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N:ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 21, 1996, between EILEEN C STONYS and RICHARD S STONYS,
WITH TITLE VESTED AS FOLLOWS: RICHARD S. STOMYS AND EILEEN C. STONYS, F/K/A EILEEN C.
IAATULIS, HIS WIFE, AS JOINT TENANTS, whose address i5 5334 W 63AD PL, CHICAGO, IL. 60638 (referrec
to below as "Grantor™); and LaSalle Bank, FS8, whose add.esy is 4747 W, lrving Park Foad, Chicago, i
60641 (raferred {o below as "Lender”).

GRANT OF MORTGAGE. For valuabie consiceration, Grantor morigaaas ‘warrants, and conveys to Lender all
of Grantor’s right. title, and interest in and o the following described rea’ property, toyether with ail existing or
subsequently erectec or affixed buildings. improvements and fidures: ai_casements, rights of way, and
appurtenarces; all water, water rights, watercourees and ditch rights (incluging stock in utilities with diteh or
irrigation rights); and ail other righls. royaities, and profiis relating to the real propaity, including witheut fimitation
all minerals, oil, gas, geothermai and similar matters, locsted In COOK County, Siale of illinois (the "Real

Property™):
LOT 34 (EXCEPT THE WEST 12 FEET THEREQF) AND THE WEST 20 FEET OF LOT 55 IN BLOCK 49 iN

FREDERICK H. BARTLETT'S CHICAGD HIGHLANGS IN THE NORTHEAST 1/4 Ty SECTION 19,
TOWNSHIP 28 NORTH, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

i e — -

ILLINOIS. ”
Tre Real Property or its addreas is commonly known as 6934 W 63RD PL, CHICAGO, IL 60638. The Real <%
Property tax identification number is 19-19-102-075. -

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to ali leases of the Property and L
all Rents from the Properry. In addition, Grantor grants to Lenger a Uniferm Commercial Code s<curity interest in

the Parsonal Property and Rents,
DEFINITIONS. The fullowing words shall have the toillowing meanings when used 1 this Mortgage. Terms not

otherwise defined in tnis Mortgage shal have the meanings atbibuted 1o such terms in the Uniform Commerciai
Code. All references to dehiar amaurts shall mean amounts in lawiui money of the Urited States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated
September 21, 1996, hetween Lender and Grantor with a credit limit of $30,€00.00, together with alt renewaly
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of, extensions of, modifications of, refinancings of, consofidations of, and substiutions for the Credit
Agreement. The maturity date of this Monigage 1s Sentember 21, 2003. The interest rate under the Creail
Agreement is @ variable interest rate pased upon an index. The index currently is 8.250% per annum. The
interest rate 10 be applied to the outsianding acrount balance shall be at a rate 1.000 percentage points above
the index. subject however to the folowing maximum rate. Under no circumstances shalt the interest rale be
mare than the lesser of 21.0G0% per anrum or the maximum rate allowed by appiicable law,

Existing Indebtedness. The words “Existing Incebtedness” mean the indettedness described below in the
Existnig InGebtedness section of this Mortgage.

Grantor. The word "Grantor” means EILEEN £ STONYS and RICHARD S STONYS. The Granlor is the 4
mortgagor under this Morntgayge. }

Guarantor. ne ward "Guarantor® means and includes without limitation each and ai of the guarantors,
sureties, and acooammodation parties i cannection with the Indsbledness.

improvementis, - To2 word “improvements” means any includes without limitation all existing and future
improvements, bundiegs, structures, moble homes affixed on the Real Property, facilities, additions,
replacements and other vanstruction on the Real Property,

indebiedness. The word “Icbledness™ means all principat and interest pavable under the Crodit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations 2¢ Grantor under this Mortgace, together with interest on such amaunts as
provided in this Mortgage. Specitice dy, without limitation, this Mortgage secures a revoiving line of credil
and shail secure not oaly the amount which Lender has presently advanced fo Grantor under the Credit
Agreement, et also any future amourds which Lender may edvance to Granlor under the Credit
Agreement within twenty (20) years from th€ date of thie Mortgage io the same extent as i such future
advance were made a8 of the date of the eiecition of this Mortgage. The revalving fine of credit
obligates Lender to make advances to Grantor g0 jong as Grantor complies whh all the terms of the
Credit Agreement and Related Documents. Such advarices may be made, repaid, and remade from time
lo time, subject to the imitation that the total oulstanCiny “alance owing at any one time. not Inciuding
finance charges c¢n such balance &l a fixed or variable raie o7 sum as provided In the Credit Agreement,
any temporary overages, ottier charges, and any amounis expended or advanced as picvided in this
paragraph, shail nol exceed the Credit Limit as provided in the Credit Agreement. I is the intertion of
Granter and Lender that this Mortgege secures the balance oulstandig under the Credit Agreement from
tiave to fime from 2ero up to the Cradit Limit as provided above and any ‘nicrmediate balance. Al no time
snall the principal amount of indebledness secured by the Mertgage. nel mictuding sums advanced 1o
protect the security of the Mortgage, exceed the Credit Limit of $30,000.00.

tender. The word “Lender” means LaSalle Bank, FSB, its successors and assigns.  The Lender is the
mastgagee under this Mortgage.

