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THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 25 , 1896 . The mortgagor in
OAYIO WAYNE POSLEY AND MARIL'YN POSLEY, 4JSB.ND AND WIFE

{"Borrower™), This Security Instrument is given to PNC PIHIGAGE CORP, OF AMERICA

which is organized and existing under the laws of THE STATE OF St , ond whore
address is 75 NORTH FATRWAY DRIVE, VERNON HILLS, TLLINOIS G0OG:
("Lendre®y. Borrower owes Lundur the principal sum of

THO HUNDRED SEVENTY-FOUR THOUSAND FOUR HUNDRED [)OLLAHS AND ZERD CENTS

Dollars (LLS. $274, 400, 00 ). This debt is ewdenwd by Borrower's iate dated the same date o8 this Security
Instrument ("Note™), which provides for manthly payments, with the full debt, Afsot nuid earlier, duo snd payable on
OCTOHER 1. 2026 . This Security Instrument secures to Lenders-(a) the repayment of the debt
evidenced by the Note, with interest, and all renuwals, extensions and maditications o 2he Note; (b) the paymont of ol
other sums, with interest, advanced under paragruph 7 to protect the security of this ’iucurity Instrument; and (c}
the performance of Borrower's covenants and agreements undee this Sccurity [nstrument-and the Note, Fur this
purpose, Horrower does hereby mortgage, grant snd convey to Lender the following desceiond-property lovated in
COOK County, Hipois;

LOT 115 IN DYNASTY LAKE ESTATES UNIT FLI, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF STCTION 2, TONNSHIP 3G NORTH, RANGE )3, EAST OF THE THIRD
PHINCIPAL NER[OIAN, IN COOK COUNTY, fLLINOIS.

PiN: 31-02-100-012-0000

which has the address of 3709 EDGEWATER, HAZEL CREST [Stewot, iyl
Diinots 60429 (Zip Codo} (" Proporty Address");
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TOGETHER WITH il the improvements now or heresfter orected on the proporty, snd all eassments,
appurtenances, and fixtures now ar herealter u part of the praperty, All replacoments and additinns ahall atae be eovered
by this Secunity Instrument, All of the foregoing is referred to in this Security Inatrument as the "Property,”

BORROWEHR COVENANTS that Borrower is lawfully seised of the eatato hereby conveyed and has the right 1o
mortgage, grant and convey the Property and tht the Property is unencumbered, excopt for encumbrances of record.
Borrower warcants and will defend generally the title to the Property against all claima snd demands, subject 10 sy
encumbrances aof record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non~uniform covenants with

limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and sgroe as folfows;

I. Paymont of Principsl and Interest; Prepayment and Late Charges, Borrower shull promptly psy when due
the principul of and interest on the debt evidenced by the Note and sny prepayment and fute charges dus under the Note,

2. Funds for Taxes and Insurance. Subject to applivable law or to 8 written waiver by Lender, Borrower shuil
pay 10 Lender an the dny monthly payments ure dus under the Note, until the Note is puid in full, 3 sum (*Funds”) lor:
(n) yearly taves and assessments which may attain priority over this Security Instrument as g lien on the Property; (b)
yuarly leasehold payments or ground rents an the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood fuvurance premiums, il any: {e) yearly mortgage insurance promiums, if any; and (1) any sums payable
by Borrower to Lender. in sccordance with the provisions ol paragraph 8, in lieu of the payment of mortgage insurshen
premiums, These iterts arw called "Escraw ltems." Lender may, ot any time, collect and hold Funds in an amount not
t exceed the mayimupd arnount & lender for a fedeeally reloted mortgage loan may require for Borrower's cacrow
account under the federal Kee, Ustate Setitement Procedures Act of 1974 s amended from time to time, 12 U.S.C.
Section 2601 ot seg. ("RESPA") Gnless another law that applies to the Funds sets 4 lesser amaornt, If so, Lender may,
at any time, collect and hold Fuadain an amuount not to excend the lesser smount, Lender may estimate the smount of
Funds due an the busis of current date-aad rensonable estimates of expenditures of future Fscrow ltems or utherwise in
accordance with applicable [aw,

