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V:ORTGAGE

THIS MCRTGAGE IS DATED SEPTEMBER 25, 1996 pelween John C. Drexier, whose address s 5239 W. 84th
Place, Chicago, Il 60838 (referred to below as "Gran’u"); and Advantage Bank, fab, whose address (s 7151

West 159th Straet, Tinley Park, iL 60477 (refarred (o bairw 38 "Lender"),

GRANT OF MORTGAGE. For vaiuable consideration, Granior r.artgages, warrante, and convays to Lender all
of Grantor's right, title, and Interest in and to the foilowing descrihzd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtared; all easements, righta of way, and
appurtenances; all water, water rights, watercourses and ditch righiz-(including stock in utllities with ditch or
irrigation rights); and ali athar rights, royalties, and profits relating to the rex! nroperty, Including without timitation
all minerais, oll, gas, geothermal and similar matters, localad in Cook Covunty, State of lllinole (the “Real

Property"):
Lot 1 in Ridgewood Homea Subdivision No. 2, a Subdivision In the East */z of the Norlhweast 1/4 of
Section 18, Townahip 37 North, Range 13, East of the Third Principai ‘s «*an, in Cook County,
iHinole | 28735.186

The Real Property or its addreas is commonly known as 6900 West 111ih Place, Worlh, \L 3982, The Real

Property tax identification number Is 24-18-1056-029-0000,

Grantor presently assigns to Lander all of Grantar's right, title, and Interest in and to all leases of tha Property and
all Rents from tha Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code secirlty interest in
thae Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in thie Mortgage. Terms nol
otherwise defined in this Mortgage shalt have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dollar amounis shail mean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor® means John C, Drexler. The Grantor Is the mortgagor under this Mongage.

Guarantor. The word “Guaranior® means and includes without limitation each andt ail of the guarantors,
surelies, and accommodation partles in connection with tha indebisdness.

Improvements, The word "Improvemente® means and Includes without Himitation all exising and future
i(mprovements, buildings, Structures, moblle homes affixed on the Real Proparty, faciiilies, adaitions,
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replacemants and other canstruction on the Real Property.
indabledness. The word "Indebtedness” means ail principal and Interest pavable under the Nots and any
amounts expendad or advanced by L.ender to diacharge obfigations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgags. ' In addition to the Note, the word "Indebtedness” inciudes all obligations, debis anc liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all ciaims by Lender against
s&ntor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
~ the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
ilquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligatea as guarantor or otherwise, and whether recovery upen such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenfurceabls. At ro ilme shall the principal amount of indebtedness secured by the Morlgsge,
not Including suma advanced to protect ths sacurity of the Morigage, exceed $200,000.00.

" Lender. The wor’ “Lender” means Advantage Bank, fsb, Its successors and assigns. The Lender Is the
~ mortgagee under this Wvngage.
Morigege. The word "victaage” means this Mort?age between Grantor and Lender, and includes without
limitation ali assignmenta &ad sucurity interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promisscry rote or credit agresment dated September 25, 19686, n tha
original principal amount of $100.£0£.00 from Grantor to Lender, together with all renewals of, extensions of,
modificationa of, refinancings: of, consciigstions of, and substitutions for the promissory note or agresment.

The interast rate on the Note {8 9.500%.
Pergonal Property. The words "Personai rropeny” mean el equipment, fixtures, and other grticles of
nal property now or hereafter owned by-3:antGr, and now or hereaftar attached or affixed tc. the Real
roperty; togather with ail accessions, pans, and additions to, all raplacements of, and all substitutions for, :nng
of such property; and topether with ell procseds (inc'uding withcut limitation all insurance proteeds
refunds of premiums) from any sale or other dispositian of the Property.

Property. The word “Property” means collectively the Feul Property and tha Personal Property.

ol Propor!r The words "Rea! Property” mean the progedy, Interests and riphts described above in the
%rant of Mortgage" section. pemy e o
Related Documents. The words "Related Documents” mean i Include without imitation all promissory
notes, credit agresments. ioan agreements, environmental aqreer'.en?s. guaranties, securily agresmants,
mogpaﬂes, deeds of trust, and all other instrumenta, agreements ad arcuments, whether now or hereafar
oxisting, exacuted in connaction with the Indebtedness,

Rents. The word "Rents" means all presert and future rents, revanues, iconic, issues, royalties, profits, and
ciher beneflte derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIVY, INTEREST IN THE RENTS
AND PERSONAL PROPERYY, 1§ GIVEN TO SECURE (1) PAYMENT OF THE INUEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 2t THE RELATED
DOCUMENTS, THIS MORTGAQE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheiwlse provided In this Mortgage, Grantor shali-pavto Lender afl
amounts securad by this Morigage as they becomse due, and shall strictly perform ali of Graniar's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shal! be governed by the following provisions:

Possession and Use. Untll in default, Grantor may remain in posgession and control of and pperate and
manuge the Propeny and collect the Rents from the Property.

