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o

- \ ) \f)"()
- "
3 THIS MORTGAGE {"Secunity Instiumen®?) is given cn Mey 17, 1996 . The mortgagor i8
S)IRETA L. GASNER, SINGLE

LS

("Borsower*). This Security Instrumeat is given o
WESTWIND MORTGAG:E -BRLNCORP, INC.

which iz orgapized and existing under the laws of ~ THE STALE %P ILLINOIS , and whose
addres; 1= 5100 NORTH HARLEM AVENUE, HARWOOD HEIGHTZ, JIL 60658

(Lender™). Borrower owes Leader thy principal sum of
Porty Seven Thousand Four Hundred and
00/ 100+ m—emmem e n e e Dollara (U.S.§  47,400.00 ).
This debt is evidenced by Borrowet's note dated the same date a3 this Secirily Tnstrument ("Note®), which provides for
moathly payments, with the full debt, if not peid casiier, due and paysble on June }[ 2026
This Security [nstrument secures 0 Lender: (a) the repayment of the debt evidenced by tue Note, with interest, and all renewa!s,
extensions and modifications of the Note; (b} the payment of all olher sums, with intercat, s2vanced under paragraph ? to
protect the security of this Security lastrument; and (¢ the performance of Borower’s covelants and sgreements under this
Secunty Instrument and *he Note, For this purpose, Dorrower does bereby mertgage, grant and corve: W Leader the following
described property located in COOK Cownty, Illincis:

ATTACHED ADDENDUM PCR LEGAL DESCRIPTION

02LSErL96

PIN 14-05-111-012-0000
which has the address of 1423 WEST THOME, UNIT # 1423~CGRD CHICAGO

ikinos 60650 (Zip Tade) {"Property Address");
umreé-f. & Famiy-FNMAFRLMC UNFORM

sl N NITRUMENT Form MW 9190
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thia Security [nstrument. Lender may give Borrower 3 potice identifying ths lien. Borruwer shall sstisfy the lien or take oue or
nwore of the actions sef forth ahove within 190 days of the giving of notice.

5. Hazard or Property Insurance. Borrower chall keep the improvements now existing or hereafter erscted on the
Property insured aginst loes by firc, bazards included within the tern “extended coverage® and any other hazarde. including
floods or flooding, for which Lender requires icsurance, This insurance shall be maintoired i the amounts and for the periods
that Lender requices. The insuranse casrier providicg tha insurance shali be chosen by Borrower subject to Lender’s gpproval
which shail not be varessonabiy withheld. If Borrower fuils to maintain covesage described above, Leader may, st Lender’s
option, obtain cover=ge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgege clause. Leader
shall have the right to hold the policies and renewals. If Lender requices, Borrower shall promptly give to Leader all receipls of
paid premiums and reaewal potices. Tn the event of loss, Borrower shall give prompt notice to the insurance carses and Leader.
Lender nay make proof of loss if nct made prompily by Bommoveer.

Usnless Lender and Borrower otherwise agree in writing, insurance proceeds shait be epplied to restoration or repaur of the
Preperty damaged, if the restoraticn or repair is economically feasibie and Lender’s security is pot lessenerd. If the restoration or
repair i not econoniseily fessible or Lender’s security would be lessened, the insurance proceeds shall be appliad to the suns
secured by this Securit Zsstrurwent, whether or aot then due, with any excess paid to Borrower. If Borruwer aburdoes the
Property, or does not aaswewithin 30 days & notice from Lender that the insurance carrier bas offered to settie 2 claim, then
Lender may ccllect the insuraric proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums
secured by this Security Instrumvat, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender 2nd Borrower otherwise agree in writing, any spplication of proceeds to principal shzil not exiend or
postpone the due date of the monthly puyvants referred 1o in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired ;- Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priot to the acquisitive shall pass to Lender to the extent of the sums secured by this Secusity Instrument
tmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wid rstection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use Lhe Property ;s Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy thes T1cperty s Borrower's principal residence for at least one year sfier
the date of occupancy, unless Lender otherwise agress in wiitiiy, which consent shall not be unreascnably witkheld, or unless
extcnuating circumstances exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste oa'cr< Property. Berrower shall be in defaxlt if any forfoituse
action or proceeding, whether civil cr criminsl, is begun that in Lende:"s good faith judgment could result in forfeituse of
Property or atherwise materially impair the lien crested by this Security Imstrument or Lender’s security intessst. Borrower may
cuco such a defanit and reinstate, as provided in paragraph 18, by causing the action or proceeding tc be dismissed with 2 ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borcowy ' interest in the Property or oibor matenial
impairent of the lien created by this Sewurity Instruient or Lender’s security inicrsst. Bormwer shal! also be in default if
Borrower, during the loan application process, gave materially false or inaccursie intoraation or stalements to Lender (or feiled
to provide Lerder with any material informatioo) in connection with the Ioan evidenced by ibe Note, including, but ot limited
10, representaiions concerming Borrower's occupancy of the Property as 2 principal residence. 1f this Security Instrument is on »
jessehold, Borruwer shall comply with all the provizions of the lease. if Borrower acquins &e title (o the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights i the Property. Ii Borrower fails to perform the covenants aud «yreements conained in
this Security Ipstruiment, or there is & iegal proceeding that may significantly affect Lender's rights in ¢ Property (such 95 2
proceeding in banxrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do an
pay for whatever is necessary lo protct the vaius of the Property and Lender's rights in the Property. Lender’s actions mn);:,
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in couri, payinga}
seasonabie attoraeys’ fees and entering on the Property to make repairs. Allthough Lender may take action under this pamgupl%:%_
7, Lender does not have to do so, _