The Funds shall be held in an institutic whase deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in sny Federal Home Lasn Bank, Lender shall apply the Funds to
pay the Escrow ltems, Lender may not chargs Porrower for holding and applying the Punds, annuaily anafyzing the
escraw aceount, ar verilying the Hscrow Items, unleis 4 ender pays Borrower interest on the Funds and applicable law
permits Leader 1o make such o charge. However,tender may require Borrower to pay a one"time charge for an
independent real estate tay reporting service used by Londar in connection with this loan, unless applicuble law provides
otherwise. Unless sn agreement is made or upplicable law_reauires interest to be paid, Lender shall not be required to
pay Horrawer any interest or eurnings on the Funds, Borrower pad Lender msy ugree in writing, however, that interest
shal! be paid on the Funds, Lender shail give to Borrower, witiost charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each denir t the Funds was made, The Funds are pledged an
additional security for all sumas secured by this Security Instrument,

(f the Funds held by Lender exceed the smounts permitted 10 e held-by applicable law, Lender shafl account to
Borrower for the excess Funds in accordance with the requirements of apy licabls law. 1f the smount of the Funds teld
by Lender at any time is not sufficient 1o puy the Escrow ltems when due, Lzdder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vy e deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insteument, Lender sha! promptly refund to Borrower
any Funds held by Lender, IF, under parageaph 21, Lender shall acquire or sell the Uropssty, Lender, prior to the
acquisition or sale of the Property, shali apply any Funds held by Lender at the time of acquigition or sale as o credit
against the sums secured by thig Security [nstrument,

3. Application of Payments, Unless applicable law pravides otherwise, all payments received by Lendsr under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ‘o 2mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus undes: tie Note,

4. Charges; Liens, Borrower sholl puy all taxes, nssessments, charges, fines and impositions sitributable to the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrawer shall pay these nbligations in the munner provided in paragraph 2, or il not-paid in thet manner, Bosrawer
shall pay them on time directly to the person awed payment, Borrawer shall promptly fuenish to Lender af) notices of
amoinls to be paid under this paragraph, Il Borrower makes thess psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, ‘

Barrower shall promptly discharge any lien which has priority over this Security Inatrument unless Borrower; {n)
sgrees in writing to the puyment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
goud faith the lien by, or defends againat enforcement of the lien in, logal proceedings which in the Lendor's opinion
aperate to prevent the enforcement af the liem or {¢) secures from the holder of the lien an agresment satisfoctary to
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Lender subsrdinsting the fiento this Sectirity Insteuement. i Londze dotorminen that sny part of the Property is subject
to & lien which may sttain priority bver thia Seeurity Instrument, Londor muy give Borrower a notice {dentifying the
fien. Baerower shall satisly the lien or take one or more of the actions sot forth sbove within 10 days of the giving of
nafice,

5. Hazard or Property lnsurance, Borrower shall keep the improvemuenta now oXisting or hereofter erected on
the Praperty insured against losa by fire, hazards included within the torm “oxtended covorage” and any othoer hozards,
including floods or flooding, for which Lender requires insurance, This insurdanve shall bo maintained in the amounts
and for the periods that Lender requires, The insurance earrier providing the insurance shall be choson by Borrower
subject 1 Lender’s approval which shall not be unreasonably withheid, I¥ Borrower failn to maintain coverage described
above, Lender may, nt Lender's optinn, obtuin coverage to protect Lender's righta in the Property in accordance with
purageaph 7.

All insurance policies snd ronewala shall be acceptable to Lender und ahall include o standard mortgoge cluuse,
Lender shall have the right to hold the policies and ronowala, If Londur requires, Borrower shall pramptly give ta
Lender all receipts of puid premiuma and renowal natices, n the event of Inss, Boreower shol) give prompt notivo to the
insurnnice execier and Lendor, Lender may make prool of loss it not mude promptly by Botrower,

Unless Lende:and Borrower nthorwise agree in weiting, insurance proceeds shall bo applied to reatoration or repair
of the Proporty danvaned, if the restoration or repaie is economicatly feasiblo and Londer's security Is not lessoned, IF the
restoration of repaii isnut economivally feasiblo or Lender's security would bo lessioned, the insurance procecdn shalt b
applied to the sums seeiirgd by this Security Instrument, whother or not then due, with any excoss peid to Borrower, if
Barrower abandons the Peaneety, or does not answer within 30 doys o aotice from Lendor that the Insurance carrier hos
uffered to settle o claim, tosidonder may collect the insurance proceeds, Londer may we the proceeds to repuir or
restore the Property or to poy suimi seenred by this Security [natrument, whether or not thon due, ‘The 30-duy poriod will
hegin when the notice is given,