1o Maintain. Grantor shall maintain the Pro in tenantable condition and promptly perform all regairs,
Pe‘&!comems. and maintenance necessary to preggr% its value. promptly o

Htﬁwdoua Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release” and
“threatened relsace” as used in this Morigage, shall have the same meanings as sel forth (n the
Fruhenuivo Environmental Reaponse, Compensation, angd Liabmg Act of 1880, as amended, 42 U.S.C.
aciion 9601, e seq, S:CER LA"), the Superfund Amendmente and Reautharization Act of 1986, Pub. L. No,
80 ("SARA"), the Hazardous Materiaig Transportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
nservation and Racovery Act, 42 U.S.C. Sectlon 8801, et ssg., or other applicable’ state or Federal laws
rules, or requla‘lona aclopted fursuant (o any of the foregoing. The terms “hazardous waste” and "hazardow:
substance” shall alao include, without limitation, patroleum and patroleum br-products or any fraction theres!
gfd asbasios. GBrantor reprasents anc warrants lo Lender that: () During the pariod of Grantor's ownership
“the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of anY hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowiedge of, or reason to bellave thal there has been. except as previously disclossed (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, sioragn, treaiment, disposs!,
reloase, or threatened relsase of anv hazardous waste or substance on, under, fbout or from the Propenty by
any prior awners or occupants of the PropertJ or (llg any actual or threatened litigation or claime of any kind
by any person relating 10 such matters; and (¢} Except as previously disciosed to and acknowl ]
Lander In writing, (i) neither Gramor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genserate, manufacture, store, troat, dispose of, or release any hazardous waste or ?ubstanc on
under, about or from the Property and (Il) any such activity ehall be conduciad In compliance wit )
applicable federal, state, and local laws, reguiations and ordinances, Includtng without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lender and its agents fo enter upan the
Property to make such Inspeclions and tests, at Grantor's expense, as Lender mar deem ap?ropriate 10
detarmine compilance of the Property with this saction of the Moripage. Any ingpactions or lesls made by
Lender shail be for Landar's purposes only and shall not_be consirued to create any responsibility or lablilty
on trne part of Lender to Grantor or 1o any other porson. The rapresentallons and warranties contalned haroin
are based on_Grantor's due diligence In Investigaling the Property for hazardnus waste and hazardous
gubstances. - Giante” hereby (a) releases and walives any futre claims againet Lender tor Indemnity or
contribution In tre event Grantor becames lable for cleanup or other costs under any such laws, and  (b)
agrees to indemnnitv and hold harmless Lender against any and all ciaims, losses, llabilities, damages

naltles, and exosases which Lender may directly or indireclly sustain or suffer-resulting from & breac of
his saction of the crigage or as a consequence of any ugs, generation, manufacturo, storago disposal
reipase or threatenay roivase occurring prior 10 Grantor's ownarship or Interest in the Property, w ather or not
the same was or should have bean Xnown to Grantor. The provisions of this section of the Marigage,
including the obilgation 10 idemnity, shall survive the payment of the indebtecness and the satistaction and
reconveyance of the lien of ‘hic Mongaga and shall not be affected by Lander's acquisition of any interast In
the Proparty, whather by foreclosure or Otherwise.

Nuiaance, Waste. Grantor shali a7« cause, conduct or permit any nulgance nor commit, permit, or suffer any
stripping of or waste on or to the Propany or any portion of the ProParty Without limiting the generafity of the
fprelgoing. Grantor will not remove, r grant 1o any other party the riuht to ramove, any timber, minsrals
{inciuding ofl and gas), soll, gravel or roc’s products without the prior written cangent of Lender.

Remavai of Improvements, Grantor shall no. #emolish or remove any Improvements from the Real Praoerty
without the prior written consent of Lander. Ac-a condition 10 the removal of any improvements, Lender ma

require  Grantor 1o make arrangements salistesiary to Lender 10 repiace such Improvements wit

improvements of at least equal value,

Lender's Righ! 1o Enter. Lender and its agants anc reprosentatives may enter upon the Real Property at all
reasonable times to attend to Lender's intereste ancd tr inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgag~.

Compliance with Governmenta! Requirements. Grantor 8}ipli nromptly comply with all laws, crdinances, and
regulations, now or hereafter in effect, of all governmanta) autns.riiies applicable to the use or pccupancy of the
Praperty, including without limitation, the Americans With Disabillllze Act. Grantor may conte?! In good falth
any such law, ordinance, or regulalion and withhold compliance duriny any proceeding, includ nE appropriate
ggmg,l’s, so long as Grantor has notified Lender In writing prior to ue:nQ o and sc (onp as, in ander's sole

, Lender’s interasts in the Property ure not jeopardized. Lenaer miay reguire Grantor 1o post adequate
security or a surely bond, reasonably satisfactory 10 Lender, to protect Lar«e: s interest.