Mortgege. The word "Mortgage™ means this Morigage between Grantor and Lender, 2nd.includes without
fimitation all assignments and security interest provisions relating to the Personal Propetty aig -Renis.

Deveonal Property. The words "Peaisonal Propety” mean all equipment, fixtures, and other anicles of
petsonal progecty now of hereafier owned by Grantor, and acw or hereafter aftached or affixed (¢ the Real
Property; together with all accessions, parts, and additions 10, all replacemeats of, and all substiutions for, any
of such property; and together with alt proczeds (including without itmitation alt insurance preceedds and
retunds of premiurns) from any sale or gther disposition of the Property.

Property. The word "Property” means colleciively the Real Preperty and the Personal Property.

Rea! Property. The words “Real Propery” mean the property, interests and fights descriped above in ke
"Grant of Morigage™ section.
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Relsted Qocuments. Tie words "Refated Documents™ mear and inciude withcut lirvtation all aromiseary
notes, credin agreements, fcan agreements, ersvironmental agreemenis, guaranties, security agieetnents.
mentgages, deeds of trust. and all ather instruments, agreemeants and documents, whether now of hereatter
existing, executed in coanection with the Indebledness.
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Rente. The word "Rems” means ali present and futyre ents, revenues, ‘mcme, issues, rovaities, profils, and
other benefits derived from the Property.

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GiVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS ©OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, TMIS MORTGAGE IS iNTENDED ‘r0 AND SHALL BE VALIO AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANC S, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESGMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided in \his Mortgage, Grantor shall pay to Lender al
amg:umg_ spe;ured by this Morigage as they become due, ang shall strictly parform all of Grantor's otiigationg
under this Morigace

POSSESSICN ANG PAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and uge of
the Property shall e oaverned by the foliowing provisions:

Possession and yas Untii in default, Grantor msB/ feémain in possession ang control of and cperate and
manage the Propery.ard collect the Rents from the roperty.

Duty to Maintain. Granior sall mainain the Property in tenantable condition and promptly pertorm ail repairs,
‘epracements, and maintennn e necessary (o preserve its value,

Hazardous Substances. The terms "hazardous waste” “hazardous substance,” "disposal,” “release,” and
“threatened felease” as used i . inie Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L'abm;tqy Act of 1980, as amended, 42 U.s.C
Section 9601, et seq. ((CERCLA") th: Siperfund Amendmerts any autharization Act of 1936, Pub. (. No.
98-499 ("SARA"™). the azardous Materials Transporiation Act, 49 U.S.¢. Section 1301, et seq., the Resource
Conservatign and Recovery Act, 42 ).8.C Section 6901. ot se]q;, o other applicable state or Federat faws,
rules, or regulations adoptad pursuant 1o ary 4 ihe loregong.  The 1prms "hazardous waste" and "hazardous
Substance™ shall also include. without limaatior: petroleum and petrolevm by-products or any fraction thereof
and astestas. Granar represents and warranty to-Lander that: (&) During the pericd of Grantor's ovmership
of the Property, there has been no use, generalian, manufacture, Storage, treatment, dispasa! rélease or
ihr2atened rejease of any hazardous waste ar substanie by any persun on, under, about or from :be 2roperty;
{b} Grantcr has no knowleg € Of, or reason 10 believe 2t there f1as been, except as previously disclosed to
and acknow!edged by Ler, er in writing, (i) any HSE, ganecation, manufaciure, sicrage, treaiment, disposal,
release, or threatened ; efegsa of any hazardous waste or substance on, under, about Or from the Froperty by
any prinr owners or occupants of tha F"roper'g ar (i) any actua, Or tireatened litigation or claims of any ﬁmd
by any persan relating to such maters, and {c) Except as ~evinusly disclosed to and acknowledged by
Lender in writing, {} neither Grantor nor any tenant, contracter, agent or other authorizad user of the Fropeny
shall use, penerata, manufacture, store, treat, dispose of, or relegze 2.y hazardous waste or substance on,
undes. about or from the Property anc i any such activity shail’ L¢ vonducted in cempliance with ali
applicabie federal, State, and local laws, regulations and ordinances, sr.:u,cmg withoui limitation those laws
teguiations, and ortinances described above, Grantor avthonizes | ender D15 Agents to enter upon the
Property to make such inspections any tesis, at Grantor's éxpense, as Lenrlor may deem appropriate to
detérmine compliance of the Praperty with this section of the Mortgage. Any: nSpeciions or tests made by
Lender shali be for Lender’s purposes anly and shall not be CONsirued 1g create zay responsibility cr liability
on e part of Lender tg Grartor or to any other person. The regresentations and seargiies contained herein
are based on_Grantor's dye diligence in Investgating (he Property for hazardouys wasia and hazardcus
SuGStances.  Grantor hereby (a) releases and waives any future Claims agawnst Lenger for indemnity or
contribution in the event Grantor becomes tiable for cleanup or other ~OSIS under any such. laws, and
agrees 1o incemnily and hold harmless Lender against any and all ciairns, losses, liabiiies, dama oS,