Any amounts disbursed by 7 ender under thic paragruph 7 shall become additional debt of Borrower secured by thigs).
Security [nstriment. Utless Borrower and Lender agree tn other terms of paymeat, these amounts shall bear interest from
dats of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requestin
pyment.

8. Mortgage Insurance. If Lender required mo-tgage insurance as s conditicn of making the losn secured by this Security
Instrument, Barrower shali pay the premiums required t- maintain tho mottgage insurmwe in elfect. [f, for any resson, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

&), i) weenon Pagedel Form 3014 9/90
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Lender's address statad herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given io Borrower or Lender when given #s provided in ihis paragrapb.

15. Governing Law; Severability. This Security lastrument shall bo governad by federal law and the law of the
junsdiction in which the Property is located. In ike event that uny provision or clause of this Secunty Instruwneat o the Note
zonflicts with applicable law, such ~oafiict shall net affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doxlared
to be severabie.

16. Borrower’s Copy. Borruwer shall be given one coaformed copy of the Nole and of this Security [nstroment.

17. Transfer of the Property or a Beneficial Intevest in Borrower, if all or say past of the Property or any inlerest i it
‘s 30}2 or imnsferred (or if 3 beneficial interest in Borrower is sold cr transferred snd Borrower is not a natuml persco) withcus
Lender's prior written consent, Lender may, at its option, require immediats payment in full of ell sums secured by this
Security Instrumen!. However, this opticn shall not be exercised by Lender if exerciss ic probibited by federal Jaw as of the date
cof this Security Instrument.

1 Lender e052 ses this option, Lender shali give Borrower notice of acceleration. The nctice shall provide & period of pot
less than 30 days fruq. the date the notics is delivered or maijed withir which Borrower must pay sll sums recured by this
Sectirity lastrument. 1¢ Borrower fails Lo pay these sums prior (o the expiration of this period, Lender may invoks any cemadien
permitted by this Sacun’y Irstrument without further notice or demand oo Borrower.

i8. Borrower’s Riglt .o Reinstate. if Borrower meets certain conclitions, Borrower shail have the right io have
enforceinent cf this Secusity [ast.ument discontinued ai auy time prior to the earlier of: {a) 5 days (o3 such other period as
applicable law may specify for_pszstatement) before sale of the Property pursuant to aay power of sale contained in this
Security Instrument; or (b) entry of a judyment enforcing this Security Instrument. Those conditions are that Borrower: (e} pays
Lender afi sums vAuck then would be Guu under this Security Iastrument and the Note as if no sccelerstion had occurrod; ()
cures any default of zny other covenants or agnements; {c) pays all expenscs incurred in caforcing this Securisy Instrument,
including, but not limites to, mesonsble attoiae; s’ fees; and (d) takes ruch sction as Lender may reasonsbly require (0 assure
taat the lico of this Secunity Instrument, Lender's'rigits in the Property and Borrewer’s obligation 10 pay the sums secured by
this Security [nstrument shall comtinue uachanges. (pon reipstalement by Borrower, this Secusity lastrument and the
obligations securnd bereby shall reqoain fully effective as if oo sccclerstion had occurred. However, thus right to reinstale shail
ok spply in the case of acceleration under pasegraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partizl interest in the Note (logether with this Secusity
[nsirumeat) may be sold one or more times without pricr potice 13 Porrower. A sale may result in a change in the entity (kpown
a the “Loaa Szrvicer”™) that cotlects monthiy payments due vrder the Moz and this Securnity Instrument. There also may be one
or mere changes of the Loan Servicer unrelsted to a sale of the Note. {{ there is a chunge of (he Loan Servicer, Borrower will be
given written sotics of the change in accordance with parugrapk 14 above and pplicsible Iaw. The petice will state the name and
address of the new Loan Servicer ard the addiess to whick payvmenis shoull! be raade. The notice will also contain any other
informarion required by applicable law.

