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MORTGAGE DA
N

THIS MORTGAGE Sacurity Instrument is givenon  September 25, 1996 . The mortgagor is
Michael Cho, A Bacuelor

(‘Botower?. This Securlty Instrument s given to LaSalle Bank, F.S.B.
, which is organized and

existing under tha laws of the ur+ted States of America , and whose address &

4242 N. Harlem Ave., Norridge, IL 645434

Lender). Borrowar owes Lender the principal sum of One Hundred Seventeen Thousand Fou:;mJ
Dol

hundred Fifty Dellars and no/100
(US. $117,45C.00 ). This debt i5 evidencid 0y Bonowe:'s note dated the sama date as this™.

Security Instrument (" Note”). which provides for montidy p2yments, with the ful debt, ¥ not paid earlier, due .2
and payatie on Octeber 1, 2026 . This Sccurity instrument secures to Lander: (3) the..:
repayment of the debt evidenced by the Note, with interest, und ali renewals, exiensions and modgificaticns
of the Note; (b) the payment of all other sums. with interest, acvanced under paragraph 7 to proteci the a
security of this Security Instmiment; and (c) the performance oi-Burrower’s covenarnis and agreements L
undar this Security instrurent and the Note. For this purpose, Botrowver does hereby morigage, grant and 3

convey to Lender the following described propenty lccated in - Cook
County, illinass.

See Attached Legal Description

14-29-100-002 14-29-100-003 14-29-100-004
14-29-100-005 ,
which has the address of 3155 N. Lincoln Av. Unit #2Q4 Chicago
[STREET] {CITY]
incis 50657 {"Property Address®);
{21P CODE]
FORM 3014 9/90

ILUINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/708394,3014{0990)-L PAGE 1 OF 8
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8. Occupancy, Preservation, Maintenance and Protection of the Properly; Borower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpai
residence within sixty days after the execution ot this Security instrument and shall continue to occupy the
Property as Borrower's principai residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascnably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impaic
the Prcperty, allow the Property {o detariorate, or comrait waste on the Property. Sorrower shall be in
default # any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lander’s good faith
judgment could result in forfeiture of the Propenty or otherwise matarially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
orovided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lerder'='goad faith determination, precludes forteiture of the Borrower's interest in the Praperty or nthes
matsrial impaisment of the tien created by this Security Instrument o¢ Lender's security intarest. Bemrower
shall aiso be 'n cefault it Borower, during the loan application provess, gave materially false or inaccurate
information or s@emerts to Lender {or failed to provide Lender with any matenal informnation) in
connection with in¢ {0an evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy Gi the Property as a principal residence. If this Security Instrument is on a leasehoid,
Borrower shali comply 'wit's all the provisions of thre lease. If Borrowar acquires fee titie to the Property, the
leasehold and the fee titic shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender’s Tiights in the Property. If Borrower fails to perform the covenanis and
agreements contained in this Securfly histrument, or there is a lega! proceeding that may significamly attect
Lender’s rights in the Property (such.zs a proceeding in bankiuptey, probate, for condemnation or
fcrfeiture or 1o enforce laws or reguiaticic). then Lender may do and pay for whatever Is necessary to
proteci the value of the Property and Lender s'rights in the Property. Lender’s actions may include paying
any sums sacured by a lisn which has piioriy over this Security Instrument, appearing in coun. paying
reasonable attomays’ fees and entering on the Propetty to make repairs. Although Lender may take action
ynder this paragraph 7, Lender dees not have o dn se.

Any amourts disbursed by Lender under this paieyraph 7 shali become additional debt of Bomower
secured by this Security Instrument. Unless Borrower ard Zander agree to olher terrns of payment, these
amounts shall bear werest from the date of disbursemer! 7i the Note rale and shall be payabls, with
Interest, upon notice irom Lendar to Borrower requesting paymart.