Duty to Protect, Grantor agrees nelther to abandon nor leave unatiended he Broperty. Grantor shali do all
other acts, in addition to those acts set forth abave in this section, which fron; \he characier and use of the

Property are reasonably necessary to protect and preserve the Property. o -
DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immeuiaciy due and payabie all S”
sums secured by this Mortgage upon the sale or tranafar, without the Lender's prior writtei songent, of all or any () B
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer" means the crnveyance of Real yg .
Praperty or any right, title or interest thercin; whether lega!, baneficlal or equitable; whether voluntary of h
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for desd, (easehold

Interest with a term groater than three (3) years, lease~option contract, or by sale, assignment, or transler of any
beneficial intarest in or to any land trust holding title to the Real Propery, or by any other method of conveyance
of Real Proporly Interest. [f any Grantor Is a corporation, partnership or Himiled Nabllity company, transfer also -
includes any change in ownership ol mora than twenty-five parcent (25%) of the voting stack, partnership Interaste
ot imited labllty company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 1linols law. : '
ﬁ%ﬁgﬁm LIENS. The following provisions relating to the taxes and liena on the Property are a part of this

Payment. Granmtor shail pay when due {and in all events prior to dellnquencyz all taxes, payroil taxes, special
1axps, assessments, water charges and sewer service charges lavied against or on account of the Fropenty,
and shall pay when due ali claims for work done on or for services renderad or material furnished to the
Property. Grantor shall mainain the Progenr free of all liens having prlority over or equal 1o the interest of
Lender undar this Mortgage, excopt for ihe fien of taxes and assessments not due, and excepi as otherwise
provided in the following paragraph,
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Right To Conteal. Grantor may withhold payment of any tax, assesament. or ¢laim In connection with a good
faith dispute gver the obligation to pay, so Iong as Lender's Interest in the Property i8 nat jeopardized. i alien
?l_su or e Niad as a rasult of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, it &
lign is fled, within Yitteen (18) days after Grantor has notice of the filing, secura the discharpe of the lien, or if
;ﬁunted by Lender, deposit with Lender cash or a sufficient corporate surety bond or othér securlty
afactory (0 Lender In an amount sufficlent to discharge the lien plus any costs and attorneys' fees or other
chirges that could accrue as a resull of a foreclosure or sate under the lien. In any contest, Grantar shall
& d iteedl and Lender and shall aatisty any advares juggmam betore erforcement against tiia Fropery.
' rnn;ga I :Q:n name Lender #8 an addltional obliges under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taes Of assesaments and shall authorize the appropriate &overnmemal official to deliver to Lender ai any time
# written statement of tha taxes and assessmeants against the Propeny.

Motice of Construction. Grantor shall notily Lender at Jeast fifteen (15) days before anly work I8 commencad,
ﬁny sorvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
, or other ‘o0 could be asserted on account of the work, garvices, or materiais, Granor will upon request
of Lendsr furnish .o Lender advance assurances satiefactory to Lender that Grantor can and will pay the cost
_ such improverne:ny.

93555” DAMAGE iV3URANCE. The foliowing provisions relating to insuring the Propenty are a part of this
Muintenance of Insurance. < Grantor shall procure and rmalntain ﬁgliciea of fire insurance with standard
oxterded coversge endorscmants on an acival cash vaiue basis the full insurable vaiue covering all
Improvements on the Res!l Preperty in an amount sufficient to avoid application of any coinsurance clauss, and
with a standerd mortgagee clause i favor of Lender. Grantor shall alsa procure and maintain comprehenasive
‘ wﬂl llability Insurance in suci coverage amounts as Lender ma re%uaat with Lender being named as

iditional insureds in such labiliy irsucance policles,  Additionally, Crantor shali maintain such other
indurance, including but not ilimited t0 hazard, business interruption and boller insurance a8 Lender may
re%uire. Policies shall be written by suc’ ingurance companies and in such form as may ba reasonably

80 elxnble 1o Lender. Grantor shall deliver«e-Lender certificates of coverage from each ingurer cantaining &
stipulmion that coverage will not be cancelied #, diminished without 8 minimum of fikeen (152 days’ prior
writien notice to Lender and not comtaining arn disciaimer of the Insurer's liability for fallure to give such
notice. Each insurance poilcy also shall includé ar endorsement providing that coverage in favor of Lender
wil ngl be Impaired In any way by any act, omission or default of Grantor or any other person. Should the
Real Proparty at any tima becoma located in an area aeslqnated by the Director of the Federal Emergency
Managameant Agency as a spacial flood hazard area, Seuntor agreas to obtain and mainain Federal Flood
(nsurance, to the extent such insurance Is required by Levrar-and i or becomes available, for the term of the
joan or for the fult unpaid principa! balance of the 10an, or tha maximum limit of coverage that is available,

whichaver is less.

