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MORTGAGE

THIS MORTGAGT (‘Gocurity Instrument’) is givenon  September 28, 1996 . The mortgagoris
SEAN M. BERKOWITZ, (A BACHELOR

("Barrower') This Security instrumentt is aiventv Mortgage Funding Group, A Sule

X Froprietership . which is organized and
existing under the laws ¢ the state of 1liinois . and v:hose agdress is
1322 W Woifram St, Chicago, IL 6041/

O\ (Lerder). Borrower owes Lender the principat sun ol Two Hundred Two Thousand Five Hundred
Dellars and no/100 Dollars
(U.S. $202,50C.C0 ;. This dabt is evidencec ny Borower's note dated the same date as this
Security instrurnent {"Note'), which provides for monthly pavinents, with the full ebl. if not paid eadier. due
and payable on October 1, 2003 . This Securi'y. Instrument secufes to tender: (a) lhe

\ J'\ repayment of the debt evidenced by the Note, with intarest, aid altrenewals. extansions and modifications
of the Note: (b} the payment of all other sums, witlh interest. advanted under paragraph 7 o protect the
securiy of this Security Insirument, and (c; the performance of Eorrovar's coverants and agreemants
under this Sacurity Instrumant and the Note For this putpose, Borrowe. 7iges nereby mosigaye. grant and

convey 10 Lenger the following described property located in. Conk
Courty. litinois:

*5P| FASE ATTACH LEGAL DESCRIPTION HERETOC A PART OF RERLGE **

14-31-425-026-2000 , .

which has the address of 1999 WEST WABANSIA AVENUL CHICAGD
[STREET) {CITy}
Rlinois 60622 {'Property Address™.
{2IP CODE}
SLLINOYS--SINGLE FAMILY--FNMA, FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in il of alt sums secured by this Security tnstrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument,

3. Appiication of Payments. Uniess applicable law provides otherwise, ail nayments received by
Lender undar naragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note;
second. 10 amounts payable under paragraph 2; third, 10 interest due: fourth, 1o principal due; and iast, tc
any fate charges due unde: the Note

4. Charges; Llang. Borrower shall pay all taxes, assessments, charges. fines and impositions
attributable 2o the Praperty which may attain priority aver this Security Instrumentt, and leasehoid payments
or grouna cants, if any. Borrower siail pay these obligations in the manner provided in paragraph 2, o7 if
not naid in that manmer, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promotly turish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these payments riretly, Borrowet shall prampliy furnish 10 Lender receipts evidencing the payments.

Botrower shait promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in witing to the payment of the otligation secured by the lien in a manner acceplable
to Lender; {b) contests in good faith the lien by, or delends against enforcement of the lien in, legal
proceedings which in the Lensier’s opinior operate to prevent the enforcement of the lien; or (cj secures
from the holder of the fien an-afreement satisfactory to Lender subordinating the lien to this Secunty
instrument. !f Lender determines thataiy part of the Property is subject to a lien which may attain prionity
over this Security instrumert, Lende mav give Borrower a notice identifying the lien. Barrgwer shall satisly
the lien or take ong or more of the actions <2 forth above within 10 days of the giving of notica.

5. Hazard or Property {nsurance. burmwer shall krep the improvernents now existing or hereafter
erected on the Property insured agatnst loges by fire-hazards included within the term "extended ccverage”
and any other hazards, including Roods or fiooding, tor which Lender requires insurance. This insurance
shail be maintained in the amourts and for the pinmeds that Lendar requires. The insurance carrier
providing tha insurance shail be chosen by Borrowe: subject to l.ender's appraval winich shall not be
unreascnaply withneld. H Borrower fails to maintain coveragn descrined above, Lender may, at Lender's
option, oblain coverage to protect Lande:’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptablz o Lender and shall include a standard
mortgage clause. Lender shall have the right to hotd the pelicies and’ renzwats. if Lender reqiiires. Borrower
shalt prompliy give to Lender all receipts of paid premiums and renswal notices. In the event of inss,
Borrower shal! give prampt notice (o the insurance carmier and Lender. Lesrer may make preai of 105s if
not made promptly by Borrower.