8. Mortgage Insurance. ! Lender required mortgage insurance as a cendition of making the loan
secured by this Security Instrument, Borrower shali pay the premiuni raquired t¢ maintain the mortgags
insurance in effect. Ii, for any reason, the mortgage insurance coveiaga requited by Lender lanses or
ceasus to be in sffect, Borrower shall pay the premiyms required tu ~atzin coverage substamially
equivalent to the mortgage insurance previously in effect, at a cost substantiallv equivaient 1o the cost to
Borrower of the ortgage insurarcs previously In effect, from an altemate moitrege insurer appraved by
L.onder. If substantially equivalent mortgage insuranca coverage Is not available, Cotrower shall pay to
Lerder each month a sum equal to one-twelfth of the yeary mortgage insurance promiiza being paid by
Borrower when the insurance coverage lapsed or ceased to b in effact. Lender will acierc use and retain
tnese payments as a loss reserve in lieu of morngage insurance. Loss reserve payments niey no longer be
required, at the option of Lender, if mertgage insurance coveage (in the amount and for the 2iods that
Lender requires) provided by an insurer approved by Lender again becomes avalable and is obtainad.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to pravide a loss
raserve, until the requirement for mortgage insurance ends in accordance with any wiitten agreemwent
between Bommewer and Lender or applicable iaw.

9. inspection. Lender or its agent may tnake reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice al the time of or pricr to an inspection spacifying reasanable
cause for the inspection.

'LLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
1SC/CMDTIL/ /0894/3014(0990)-L PAGEA4OF 8
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14, Notices. Any notice to Borrower providad for in this Security Instrument snall be given by
delivening it or by maling /t by first class mail unless appiicable law raguires use of another methed. The
notice £hall be directad o the Properiy Address or any other aduress Somower designates by notice to
Lander. Any notice to Lerder shall be given by first class mail to Lender's address stated herein or any
other acdress Lender gesignates by notice ta Borrower. Any natice provded for in this Security Instriment
shall be deemed to have been given to Borrower or Lendes when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federsl law and the
law of the jurisdiction in which the Property is located. In the avent that any provision or clause of this
Security instrument ar the Note conflicts with applicable faw, such cordlict shail not affect cther provisions
of this Sacurity Instrument or the Nate which can be givan effect without the conflicting provision. To this
end the provicions of this Secunty Instrument and the Note are declared to be severable.

18. Borruwar's Copy. Boriower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Trantfer i 2av Proparty or a Beneficial Imerest in Borrower. {f all or anv part of the Property or
any interest in It is soiet o transterred (or if a beneticial Interest in Borrower is sold or transferred and
Borrower is not a n2tural person) without Lender's prior writlen consent, Lender may, at s option, require
immediata payment In ful G all sums secured by this Security Instrument. However, this cption shall not
be gxercised by Lender i axercise is prohibiled by faderal law as of the date of this Security Instrument.

if Lender exercises this option, Londer shall give Borrower notice of acceleration. The notice shall
provide a perlod of not tess than (0 days from the date the nctica is delivered or mailed within which
Boirower must pay all sums secured o) th's Security Instrument. If Sorrawer fails to pay thesa sums prior
to the expiration of this period, Lender imay invoke any remedies parmitted by this Security Instrumant
without lurther notice or demand on Botrowe!:

18. Borrower's Right to Reinstate. (f Borrowe' meets certain conditions, Rorrower shall have the
right t¢ have enforcemant of this Security Instrument-Giscontinued at any time prior to the eadier of: (a) 5
days {ar such other perlod as applicable law may sperity for reinstatement) before sals of the Property
pursuant fo any power of sale contained in this Security insirumertt; or (b) entry of a judgment enforcing
this Securlty instrurnent. Those conditions are that Borrower: (2 pays Lender all sums which then would be
due under this Security Instrurnent and the Note as if no accelerston had occuired; (b} cures any default ot
any other covenants or agreements; {¢) nays all expenses incutrest i enforcing this Security Instrument,
including, but not firaited to, reasonable attorneys’ fees; and (J) tshes such action as lender may
reasonably require 10 assure that the lien of this Security Instrument,Lander's ngits in the Property and
Borrower's obligation to pay the sums sacured by this Security instrument stialt continue unchanged. Upon
reinstatement by Borrower, this ecurity Instrument and the obiigations secrad hereby shall remain fully
efiective as if no acceleration had occurred. However, this right to reinstate sha’i not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a padtial interest in n2 44 (together with
this Security Instrument) may be sold one or mure times without prior notice to Boripver, A sale may
resuit in a change in the entity (knawn as the "Loan Servicer’) that collects monthly payranis due under
the Note and this Security Insiniment. There also may be one ar more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Loan Servicer. Borrower will be given writtan
natice ot the change in accardance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
natice will also contain any other information required by applicatie law.

20. Harardous Substances. Borrower shall not cause or permit the prasence, use, dispesal, storage,
or release of any Hazardous Substancas on of in the Property. Borrower shalt not do, nor alfow anyone
eise to do, anything affecting the Froperty that is in violation of any Environmental Law. The praceding two
sentences shall not apply 10 the prasence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS -SINGLE FAMILY--FMMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL./ /0894 /3014(0890)-L PAGE 6 OF 8
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Sutstances that are genevally recognized to be appropriate 1o normal residential uses and to maintenance

uf tha Property.

Borrower shall promptv give Lender written notice of any invesiigation, claim, demand, lawsuit or ciher
action by any governmental or regulatory agency or private party involing the Property and any
Hazardous Subsiance or Environmentat Law of which Borrower has actual knowledge. If Borrower keams,
or is notified by any governmental or requlatory authority, that any removal or other remediation cf any
Hazardous Substance affecting the Pioperty is necessary, Borower shall promptiy take all necessary
remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, cther
flammatbie or toxic petrolaun: products, toxic pesticides and herhicides, volatie solvents. materals
corraining asuistos or formaldehyde, and radioactive materials. As used in this paragraph 20
*Environmental (ta'»” means federal faws and laws of the jurisdiction where the Property is located that

refate [o health, se/atv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remerties. Lander shail give notice to Borrower prior ta accelerstion following
Borower's bregch of sny covenant or agreement in this Security Instrument (but not prior to
acceleratior; under paragraph. 17 uniess spplicable !sw provides otherwise). The notice shall
specity: (a) the defsult; {b) the actio= required to cure the detault; (c) a date, not iess than 30 days
from the date the notice is given to Bor ower, by which the default must be cured; and (d) that fallure
to cure the defauit on or before the oaty epecifled in the notice may result In accelerstion ot the sums
secured by this Security Instrument, fovesiosure by judicigl proceeding and sale of the Property. The
notice shali further inform Borrower of tha iisht to reinstate after acceleration and the tight to rasert
in the forecloaure proceeding the non-existance of a defaull or any other defense of Barrower tc
acceleration and loreciosure. if the default is n(t vired on or befcre ihe date specified in the notice,
Lender at its opticn may require immediate payment in fuil of all sums securad by this Security
instrument without further domand sno may icnclose this Security Instrument by judiciz!
procecding. Lender shall be entitled to collect all cupanses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited !5. 'easonable atiorneys’ fees and costs of

title evidence.

22. Release. Upon payment! of all sums secured by this Saturity Instrument. Lender shail release
this Security instrument without charge to Botrower. Bomower shall pay ary recordation costs.