Unless Lender and Boreower othieriviss agree in writing, any application ol procecds to principal shall not oxtond or
postpane the due date of the monthly peyments referred to in paragrapha | and 2 or change the amount of the payments,
It under paragraph 21 the Property is accuired by Lender, {;nrrnmr'a right to sny insurance policies and proceeds
resulting fram damage to the [roperty priov-to-the sequisition shall pads 1o Lender 1o the extent of the sums secured by
this Necurity Instrument immediately prior to shaaeguisition,

6. Occupancy, Presorvation, Maintenanceard Protection of the P'roparty; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property a8 Boreower's principal residence within sixty days
after the execuiion of this Security Instrument and stali comtinuo to occupy the Property s Borrower's principal
residence for at least one year after the date of occupancy, uniess Lendor utherwise ugreed in writing, which consent shail
not be unreasonably withheld, or unless oxtenuating circumstandes uxist which are boyond Borrawar'a control, Borrower
shall ont destroy, damage or impair the Property, sllow the Prapaity to deteriorate, or commit waste on the Property,
Borrower sholl be in default if any forfeiture action or proceeding, wisther civil or ceiminal, is begun that in Lender's
good aith judgment could result in forfeiture of the Property ar otberwise materially impair the lien created by this
Security Instrument or Lender’s security interest. lorrower may cure quch o defsult and reinstate, as provided in
paragraph [8, by causing the action or proceeding to be dismissed with's ruling thet, in Lender's good laith
determination, preciudes forfsiture of the Borrower's intereat in the Property neother material impairment of the lien
created by this Security Instrument or Lender's security interest, Bocrower shal! a)zo be in default if Borrowsr, during
the Inan upplication provess, gave materially false or insceurate information or statemems to Londer {or failed to
pravide Lender with any material information} in connection with the loan evidenced by the Note, including, but nat
iimited to, representationn concerning Borrower's oceupancy of the Property us n princical vesidence, I this Sceurity
Instrument is on 8 leasetiold, Burrawer shall comply with sli the provisions of the lease, [T Becrawer acquires fes title to
the Property, the leaschold and the Peo title shall not merge unless Lender agrees to the mergerin weiting,

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the coveiants and agreements
contained in this Security Instrument, ar there is a logal proceeding that may significontly affect Leddor's rights in the
Property {such as s proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying rensonable attornoys’ fees and entering on the Property to muke repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do sa.

Any amounts disbursed by Lendsr under this puragraph 7 shalt becoma additional debt of Borrower secured by this
Security Instrument, Unless Borrower snd Lender agres to other terms of payment, these smounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘

8. Mortgage Insurance. If Londer required mortgage insurance a4 a condition of making the loan securoed by ¢his
Security Instrument, Borrower shill pay the premiums required to maintain the mortgage insurance in effect, if, for any
reason, the mortgage insurance coverage required by Lender fupses or ceases to be in effect, Borrower shall Ey the
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premiums required to abtain coverage substantially equivalent to the mortgage insursnce previously in effect, at & cos:
substantially equivalent to the vost to Borrawer ol the morigage insurance previously in effect, from an slternute
mortgage insurer approved by Lender, I substantially equivalent mortgage insurance coverage iz not available,
Borrower shall pay to Lender cach muonth s sum equal to one-twelfth of the yearly mortgage insurance premium boing
peid by Borrawer when the insurance coverage fapsed or ceased 1o be in offect, Lender will accept, use und retain theae
payments as a loss reserve in tieu of mortgage insurance. Loss reserve payments may no longer bo required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period thet Lender requires) provided by
an insurer approved by Lender again becomes availuble and is obtained, Borrawer shall pay the promiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement lor mortgage innurance ends
in accurdance with any writian agresment between Borrower and Lender or applicahle law.