Jeation of Proceeds. Grantor shall promptly notify Lendar o any.!2ss or damage 10 the Pro . Lender
mpas make proof of loss if Grantor fanspto cﬁa %o within fifteen (1!‘; deys of the ?:eaauaky. w%ee'tthyer or not
Letider's security is impaired, Lender may, at its election, apply ihe procesds to the reduction of the
ndetitedness, payment of any llen affecting the Property, or the restoration and repair of the Property. If
Landter elects to apply the procaeds to restgration and repair, Grantor shallcerair or replace the dam or
destroyed {mprovaments in a manner satiafactory to Lender. Lender shall ‘.zon satisfactory proof of such
%wpandhure. y or relmburee Grantor from the proceeds for the reasonable ccot of repair or restoration if

rantor is not In default hereunder. Any ‘?roceede which have not been disburted within 180 days after their
receipt and which.Lander has not commiited to the repair or restoration of the Propziy shall be used first 10
pay ary amount ow‘g::g to Lender under this Moripage, then to prepay accruad interast, and the remainder, if
any, shall be appiled to the Principa! balance of the Indebledness. if Lender hokis riy proceeds after
paymant In full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, anc.pees to, the
purchaser of tha Praperty covered by this Morigage at any trustee’s sale or other sale hed under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

“Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lendar a report on each existing policy of insurance showing: (a{‘the name of the insurer; (b) the
riske Insured; (c) the amount of the policy, {d%the property insured, the then current replacement value of
such property, and the manner of determining that value; and wse) the expiration dete of the pclicy. Granter
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
repiscament cost of the Property.

EXPENDITURES BY LENDER. If Grentor fails to comp!{ with any provision of this Mortgage, or If any action of
gmcsedlng 8 commanced that would materially affect Lender's interests in the Pro , Lender on Grantor's
ehalf may, but shall rat be required tc, take any acticn that Lender deems apgropriale, ny amount that Lender
ax?enda in 80 doing will bear interest af the rate provided for in the Nota from the date incurrad or paid by Lender
to the data of repa t by Geantor. All such expenses, at Lendar’s option, will (3) be payable on demand, ()
pe added {0 the balance of the Note and be appontioned among and be payable with any instaliment payments to
become due durinqoalthar {1} the term of an agpucable insurance policy or (i) the remaining term of the Nole, o
{c) ba tresied a3 a oallcon paymant which will be due and payable at the Nota's maturity. This Mortgage aiso will
secura paymant of thege amounts. The rights provided for in this paragraph shall be in addition to any other
righte ar any ramedies 1o which Lender may be entitled an account of the defaut. Any such action by
all not he construed as curing the default 80 ae to bar Lender from any remedy that it otherwise would have
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had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a pan of this

! Morgaga.

Tile. Grantor warrants that: (a) Grantor holds good and marketable thle of record to the Property IP !ea
simpfe, frea and clear of all flana and encumbrfnces othar than those set forth in the Real Propert eacrdm an
orin ani,' litle insurance policy, Utle report, or final title opinion Issued in favor of, and accepted by, Lender n
connection with this Mortgage, and (b} Grantor has the full right, power, and authorlty 10 execute and deliver
this Mortgage to Lender,

Delonse of THle. Subject to the exception in tha paraﬂraph abova, Grantor warrants and will forever detend
tha title to the Propen?f against the lawful claims of all porsons. In the avent any action of pr?‘c ing I8
commenced that questions Grantor’s titie or the Interest of Lender under this Mortga?a. Grantor shail defend
the action at Grantor's expense. Grantor may be tha nominal Parw in such proceeding, but Landar shall be
antitled to participate in the procesding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ur cause to be dslivered, to Londer such Instruments as Lender may request
trom time to.»:mi to sermit such participation.

Compliance W¥n Laws. Grartor warranis that the Property and Grantor's use of the Praparty complies with
all existing applicable laws, ordinances, and regulations of governmental authorlties.

CONDEMNATION, Th4 foinwing provisions reiating to condemnation of the Propenty are a part of this Mortgage.

ication of Net Prosuzds. If all or any part of the Property le condemned by eminent domain pfocioedlnus

or by any Froceeding or purthase in lieu ¢i condemnation, Lender may al fis alection require that ali or any

Bortlon of the net proceeus of the award be applied to the Indebledness or the rapair ?r restoration of the

roperty. The net procecds of the award shall mean the award after payment of all reasonabiy coste,
expenses, and attarneys’ fees licuresd by Lender ln connaction with the condemnation,

Proceedings. |f any procesding in cendemnalion is fiied, Grantor shall promptly notify Lender In writing, and

Grantor shall promptly take such s13ps as may be necessary lo defend the aciion and obtain the award.