23. Waiver of Homestesd. Bosrower waives all right of homesteac examsuon in the Froperty.

24. Riders io this Security lnstrument. If one or more riders are executed DV Somower and recorded
tcgerher with this Security Instrument, the covenants and agreements of cach ouch rider shall be
incorporated into and shall amend ard supplement the covenants and agreaments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bux/zs]

X Adjustable Rate Rider (X} Condominium Rider HE™ Family Rider
L_| Graduated Payment Rider |_] PlanneG Unit Development Rider || Biweekly Payment Rider
S Balloon Aider rJ Rata Improvemont Rider L | Second Home Rider
(] Other(s; [specify] [ MDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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[
LEGAL DESCRIPTION:

UNIT 204 IN LINCOLN LOFTS CONDOMINIUMS, AS DEGINEATED ON THE S?RVEY OF gOPS
3 PHROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUEDIVISION CF BuOQKS IART'
3, 4. AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBPIY}SION gF THAT gwEST
LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORT' L
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCI
MERIDIAN, WHICHM SURVEY IS ATTACHED AS EXHIBIT ~p" 70 THE DECLARATION OF

z 5 96672710, IN
CONDOMINIUM OWNZESHIP RECORCED SEPTEMBER 3, 1896 AS DOCUMENT p
COOX COUNTY, ILLIMCIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMEN%S APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID

DECLARATION.

PARCEL 2:

EXCLUSIVE RIGHT TO USE OF PALKING SPACE 25, A LIMITED COMMON ELEMENT AS SFET
FORTH IN DECLARATION OF CONDOMINIUM AFORESAID.

*MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCECEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE GUBJECT UNIT DESCRIBED HEREIN,
THE RIGKTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS
AND RESERVATIONS CONTATINED IN SALIC DECLARATION THE SaME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPUIATED AT LENGTH

KEREIN."
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paying for the preceding 12 months. My Interest rate will never be greaterthan  13.8750 %.

(€) ENective Date of Changes

My new interest rate will become effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the firct monthly payment date after the Change Date until the amount of
my monthly paymant changes again

(F} Notice o1 Changes

The Mate Holder wili deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustabie interes: rate before the effective date of any
change. The nolice will include the amount of my monthiy payment, any information required by law 1o be
given me and also the telephone number of a person who will answer any quaestion | may have regarding
the notice

8. TRANSFZA OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER

1. UNTIL SDAROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAT¢ LMNER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INQITT{UMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. |l all or any parn of the
Property or any interi<tin it is sold or transterred {or if a beneficial interest in Borrower is sold or
transferred and Borroweris not 2 natyral porson) without Lender's prior written consent, Lender
may, al #s option, requisa unmediate payment In full of ali sums secured by this Security
Instrument. However, this nptizishaill not be exercised by Lender if exercise i prohibited by
fedaral law as nf the date of thic. Security Instrument.

If Lender exercises this apticn’ Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less tnzn 30.days from the date the notice is delivered or mailed
within which Borrower must pay all sure socured by this Security instrument. If Borrower fails to
pay these sums prior to the expiration of this zeriod, Lender may invoke any remedies permitied
by this Securty instrument witnout further nctice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIXED INTZREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TEAMS STATED IN SECTON A AROVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 737 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDOED TO READ AS FOLLOWS:

Transfer of the Property or a Bensficial Intevest in Borrower,  f ail or any part of the
Property or any interest in it is sold or transierred (or if a bereficial i<iarest in Bonower Is sold or
transferred and Borrower is not a natural parson) without Lander's misvwritten consent, Lender
may, at its option, require immediate payment in fuil of all sums sccured by this Security
Instrument. However, this option shall not be axercised by Lender if exerise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not av.erciza this option if:

{a) Borrowsr causes to be submitted to Lendar information raquireci by Lender to evaluate the

intended transferee as i a new loan were being made to the transferee; crd (0 Lender

reasonably determines thar Lender's security will not be impalred by the loan assuintion and

that the risk of a breach of any covenant or agreement in this Security instrument is accplable to

Lender.

