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PIORTGAGE

THIS MORTGAGE IS DATED AUGUST 9, 1996, betwzen American National Bank of Chicago, whose address
is 1048 W. Lake Streel, Osk Park, 1L 69301 (referved 'n» below as "Grantor®); and North Shore Communily
Bank & Trust Co., whose sddreas iz 1145 Wilmetle Ave., Wiimeltle, I 60081 (referred to below as "Lender™).

GRANT OF MORTCAGE. For vaiuable consideration, Gramer not personally bul as Trustee under the
provisions of a deed or deeds in trust duiy recorded and deiner:g to Grantor pursuant to » Trust Agreement
dated August 8, 1991 and known as American National Bank ot Chicego, UTA # 114356-09, morigages aid
conveys !0 Lender all of Granior's right, title, and interest in and to tha folirwing describer real property, thgether
with ali existing or subsequently erecieo or affixed buildings, improvements and fixtures; all easements, rights of
Nay, anc appurtenances; all water, water rights, watercourses and ditch righis ynizivding stock in utilities with ditch
or irrigation rights); and afl other rights, royalies, and profits refating to tiie 1eal property, including without
limitaticn all minerals, oif, gas, gecthermal and simifar matlers, localed In Cook County, Slote of Wincis (lhe
“Real Property”™):

Unit 506B in the Park Lincoln Londominiums as delinealed on & survey of the nlowing described
resi estate: Part of the Northwest quarter of the Southwest quarter in Section 27, Township 41 North,
Rang 13, East of the Third Principal Meridian, which survey is stlached as E<:iuilt "0D" (o the
Declaration of Condominium recorded as Document No. 38556290, as amended fram tine fo time, |
together with Rs undivided percentage Interest in the common elements, in Cook County Niincls. .

The Real Property or its 2ddress is commonty known 88 4757 Howard St, Unit 5068, Skokie, I 60076. The
Reai Property tax identification number is 10~27-300-021-1068.

Grantor presently assigns 1o Lenaer all of Grantor's right, liile, and interest in and to all Jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property ard Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise definad in this Mortgage shall have the meanings attriouted 1o such terms in the Uaiform Commercial
Code. A}l references to doilar amounts shall mean amounrts in lawiul money of the United Staies of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credii agreement dated Augus!
g, 1996, between Lender and Grantor with a credit limit of $25.0M.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Ciedit Agreement.
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08-05-1996 MORTGAGE Page 3
: (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEC ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMEMT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al!
amgunttﬁ_ sg{céjrrted by this Mortgage as they become due, and shalil strictly perform alt of Grantcr's obligations
under this gage.

PCSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ond] Use. Until in default, Giantor may remain in possession and control of and operate and
manage the Prooarty and coliect the Rents from the Froperty.

to Maintain. Grantor shalt maintain the Property in tenantabie conditicr and promplly perfcrm all repairs,
replacements, and ~-antenance neceseary (o preserve its value.

Hazardous Substances. The lerms “hazardous waste,” “hazardous substance.” "disposal,” "release,” and
“reatened release,” a7 wa3ed in tnis Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentai Pesponse, Compensation, and Liability Act of 1980, as amended, 42 t1.5.C.
Sectic:: 9601, et seq. ("CEFCLA"), the Superiund Amepdmems and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"). the Hazardovs Waterials Transporiation Act, 43 U.S.C. Section 1801, et seq., the Resource
Counsarvation and Recovery Acl 42 U.S.C. Section 6301, et se_ci\. or olher applicable state or Faderal laws,
rules, or regulations adcpted pursaant.to any of the foregoing. The terms “hazardous wast2® anc “hazardous
substance® shall aiso incluce, without limitaticn, petroleum and patroleum by-products or any fraction thereof
and asbestos. Grantor represents and-wasrants to Lender that: (a) During the period of Grantor's ownership
ol the Property, there has been no use ocreration. manufacture, storage, irealment, disposal, release of
threatened reléase cf any hazardous waste or substance by any person on, under, abowt or from tﬁg Property:
() Grartor has rno knowledge of, or reason 1 Satieve that there has been, except as previousiy disclosed 16
and ackrowledged by Lender in writing, () any n:ce, generation, manufacture, storaje, treatment, disposal,
release, or threatened reiease of any hazardous vraste or substance on, under, about or from the Property by
any prior owners or occupanis of the Propenty or (id-any actual or threatened litigaticn or claims of any kind
by any person rclating o such matters; and (c) Excent as previously cisc osed to and acknewleqged by
Lander in writing, (i} neither Grantor nor any tenant, cotrastor, agent or other authotized user of the Property
shail use genarate, manufacture, store, treat, dispose Ui/ 0: release any hazardous waste or substance on,
under, about or from the Property and G} any such aciivny shall be conducied in compliance with all
applitabie federal. state, and local laws. regulations and ordinances, includirg withc it limitation those laws,
reguiaticns, and ordinances described above. Grantor authurizes-Lender ang ils agents lo enter upon the
Praperty t0 make such inspections anc tests, at Grantor's expense, as Lender mity deem appropriate 10
determine compliance of the Property with this sectien of the Morigage, Any inspections or tests made by
Lender shall ve for Lender's purpeses only and skall not be construel 1) creale any responsitility or Hability
an the part of Lender to Grantor or to any other perscn.  The representations and warranties contained herein
are based on Granior’s due diligenice in investigating the Property for” iazardous waste and hazardcus
substances. Grantor hereby (3} releases and waives any future claims against Lender for indemnity ar
contribution in the event Grantor becomes fiable ‘or cleanup or other costs vnder any such laws, and (b)
agrees ¢ indemnity and hold harmless Lender against any and all claims, 'oss»s, labilities, damages.