9. Inspection, Lender or its agent may make reasonable ontries upon and inspections of the Proporty, Lender shall
give Borrower notice nt the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of uny award or claim tor damages, direct or consequential, in cannection with
any condemnation or othor taking of uny part of the Property, or for conveyance. in lisu of condemnation, are hereby
assigned and shall be paid to Lender, '

In the eventGia total taking of the Praporty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower, In the event of u partisl taking of the Property in
which the fair market-vidue of the Property immediately hefore the tking is equal to or greater than the amount of the
sums secured by this Serdiity Instrument immediately before the taking, unless Borrower and Lender otherwise agroe
in writing, the sums secticesl by this Seeurity Instrument shall be reduced by the amount of the proceeds muttiplied by
the following fraction: (a) the 2otel amount of the sums secured immediately before the taking, divided by {b) the lair
market vafue of the Property iiriediatoly before the taking, Any balance shall be paid to Borrower, In the svent of a
partial taking of the Property in-which the fuir marke: velue of thy Proporty immeudiately before the taking is less than
the amount of the suma secured imniediately bofora the taking, unless Borrower and Lendoer otherwise agree in writing
or unless applicable law otherwise pravides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are then dus,

I the Property is abandoned by Borrower, ar if, alter notice by Lender tu Bovrower that the condsmnor offers to
make nn award or settle a claim for damages, tfarzower fails to respond to Lender within 30 doys slter the date the
nutice is given, Lender is authorized to collect nndanaly the proceeds, at its option, elther to restoration or tepair of the
P'roperty or tu the sums secired by this Security [nsteamesi, whethor or 2ot then due,

Linless Londer und Borrowor otherwise agres in writing, any applicution of proceeds to principal shall not oxtend or
pastpone ihe due date of the monthly paymonts roferred to in paragrupha 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Motz Waiver, Lixtension of the time for payment or
rmadification of amortization of the aums secured by this Security antrument granted by Lender to any successor in
interest of Borrower shall not operate to releaso the linbility of tha oripisal Borrowor or Borrower's successors in
interest, Lender shall not be required to commence proceedings agninat uny succesnor in intorest or rofuso e extond
time lor payment or atherwise modily amortization of the sums sceured by tpis Sceurity Instrument by reason of any
demand made by the original Borrower ar Bareower's successors in intorest, Anv-dochenranco by Londer in exercising
any right ur remedy shall not be s waiver of or preclude the exvreise of any right or zmedy,

12, Successors and Assigns Bound; Joint snd Sevoral Lisbility: Co-signers:ihe covenunts and agreomentn
of this Security Instrumont shall bind and benefit the successers and assigna of Lender apd-Boreowsr, subject to the
provisions of paragraph 17, Borrower's covenants and agreoments shall be joint and soveral, Any’ Rorrower who cosigns
this Security [nstrument but does not vxecuto the Note: (a) is cosigning this Security Instrinzaconly to mortgage,
grant and convey that Horrower's interest in the Property under the terms of this Security Tietiument; (b) is nimn
personally obligated to pay the sums secured by this Security Instrument; and (c) ngrees thut Leadsn and any other
[orrower may agree to extand, maodify, forbear or make any sccommaodations with regurd to the terma of this Security
Instrument or the Nate without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security [nstrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the intorest or other fosn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {u) any such loan charge shall bo reduced by the amount
necessary ta reduce the charge to the permitted limit; ond (b} any suma slready collected from Borrower which
exveeded permitted limits will be relunded to Borrower, Lender may choose to make this rofund by reducing the
principal nwed under the Note ur by making a direct payment to Borrower, [F s refund reduces principal, the reduction
will be treated as a partisl propayment without any prepay ment charge undur the Noto,

14. Notices. Any notice to Borrowoer provided for in this Security Ingteiinont shull bo given by delivering it ar by
mailing it hy first class mail unless applicable law requices use of another method, The notice shall b directed to the
Property Address ur any other sddress Borrower designates by notice to Lender, Any notice to Lendor shall be gi
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first class mail to Londer's address stated hersin or any other address Lendsr designates by notice to Borrower, Any
notice provided for in this Security lnsteument shatl be deemed 10 have been given to Borrower or Londer when given os
provided in this paragraph,

15. Governing Law; Soverability. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located, in the event that any provision or clause of this Security Instrument or the
Nute conflicts with applicable faw, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i7. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it s sold or transferred (or if o bonelicial intorest in Borrower 18 sold or transferred and Botrower is not &
natural persan} without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Insirument,

