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Prepared by: LORI RIT2 . TH0012 TRAN 2137 09/24/94 12138100
RECORD AND RETURN TO: ‘
MORTGAGE BANCORP SERVICES .
800 B. NORTH%AST HIGHWAY, #100

PALATINE, ILLAMNIS 60067

o4l 3 CG H—-POH—-AJBSET7N0
COOK COUNTY RECORDER

Loan No. 600364230

MORTGAGE )
f) B
THIS MORTGAGE ("Sacurity Insin:aent") ie given oo Septembar 25, 1996 . Tho mortgagor is

MARK ROE and ELIZABETH LeFAUVE  HVSBAND AND WIFE

&

: o vy

("Borrower™). This Security Instrument is given to aJ

MORTGAGE BANCORP BERVICES &Q

which is organized and existing under the Jaws of  THE STATE OF ILLINOLS ,andwhoie O

sddsess s 800 E. NORTHWEST HIGHWAY, #100, PALATINL, ILLINOIS 60067 g

("Lander"), Borrower owes Lender the principal sum of

One Hundred Twenty Five Thousand and
Tollars (U.S. § 128,000,00 %

no/100==me—ammana- —— —.
This debi is evideaced by Rorrower’s moto dated the same date s this Secu'y Instrument (*Noto®), which'provides for

moathly paymeats, with the full debt, if not paid earlier, duo and payable on Ostoler 1, 2026
Thia Security Instrument secures to Lender: (u} the repaymeat of the debt evidenced by tae iYole, with interess, and sll mmvals.
extansions and modifications of the Note; (b) the payment of all other sums, with intcress, advanced under parageapk 7 to

protect the security of this Security Instrument; and (¢) the performance of Bosrower's coveisnl) and agreamants under this
Security Instrument and the Note, For this purpose, Borrower does horeby mortgage, grant ana curvav.to Lender the following -
County, lilinois:

tlescribed property located in COOK
LOT 34 AND THE SOUTH HALFK OF LOT 33 IN M.N. KIMBELL'S SUBDIVISION OF JHB
SOUTH 1/2 OF LOT 10 IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 26, TOWNS
40 NORTH, RANGE 13, (EXCEPT 25 ACRES IN THE NORTHEAST CORNER) EAST COF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 13-26-418-034-0000
which has the address of 2508 NORTH BERNARD STREET CHICAGO (Streat, Cityl,
llinoin 60647 (Zip Code} (*Proporty Address");

LN ingle Family-FNMA/FHLMC UNIFORM
{nitisle: _INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
moroe of the actions set forth above within 10 days of the giving of notlce,

5. Hazurd or Property Insurance. Borrower shall keop the improvements now exivling or hercafter erccted on the
Property insured against loss by fire, hazards included within the term “extended covernge® and any othoe hazards, including
floods or flooding, for which Lender requirea insurenco. This insurance shall be maintained ln tho amounts and for tho perioda
that Lender roquires, The insurance carrier providing tho insurance shall be chosen by Borrower subjoct to Lender's approval
which shall not be unreasonably withhold, If Borrower fails to maintain coverage described above, Lender may, at Lander's
option, oblain coverage lo prolect Lender’s righta in the Property in accordance with pacagraph 7.

All insurmnce policies and renowals ahall be accoptable to Londer and shall includu » standird morigage clause, Lander
shall have the right to hold the policies and remewals. §f Lender requires, Borrower shall promptly give to Lander all receipts of
paid premiums and renowal uotices. In the eveut of loss, Borrowor shall give prompt notlce to the insurance carrior and Leculer,
Lender may make proof of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shiull bo applied o restoration or sepair of the
Property damages, i{ the restoration or repair is economically fsasible and Lender's security is not lessened. If the restoration or
topair ia not economizally feasible or Lender's security would be lessonod, the inmimnce proceeds shall be applisd to the sums
secured by this Security) instrument, whether or not then due, with any excess paid (0 Borrower, If Borrowsr abandons the
Property, or does not aruwir within 30 days a notice from Lender that the insurance carrier has offered to seitlo & claim, thea
Lendar may collect the inrarence procoods. Londer may use the proceeds to repair or rostore the Proparty or to pay sums
socured by this Security Instruzier:, whether or not thea due, The 30-day period will bogin whon the notice In given.