Grantor may ba the nomingl am{ - fuch proceeding, but ‘Lender shall be entiled to participate In the

proceeding and to de represented In the n.nceeding by counsel of ite own cholce, and Grantor will deliver or

ggtrxﬁg égtge deilvared to Lander such insiramarie ne may ba requested by It from tima to time to permit such
n. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES, The following provisions
relating to governmental {axes, feas and chargea are & part of this Mongage:

Current Taxes, Fees and Charges. Upon reques: v Lender, Grantor shall gxecuto such documentie in

addition to this Morigage and take whatever othar acdor Is re%uesled by Lender to pgr!ecl and continue
Lender's lien on the Real Property. Grantor shall raimburea andar for all taxes, as described beiow, 1cgether
with ali expenses incurred In recording, perfecting or contirulany this Mortgags, Including withaut limitation &l
taxes, fees, documentary stamps, and other charges for racordls or registering this Moriguge.

Taxes. The fol!owlnF shall constitule taxes to which this seclion r,ﬂpn:es: (a) a specific tax upon this typs of

Monﬂa @ or upon &l or any pant of the Indebtedness secured by 1018 Mortgage; (0) a specific tax on Grantor

which Grantor Is authorized or raqulred 1o deduct from payment8 on ¢ indebledness secur this type of

Mortgaﬁe; (c) a tax on this type ol Mortgage chargeabls against the Lenae:-or the holder of the Note, & gi)

a '%;;)‘?c Ic tax on all or any ponion of 1he Indeblednass or on paymenis ot principal and Interast made by
or.

Subsequent Taxes. |f any tax to which this section_applies 18 enacted suseouent to the date of thls

Mortgage, this event shall have the same effect as an Event of Dofault (as defintd belowl. and Lender may

exercise any or all of its &vailable remedies for an Event of Default as provided Laloa unlesg Grantor either

if:) pays the tax bolore it becomes gdelinquent, or &b) contests the ax as grovldad w074 In the Taxes and

téelr_lasnge?tion and deposits with Lendsr cash or a sufficient corporate surety tond or offe: s3curity satialactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Morigage as &
security agreement are a part of this Mortyage.

Security Agreement. This Instrument shall conatitute a aecurlu‘\agreement to the extent any oﬂﬁWG
constitutes fixtures or other personal praperty, and Lander shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and lake whatever
cther action is requested b’y Lender to parfect and continue Lender's securlty Interest in the Rents and
Persanal Proper% In additfon 1o recording this Morigage in the real property records, Lender may, &t any
time and without turther authorization from Grantor, file axecuted counterqarts. coples ar reproductions of this
Morlgage as a financin:’ statemant. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continulrig this security Interest. Upon delault, Grantor shall assemble the Personal Praperty In & manner and
al a place reasonably convanient to Grantor and L.ender and make it avaifable to Lender within threc (3) days
after recelpt of written demand from Lender,

Addresses. The mailln? addresses of Grantor (deblor) and Lender (sacured party), from which information
concerning the eaecurlty nterest granted by this Mon%age may bo obtained {each as required by the Uniform
Commercial Code), are as atated on the first page of this Mortgage.
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FURTHER ASQURANCES; TTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par of this Mongage.

Further Assirances. At any time, and from timg to time, upon requeel of Lender, Grantor will make, execute
and deliver, or will cause to be matde, exacuted or deliverad, to Lender or to Lendet's designee, ard when
requastad by Lender, causs to be filed, recorded, refiled, or rerecordad, s the case may be, at such times
and In such offices and piaces as Lender may deem apprapriate, any and ail such monggpas. deeds of trust,
securlty deeds, socurily agresmants, financing statements, continuation atatementg. instruments of further
fm-.arance. cartiticates, and other documents as may, in the sola opinion of Lender, be necessary or desirable
n order to aMectuste, complete, lj)erw.'ct. continug, or Preserve (a) the obiigations of Grantor under the Note,
this Morigage, and (he Related Documents, and (b) the liens and securlty Interests created by this Mortgage
as firat ean prior liena on tha Property, whether now owned or hereaher scquired bg[. Grantor.  Unless
prohibited by lr\v or agreed to the contrarY‘ by Lender In writing, Grantor shall reimburse Lender for a¥ costs
:and 8xpaneas incurred In connection with the matiers referred to in this paragraph.