It Lender emmcs this nption, Lender shail give Borrower notice of acceleration, The notice shall provide a period
of nut lesa than 37 da s fraom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security !nstrament, [f Borrawer Pails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittd by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Righ' to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Uistrument discontinued at any time prior to the earlier of: (a) S days (or such other period
8s applicable law may specify-{or ceinstatemont) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (L) ertry of 8 judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aucefergzion had oceorred; (b) cures soy Sefault of any other covenants or agresments; (c) pays all oxpenses incurred in
enfarcing this Security Instrument, includirg, Sut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Londer's rights in the Property and
Borrower's abligation to pay the sums secured 0y this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligetizns secured hereby shall remain tully effective as if no scesleration
had occurred. Flowever, this right to reinstate shall ro. apply in the case of acceleration under puragraph (7,

19. Sale of Note: Change of Loan Servicer. The otz or o partial interest in the Note {togsther with this Security
Instrument) may be sold one or more times without priosaesice to Borrower., A sale may result in a change in the entity
{known as the "Losn Servicer™) that collects monthly puyments dus undor the Note and thia Security Instroment, There
alse may be one or more chenges of the Loan Servicer unrelat=d <o a sale of the Nots, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acsordance with paragraph 14 above and applicable law,
Thne notice will state the name and address of the new Loan Servicer arel-the address to which payments shouid bo made.
The notice will also contain any other information required by applicable lrw,

20. Hazardous Substances. Borrower shall not cause or permit the-nrecence, use, disposal, storage, or release of
any |iazardous Substances on or in the Property, Borrower shali not do, nor giov anyone else to do, anything sflecting
the Property thatis in violation of any Environmental Law, The preceding twa sentraves shall not apply to the presence,
use, or storsge on the Property of small quantities of Hazardous Substunces that are generally recognized to be
appropriate to normal residential uses and to maintenanve of the Property,

Borrower shall promptly give Lender written notivs of any investigation, claim, domend, ‘awsuit or nther action by
any governmental or regulatory agency or private purty involving the Property and any Fazardous Substonce or
Environmental Law of which Borrower has actusl knowledge, If Borrower learns, or is notified 0y any governmental ar
regulatory authority, that any removal or other remediation of any Hazardous Substance affccting the Praperty is
necesssry, Borrower shall promptly taks all necessary romedial sctions in sccordance with Environmentil Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous subatances
by Enviconmental |.aw and the following substances: gasoline, kerasene, ather Hammable or toxic petroloum products,
takic pesticides and herbicides, volatile solvents, muterials containing asbesius or formaldehyde, and radivsctive
materials. As used in this paragraph 20, "Environmental Law" menns fedoral laws and lawa of the jurisdiction where the
Praperty is located that relate to healih, safety or environmental protection,

NON-UNIBORM COVENANTS. Borrower and Lender Purther covenant and nbrcu u8 lollows,

21, Acceleration: Remedies. Lender shell give notice to Borrower prior to scceleration lollowing
Borrower's breach of any covenant or agreament in this Security Instrument(but not prior to acceleration
under paragraph {7 unless applicable law pravides otherwise). The notico ahall specify: (a) the default; {b) the
sction required to cure the default; (c) a date, nut loss than 30 days from the date the notice Is given 10
Borrower, by which tho default musi be cured; and (d) that failure to cure the default on or before the dat
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¢ specilied in the notice may vesult in acosteration of the sums secured by this Security Instrument, foreclosure by judicial
. proceeding and sale of the Property, The notico shall further inform Barrower of the right to reinstate sftor sccelerution
© and the right th essert in the foreslosues proceeding the nonexistence of « defavht o any ather dofense of Borrower to
acceleration and fareclnsuse, [f the default is not cured on or belare the date specilied in the notice, Lender, ut its aptio,
may require immediste payment in full of all suma secured by this Security Insteumont without furthor domund and
may Toreclose this Security Instenment by judicial proceeding, Lender shalt be sntitled to collect ali expongea incurred in
pursuing the remedica pravided in this pargraph 21, including, but not timited to, reasonuble atturneys’ fees and costs
of title evidence,
22, Release. Lipon peyment uf all sume secured by this Security Instrument, Londer shall rolesse this Security
Instrument withaut charge to Barrower, Borrower shull pay any recordation costs,
23. Waiver of Homestead. Borcawer waives sl right of homestead exernption in the Proporty.