Unloss Lender and Borrowe: ctherwise agroe in writing, any application of proceeds 1o principal shall not sxtend or
poatpone the due dats of ths monthly payments referred to in paragrapha | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuiral by Leader, Borsower's right (0 any ingurance policies and procseds msulting from
damuge to the Property prior to the acquisitiva sdall pass to Lendor to the exient of the sums secured by this Security Instrument
immadiately prior to the scquisition.

6. Occupancy, Preservation, Maintenance zo< Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eatablish, and use the Propusiy as Borrower's principal reaidonce within aixty dayn after the execution of
this Security [nstrument and shall continue \o occupy Lhe Pzcoorty as Borsower's prinvipal residence for at loast one year aftor
the date of occupancy, unless Lender otherwise agroos in ‘writing, which consent shall not be unreasonably withheld, or unloss
extenualing circumstances exist which are beyond Borrower's control, Dorrower shall not dostroy, damage or lunpair the
Property, allow the Property to deteriorato, or commit waste ca e Property. Borrowoer shall be in default if any forfeiture
action or proceeding, whether clvil or criminal, is begun that in Lindur'a good fiih judginent could reault In forfeiture of the
Property or otherwise materially impair tho lien created by thia Security Tastrument or Lender’s security intarosl. Borrower may
cure such & dofault aud reinstate, as provided in paragraph 18, by causiug the =<tlon or proceoding to bo disminsed with a ruting
that, in Lender's good faith detern.ination, procludva forfuiture of the Borrower's interest in the Property or other matoris)
impairmeat of the liea creatsd by this Securily Instrument or Lendor'n socurity inisrest. Borrower shall also bo in default if
Borrower, during the loan application process, gave matorially falss or inaccurate infunvation or siatements to Londer (or failed
to provids Lender with any material laformation) in connection with the loan evidences by the Note, including, but not Mmited
to, reprosantations concerning Borrower'a occupancy of the Proparty as a principal reaidency, If this Security Invtrument iv on »
leaschiold, Borrower shall comply with all the provisions of the lease. 1f Borrower aequirie e title (o the Property, the
leasahold and the fee title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Botrower fails to perforin the covenants b7 agreements contained in
this Security Instrument, or there is x legul proceeding that may significantly affect Lendor's rights L2 tha Property (such as »
procesding in bankruptcy, probate, tor condemnation or torfeiture or to enforce laws or regulations), tian Lender may do and

pay for whatever is nocoasary to protact the value of the Property and Lender's rights in the Property. Lender's actions may -
include paying any sums secured by a liea which has priority over this Sacurity Insirument, appearing in court, paying
reasonable sttomeys' foes and enloring on the Property to make repairs, Although Lender may take action under this pamgraph -

7, Leador does act hava Lo do so.

Any amounts disbursed by Leador under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to othor terms of payment, thoss amounts shall beas internst from the
date of disbursement at the Note rate and shall be payable, with intoreat, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as u condilion of making the loan secured by this Securitly
Iastrument, Bosrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasom, the
morigags insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums

'(,_..

@.-enm.t 18021.01 Pradelg Form 3014 9/90
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J.ender's address stated hetein or any other address Londer designates by notice to Borrower. Any notics provided for in thia
Security Instrument shall be deemed to have been given to Borrower or Londer when givon as provided in this paregmph.