Uniess Lender and Borrower atherwise igree in wiriting, insirance proceeds shal be applied lo
restoration ot repair of the Property damaged. i the restoration or repair is esonomically feasible and
Lender's security is nat lessened. {f the restoration or repair is nol economically fezsible or Lender's
security would be lessested, the insurance proceeds shall be applied to the sums securew by tnis Secunty
instrument, whether or not thea due, with any excess paia to Borrower, i Borrower abandons the Prapenty,
or does not answer within 20 dave a notice from Lencder that the insurance carrier has clteres 1o setile
ciaim, then Lender may collect the insurance proceeds. Lender may yse the proceeds to repar ¢ restare
the Praperty or to pay s¢:45 secured by this Security inttrument, whather or not then due. The 30-day
period wili begin when the «otice is given.

Uniess Lender ang Borrower otherwise agree in writing, any application ot proceads to principal shall
not axtend or postpone the due date 6t the montitly payments relerred 10 in paragraphs 1 and 2 or ¢hange
the araount of the payments It under paragraph 21 the Property is acquired by Lender, Botrawer's right to
any insurance policies and proceeas resulting from damage to the Property prior to the acquisition shall
pass to Lender ta the extent of the sums secured by this Security instrument immediately prior 10 the
acqusition

ILLINOIS--SINGLE FAM-LY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9C
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10. Condemnation. The proceecs of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking ol any part of the Property, or for conveyance in fiet of
condemnation, are hereby assigned and shall be paid to Lender.

In she event of a total taking of the Propenty, the proceeds shall be appiied 1o the sums secured by this
Security Instrument, whether or not ther: due, with any excess paid to Borrower. In the avent of a partial
laking of the Praperty in which the fair market value of the Property immediately tefore the taking is equal
tc or greater than the amount of the sums secured by this Security instrument immediately before the
faking. uniess Borrowsr and Lender otnerwise agree in writing, the sums secured by this Security
Instrument shall te reduced by the amc it of the proceeds multiplied by the foliowing fraction: (a) the inla)
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value cf the
Property immegiatety before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Fraperty in which the fair market value of the Propery immediately betore the taking is less
than the amowi,of the sums secured immediately before the laking, unless Borrower and Lender
otherwise agree i sriting or unless apgticable law othenvise proviies, the proceeds shali be applied to the
sums secured by tnis Secunly Instrument whether or not the sums are then due.

If the Praperty is ananctaned by Borrewer, or i, after notice by Lerier to Borrower that the condemnor
offers to make an award ar settle a claim for aamages, Borrower fails to respon to Lender within 30 days
after the date tha nolice s given, Lender is authorized 10 collect and appiy the proceeds, at its option,
either to restoration or repair ol tha Sroperty or 1 the sums secured by this Security Instrument, wheiher or
noi then due.

Uitess Lender and Borrower ottenwise agree in writing. any application of proceeds to principal shall
not extend or postpane the due date of ‘ne menthty payments referrad to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbesrance Py Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of i sunis secured by this Securily Instrument granted by Lender
to any successor in interest of Borrower shall nat ope/ain 1o refease the Fability of the original Borrower ar
Borrower's successors in interest. Lender shall not ts sequired to commence proceedings against any
successcr in interest or refuse to extend time for payment.or otherwise modity amontization of the suins
secured by this Security instrument by reasan of any demans made by the original Barrower or Borrower's
successors in interest. Any iorbearance hy Lander in exercising 1ury tight of remedy shall not be a waiver cf
or preciude the exercise of any right or remegy.

12. Supcessars and Assigns Bound; Joint and Several Liabhiiv: Co-signers. The covenants and
agreements of this Security instriment shall bing and benefit the succassors and assigns of Lender and
Borrower, subect to the provisions of paragraph (7. Burrower's covenanis and agreements snall te joint
and several Any Borrcwer who co-sigrs this Security Instrument But does not-sxecute the Note: (a) is
co-signing this Security lnstrument only tu morigage, grant and convey that Pofrower's interest in the
Property under the terms cf this Security Instrument; (b) is not personally ohlignuted, 1o pay the sums
sacured by this Security Instrumant. and (c) ag:ees that Lender and any cther Borrower may agree to
extend. mcdity, forbear or make any accommodalions with regard 12 the terms of this Sectnity Instrument
or the Note without that Bermower's consent.