2NRIteS, and expenses which Lender may directly or indireclly suetain or sufier resulting from a breach of
his sectiorr of the Mongage or as a conseguence cof any yse gencralion, marufaciure, storz e, dicpocal,
release or thresieneq release occurring prior (o Grantor's ewhership or interest in he Property, whelher or not
the same was ¢r should have been known ic Grantor. The provisions of this saction of the Mongage
including the ohligation to indemnity, shail survive the paymenr of the indeotedness and the satistacticn and
reconvevaice c! the fien of this Mcrtgage and shall not be affected by Lender's acquisition of any interest in
the Property. whethar by forecinsura or oiherwise,

Nuisance, Waste. Grartor shall not Cause, conduct or permit any nuisance nor commit, permiy, or seffer any
Stripping of or waste on or 16 the Property or any portion of the Pro;;eny, Wiihowt limiting the generaiity of the
larecoing, Grantor witt not remove, ar Erant @ any other party the right to remove, any t'mber. minerals
(including oil and gas), soil, gravel ar roc producis without the prior written consent of Lender.

Removal of Improvements. Grantor shail not demalishy or remave any improvements from the Rea) Pioperty
without the srior written tonsent of Lender. As a condition 1o the iemoval of any improvemenis, Lerder m_ag
require  Grantor 15 make arrangernants salislaciory to Lender 1o replace such mprovements  wit
improvements of at least equa! value,

Lender'ahniﬁht to Enter. Lender and its agents and represeniatives may enter upon the Raal Prorperty at afl
feasanabiz fimes 10 attend 1o Lender's Mterests and o inspect the Property for purposes o Grantor’s
compiiance with the terms and conditions of this Mongage.

Campliance with Governmental Requirements. Grantor shait promptiy comply with ail jaws, ordinances, and
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regulations, now or hereafier in effect, cf ali governmental authorities apglicable tc the use or occupancy of the
. Property.  Granter may contest in good faith any such law, ordinance, or regulation and withioid compliance

durning any proceeding, including appropriate anoeals, so long as Grantor has notified Lender in writing pricr 10

doing so and sa leng as, in Lender's sole opinion, Lender's interests in the Property are nat jeopardized. "
. Lerder may require Grantor to post adequate security or a surety tond. reasonably satisfaciory to Lendar, 10 i
. pratect Lendar's interes!.

Duty to Protect. Grantor agirees neither to abanden nor leave unatiended the Property. Grantor shall do alt

other acts, in addition to those acis set forth abeve in this section, which from the character and use of the

Progerty ara reasonably necessary io prctect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and gayable ail
sums secured by this Morngage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property. of any interest in the Real Property. A "sale or transfer” means the conveyance of Real

. Property or any right, titie or interest therzin; whether legal. beneficial or equitzble; witether voluntary or

. involuntary, wheine Dy outright sale. deed, instaliment saie contract. land contract, contract for deec, leasehold
interast with a term oreater than three (3) years, iease-cption contract. or by sale, assignmen!, ¢f transfer of any
beyteficial interest in'or 12 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interast ¢ any Giantor is a corporation, partnership or limited liabiiity cnmpany, transfer alsc
includes any change in ownershio of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company intzzests. as the case may be, of Grantor. However, this cption shall not be exercised
by Lender if such exercise is pronibied by tederal law or by illinois law.