15, Gaverning Law; Severability, This Security Instrumeunt shall be gaverned by federal law and the law of the
jurindiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts wiik applicable law, such conflict shall not affect ather provisions of this Securily Insirumont or the Note which can be
given offect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note ace declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any intorest in it
is sold or transferrad (or if & beneficial interest in Borrower i sold or (ransforred and Borrowor is not a natural parson) without
Lender's prior written consent, Lender may, st its oplion, require immediatc payment in full of all munw secured by this
Security Instrument, However, this option ahal] not be exercised by Lender if exercise in prohibited by fedaral law as of the date : -
of this Security Instrument, v

If Lender exrcives this option, Lander shall give Borrower notice of acceleration. Tha notico ahull provido a pesiod of ast
loss than 30 days froiz the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. 1/ Borrowes fails to pay these sums prior t the expiration of this period, Lender may invoke any remedies
permitted by this Securit; [ratrument without furthor notice or demand on Borrower, -

18. Borrower’s Right ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security lasiziment discontinued at any time prior (o the earlier of: (8) § days (or such other period as
applicabls law may specify for rrizsiatement) before sale of the Property punuant to iy power of uale contained in this
Security Instrument; or (b) entry of a jadjment enforcing this Security Instrumant. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvs under this Security Instrument and the Note &a if no acceleration had accurved; (b)
cures any default of any other covenants or agriementy; (c) pays all expenses incurred in enforcing this Security Instrutnent,
including, but not limited to, reasonable altoiuo;a" fees; and (d) takes such action ma Lender may reasonsbly require to assure
that the lien of thin Security Instrument, Lender's 7ighls in the Proporty snd Borrower's cbligation to pay the sums secured by
thia Security Instrument shall continue unchanged. ‘'non reinslatement by Borrower, this Security Instrument aad the
obligations secured hereby shall remain fully effective s if ae acceloration had occurred. However, this right to reinstate shall
not apply in the case of scceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nita or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice 1o Porrower, A sale may result in & change in the eolily (known
aa the "Loan Servicer”) that collects monthly paymeats due under the P:c*a and this Security {nstruraeat, Thera alac may be one
or more changss of the Loan Servicer unreluted to a sale of the Note. If thor= is a change of the Loan Servicer, Borrowor will be
given written notice of the chanye in accordance with paragraph 14 sbove and applicanle tuw, The notice will state the name sad
adilress of the now Loan Servicer and the addrowa to which payments should be zaade, The notics will also contain apy ather
information required by applicable law.

20, Hazardous Substances. Burrower shall not cause or permit the prevence, vie. disposal, storage. or reloase of any
Hazardous Substances on or in the Property, Borrower shall not do, not allow anyone-slue to do, anything affectiog the
Property that is in violation of any Environmental Law. The proceding two sentonces shal. not apply to the preaeace, uso, or
starage on the Proporty of small quantities of Huazardous Substancos that are gonerally recogrized to be approprisis to norual
resiciontinl uses and to muintenance of the Property,

Borrower shall prometly give Londer wrilten notic of any investigotion, claim, demend, lawsw-or other sction by lny
governmental or rogulatory agency or private party involving the Property and any Hazardous Substance < Mavironmental Law
of which Borrower has actuni knowladge, If Borrower leams, o7 is notified by any govemmwatal or regulsiory suthority, that
any romoval or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrowsr shall prompily take
alt nocessary romedial actions in accordance with Environmeatal Law.

As used 1n this paragraph 20, "Huzardous Substancos” aro thuse substancos dofined ss toxio or hazardous substances by
Environmentdl Law wad the following substances: gasaline, kerosene, othsr flammable or toxic petroloums producis, loxic
pesticides and horhicides, volatilo solvents, materials containing asbostos or formaldohydo, and radioactive matorials, Az used jn
this paragraph 20, "Ervironmenta! Law® moans fodersl laws and laws of the Jurisdiction where the Property is located (hat
relats 1o health, safuty or environmental protectiun,

01.938&.96

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrowee’s hreach
of any covenant or agreement in this Security Instrument (but not prior fo accelerntion under paragraph 17 anless

L],
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