24, Riders tu this Security Instrument, I! one or more riders wre vxecuted by Borrower and recorded together
with this Security lnstrument, the cavenants snd ugreements of vach such rider-ahell bo incorparated into and shall
amend snd supplimunt the covenants and agreements of this Security Inatrument g it the rider(s} were o part of this
Security tnstrument, "Oheck applicable box(es))

Adjustable Rite Rider [ _]Condominium Rider 14 Family Rider
(icaduated Paysier. Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider L_!Second Home Rider

VA Rider Other(s) lspecily)

BY SIGNING BELOW, Borrower accepts and ogrees to the terms and covenants gantained in thig Security

Insteurment and in any rider(s) executed by Boriower and recosged with §
Witnesses:
aa\d {Sent)

AYTO WAYNE POSLEY ! P ~florrawer

i L {Seal)
APLYN POSLEY ~Hoerower

2
&
U
:
@

(Seal) ' {Seal)

-Hurrower =Burrower

STATE OF ILLINOIS, (o /E Covatvas:

L, Js Cvorave=ap . o Natary Public in snd Jor suid county and stote do hereby
certify that

%w g Ly € /4’/‘"47 pAIpse /é‘z vd

. personally known to me w be the sime person(s) whone
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
g signed und delivesed the said instrument as THalA  ree and voluntary act, for the uses and purposes

therein set forth, '
(iiven under my hand and official seal, this ﬂ/‘/ﬂ} day of .j:’ . //6/‘; '
My Commission Expires:

Natary Public

TRORFICIAL SEAL
Lawrenee Fru‘.ﬂztm. .
Notary Public, State of IHinois
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FIXED/ADJUSTABLE RATE RIDER

{I Year Treasury Indox - Rate Caps) LENDER'S % 08~10-80720

THIS FINEDIATNUSTABLE RATE RIDLER is made this  25TH . day ol SEPTEMRER '
1966 , 4nd i8 incorporated into and shall be deemed th amend and supploment the Mortgage, Decd of
Trust or Security Peed (the "Security Instrument”) of the same date given by the undeesigned (the
"Borrower") 10 secure Borrawer's Fixed/ Adjustuble Rate Note (the “Nate") o
PNC MORTGAGE CORP, OF AMERICA, AN OMIO CORPORATION
{tha "Lender”) of the samo date and covoring the property described in the Sceurity Instriment and lovnted
at. 3709 EDGEWATER, WAZEL CREST, {LLINOIS £0428

[1'raperty Address]

THE NCTF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO ‘AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE'Y'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE "2aXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. o addition to the covenants and agreements made In the Security
Instrument, Borrower and Londer farther covenant and agree ss follows:

A, ADIUSTABLE RATE ANDMOGNTHLY PAYMENT CIHANGES
The Note provides for an inftisl fixed iizéesst rato of 7.7%00%. The Note also
providea for a change in the initial fixed rate to nnadjustable interest ruse, ax follows;

4, ADIUSTABLE INTEREST RATE AND MONVHELY PAYMENT CHANGES

(A) Change Dates

The initial fixed intevest rate T will pay will chango 10 5n adjustable interest rate on the firat duy of

OCTOBER , 2001 » and the adjustable intur=at rato | will pay may change on that day

overy 12th month thereafter, The date on which my initial fixed intareot rate changos 10 un m.ll‘jmtublu interent
rate, 8nc each date op which my adjustable intorest rute could change iseritod u "Change Dato, ‘

{B) The Index

Beginning with the first Change Dats, my udjustablo intoreat rute will oo waed on an Indox, Tho "Index” i
the weekly average yield on United States T'reasury securities adjusted to s vonsiant maturity of | yoar, a8 made
availuble by the E’adaral Reserve Board, The most recont Index figure aveilaole ai of the dute 45 days hefore
cach Chunge Dute is called the "Current Indey."

If the [ndey is no langer available, the Note Holder will choose a now index that /s bwed upon vomparable
information. The Note Holder will give me notice ol this choice,

(C) Calculation of Changes

Before each Change Dats, the Note Holdor will calculate my new interest rate by adding
THD AND THREE FOURTIS percentage point{s) { 2.7%00%) to the
Current fndex. The Note Halder will thon round the result of this addition to the nearest ane"sighth of one
percentage point (0.125%), Subject ta the limits stated in Section 4(D)) below, this rounded amount will he
my new interest rate until the neyt Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~1 YEAR THEASURY {MOEX -Single Farmily- Fannle Mae Uniterm Instrument
Foren 3182 6734
@2, -8438 (waam
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The Note Holder will then detsemine the amount of the monthly payrmoent that would be sufficient 1o
repay the unpaid principal that {am espected to owe at the Change Date in full on the Maturity Date at my now
interest rate in substantistly equal payments, The reault of this caleulation will be the now smount of my
monthly paymaent,