Atlorney-In-Fact. if Grantor fails to do any of the things raferred 1o in the preceding paragraph, Lender may

- ¢n a0 for ard in the name of Grantor and at Grantor's expense, For such purposes, Granior hersby

irravocably appuints Lender as Grantor's attorney-in-tact for the purpose of making, executing, de!hrerin[;.

ling, reccraing, »nd doing all other things as may be necessary or deslrable, in Lender's sola opinion, 1o
accomplieh the mattars refetred to In the preceding paragraph.

ruu. PERFORMANCE. !’ Crantor d)axa all the Indebtedness when due, and otherwlise performs ail the obligationy
m upon Grantor uncer this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction o

this Mortgage and suitable aiviaments of terminetion of any financing statement on fiie evidencing Lender's
; gl

securily Inteiest in the Renis 1”’ the Personal Property. Grantor will pay, if permitted by applicable ‘aw, any

‘ m%nable termination fea as Soiermined by Lender from time to time. I, however, payment is made by Grantor,

ar vo&unturllr or otherwis, or .y quiarantor or by any third party, on the Indebtedness and thereafter Lender
I8 forced to remit the amount of that ueyment 5&) to Grantor's trustee in bankrupicy or to any similar pereon under
any taderal or state hankruptcgolsw or law-u: the rellel of dabtors, (b) by reuson of any judgment, decree or order
of lnx-c?un or agministrative Gody having junsdictton over Lender or any of Lender's ty, o7 (c} by reason of

ny settiement or compromise of any Ciaini made by Lender with any claimani (ircluding without limitation

rantor), tha indebiedness shall be considersu unpald Tor the purpose of enforcement of this Mortgage and thia
Mongﬂ e shall continue to be effective or 3bil be relnstaled, as the case may be, notwithstanding any
Bann ation of this Mortgage or of any note or othar instrument or agreement avidencing the indebtesness and the

o) will continue to secure the amount repaid or.ievovered 10 the same extent as |f that amount never had
been Iqlnally recelved by Lender, and Grantor shal be bound by any judgment, decree, order, settie:nant or
compromise rélating to the Indabtedness or 1o this Mortgaze.

DEFAULT. Each of the following, at the option of Lender, ¢i18" constitute an event of default ("Event of Defauit®)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any pirmant when due on the indebtedness.

Default on. Other Peymenta, Failura of Granior within ths dme_zoquired by this Mortgage to make any
E: anl for taxes or insurance, or any other payment necessary 12 pravent filing of or to discharge of

comuﬂlllnu Defaull. Fallure of Grantor to comply with argr other turne-ohligation, covenant or condition
cantalned in this Mortgage, the Note or in any of tho Related Documents.

Faise Statemsnts. Any warrantn. representation or statament made or furnishec to Lender by or on behalf of
Grantor under this Mdrigage, the Note or the Related Documents is faise » misieading in any materis!

respact, either now or al tha time mada or furnished.

mma Coliateralization, This MogPage or any of the Related Documents ceasss ‘¢ he In full force and
: t {including tailure of any collateral documents to create a valld and perfected secy::n, intereet or llen) at
any time and for any reasor).

Death or Insolvency. The death of Granior or the dissolution or termination of Grantor's axiniy.ce as a going
businses, the insoivency of Grantar, the appointment of a receiver for any part of Grantor's property, any
asaignment for the benefit of creditors, any typa of creditor workout, or the commencement of any procesding
‘under any bankruplcy or insolvency laws by or against Grantor.
Foreciogurs, Forfaiiure, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, rapossession or any other method, by any creditor of Grantor or by any governmentat
agancy againgt any of the Property. However, this subsection shall not applg‘ in the avent of a good faith
? g.ge by Granior as to the valldiy or reasonebleness of the claim which is the basis of the foreclosure or
orefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves
or a suraly bond for the claim satisfacicry to Lender,
5ulch of Other A%‘mmouln Any breach by Grantor under the terms of any other agresment between
rantor &nd Lender that I8 not remedied within“any grace period provided therein, including without Kmitation
ggr egreement concerning any indebtedness or other obligation of Granior to Lender, whether existing now or
Evenis Affecting Guarantor. Any of the preceding eventy occurs with respect to a1y Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under. any Quaranty of the Indebtedness.