L%J{(!ES AND LIEN3. The following r/osisions refating to the taxes and liens on the Property are a part of this

gage.
Payment. Granter shall pay when due (and in ali evexts prios to delinquency) all taxes, payroll 1axes, special
raxes, assessments, waler chargas anu eewer senvice charges fevied against or on account of the Property, -
and shall pay when duz all claims for woric done on or for services rendered or maierial turnished to the :
Property. Grantor shall maintain the Froperty ‘ree of ail liens having pricrity over or equal to the interest of X
Lender under this Mortgage, except for the uen of taxes and assessments not due, excent for the Existing .
indebtedness referred o below, and except as dthriwise provided in the following paragraph.

v Right To Contesl. Grantor may withhold bayment of 2ny tax, assessmient, of Claim in connection with a good
) faith dispute over the obligaticr: to gay. o Icng 26 Leider's interest in the Pruperty is noi g\ecPardazed. it & lien
' arises of ic fiied as a result of nangayraent, Grantor shalt within fifteen (15) days after the lien arises or, it a
ken is filed, witnin fifteen (15} days alter Grantor has notice o the filing, secure the discharge of the lien, of il
requested by Lender, deposit with Lender cash or a sulncint cofporate surety bond of other securty
satisfactory to Lender in an arnount sufficient to discharge the ler plus any cosis and attarneys’ fees or other
charges that could accrue as a result of a foreclosure or saie undzrdne lien. In any contest, Grantor shal:
defend itseit and Lendesr and shall satisfy any adverse judgment befure enfcrcement against ine Properly.
Grartor shall name Lender as an additional obligee under any surety bond furnished in the contest

procsedings.

Evidence of Payment. Grantor shall upon demand furnish 1 Lender salisizctary evidence of payment of the
taxes or assessn:ents ana shail authorize the appropriate overnmental official ie-deliver 1o Lender at any time
a written statement of the taxes and assessments against the Propeny.

Notice of Construction. Gran:or shall notify Lender at least fiteen (15) days beforz arny work is commencad.
any services are furnished, or any materials are SUpRII@d io the Property, if any mechania’s lien, materialmen’s
lien, or other lien could be assertea on account of the work, services, Or materials. Grarr wiil upon request
of Lender furnish to Lender advance assurancee sauistactory to Lender that Grantor can ard will pay the cost
of such improvements.

I;HGPEHT‘! DAMAGE INSURANCE. The foflowing provisions relatinj to insuring the Properly are a pari of this
Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance with standard

exiended coverage endorsements on a replacement basis ‘or the full insurable value covering all :
Imﬁrovements an the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standasd mortgagee clause in favor of Lender. Policies shall be written by such insurance cOMDanies o
and in such form as may be reasorably acceptable to Lender. Granlor shall defiver to Lender cenificales of -
coverage f:cm each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written nolice to Lender and not containing any disclaimer cf the insurer’s
liabitity for failure o ?ve such notice, Each insurance palicy also shall include an erdorsement providing that
coverage in faver o Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property 2t any time become located in an area designated by tie Director of
the Federal Emergency Management Agency as a special ftood hazard area, Grantor agrees to obtain and
maintain Federal Fl insurance, to the exient such insurance 's required bT Lender and is or becemes
availabla, for e term of the joan or fur the full unpaid principal balance of the loan, or the maximum limit of
coverage that is gvailatle, whichever is iess.

Application of Proceeds. Grantor shall promotly notify Lender of any ioss or camage to the Pr&f)eny. Lender
may make proof of foas if Grantor fails to do so within fifteen (15) days of the casualty. Whether or nol
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Lender's security is impaired, Lender may, at its election, apply the proczeds io the reduction of the
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Indebtedness, payment oi any lien affecting the Property. or the restoration and repair of the Prioperty, [
Lender eiects to apply the proceeds to restcration and repair, Grantor shall repair or replace the damaged or
desiroyed improvements in @ manner satslaciory to Lender. Lender shall upon satisfactory prooi of such
expenditure, P_ay or raimburse Grantor from the proceerls for the reasonable cost of repair or restoration i
Grantor 15 not in default hereunder. Any proceeds which have not been disbursed within 133 days after theis
receipt and which Lender has not committed to the repair or restoration of the Property shail ba used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder. if
any, shall be applied to the principal balance cf the Indebtedness. H Lender holds any proceeds after
payinent in full o} the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpited insurance shall inure 10 tha tenefit of, and pass io, the
purchaser of the Property covered by this Mortgage at anv lrustee's sale or other sale held under the
prowisions of this Mortgage, or at any iGreclcsure sale of such Property.