nalties, ard expenses which Lender may directiy or indirectly sustain of sutler.resiiing frem a breach of
his section of the Martgage or as a consequence ol any uvse, generation, manufastine, sterage, disposal,
release or threatened refease occurring prior {0 Grantor’s ownershig of interest in the Froparty, whether or not
the same was or shouid have been known to Grantor. The provisions ¢f this section of the Mcengage.
including the obirgation to indemnity, shall survive the payment of the Indebledness and the satislaction and
reconveyan-e of ine lien of this Morgage and shail not be affected by Lender's acquisition 0i any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grarior shall not cause, conduct or permii any nuisance nof commit, permit, or suffer any
stripping Gf of waste on of te the Property or any partion of the Property. Without Emiting the generality of the
toregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the pitor written consent of Lender.

Removal of improvements. Grantor shall not demclish or remove any Improvements from the Real Propaity
without the prior written consant of Lender. As a condition 16 the removal of any Improvements, Lenger ma
require Grantor 10 make arrangemerts satisfactory to Lender o replace such Improvements wi
Improvements of at least equal value,

Lender's Right to Erter. Lender and ils agents and representaiives may enter upon the Real Property at all
reasonable fimes to atiend to Lender's interests and te inspect the Property lo; purposes o Grantor's
cariptiance with the terms and conditions of this Mortgage.

Comphiance with Governmental Requlrements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hierealter in effect, of aif governmantal authorities applicab'e 1o the use or occupancy of the
Froperty, including without limtation, the Americans With Disabiities Act. Grantor may contest in god fsith
any such law, ordinance, or reguiation and withhold compliance during any proceeding. including app:opriaie
appeals, so fong as Grantor has nctified Lender in writing prior to doing so and sa long as, in Lender's sole
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair ¢r replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactery proof of such
expenciture, pay or reimburse Granior from the proteeds for the reasonable cost of repiir or restoration if
Granler is not in defauiz kereunder. Any proceeds which have not been disbursed within 180 days aiter their
receipt and which Lender has not committed ta the repair or restoration of the Fropenty shall be used fisst to
pay any amount cwing to Lender under this Mortgage, then te prepay accrued interest, and the remainder, if
any, shai be applied to the pnncipal palance of the Indeblednegs. f Lender holds any proceeds after
payment in full of the Indsbtedness, such proceeds shall be paid 10 Grantor,

Unexpired Insursnce at Sale. Any unexpired insurance sghall inure to the benefit of, and pass e, the
gurchaser of the Property covered by this Montgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of stch Property.

Grantor's Report on lnsurance. (Jpon request of Lender, however not more than once a year, Grantor ghall
uinish to Lender a report on each exisiing policy of insurance showing. (a) tha name of the insurer, () the
risks insured:. {c) the amoun: of the policy; (d) the properiy insured, the then curren! replacement value of
such proper.y, and the manner of determining that value: and &e) the exgiration date of the policy. Grantor
shail, upon reqgrest of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost-2f the Property,
EXPENDITURES BY LERUER. If Grantor fails to comp!t with any grovision of this Morigage, or if any action or
groceedmg i commenced-that would materially affect Lender’s imerests in the P:opegl. Lender on Granior's
eha!f may, but shall not'be required to, take any astion that Lencler deems appropriate.  Any amount that Lender

exgends in so doing will bear ‘aterest at the rate provided for in the Credit Agreement from the date incurred or

paid by Lender to the date of repayment oy Grantor. Al such expenses, al Lender's option, will (a) be payable on

demand, (b} be added to thz palance of the credit line and be apportioned among and be payable with any

ingtell ment paymanits 1o peceme fiLe dunngi oither {i) the term of any applicable insurance poficy or (i) the
¢

reraining term of the Credit Agreemient, of (¢) be lrealed as a balloen payment which will ba due and payable al
the Credit Agreament's maturity. This Mziipage also will secure payment of thes2 amounts. The rights provided
for in this paragraph shall be in additior 10 any other righls or any remedies (0 which Lender may De entilled on
account of the defauk. Any such action by "ender shall not be construed as curing the defaull so as to bar
Lenger from any remedy that it otherwise woeid-have had.