To the extent parmitted by applicabie faw, Lender may charge a reasonable fee 23 2
condition to Lender’s consent fo the foan assumption. Lender aiso may require the translerea to
sign an assumption: agreement hat is acceptable to Lender ard that obligates the transferee to
keap all the promises and agreements made in the Note and in thiz Security Instrument.
Borrower will cohtinue to be otligated under the Note and this Security Instrument uniess Lender
releases Barrower in vmling.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-3ingie Family-FNWA Uniform instrument
ISC/CRID**//0195/3182(G594)-L Page20l3 Form 3182 5/84
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; If Lender exercises the option to requira immediate payment in fuli, Lender shall gve

L Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

. the date the notice iy defivered or mailed within which Borrower must pay ali sums secured by

: this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

v Lendar may invoke any remedies parmitied by this Security Instrument without further natice or
demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenanis contained in pages 1
through 3 of this Fixed /Adjustable Rata Rider.

__{Saal)
-Bonower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

v A‘g
> . ;.
8 e e
.

1Py

MLULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 594
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CONDOMINIUM RIDER .

THIS CONDOMINIUM RIDER is made this 25th day of September, 1696 , and ig;-:

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security, ,
Deed (te “Security Inslmrﬁent'é of the same date given by the undersignsd {the "Botrower”) lo secing
e

Borrower's Noteto  LaSa ank, F.S.B.
fthe “Lender”) of the same date and covenng the Property describad in the Security Instrument and iocated

at:
3151 N. Lincoln Av. Unit #204,Chicago,il 60657
{PROPERTY ADDRESS)

The Preperty includes a unit in, together with 2n undivided interest in the common alements of, a
condominium prolant known as:
Linceln Lofts

[NAME OF CONDOMINIUM PROJECT]

(the *Condominium Project’). 1-the owners association or other entity which acts for the Cengominium
Project (tha "Owners Assoclatic’) holds titie to property for the benefit or use of its members or
shareholdars, the Property also inclidss Borrower's interest in the Owners Association and the uses,

proceeds and benelits of Bormower's marast.

CONDOMINIUM COVENANTS. In acaiion to the covenants and agreements made in the Security
instrumant, Borrower and Lender further covar«nt and agree as follows:

A. Condominium Obligations. Borrower wiw!l petform ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Consiftuent Documents™ arg the: () Cedaration or
any other document which creates the Condominium Pralect: (i) by-laws: (i) code of ragulations; and (v}
other equivalent documents. Berrower shall prompily pay - when due, all dues and assessments imposed
nursuant to the Constitugrt Dacuments.

B. Hazard Insurance. So long as the Owners Assocaton maintzins, with a generaliy accepted
insurance carmier, a ‘master” or "blanket” palicy on the Condomiiium Project which Is satisfactory to Lender
and which provides insurance coverage in the amcunts, for the priods, and agairst the hazards Lender
requires, including fire and hazards included within the term "extendec covarage,” then:

() Lender walves the provision in Uniform Covenant 2 for the monthlv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain haza'd insurance coverage on the
Property is deemed satished to the axtent that the required coverage is provkled by the Owners
Assoctation picy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurar.ce Loverage.

in the event of a distribution of hazard insurance proceeds in lleu of restoration o rpair toliowing a
loss to the Property, whether to the unit or to common elfoments, any proceeds payable to-Corrower are
nareby asshyned and shall be paid to Lender for application to the sums secured by-1%s Security
irstrument, with any excess paid to Bormower.

C. Pubiic Liability Insuranca. Bormower shall ta<e such actions as may De reasonable to insure that
the Uwners Assoclaticn maintams a pubdic Jiabliity insurance poiicy accegtabia in form, emount. and extent
of coyierage {o Lender.

D. Condamnation. The proceeds of any awarc or cialm for damages, direct or consequential,
payabis to Borrower in connection with any condamnaticn or other taking of all or any part of the Property,
whether of the unit or of the common alements, or for any conveyance In lieu of condemnation, are hereby
assignad and shali be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as pravided in Unifortn Covenant 10
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