13. Loan Charges. If the loan secired by this Security Instrument is subject to & lave.which sets
maximum ioan charges, and that law is finally interpretec so that the interest or other loan chdrges
collected or tc be coflected in connection wiih the loan exceed the permittad limits, then: {a} any such ioan
charge shall be reduced hy the amount necessary 1o reduce the charge o the permitted limit, and (b} any
sumz already collected rom Borrower which exceeded permitted limits will be satunded 1o Borrowier.
Lerxier may choose tc make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomrower. {f a refund reduces principal. the reduction will be trealed as a partial
prepayment without any prepayment charge under the Nate.

ILLINGIS--SINGLE FAMILY.-FNMA /FHLMC UNRIFORM INSTRUMENT FORM 3014 990
1SC/CMDTIL/ /0894 /301 4{0980)-L PAGE 5 OF &
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Substances that are generally recognized o be appropriate 10 normal residerftial uses and to maintenance
of the Property.

Borrower shali promptly giva Lender written notice of any investigation. claim. demand, lawsuit or other
action by any governmental o reguiatory agency or private party imvelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedye if Borrower learns,
or is notified Dy any governmental or regulatory authority, that any removal or other remediaiton of any
Hazardous Substance affecting the Froperty is necessary. Borrower shall promnptly take all necessary
remedial actions in accorgance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definec as texic or
nazardous substances by Environmental Law and the following suhstances: gasoline. kerosene. other
fammable ot toxic petroleum products. toxic pesticides and herbicides. volatie soivents, materais
containing ashestos or formaidehyde, and radioactive matenials. As used in this paragraph 20,
“Environmeria! taw" means tedera! laws and laws o the jurisdiction where the Property is located that
reiata to health, selaty or environmenta! protection.

NON-UNiFORM COVENANMTS. Borrower and Lender further zovenart and agree as follows:

21. Acceleration; Pemedies. Lender ghall give notice to Borrower prior o acceleration following
Bowrower's breach of 8ty covenant or agreament in this Security instrument (bui not prior 1o
acceleration under paragra;n 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b} tvi¢ action required to cure the default; (c) a date, not [ese than 30 days
from the dste the notica is given tc tiurower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, (orzclosure by judiclal proceeding and szle of the Property. The
notice shell further inform Borrower of tne rirht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is roi Cured on or belera the date specitied in the rotice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrumenf witlicut further demand and may (foreclose this Securily Instrument by judicial
proceeding. Lendes ghali be entitied to collect alt ‘erpenses incurred in pursuing the remedies
provided in this paragraph 21, including, bul not limiieu 1o, reasonable attorneys' fees and costs of

title evidence.

22. Release. Upon payment of al! sums secured by ths Sezunly Instrurnent, Lender shail release
this Security Insteument without charge to Boirower, Borrower shali nay 2y recordation Costs.

23. Waiver of Homestead. Burrower waives all nght of homestead exemption in the Property.

24, Riders to this Security instrument. It ne or more riders are execul(:d by Borrower and recorded
together with this Security Instrument, the covenanls and agreements of each such rider sheli be
incorporated into and shall amend and supgiement the covenants and agreemenis of this Securily
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bo>.(e2)]

L Adjustabie Rate Rider L} Condominium Rider 114 Family Ride
E Graduated Payment Hider L_J Planned Unit Development Rider i._! Biweekly Payment Rider

- -~

X! Balioon Rider _! Rate [mprovemant Rider i’ Second Home Rider

-

1 . . ™ .
__ Cther(s) [specify] L IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
12C/CMDTIL//0894,/3014(0990) L PAGE 7 OF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON AIDER is made this  20th dayof Sentember, 1996 . and is incomporated
into and shall be deemed to amend and supplement the Mortgage. Seed of Trust or Deed to Secure Deb!
(the "Security Instrument”) of the sama date given by the undersigned {(ihe ‘Borrower') to secure the
Borrower's Note to Mortgage Funding Group, A Soie Proprietersnip

