-signs this Mortgage, but docs not execute the Note, (1) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the tenms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercundey may
agree to extend, modify, farbear, of make any other accommodations with regard to the terms of this Morigage or the Note
without that Borrower's consent and without relensing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12,  Natice. Except for'any notice required under applicable law to be given in another mamner, () any notice to
Borrower provided for in this Mortpag: shall be given by dclivering it or by mailing such notice by certified mai} addressed
to Borrower at the Proporty Addresz or at such other address as Borrower may designate by aotice to Lender as provided
herein, and (b) any notice to Lendor shall-os given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Burrower as provided herein.  Any notice provided for in this Mortgage shull
be deemed to have boen given to Borrower or Lunder when given in the manner designated herein,

13. Governing Law; Severability. The sizt¢-and local laws applicable to this Mortgage shall be tha laws of the
jurisdiction in which the Property is located. The forcgeiae sentence shall not Limit the applicability of Federul faw ta this
Mortgage. In the cvent that any provision or clausc of this Mortgage or the Note conflicts with applicuble law, such
conflict shail not affeet other provisions of this Morigage ¢ th» Note which can be given effect without the conflicting
provision, and to this end ihe provisions of this Mortgage anc £y Note are declared to be scverable. As used herein,
"costs*, "expenses” and "attorneys' fees” include all sums to the extei ro¢ prohibited by applicatie tuw or limited herein,

14. Borroewer's Copy. Borrower shall be fumished a conformed. <opy of the Note and of this Mortgage at the time
of exeeution or after recordation hereof.

15.  Rehabilitation Loan Agreement, Borrower snall fulfill all ¢f Burrower's obligations undor any home
rehabilitation, improvement, repair, or other loan agreement which Borrower entcer into with Lender, Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable wo'Leader, an assigmnent of any rigits,

- claims or defenscs which Borrower may have against partics who supply labor, materials ar services in connection with
“improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part f the Property or an interest
therein is sold or transferred by Borrower (or if a bencficial interest in Borrower is sold or transferre 2ad Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without Leaer's prior written

. consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which Uo2s not relate to
" a transfer of nghts of occupancy in the property, (b) the creation of a purchase money security isterest for houschoid
:appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any
» leaschold interest of three years or less not containing an option to purchase, Lender miay, at Lender's option, declare all the
o, sums secured by this Security Instrument to be immediately due and payable.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

~. paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

wiuch Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent 1o a sale or transfer ift (1) Borrower causes to be submitted to Lender information required by
Lender to cvaluate the transferc: as if a new loan were being made to the transferee; (2) Lender rewsonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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Instruraent is acceptable; (3) interest will bo payable on the sums sccured by this Seeurity Instrument at o rate accoptable 1o
Lender; (4) changes in the tenng of the Note and this Sccurity Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, o different final paymont date for the loan, and addition of unpaid intorost
to principal: and (5) the transferee signa an assumption agreement that is accoptable to Londor and that obligates the
transforeo 1o keep all the promises and agreements mude in the Note and in this Security Instrument, as moditied if required
by Lender. To the extent parmitted by applicable law, Lender also may chinrgo a reasonable fes us a condition 1o Lender's
cansent to any salc or transfer,

Borrower will continue to bo obligated undor the Note and this Sccurity Instrument unicss Londer roicascs Borrowoer in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agreo as follows:

17, Acceleratizo; Remedies. Except as provided in paragraph 16 hereof, upon Borrowor's breach of any
covenant o agreemeant o, Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender reior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (%) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower. oy which suck breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the noze may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Proparty, The notice shall further inform Borrower of the right to reinstate after
acceleration and the vight to assert in the forecloyure praceeding the nonexistonce of a default or any other defense of
Borrower to acceleration and foreclosure. If che breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and mgey foreclose this [(Mrorgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, incivding. but not limited to, reasonable attorneys’ fees and cocts of
documentary evidence, abstracts and title reports.