" Adveres Change. A meterial adverse change occurs in Grantor's financial condition, or Lender beligves the
prospact of payment or performance of the Iiklebtedness (s impaired.
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Insecurity. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Default and at anN time thereatfter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedias provided by law:

Acceleratle indobledness, Lender shali have the right at its cption without notice to Grantor to daciare the
regémerégcigbsgdnesa immeadiately due and payable, Including any prepaymerit penalty which Grantor would ba
yl

UCC Remedles. With respect to all or anr part of the Peragnal Property, Lander shall have all the rights and
remadias of 2 secured party under the Unlform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and
collect the Rents, lncludinq arnounts past due and unpald, and apply the net proceeds, over end above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender ma raquire any tenant or other
user of the Pro n‘( to make payments of rant or use fees directly to Lender. If the Renis are collected by
Lender, ther Grantor Irrevocabty designates Lender as Grantor's atlorney-in-fact to endorse inairuments
received | payment thereo! In the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tanants or other users to Lander in responsa to Lender's demand shall satisty the obllgaélona for
which the payrierts are made, whether or not any proper grounds for the demand oxisted. Leénder may
exercise Its righta »ani'er this subparagraph aither in person, by agant, or through a recelver.

Morigagee In Pogsescton, Lender shall have the right to be placed as mortgagee In pospesslon or-to have a
recelver appointed to 18'.e zossession of all or any part of the Propurty, with the power 10 protect and preserve
the Property, to operate t'ie Property preceding foreclosurd or sale, and to collect t\he Rants from the Property
and apply the proceeds. Gver and above the cost of the recelvership, agalnst the Indebladnugs, The
mortgagee in possessian or roc2iver may serve without bond it parmitied by law. Lender's right to the
apcPo niment of a racalver shaii-uxist whether or not the apﬁa ent value of the Property excCoads the
lgc g}:tgdness by a substantial armour:. - Employment by Lender shall not disquality a persoin from serving as a
recelver.

El#ed!é:rlg:)gr?raclonure. Lender may obtair a judicial decree foreclosing Grantor's interest in all or any pan of
Y.

Deficiency Judgment. If permitted by apmicable law, Lender may obtain a *ud ment for any deficiency
remaining in the Indebladness dua to Lender afte application of all amounts received Irom the exercise of the
rights provided In this saciion.

Other Remedies. Lender sha!l have ali other righta £.nd remedies provided in this Mortpage or the Nota or
avaitable at law or In equity.

Sale of the Praperty. To the extent permitted by applicat's ‘aw, Grantor hereb;gwulvou any an? alt right to
h?ve the property marshalled. In exercising its rights and te:nrdlas, Lander ahali be free to sall all or anz pan
cf the Property together or separately, in one sale or by separzio sales. Lender shall be entitied to blg at any
public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Qrantor roasonable nollce of 12 Vine and place of any public sale of tha
Parsonal Property or of the tima aler which anr private sale or oiner Intendad dlapgalto ?I ihe Pereongl
;rggaa%yolg Jﬂ; ggamgrc‘ie. Reasonable notice shall mean notice given ai 1ua#’ ten (10) days before the time of

Waiver; Election of Remedles. A waiver by ang Eang of a breach ol a provision of this M?ngage shall not
constitute a walver of or prejudice the party's righta otherwige to domand Btrici comaliance with that provision
or any other provision. Elaction by Lender {0 pursue any remedy shall not (clp‘,a Quruult ol any other
remedy, and an alection to make expenditures o7 take action to perform an obligsior, »f Grantor un ?r fhis
Mortgdge afer failure of Grantor to perform shall not affect Lender's right 10 declare 4 Zeé’ault and exarclse its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. | Lender Institutes any euit or action to anforco any o1 ih terma of thig
Mongasia. Lender shall be entitled (o recover such sum as the court may adjucge reasonable as atiornave
fees at trial and on any appeal. Whather or not any court action is involved, all reasonable oxpenses incurred
by Lender that in Lender's opinlon are necess r\; at any time for the protection of ite interast or the
anforcement of its rights shall become a é’a" of the Indebtedness payable on demand and shall bear Intare‘;t
from the date of expenditure until rapald at the rate provided for In the Note. ExPona 8 covered by thig
Paragtaph include, without limitation, nowever subject 10 any limits under applicable law, Lender's attorn
ges and Lender's legal expenses whether or not thore I8 a lawsult, inclu msa Pt ornays' feas for bankruptcy
procsedings (including effonts to modlh‘ or vacatn any automatic slay of Injunct onl appeals and an
anticipaiad post-Judgment collection services, the cost of searching racords, oblaining tf lo reports {includin
foreclosure raports), surveycrs' reports, and appraieal feey, and title Insurance, 10 ‘ e extent permitted by
applicable law. Grantor alsg wi! pay any court ¢osts, in agdition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may ba be sent by tetefacsimilie, and shall
be eflective when actually dolivered, or when d?pos lod with g naliona ly recognized overnlgm courlsr, or, il
malled, shall ba deemed effective when deposited In the United States mall lirst class, cortifiad Or registered m1il.
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any parly m 3{ chw a ite
address for notices under thls Morigage by glvln? formal wrilten naotice 10 the 0 herogartles. spacifying thal tha
Purposa ¢f the notice ! to change the party's address. All coples of natices of foreclosure from the finider of any
ien which has priority over this Mortgage ahaiil be sent 1o Lender's address, ag shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lander informed at all timas of Grantor's current address,

Pagn’r" |
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MISCELLANECUS PROVISIONS, The following misceliansous provisions are a part of this Mortgage:

Amendmonts. This Mortgage, together with any Related Documents, constitutes the entire understanding and

reement of the parties as t0 the matters sat forth in this Mortgage. No alteration of or amendment 10 this

gage shull be affectiva unleas given in writing and signad by the party or parties sought to be charged or
bound by the alieration or amendment.