{ine Lerdei’}
of the same data ard covering the property described in the Security tnstrument and located at:

1309 WEST WAGANSIA AVENUF CHIZAGO,IL 60627
(PROPERTY ADDRESS)

The interest (3’2 stated on the Note is called the "Note Raie.” Tne date of the Note s called the 'Note
Date ' | understand he Lender may transfer the Neta, Security Instrument and this Ride:. The Lender or
anycne who lakes the figte, the Securty Instrument and this Rider by transfer and who is entited to
receive payments under the tiote is cailad the “Note Holder

ADDITIONA' COVENANTYS in addition ¢ the zovenants and agreements in the Security
Instrument, Borrower arkd Lendsr tuither covenant and agree as follows (despite anything 2o the contrary
contained in the Security instrument g7 (nie Note)

1, CONDITIOMAL RIGHT TO REF INANCE

At the -mturrty date of the Note and Senuity Instrument {the 'Aatum Od:e 1, D will he able 1o oDlain a
new ican {"New Loan’) with a new Maturity Caie of October 1, and with an inferest rate
equal (o the "New Nole Rate” delermined in accordance with Séction 3 beov. i aii the conditions provided
in Sactions 2 and 5 below are met (the "Conditignal Refinancing Ootion™. Hf those conditions are not met, |
undersiand that the Nols Hokder is under no ohligainy 1o refinance or modity the Note, or te extend the
Haturty Date. and that | wiil have 10 repay the Note from nay ovin resources o find a tender willing 10 1endd
ine the money to repay tha Note

2. CONDITIONS TO OPTION

It 1 want \o exercise the Canditionai Refinancing Option at maturity. centain conditions must be met as
of the Maturmy Rate. These conditions are: (1) | must s:iif be the ownzr and occupant of the property
subject to the Securtty Instrument {the "Property's. (2} 1 must be cuirentin my monthiy payments and
cannot have been more than 30 days late on any of the 12 schaduled imenthiy payments imimedatery
preceding the Matunty Bate; {3) no fien against the Property (except for taxes aid special assessments not
yet due and payabiel other than that of tha Secur.ly Instrurnent may exis!, (4) tha Naw Note Rate cannat be
more than 5 percentage points above the Nete Rate; and (5) | must make a witian reguest 1o the Nole
Holder as proviged in Section 5 beiow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wil be a fixed raie of intarest equal to the Federal National Mongego Aassociation's
requized net yiet! for 30-year fixed rate mornigages sulject to & 80-day mandatory deivery Commilment,
plus one haif of ore percentage paint {0.5%), rounded to the nearest one-eighth of one percenlage point
{0.125%) (the "New MNote Rate’). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Hoider receives notice of my election 1o exercise the Conditicnal Refinancing
Qgtion. i this required net vield is not avaiable, the Note Holder wil determine the New Note Rate by
using comparabie iniormation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is no? greater thun 5 petcentage paints
above the Note Rate and ali other conditions required in Saction 2 above are satisfied, the Note Holder wili
detarmine the amount of the monthly payment that will oe sulficient to repay in full (a) the unpaid principai,

MULTISTATE BALLOON RIDER--SINGLE FAMILY --FNMA UNIFORM INSTRUMENT
ISC/CRID** /0494 /3180(7289)-L

PAGE 1 OF 2 FORM 3180 1289
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STREET ADDRESS: 1909 WBST WABANSIA

CITY: CHICAGO COUNTY: CGOK
¥ « TAX NUMBER: 14-31-425-026-0000
LEGAL DESCRIPTION: _
4 LOT 4 IN B. RANDCLPH SMITH’'S SUBDIVISION OF BLOCK 36 IN SHEFFIELL'S ADDITION TO CHICAGO
IN THE SOUTHWEST 1/4 OF THE SOUFTHRAST 1/4 OF SBCTION 31, TUWHSHIP 40 NOBTH, RANGE 14,

EAST OF YHE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Z0L50L.96
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