{8. Borrower's Right to Reinstate. Notwithstanding Lupder's acceleration of tho sums secured by this Morigagoe
duc to Borrower's breach, Borrower shall have the right to have ary nroceedings begun by Lender to enforco this Mortgage
discontinued at any time prior to the entry of a judgment enforcing i0is Mortgage ift (a) Borrower pays Londer all sums
which would be then duc under this Morigage and the Noto had no aceel<zation occurred, (b) Borrowor curcs all breaches of
any othor covenants or agrecements of Borrowor contained in this Mortgage, () Borrower pays nll seasonable oxpenses
incurivd by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforoing
Lender's remedics as provided in paragraph 17 hiercof, including, but not limiiea 0. reasonablo attornoys' fees, and (d)
Borrower takes such action as Lerder may rcasonably requiro to assuro that the licr: ot this Mortgago, Lender's interest in
the Property and Borrower's obligation to pay the sums sccured by this Mertgage shal! ontinue unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations sccured hereby shall remein iy full force and offect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. As additional sccurity heroundor, Bor:ower heroby assignsto -}
Lender the rems of the Property, provided that Borrower shall, prior to accoloration under purasaph 17 horeof or  »% b
abandonment of the Property, have the right to collect and rotain such rents as thoy becomo due and payable. ¢ 2

Upon acceleraticn under paragraph 17 horcof or nbandanment of the Propesty, Londor shall be entitled to have a8 .
recciver appointed by a count to cntor upon, take possession of and manago the Property and to colloct the ronts of theg
Property including those past due. All rents collected by the receiver shall bo applicd first to payment of tho costs of{
management of the Property and collection of rents, including, but not limited to, recoiver's fees, promiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Morigage. The receiver shall be liable to account
only for thosc rents actually received. J

20. Release. Upon payment of all sums sccured by this Mortgege, Lender shall release this Mortgage without
charge to Borrower, Bczrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead., Borrower hereby waives all rights of homestoad exemption in the Property.

22. Riders to this Mortgage. If onc or more riders arc executed by Borrower and recorded togothor with this
Mortgago, the covenants and agreoments of each such rider shall be incorporated into and shali amend and supploment
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the covenants and agreements of this Mortgage as if the rider(s) were a part of th's Mortgage. [Check applicable box(8)].

E‘EJ Adjustable Rate Rider D Condominium Rider

E_:] Family Rider

D Plwaned Unit Development Rider [::l Other(3) specify

23,  Conformity With Laws. If any provision of this Mortgage (Decd of Trust} is found to be in violation of any
law, rule or rogulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deeried modified to comply with applicable law, ruls, or regulation.

Hah ) L
Ll S AP A o N
]\H o . R

‘

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
"AORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder Of auy mortgage, deed of trust or other encumbrance with a lien which has
priatity over this Mortgage to give Notice to Lerder, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any scie dr other foreclosure action.

In Witness Wherent, Borrower has exceuted this Mortgage,

< ) Y/, P
M 7~ Al A @
ERSCHEL P, NFQCE Borrower
paé%;',ﬁde
/ Borrower

PATRICIA ). NEACL
STATE OF ILLINQIS ' COOK COUNTY ss.

| 1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that = -
E, ..HERSCHEL F. NEACE AND PATRIGIA J. NEACE, HUSBAND AND WIFE, AS JOINT TENANTS a

1t personally kriown to me tc < the person(s) whose name(s) arc subscribed to the foregoing instrument, a;:ovared before me
. this day 1n person, and acksowledgod that he/she signed and delivered the said instrument as hisher free voluntary act, for

A . the usos and purposes therein set forth,

KO . Given undor my hand and officil scal this 2 dayof ____ September. 196 .
:.:' \
f | At M ‘Ahdﬂw
. Notary Publid,  AS THE UNDERSIGNED |
My Commission Expires: |- _(,\o\

OFFICIAL SEAL
JEANETTE M HOPKINS

NOTARY pygLic 8TATE :
. QF L
MY COMMIZY; 3°) IXHREB:OI%;‘I(;?
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ADJUSTABLE RATE RIDER  LoanNumber: 803817
(libor index - rate caps)

; THIS ADJUSTABLE RATE RIDER is mede this ___ 23rd dayof ____ September 1996, and is
. { incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {(the "Security

.' * Instrument™) of the same date given by the undersigned (the "Borrower") o scoure Borrower's Adjusinble Rate Note (the "Note") to

l..
! "Londer") of the same date and covering the property described in the Security lastrament and located at:
b 15426 8. KILPATRICK DAK FOREST, 1L 60452

EquiCredit Covporation of llinols {the

(Propecty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT AMY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. [n addition to the covenats and agreenients made in 1he Sconrlty Instrument, Borrower and Lender
further covenant and «xr ¢ as follows:

A, INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides loc.an initial interest ratc of __7.900 %. The Noto provides for changes in the interest raie and ihe
monthly payinents, as follov.s:

4.  INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The intercst rate I will pay mav lange on the first day of ___April, 1997 , and on that day cvery six months
thereafler. Each date on which my interes: ra ¢ could change is called n "Change Date."