m\;!RANTY; GEFENSE OF TITLE. The followinyg ;ravisions refating to ownership of the Property are a past of this
gage.

TRle. Grantor warrants that: (a) Grantor holds good and mérketable titte of record to the Propedty in fee
simple, {ree and clear of ali iiens and encumbrances . er than those set forth in the Real Property dascription
or in any title insurance policy, title report, cr final tije euinion issued in favor of, and accepted by, Lender in
cannection with this Morigage, and () Granter has the b right, power, and authority 10 execute and caliver

this Mortgage 1o Lender.

Deferise of Titie. Subject to the exception in the paragrapt. aove, Grantor warrants and will forever deferd
the title to the Property againgt the lawful claims of 3l percuns. in the event any action of proceedsn’g i5
commenced that questions Grantor's titie or the interest of Lende; under this Mortpage, Granior shait defend
the action at Grantor's expense. Grantor may be the nomina! pasly in such proceeding, but Lender shall b2
entitled to participate in the prcceeding and 1o be represented in the riCteeding by ceunsel of Lender's own
choice, ana Grantor will deliver, cr cause o be defivered, to Lender such.insiruments as Lender may requast
frem time 10 time to permit such panticipation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances. and regulations cf governmental authorit.es.

CONDEMNATION. The following provisions relating to condemnation cf the Property a'e a part of this Mortgage.

Ication of Net Proceeds. If all or any part of the Property is condemned by emupent domain proceedings
of by any proceecing or purchase in lieu of condemnation, Lender may at its election renuire that alt or any
gomcn of the riet proceeds cf the award be applied to the indebtednéss or the repair or sesteraiion of the

roperty.  Tre net proceeds ¢f the award shall mean the award after paymen! of all reascnable cests,
expenses, and atlorneys’ fess incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nacessary to defend the action and obizir the award.
Crantor may ve the nominal party in such proceeding, but Lender shall be entilled to pariicipate in the
proceeding anc to be represented in the proceeding by tounsel af its gwn choice, and Grantor will deliver or
gggse tot_'oe delivered 1o Lender such instruments as may be requested by it fron: time {0 time to pesmit such
izipaticn.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees arvi charges are a pant of this Mcngage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by tender to perfect and continue
l.encer’s lien on the Real Property. Grantor shall reimburse Lender for al! taxes, as described below, together
with all expenses incurred in recording, perfeciing or continuing this Mortgage, including without limitation ail
taxes, fees, docuimentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this scction applies: (a) a specific lax vpon this type of
Mortqage or upen all or ag part of the Indebtedness secured hy this Mm%-a e, (b) a specific tax on Crantor
which Gramor is authorized or required 1o deduct from payments on the Indebtedness secured by this type nf
Mortgage; () a tax on this lype of Mortgage chargeable against the Lender or the holder 3t the Credit
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rights or remedies provided by law:

Acceleraie Indebledness, 1ender shall have the right at its option without notice to Grantor to declare the
;e;:je{ e!gc;gbégdness immediately due and payable, inCluding any prepayment penaity which Granter would be
i ay.

UCC Remedias. With respect to ali or any part of the Personal Praperty, Lender shall have ait the rights and
remedies of a securedd party under the Uniro.rm Commercial Code. perty ¢

Cailect hents. Lencer shall have the right, without notice to Grantor, 1o take possession of the Property and
coliect the Rents, n,ncrudmgl amounts past cue and unpaid, ard apply the net proceeds, over anG above
Lender's costs, against the Indebtetiness. In furtherance of th_ps right, Lender may requirg any tenant or ather
user af the Pf%pert( to make payments of rent or use lees directly to Lender. 1 the Rents ara collettied by
Lender, then Granior :rrevocably designates Lender as Granlor's attorney-in-fact (o endorse instruments
received in payment therea! in the name of Gramur and (o negotiate 1he same and callect the proceeds.
Payments Dy tenanis or ather users to Lender in response to Lender's demand shall satisly the obligations for
which the pavments are made, whether or not any proper guounds for the demand exisied. Lender may
exercise nelignts under this subparagraph either in person, by agent, or through a receiver,