Compliance with Existing Indebtedness. During the peiod in which any Existing Indebtedness described

below is in effect, comphance with the incurance provisions contained in the instrument evidencing such

Existing Indeltedness snail constitute cempliance with the insurance provisions under this Morlgage, to the

extent comuniar.ce wilh the terms of this Mortgage wauid cansitute a dupication of insurance requirecmam. il

any proceeds fom the insurance become payable on loss, the provicions in inis Mortgage for division of

Pngggegds shail ;apply only 1o that portion of the proceeds nct payatie to the holder of the Existing
tedness.

EXPENDITURES 8Y LEMUBR. If Grantor fails to comply with any provision of this Morgage, including any
obligaiicn to maintain Existing !ndebtedness in good standing as required below, or if any action or preceeding s
cammenced that would malerialy affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shali nct be required to, take ain-action thal Lendsr deems approgriaie. Any amourt that Lender expends in 50
doing will bear interest at the rate pravided for in the Credit Agzeement from 1he date incurred or paid by Lender to
the date of regg}/menl oy Grantor. (A% 2uch expenses, at Lender's option, will a? be payable cn demand, {(b) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either (i) the term of avy applicabie insurance policy or (i) the remazmng term of the Cradit
Agreement, or (c) be trested ag a balioan sayment which will be due arnd payable at the Credil Agreement’s
maturity. This Mortgage also will secure paymiant of these amiounts. The rights provided for in this paragraph
shall b2 in addition 10 any other rights or any remacies to which Lender may be entitled on accounl of the delauit
Any such actinn by Lender shalf not be construss! 2¢ curing the defauit so as ta bar Lender from any remedy that
it otherwise weuld Rave had.

KARHANTY; DEFENSE OF TITLE. The following prC dsions reiating to owrnership of the Property are a part of this
ortgage.
Tile. Grantor warranis that. (a) Grantor halds good @nd marketable title of record 10 the Property in fee
simple. free ang clear of all hens and encumbrances other tzna those set forth in the Real ProFeny descripticn
or in the Existing Indebtedness section below or in 2ny tite insurance policy, tle report. or tinal title opinion
issued in favor of, and accepted by, Lender in cennaction with this Montgage. and {b) Grantor has the full
right, power, and authority 10 execute and debiver this Mortgaye to Lender.

Defense of THie. Subject to the exception in the oaraqraph above, Grantor warrants and wilt forever delend
the title to the Property against the lawiul claims of all persons. 12 ™ event any aclion or proceeding is
commericed that questions Grantor’s title 6¢ the interest of Lender untier this Morlgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal paity in séch nroceeding, but Lender shall be
entitled to partizipate in the praceeding and to be represanted In the proceeding by counsel oi Lender’s own
cheicc. and Grantor will deliver. or cause to be delivered, (o Lender such instrunienls as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantcr warrants that the Prooerty and Grantor's use of the Prapenty complies with
all existing apgficable laws, orginancas, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtecicss (the "Existing
Indentedness”™) are a pan ot this Mortgage.

Exisling Lien. Tre lien of this Mortgage securing the Indebtedness may be secondary and infenor to an
existing lien. Grantcr expressly covenants and agrees to pay, or see to the payment ol the Existing
Indaotadness and to pravent any delaiilt on such indebtedness, any defaull under the instruments evidencing
auch indebtedness, or any default under any security decuments {or such indebledness.

No Modiication. Grantor shall not enter into any agreement with the hoider of any morigage, deed of trust, of
cther security agreement which has priority over this Mong'age by which thai agreemeni 1s modified, amended,
extended, or renewed without the grzor written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions refaling to condem . ation of the Property are a pan of this Mongage.

ication of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

¢r by any proceeding or purchass in lieu of condemnation. Lender may at its election require that all or any

Bomon of the nel proceeds of the zward be apnlied to the indebtedness vr the repair or restoration of the

roperty. The net proceeds ¢f the award shall mean the award aher payment of all reascnabie costs.
expanses, and attorneys’ fees incurred oy 'wender i connection with the condemnation.

Proceedings. If any oroceeding in condemnation is filed. Grantor shall promplly notify Lender in writing, antl
Granicr shail promptly take such steps as may ba necessary to defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender sihali be entitied lo participate in the
proceeding and to be represented in the proceeding by counsel of iis own choice, and Grantor will deliver or
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gg:.ntse !ol\be delivered to Lender such instruments as may be requested by it from time to time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retaling to governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in
additicn fo this Mortgage and tase whatever other action is reguested by Lender to perfect and continue
Lender's iien on the Real Property. Grantor shail reimburse Lender for all taxes, as described balow, togethel
with all expenses incuired in recording, perfecting or conlinuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes !¢ which this section appiies: (a) a specific tax upon this type of
qugage or upan all or any part of the Indettedness secured by this Mortgage, (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this of
Martgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
A reernent;d ara. (d) aISpec:ﬁc tax on all or any pornticn of the Indebtedness or on payments of grincipal and
interest mada oy Grantor.