Annusl Reporta. If the Property is used for purposes other than Grantar's residence, Grantor shall furnish o
Lendsr, upon request, a cerlified statement of net operating income recelved from the Property durin
Qrantor's previous fincel year In such form and detail as Lender shail require. "Net operating incoma” sha
meen all cash recuipte from the Property less all cash expanditures made In connection with the opasation of

the Property.

Applicabie Law. This Morigage hees bean delivered lo Lender and acceplet by Lender in the State of
liinola, Thin Morigage shail be governed by and construed in sccordanca with the laws of the State of

iHincis. ‘

calon HeadinpZ. Caption headings in this Mortgage are for convenience purposes only 2ad are not to be
u28d to Inlerpret o; aatine the provisions of this Mortgage.

. Thare shall oe no marPer of the Interest or estate created by this Mortgage with any other Inerest ar
ggtn ‘: hltnmth'_e.3 nl:srgrparty 7« any time held by or for the bensfit of Lender In any capacity, without the wriiten

Seversbllty. ¥ a court ¢« competent jurisdiction finds any provision of this Morigage 10 be invalid or
unaniorceable ae to any D{;:;wn or circumstance, such finging shall nct render that provision Invalid or
unanforceabls &s 10 any other parsors or circumatances. If feasibla, any such offanding provision shall be
deemed o be modified 10 be wittun mie limits of enforceabllity or validity; however, |f the olfending provision
cannot be 8o moditied, it shall be strickon and ali other pravisione of this Mortgage in all other respects shall
remain vaild and enforceable.

w ess0rs sng Assigns, Subjact to the Iraitations siated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and Invra to the bensfit of the pariies, thelr successors and assigns. it
ownership of the Property becomes vested in 2 2arson other than Grantor, Lender, without notice to Grantor

deal with Grantor's successors with refurencs to this Morigepe and the Indebledness by way of
{ a:grr\‘%% 'pr axtanslon without releasing Grantor frora the obligations of this Mortgage or liabllity under the

Time Is of the Essence. Time is of the essence in the poriarmancs of this Mortgage.

Watver of Homentsad Exsmption. Grantor hereby reiezsrs and waives all rights and benefits of the
homesieas axamption laws of the State of lllinois as to all Indrw’odness secured by this Morigag:s.

Waivers and Conaenta. L1M0r shall not be deemed to have ws ‘ved any rights under this Monigage (or under
the Related Dasuments) unlese such walver is in writing and signed oy Lender. No deigy or omisaion on the
gm of Lender In axerc a:n&arwl right shall pperate as a waiver of such ight or any other right. A walver by
ny party of a provislon of this Mo gaqa shall not constituta a walver of o~ Jirejudice the party’s right otherwiee
1o demand strict complianca with that provision or any other provision. i prtor walver by Lender, nor any;
&o_um of dePIInP betwean Lender and Grantor, shall constitute a walver of Zny of Lender’s rights or any o

rantor's obl g'at ons as to any future transactions. Whenever congent by Lende: Is required in this Mortgage
he granting of such consant by Lender in any Instance shall not constitute contiauing coneent to uubsaqueni
nstances where such consent s reaulred.

GHANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGF, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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Signed, acknowledged and delivared in the presence of:

A0 110

X

Witness

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \f &“’W ¢ )

Iﬂ'f; yas

COUNTY OF Z. )

O

On this day before me, the u"dorsigned Notary Public, personally appeared John C, Drexier, to me known fo be
the individual described In ara who executed the Morlgage, and acknowledged that he or she signed !ha
Mortgage as his or her free and vo'uniary act and deed, for the uses and purposea therein mentloned

Given\under my hanp and otficlai saal ¥u2 {7?51,& day of

il —%&W ——y. \ﬁmi W

Notary Pubiicin and for the State of

My commiasion expires SAAARAA AR AR
FICIAL SEAL"

NAN CY KROLI

LASER PRO, Rey. U.S. Pat. & T. M ou Ver 3 22 (c) 1996 css Fr:,grj EBH‘ o i 18 76e9Me
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