Morigagee in ossession, Lender shall have the right to be placed as mortgages in possession or to have a
receiver agpotn’ed te 1ake passession of all or any pant of the Property, with the power 10 pretect and preserve
the Propenty, 1o upurate the Prcpertg preceding fereclosure or saie, anu to cailect the Rents from the Preperty
and apply the prosesds, over anad above the cost of the receiversnip, against the Indettedness. The
mangagee In possevsiyr. Or receiver may serve without bond it permitted Dy faw.  Lender's right (0 the
anpointment ol a recaive. shalt exist whether or not the apparent value of the Properly exceads the
Indebtedness Dy a substant.alamount. Employment by Lender shall ot disqualify 8 person Irom serving as a
receiver,

t.lhudg:ial :rzt:yredowre. Lender may oblain a judicial decree foraclosing Grantor's interest in all or any part of
e Prop

Deficiency Judgmeni Ii permittel by applicahle law, Lender may obtain a judgment for ary deficiency
remaining in the Indebtedness due to Lencer after application of all amounts received from the exercise of the
rights provided in this section.

Other Remeadies. Lender shali have all otnerrights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by apoficable law, Grantor hereby waives any and all right to
have the property marsnalled. In exercising its rights 3nd remedies, Lender shaii te free 10 seil all or any par
of {ng Propesty together or separalely, in one sale or vy separate sales. Lender shall be entitied io bid at any
pubiic sale o all Or any portion nf the Property.

Notice ot Sala, Lender shall give Grantor reasonabie noticz of the time and J)lace, of any public sale of the
Personal Proparty or of the fime after which any private salro{r other intended disposition ¢f the Personal
Property is to b2 made. Reasonable notice shall mean natice given at least tan (10) days before the time of
the sale or dispasition.
Waiver; Eiection of Remedies. A waiver by any party of a breach o™ a provision of this Mongage shaif not
. constitute a waiver of or prejudice the ear? s rights otherwise to demana 3irict compliance with that crovision
. or an}r other provision. Election by Lender to pursue any remedy shall not exciyde pursdit of any other
- remecy, and an election to make expendiyres or take actien to perform an ebligation of Grantor undes this
Mongage afte- fatiure of Grantor t0 pertorm shall not atfect Lendec’s right to devlare a default and exercise its
remedies undar this Morigage.

Aflorneye' Fees; Expensas, i Lander instintes any suil of action o esforce. 2y of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge rezsonable as attoraeys’
{ees 3t tnial and on any anpeal. Whether or not any court action is involved, all reasonahie 2xpensas incurred
by Lender that in Lender's opinion are necess at any time for the profection ol ie. interest or he
enforcement of its rights shall become a part of the Indebledness payable on demand and snuall bear interest
from tha gate of expenditure until rerd at the rate proviaed for in the Credit Agreemenl, Expenses covered
bz this paragraph include, withuut limitation, however subject to any Hmis under applicabie law, Lender's
aftorneys’” fees and Lender's legal expenses whether or not there 1S a fawsuit, including attornays’ tees for
bankruptcy proceedings (including efforts to modily or vacate any automatic stay o7 injunction), appeais and
any anticipated post-judgment coilection services, the cost of searching records, obtaining tlie repors
including foreciosure ne;:r:)rtsz?,1 surveyors' reports, and appraisal fees, and tile insurance, 10 the extent
Fermm by applicable law. Grantor also witl pay any court costs, in addition 1o ali other sums provided Dy
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incluging without fimitatian any

: notice of defauit and any nutice of sale to Granter, shall De in writing, may be be sent by felefacsimilie, and shall
N be effective when actuaily delivered, or when deposited with & nationally_ recognized overnight courier, or, i
maiied, shall be deared effective when deposited in the United States mail first class, certified ¢ registered mail,
pastage prepaid, directed 1o the addresses snown near the beginming of this Mortgage,  Anv party may change its

address for notices under this Morlyage by giving formal wrilten natice 10 the other panies, speuefgmg that the

urpose of the notice is 10 change the party’s address. All copies of notices of fareclosure from the hoider of any

ten which has priority over this Morigage shall be sent 1o Lender’s address. as shown near the beginning cf this
Mortgage. For notice purposes, Granior agrees 1o xeep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS, The folfowing provisions appiy il the Real Property has been submitted 10 undl
ownarship law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

CRTLRG
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Mortgage, all such lability, it any, being expressly waived by Lender and by every person now or hereafier
claiming an~( right ur security under this oncga e, and that so far as Granter and #ts successors personally are
concernad, tha leqai helder or hoiders of the Credit Agreement and the cwner r owners of any Indebledness sha'l
lock solely to the Procerty for the payment ol the Credit Agreement and Indebtedness, by the antorcement of the
lien created Dy this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
the personal habilty of any Guarantor.