Subsequent Toxes. H any tax to which this section_applies is enacled subsequent io the gdate of this
Mortgage, this everi shall have the same effect as an Event of Default (as defined below}. and Lender may
exercisze any or all.uf i.s available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax peforé it becomes delinquent, or (b) contests the tax as provided above in the Tares and

je{:s s(‘»jecnon and depcsite with Lenger cash or a sutficient corperate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINAWCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a parn of this Montaage.

Security Agreement. This instrurrent <hall constitute a security agreement to the exient any of the Property
constitutes Tixtures or other persenal proprty, and Lender shall have all of the rights of a secured panty under
tne Unilorm Ceminercial Code as amendes-from nme to iime.

Security interest. Upcn request by Lende:, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfecc and continue Lender’s security interes! in the Rents and
Personal Property. In addition tc recording lris Mortgage in the real properly records, Lender may, at any
time and without Turther authorization from Grantor, me exacuted counterpans, copius or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lencer for all expenses incurred in perfecting or
continuing this security interest. Upon default, Granic: shall assemble the Persoral Property in @ manner and
at a place reascnably tonveniant to Grantor and Lencc: and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresges. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may D2 obteined (each 3s required by the Uniform
Commercial Ccde), are as stated oni the first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors relating to further assurances and
atiorney-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, arid from time fo time, upon request ot cerder, Grantor wilt make, execute
and deliver, or will cause to be made, executed or delivered. 10 Lender o/ iv Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoided, as the case may be, al such tlimes
and ir such offices and places as Lender may deem appropriale, any and all sush morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemerds, instrumenis of jurther
assurance, certsficates, and other dazuments as may, in the sole opinion of Lender, be nocessary or desirable
in order to effectuate. complete, perfect, continue, or preserve (a! the obligations ¢f Gianier under the Credit
Agreemant, this Marigage, and the Relaled Dccuments, and (D) the liens and security irerests created by this
Moitgage on the Property, whether now owned or hereafter acquired by Grantor. Unless orchibited by iaw or
agreed to the contrary oy Lender in writing, Grantor shall reimburse Lender for alt cosic and expenses
incurred in connection with the matters referred to in this paragraph.

Atiorney-in-rFact. If Grantor {ails to do any cf the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, axecuting. delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sofe opinion. 10
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whan due, terminates the credit fine account, ang
otherwise perfcrms ali the obligations imposed upcn Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisiaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lendor's securily interest in the Rents and the Perscra! Property. Grantor wilt pay. !
rmitied by agplicable law. any reasonatle termination fee as determired by iencer from time o time. i,
ewever. payment is made by Grantor, whether voluntarily or otherwise, or by guaranter of by any third party, on
the indebtedness and thereafter Lender i3 lorced 10 remit the amount of that paymeni (a) to Granior's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law or {aw for the relie! of debtcers, (b)
by reason of any judgment, decree or order of any court ar administrative body having jurisdiction over Lender or

any of Lender's praperty, of {C) by reason of any settiement or compromise of any claim rmade by Lender with any
claimant (including without hmitaticn Grantor), the !ndebtedness shali be considered ungaid for the purpose of
anforcerent of this Morigage and this Mortgage shal! continue to be effective or shali be reinstaled, as the case
may be, notwithstanding any canceilation of this Mcrnigage or of any noie or other instrument or agreement
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evidencing the Indebtedness and the Property will continue to secure the amount repaid of recovered o the same
extent as if thal amount never had been criginally received by Lendei, and Grantor shall be bound by any
judgment, decrae, order, settiement or compromise relating to the indettedness or 10 this Mortgage.

DEFAULT. Each cf the following, at the option of Lender, shail constitute an event of asfault {("Event of Default™)
under this Mqr:$age: (a) Grantor commits fraud or makes a matetial misrepresentation at any time in connection
wi'h the credit Tine account. This can include, for example, a false statement about Grantcr's income, assets,
Kabilities, or any other aspects of Grantor's financial condition, (p) Grantor does not meet the repayment terms of
the crediit line account. {c) Grantor’s action or inaction adversely affects the coliateral for the credit ‘fine accour:t or
Lender’s rights in the colfateral. Thig can include, far example. failure 1o rmaintain required insurange, wasie or
desiructive use cf the dwelling, failure to pay taxes, death of all persaons liatle on the account, transfar of title or
sale of the awelling, creatior of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lienn, ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercaiter,
Lender, at its optios, may exercise any one of more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Inadehtedness. Lender shall have the right at its eplicn without notice to Granfar to declare the
entire Indebtecizss immedgiately due and payable, including any prepayment penalty which Grantor would be
fequired (o pay.