10, Hazrdous Subsiances. Borrower shall £ot cause or permit the preseace; ure, disposal, storage, or release of any
Haszardouz Substances on or in the Property. Borrower shall not do, ror allow auyone else to do, anything affecting the
Property that is in violation of any Esvircemental Law. The preceding tao sentences shal! aot apply 0 the presence, use, or
storage oe the Property of small quantities of Hazzrdous Substances that are genenally recogniata (o be appropriate e normal
resideatial uses and to maintenance of the Property.

Barrower shall promptly give Lender writien notice of any investigation, claim, demand, }awuu'l or other action hy Yy
governmental or regulatory agency or private party involving the Property and any Hazardous Substape cr Environmental Luw
of which Borrower bas actual knowledge. 11 Borrower icams, or is notified by any governinentai or regairiory authority, that
any removal ot other remedistion cf any Hazandous Substance affecing the Property is necessary, Borrowes shall promptly tske
al) naceszary remeddial actions in sccordaace wilk Environmental Law,

As used in this parzraph 20, "Hazardous Substances® &re those substances defined as loxic or hazardous substinces by
Environmental Law and the following substances: gascline, kerosene, other {lammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of fonmaldehyde, 2nd radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal lzws aod Laws of the jucisdiction where the Properiy is located that
reiate to health, safety or eavironmental pro<ection.

NON-UNIFORM COVENANTS. Borrower and Lender finther covenant and agree gs follows:
21. Acceleration; Remedies. Lender shail give notice {0 Borrower prior tn acceleration following Borower's hreach
of any covensnt o+ agreement in this Security Instnanent (but not prior o acicleration under paragrapt 17 unless
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ATTACHEC ADDENDUM POR LEGAL DESCRIPTICH

GASNER

UNGT 1473-GRD %R THT AMSTERDHM HAUS COMDOMINIOM AS DELINIATRD OX TRE SURVEY oF
TEE FOLLOWING BXZICRIIED LAND:

LOT 48 IN EDGENATSR PAXK, A SUBDIVISION CF THE NORTRVEST [/4 (EXCYPT TME NORTH 26
ROUS AKD 11 FIXT TREREOY) OF THE RORTHMEST L74 Q7 SEICTION 5, TOWMINTY 40 NORIE,
RARCE 40 BAST OF THY DNIZD PRINCIPAL MERIDIAM, ACCORDING 10 THE PLAT THEREDY
SICOND TANUATY 30, 1099 IN BOCK I8 OF JLATE PAGE 45 AS DOCUNMENT NDMEER 1212003,
IR Cook OnimTY, ILLIMOS,

URICH SURVEY 72 ATTACRED AS XXHIRIT "B~ 70 THE JICLABATIZN OF CONDOMINITM
ELCOXDID AS DOXNOTRNT NUMBER 96363833 AS AMUNNED YROM TIME YO TINE, TOGETHIR WEST
118 UNOIVICED PEISINTAGY INTIREST IR THR coiioM ZLEMINTS.

022582496
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ADJUSTABLE RATE RIDER roac to. caser

{1 Year Treasury Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER iz made this 17th day of  May
1996 | and iz incorporated into and saall be deemed to emend and supplement the Mortgage, Deed of 'lnm
or Security Dwd (the "Security Instrument”) of the same daic given by the undersigned (the “Borrower®) 1o secure

Botrower's Adjustable Rate Note (the *Note") o
WESTWIND MORTGRGE BANCORP, INC.
(the"Lender”) of the same date and covering the property described in the Security Instrument and focated al:
1423 WEST THOML, UNIT # 1423-GRD, CHICAGO, ILLINOIS 60660 -
[Property Addrem) :
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEBEST RATE CAR CHANGE AT ANY ONE TIME AND THE
MAXIMUM A2 'E THE BORROWER MUST PAY.

ADDITIONAL COVEN/NTS. In addition to the covenanis und egreements made in the Security Instrument,
Borrower and Lender further covznant and agree as follows:

A. INTEREST RATE AND MONTIHLY PAYMENT CHANGES
The Note provides for an initig! interest o of 8.250 ‘. The Note provides for changes in
the interest rate and the monthly paymeals, & Filiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiil pay mey change oa the fist da of . June , 2001 , and oz tha!
day every 12th montk thercafter. Each date on which my intérer« ~ate could change 18 called & "Change Dale.”

(B) The Index

Beginning with the first Change Date, my interest rale wili be beiad on #a Index. The “Index” is the weekiy
avercge yield ou United States Treasury securities adjusted ‘o a cons'ant ratusity of 1 year, as made aveiizble by
the Federal Reserve Board. The mast recent Index Figure available s of (i date 45 days before each Changs Dale
is culled the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new inder which is based npon comparable
information. The Nute Holder will give me notice of ihis choice.