{D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 12. 7500%
or less than 2.7500%. Therealter, my adjustablo interest rate will never be incressed or
decreased on any single Change Date by more than two percentage points (20%) from the rate of
intcrest 1 huve been paying for the preceding twelve monthg, My interest rate will never he greater then

(E) Bffective Date of Changes

My new interest rate will become effective on euch Change Date, | will pay the amount of my new
monthiyaayment beginning on the first moathly payment dante after the Change F)nto until the smount of my
monthiy pay nent changes again,

ll’”:‘ot'f;a of Changes

The Now! Iulder will deliver or mail to me 4 notice of the change in my initisl fixed intereat rate 1 an
adjustable interestente nnd of any changes in my adjustable interest rate bolore the effective date of any change,
The notice will includethe amaunt of my monthly payment, sny information required by law to be given me
nd slso the telephone niinber of o person who will answer sny question | muy have rogarding thu notice,

B TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL HORROWER'S INITIAL FPIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
}"N]H;mi‘.?l COVENANT 17 OF TRE SECURITY INSTRUMENT SHALL BE IN EFFECT AN
‘OLLOWS:

Transfer of the Property or & Bessiicial Interest in Borrowaer, I sll or uny part of the Property or
uny interest in it is sold or transferred (or i 8 _beneficin) interest in Horrawer in sold or trenafurred and
Horrower ia nut a natural person) without Lendar's arior written consent, Lender may, ut its aption, require
immediate payment in fu!rf;f afl aums secured byt Security Instrument. However, this option shall not be
exercised by Lender il exorcige is prohibited by federallar as of the dite of this Security Inatrument,

1! Lender exercises thisoption, Lendor shall give Boriower sutice of aeevleration, The notice ghalt provide
a period of not less than 30 days from the date the notives Letivered or mailed within which Rorrower must
pay all sums secured by this Security Instrument, I Borrowe: fils 1o pay thess suma prior to the expirstion of
this perind, Lender may invoke sy remedios permitted by thia Secterity Inatrumont without further notice or
demand an Barrower,

2. WHEN BORROWER'S INITIAL INTERENY RATE CHANGIES TO AN
ADIUSTABLI INTEREST RATE UNDER THE TERMS STaVes? IN SECTION A ABOQVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SUALL THEN CEASE TO BE IN BFFECT, AND THE PRCVISIONS O UNITORM
%}:)H(N%Nl 17 OF THE SECURITY INSTRUMENT SHALL BE AMEXDED TO READ AS

NLOWS:

Transfor of the Property or a Benelticial lnterest in Borrowor, 1 all ar any part ar the Property or
any interest in it is suld or transferred (or if o beneficial interest in Borrower in sold o ransferred nnd
Boreawer is not a natursl person) without Lender's prior wrivten consent, Lunder may, ot i otion, require
immudinte ppyment in fulmf all suma secured by this Security Instrument, However, this aption shall not be
exercised by Lender if exorcisa is prohibited by ledoral fuw ur of the dato of this Security Instrument, Londer
also shall not exercise this option i (a) Borrower catisen 10 be submitted to Londor information required by
Lender to evaluate thu intended teansferes as if a now foun were being made to the tronaforee; and {b) Londer
rensanably determines thut Lender's security will not be impaired by the loun assumption and that tho risk of «
breach of any covenant ar agreement in this Security Inatrument In sceoptable to Lender,

Tor the extent permitted by applicable law, Lender may charge a rensonable fes as o condition to Lender's
consent to the Inan assumption, Lender also may require the tranafores to sign an assumption agreoment that is
acceptable to { ender nnd that obligates the tranaleres to keep il the L)rnminca and agreements mada in thoNote
and {n this Secority Instrument. Borrower will continue ta be obligated tinder the Note and thin Security
Instrumentunless Londer relsases Borrower in writing,

Form 3192
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If Lender exercises the opticn to require immediate payment in foll, Lender shall give Borrower notice
of aceeleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security losteument without further natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
bJ U cuhyv{. _ N {Seal)

. UAYID WAYNE POSLTY -Norrowaer

{Seal)

“Borrower

{Seal)

“Berrower

{Seal)

“Rorrower
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