UCC Remedies. ‘A™ respect 10 all or anr part_of the Personal Properiy, Lender shal: have al! the rights and
remedies of a secured party unaer the Uniform Cnmmaercial Code.

Coliect Rents. Lender shuit have the right, without notice 1o Grantor, to take possassion of the Propeny and
colleci the Reats, including amounts past due and unpaid. and apply the net proceeds. over and above
Lender's costs, against the Indesiedness. In furtherance of this right, Lender may require ary tenant or other
user ¢f the Properiy io maks pav.nants of rent or use fees directly io Lender. I the Rents are collected by
wendsar, then Grantor urrevocablr desicnates Lender as Granlor's attorney-in-tact 10 endorse instruments
raceived in payment thereof in {he iame of Grantor and to negotiate the same and collect the groceeds.
Payments by tenants or cther users t2.1ender in response tc Lender's demand shali satisty the obligations for
which the paymerts are rnade, whether 7r rot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Morigagee In Poasession. Lender shajl have (ne right to be placed as mortﬁagee in pusseassion o7 to have a
receiver appointed to take possession of all or any pa't of the Property, with the power 10 protect and presesve
the Preperty, to operate the Property preceding féreclusure or sale, and to colect the Rents from the Property
and apply the proceeds, over and above the cosl of the reccivership, against the Indebledness. The

morigagee in Fossessiou or receiver may serve winout _bond i permitted by law. Lender’s right (o the

anpoiniment of a receiver shall exist whether or nct the apparent valve of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenrer shall net disqualify a person from secrving as a
receiver,

Judicial Foreclosure. Lender may obtain a judiciai decree iureclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. if permitted by apphcable law, Lender may Giain a judgmeni for any deficiency
remaining in the indebledness due to Lender afier application ¢f all amounts received from the exercise of the
rights provided in this section,

Other flemedies. Lender shall have all other rights and remedies provided n this Mortgage or the Credit
Agreemeni or available at law or in equity.

Sale of ihe Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
nave the property masshailed. in exercising its rights and remedies, L.ender shafl ba-free 1o sell ali or any part
of the Property togeiher or separately, in one sale or by separate sales. Lender shali' bz 2ntitied to bid &t any
public sala on all or any portion of the Property.

Motice of Sale. Lender shall give Granto? reasonabie noiice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Persoral
Property is to be made. Reasonable rotice shail mean nctice given at least ten (10) days before the time of
lre sale or disposition.

Walver; Eiection of Remedies, A waiver by anf\‘l party of a breach of a provision of this Mortgage shall riot
constitute a waiver of or prejudice the party’s rights otherwise tc demand strict compiiance with that provision
or aendv other provision. ~Election by Lender to pursu2 any remerly shall not exclude pursuit of any other
remedy, and ar election o make expendilures or 1ake action to perform an obligation of Grantor under this
thortgage alter failure of Grantor to perform shail riot affect Lender’s right to deciare a default and exercise its
remedies under this Martgage.

Attorneys’ Fees; Expenses. If Lender nstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitled Lo recover such sum as the court may ad{udge reasonable as atlorneys’
fees at irial and ¢n any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time foi the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the cate of expenditure untii repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph inciude, without iimitation, hewesver subject to any ‘imits under applicable ‘aw, Lender's
aftorneys’ fees and Lender's legai expenses whether of nct there is a lawsuit, including atioineys’ fees for
bankruptcy proceedingwmc!udmg efforts to modify or vacaie any automatic stay ar njunction), appeals and
any anticipated post-judginent collection services, the cost of searching records, cblaining ttie reponts
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{including forectosure reporis), surveyors' reports, and appraisal fees, ana title insurance, 0 the extent
Permm hy applicable iaw. Grantor also will pay any court costs, in addition to ail othey sums provided by
faw.