(C) Calculation of Changes
Befors each Change Date, the Note Holder wili calculate my new interest rute by 2ddiig 7w, and thioe
quarters percentage point(s) ( 2.750 %) to the Carrent

Index. The Nute Holder will then round the sesult of this addition to the nearest one-cighth of cae rercentage point
(0.125%). Subject to the jimits stated in Section 4(D) below, this rounded amount will be my new inierest rate untii
the nex: Change Date.

MULTIE TATE ADJUSTABLE KATE AIDER - ARM 5-2 - Single Family - Fannie Mae/Fraddie Mac Uniform lnstrument
Pap t ol 2

@8228 108102 NP MORTQAGE FORMS - 00K 217291
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& Lean # GASNER

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismace this 17th dey of May , 1996
and is incorporated into and shali be deemcd to ameod and supplement the Mortgage, DeedorTmstorSecmtv
Deed {the "Security !nsirument”) of the same date given by the undersigned (the *Botrower®™) to securs
Borrower’s Note to

WESTWIND MORTGAGE BANCORP, INC.
(the “Lendec®)
of the sam~ date and covering the Property described in the Security Instrument and localed at:

31423 WEST THOME, UNIT # 1423-GRD, CHICRGO, ILLIKNOIS 60660
{Property Addreas]
The Property includer » insit in, together with an usdivided interst in the common elements of, 8 condominium
project known 2s:
AMSTERDAM HAUS
[Name of Condominium Project]

(the "Condominium Project’). 1 the owners association or other eatity which acts for the Condominium Project
(the "Owners Association®) holds (itle to property for the becefit or use of its members cr sharehelders, the
Propeny aiso includes Borrower’s iulricct in the Owners Association and the uses, proceeds and benefils of
Boerower's interest.

CONDOMINIUM COVENANTS. ir addition to the covenauts and agreemenis made in the Securnty
Instiument, Borrower and Lender further covenant «id agree as follows:

A. Condominium Obligations. Borrowoer shall perform all of Borrower’s obligations under ihe
Coadominium Project’s Constituent Documents. Thr *Constiaent Documents® are the: (i) Declamtion or any
other document which creates the Condominium Froject:(33) by-laws; {iii) code cf regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dve. all dues and assessmeats imposed pursuant 1o the
Congtituent Documents.

B. Hazard Insurance. So long as the Jwners Association mainiting, with a genenally accepted insurance
carrier, a "master” or *blanket” policy on the Condominium Projevt which is satisfactory to Lender and which
provides insumnce coverage in the amounts, for the periods, and againzi ‘te hazards Lender requires, incliding
fire and hazards included within the ierm "exwended coverage,® then: i

(i) Lender waives the provision in Uniform Covenant 2 for the ronthly payment to Lender of the ;'
vesrly premium instaliments for bazard insurance on the Property; and :
(ii} Borrower's obligation usder Uniform Covenant 5 o maintain hazard inshrance coverage un the
Property is deemed satisiied to the extent that the raquired coverags is provided by the Owners Association
policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coveage- .

In the event of a distribution of hazard insurance proceeds in iieu of restoration or repsir fllowing 2 losato |
the Property, whether to the unit or to common sicments, any procesds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security lustrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such &ctions as may be reasonabie to insure that the
Ownsrs Associstion raintains s public linbility insurunce policy wcceptsble in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Farnis Mas/Freddia Mac UNIFORM INSTRUMENT Form 3140 9790

Page 192 /\;
@-B B109.02 VIAP MORTGAGE FORMS - (8001621-7291 s #: |

02458296
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RIDER

This Rider 15 made this 17TH dayof — May .19 96

. and 15 mcomanaied Into
g §

i ohe deetned w0 amend and supplement the Mongage. Deed of Trust, or Deed tov Secure Debt (the "Secunty
Instrument) of the same date given by the endensigned (the "Bomower™) 1 secure Borrower's Note o REGENCY
SAVINGS BANK, A Federa! Savings Bank (e "Lender™) of the sane dae (the "Now™) and covenng the Property
descabed in the Sceunity Instrument and localed o

1423 /&7ST THOME, #1423-GRD, CHICAGD, ILLINOIS 60663

Foperty Addeoss

(13 Borrower and Lepder agme the2-ionwithstar ding anyithing centained in covenant 22 of the Morgage. Lender 15 herchy
authonzed 10 charge 3 reasonabie fre Tor the  yeparation and delivery of 2 release dovd.

{2) Burruwer and Lendor sgree that 1f the raleral National Mertgage Associction or the Federal Home Loan Mongage
Carporation buy ail or some of Leider's ngiva under the Montgage, tis Ruder will i ionger have any force ar effedi,

I, WITNESS WHEREOF, BORROWER, ins :xecuwr! this RIDER.

E{)’klz,ﬁ WG—”:’_‘:‘.’{}:__ e

(BORROWER;)

I".S'A L.

{ ﬁ( f;l‘{"ﬁ; \-T:I: )
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