(8) The Index

Baginning with the first Change Date, my inierest rote will be based on an Index. Tho “Index” is the London InterBank
Offered Rate for dollar deposits having o maturity of six months ("LIBOR") ns reported in the Wall Street Journal published in
Orlando, Florida. The most recent [ndex figure available: #3 of the 15th day ol the month or next business day thereafler of the
month which is two months prior io the change date is callc:i the “Current Index.”

tf the Index is no longer available, the Note Holder will 2nouse n now indox that is based upon comparable information. The
Note Holder will give me notice of this choice. o

(C) Calculrtion of Changes 3

Before each Change Date, the Note Holder will calculate my newapierest rato by adding _FQUR,_& 65/100 o
percenlage points (4,630 %) 1o the Current Index. The Note Yaolaer will then round the result of this uddiliolrfo lhc
nearest ong-cighth of one percentage point (0.125%). Subject to tha timits sinied-in Section 4(1) below, this rounded nmoum will be
my new interest rale unti! the noxt Changoe Date.

The Note Holder will then determine the nmount of the monthly paymest that would be sulficlens 10 ropay lhq unpaid
principal that [ am expected (o owe at the Change Date in full on tho maturity date at<ny now iuterest rate in anbatantinlly equal
payments based on an assumed three hundred sixty month amortization torm. 'The resuli of +his calculntion will be the now amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay ut the first Change Date will not be greater than _____ 5 900 __,_,_% or loss than

700 %. ‘Tacreafter, my interest rate will never bo incrensed or decroaged on miy Zis;as Chango Dnte by more
than one percentage point (1 00%) from the rete of intercst 1 havo beon paying for the proceding six mupios.. My interest mio will
never be greator than 16,500 % ror loss than the Initial mio.

(E) Effective Date of Chunges

My new interest rate will become offective on cach Changs Date. 1 will pay tho amount of my new monthly payment
beginning on the firet morhly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Notc Holder will deliver or mail 1o mo i nolico of any changes in my interest rate nnd the amount of my monthly payment
betore the effective date of any change. The notice will Include information required by luw to be given me and also the title and
telephone number of a person who witl unswer any question 1 may have regarding the notlco.

(G) Balloon Payment

On __QOctober ), 2011 . L will make n flninl baltoan payment of the remnining unpald princtpal balanco of my
{oan together with any outsianding unpaid intorest or other charges. Thic batloon payment may be refinanced under terms acceptable |
1o the Note Holder pravided (1) 1 have not been and am vet in default under nny obligation to the Note Holder at the thmo of such
retinancing; (2) the sccurity for the new loan shall be tho snma nnd its vilue ndequate; and (33 1 iweot alt of the Lendar's normal loun
requiremants and pay all fees normally charged by the Lendor for such transuctions. My option to rellisnce nust bo exercised no
later than 20 days prior to the duo date of the balloon payment. Timo is of the casonce of thiy Nole.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverani 17 of the Security Instrument is amended 10 read as follows:

Tranafer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest in it is sold or
transferred (or tf a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Secunty Instrament.
However, this option shall not be exercised by Lender if exercise is proliibited by federal law as of the date of this Security
Instrument. Lender also shall not exercisc this aption if: (a) Borrower causes 1o be submitted to Lender information required by
Lender 1o cvaluate the tntcnded transferee as if new loan were being made to the transferce; and () Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of 2 breach of any covenant or agresment in this

Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as » condition to Lender's consent to the loan

assumpilon. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the transferes 10 keey ot ihe promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be cbligated under the Mote and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the ~ntion to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a perioc of o17¢ loas than 30 days from the date the notice is delivered or mailed within which Borrower must pay
ali sums secured by this Security- lnsimmentt, If Borrower fails to pay these sums prior to the expiration of this period, Lendtr oy
invoke aay remedics permitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agri: to the terms and covenants contained in this Adjustable Rate Rider.

/72 é %ZE -f:z p
/A Borrimer

MIEPSCHEL F. NEACE

/_Mf —

Borrower

9G73ISS8Y

T
PATRICIA J, NEACE
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