AMERICAN NATIONAL BANK CF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AsD NOT PERSCHALLY, BUT AS TRUSTEE AS PROVIDED ABOVE. HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SE€AL TO BE
HEREUNTO AFFIXED.

GRANTOR:

CORPOFATE ACKNOWLEDGMENT

STATE OF Llilinois )
) 88

COUNTY OF COO IL )

On this gt': !\ day of D@ Fenber . 19 _'ié_ beforaue, the undersigned Notary Public, personally
appeared . of American National Bank of Chicago, ard known to me to Le an authorized agent uf the corporation
that executed the Mortgage and acknowiedged the Morgage o be the fe2 and voluntary act and deed of the
corporation, by authorily of its Bylaws or by resolution of #s beard of direciors, for the uses and purposes therein
mentioned, and on cath stated that he or she is authorized to 2xecute this niorigage and in fact executed the
Mortgage on behall of the corpoiation.

By VA, Residing al .
/4 Fa
£

r ‘"’/ﬁl S'E4£!l
Nolary Public in and for ihe Stats of OFFICIAL SE.
- MARK DECRAZIA -
NOTARY PUBLIC STATE OF ILLING!S

My Comemission Exgres 1101753

My commiasion expires
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of August, 1996, and is incorporated into ang shall be
deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the *Bortower®) io secura Borrower's Note 10 North Shore Community Bank
& Trust Co. {the "Lender™} of the same date and covering the Proparty described in the Security !nsuument and
localed at;

AU ey

4757 Howsrd St., Unit 5068, Skokie, lliinois 60076
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Perk Lincoln Condominius

{the *Condominium: Project®). If the owners associatior: or other eafity which acls for the Condominium Project
{the "Cwners Associaticn”) holds title to property for the benefit or use of its members or sharehokiers, the
Property also includes Borrower’s interest in the Qwners Asscciaion and the uses, proceeds and benefits of
Borrower's interes.

CONDOMINIUN, COVEMANTS. In addition to the covenants anc agreements made in the Security instrument,
Borrower and Lendes huther covenant and agree as foliows:

A. Condominium Objoations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any ofher document
which creates the Concdominium Project, (i) by-laws; fii) code of reguidlions; and (iv) other equivalent
dccuments.  Borrower shall .n.omptly pay, when due, all dues and assessments :mposed puisuant {0 the
Constituent Dociiments.

B. Hazard Insurance. So long a5 the Owners Association maintaing, with a generally accepied insuiance
carrier, a "reaster® or "bianket” policy ¢n the Condominium Project which is salisiactory to Lender and which
nrovides insurance caverage in the amounts, hir the periods, and against the hazards Lender requires, including
fice and hazards included within the term "extended coverage,” then:

{) Lender waives the provision in uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installmems for hazarg insurance on the Froperty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required crverage is provided by the Owners Association poticy.

Borrower shall give Lender prompt natice of any lapse inrequired hazard insurance caverage.

In the event of a distsibution of hazard insurance proceeds iv licis of restoration or rapair foltowing a loss to the
Property, whather tc the unit or 1o commen elements, any prot:eed'. payabie o Borrower are heredy assigned and
shali bo paid to Lender for application 16 the sums secused hiy the Sccusity Instrument, with any excess paia to
Borrower.

C. Putlic Liability Insurance. Borrower shall take sucH actions as may be reasonable to insure that the
Owners Association maintaing a public liabifity insurance poiicy acceptabile s form, amount, and extent of
coverage tc Lender,

D. Condemnation. The proceeds of any award or claim {or damages, direg! or_consequential, payabie to
Borrowes in conneciion with any condemnation or cther taking of all or any part of the I'rop 2ty, whether of the unit
or of the common elements, or for any ccnveyance in lieu of condemnation, are nereby ascig =4 and shall be paid
to Lender. Such proceeds shal! be applied by Lender to the sums secured by the Security instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lencer’s prior written
consent. either partition or subdivice the Property or consent to:

() the abandorment or termination of the Condominium Proiect. except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to ary provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination ot professional management and assumption of self-management of the Owners

3675054

MULTISTATE CONDOMINIUM RIDER-~Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ::
Form 3140 9/90 (page 1 of 2 pages)

SONNOR &
=QVICES. i

{20875




T e
l UNOFFICIAL COPY \