NOTICES TO GRANYOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any
notice of defaul and any notice of sale (o Grantor, shall b2 in writing. may bé %e sent by telefacsimilie, and shall
be efective when actuaily delivered, of when depesited with a nationally recognized overnight courier, or if
mailed. shall be deemed eMective when deposited i) tne L nited States mall first class, certified or registered mail,
pastage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
agdress for notices under this Morigage by giving formal wrifien notice to the other parties, specifying thal the
urpose of the nuiice is tc change the party’s address. Al copies of notices of forec'osure from the hoider o! any
ien which has priority over this Mortgage shall be sent to Lerdei's address. as shown near the teginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments. Thiz Mo-tgage, logether with any Related Documents, constitutes the entire undasstanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No aiteration o} or amendment to this

origage shall %e e'fective unless given in wriling and signed by the party or parties sought to be charged or
bound by the altaralion cr amencment.

Spplicable Law. ‘T:ie-Mortgoge has been delivered fo Lender and accepled by Lender in tie State of
iitinois. This Morigage ~nsll be governed by and construed in accordance with the laws of the State of

Hinois.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are nof to be
used to nserpret or dafine the prorisions of this Morigage.

Merger. There shali Ce no merger of tha interest or estate created by this Mortgage with any other interest o7
estale in ’me F-:jropeny at any time teld by or for the benefit of Lerder in any capacily, without the writien
consent of Lender.

Multiple Parties. All obligaticns of Graniur under his Mortgage shail be joint and several, and all references
20 Grantor shall mean each and every Grarior. This mears that each of the persons signing below is
respensible for all obligations in this Mentgage.

Severability. 1! a court of competent jursdicion inds any provision of this Morigage 10 be invalid of
untenforceable as 'o any person or circumstance; such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f fsasiole, any such offending provisicn shall te
deemad tn ba modified to be within the limits of enforcesoiiny or validity: hewever, 1 the oilenaing provision
cannet be so medified, it shall be stricken and all other provisicns of this Morigage in ak other respects shatl
remair valid and erforceable.

Successors znd Assigns. Subject tc the imitalions stated in'inis Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the tenefit of tre porties. their successors and assigns. I
ownarship of the Propenty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Crantor’s successors with reference 10 this Morigede and the Indebledness by way of
{oabe%z;re%nce cr extension withou! releasing Grantor from the obligations uf this Marigage or liability under the
n ness. :

Time 13 of the Eagence. Time is of the essence in the perfonnance of this Moryage.

Waiver o! Homestead Exemption. Grantor hereby releases and waives dll rights and benefits of the
nomestear] exemption iaws of the State of Iliincis as to ali Indebtedness secured by thiu Morigage.

Waivers an¢s Consents. Lender shail not be deemed to have waived any rights under 1h.s Mortgage (or undsr
the Related Dncumants) unless such waiver is in wiriting and signed b{ ender. No delzv.or omissicn on the
part of Lender in Qxermsm%_any right shali operate as a waiver of such right or any othur right. A waiver by
any oarty of a provisian of this Mortgage shaif not constitute a waiver of or prejudice the par'y’s right otherwise

1o demand strict compiiance with that provision or any olher provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consttute a waiver of any o Lender's rights or any of
Geantor's obligations as (e any future trancsactions. Whenever consent by Lender is required in this Montgaga,
the granting of such consent by Lender in any instance shall not constiiule continuing consent to subsequent
instances where such cansent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TQ iTS TERMS.

GRANTOR:

/é(ﬁt:c&){/(/.}%l{ 2 _/é/({(%, /(j//;};?;(é‘{/‘;

* EiL?ENC)ST NYS fK/f‘-. EBileen C. Matulis
’ Low 7’ P

_ AICHARD é“:?muvs
G Ee ”}Hg INDIVIDUAL ACKNOWLEDGMENT
‘mmf?"f o mﬁ%*

STATE OF _, [/ /) i tca )

. )88
COUNTY OF __[ ' +-42. )

On this day before me, the undersignes Notary Pubiic nersonally Appeared EILEEN C STONYS and RICHARD 8
STONYS, to me known 1o be the indinduals described in and who executed the Mortgage, and acknowladged that
they signed the Mcrtgage as their free and vojuntary act und deed. for the uses ang purposes therein mentioned.

Given under rnv aand and official seal this _ 7! " Cdayabes T L 1994,
’ . ’ G s ‘ " }l .
By ﬁ,sp,,; D ipghies -45& Residinoat & A7 4 fipk
{] di } J

Notary Puhhc in and for the State of _ i/, Aiiy

My commission expires ¢ 7;‘/ /ii,{i R

e ran _——

LASER PRCG. Req. U.S. Pat. & TM. Oft, Ver. 3.22 [c) 1996 CFi ProServices, Inc. All rights ravzived.
{IL-G03 STONYS.LN L8.0VL)

PRASOADAN it .39
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