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AFTER RECORDING MAIL TO:

LaSaile Home Mortgage™
Corporation , :
1350 £. Touhy Ave. Suite 160W

Des Plaines, IL 60018

AP# BRANNI,J4391861
IN# 43886l

[Space Above This Line For Recording Data]
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THIS MORTGAGE 73ecurity Inshument’) Is givenon  September 25, 1996 . The mortgagoris
Joseph M. Brannigan, Pivorced rot Remarried

('Borrcwar”). This Security Instrumentis aiverito LaSalle Pank, F.S.8.

, which Is organized and
existing under the laws of the Uniczd States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 50634
(Lender?). Borrower owes Lender the principal sim ¢! One Hundred Twenty Two Thousand Five
Hundred Bollars and no/100 Dollars
(U.S. $122,500.00 ). This debt is evidencea Uy Borrower's note dated the same date as this
Security Instrument 'Nate®), which provides for monthly faymants, with the full debt, if not naid earier, due
and payable on October 1, 2026 . This Securiy instrument secures lo Lender: (a} the
repayment of the debt evidenced by the Note, with interest, and sii renewals, extensions and moditications
of the Note; ib} the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (cj the performance of Eomover’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dces hereby mortgage, grant and
convay ta Lender the following described property Iocated in  Ceok

County, lilinols:

**SEE ATTACHED PROPERTY LEGAL DESCRIPYION**

14-29-100-002 , 14-29-100-003 , 14-29-109-004
14-29-100-005 , )
which has the adrass of 3151 N. Lincoln Unit 317 | Chicago
[STREET] [CITY]

Iiinois 60657 (Property Address”);

[ZF CODE]}
ILLINGIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT 317 IN LINCCLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY CF LOTS
3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2,
3, 4, AND 7 AND THE NORTH 1/2 OF BLOCK & IN THE SUBLIVISION OF THAT PART
LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 29, TQWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY, IS ATTACHED AS EXKIBIT "D" TO THE DFCLARATION OF ~
CONDOMINIUM OWNERSHIE RETORGED SEPTIMBER 3, 1996 AS DOCUMENT 96572710, IN
COCK COUNTY, ILLINOIS, TGGETHER WIT{ AN UNDIVIDED PERCENYAGE INTEREST IN

THE COMMON ELEMENTS APPURTFXNANT TO 3AID UNIT, AS SET FORTH IN SAID
DECLARATION.

PARCEL 2:

EXCLUSIVE RIGHT TO USE OF PARKING 'SI’ACE 45, A LIMITED COMMON ELEMENT AS SET
FORTH IN DECLARATION OF CONDOMINIUM AFQRESAID.

4 3 SIGNS
' ; EE 1 DS GUCCES30RS AND AS .
» GRANTS TO THE MORTGACE . U Aabieseg
JHORTGAGERAﬁgSghggggg%S APPURTENANT TO THE SUBJECT p;.Thgs?gg;zglN ERE
?ﬁzaégggTs AND E;SEMENTS FOR THE BENEFIT OF SAID LAN T

DECLARATION OF CONDOMINIUM.
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pP# BRANNI, J4391861 WN# 4391861

Upon payent in fusl of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds field by Lender. If. under paragraph 21, Lender shall acquire nr sell the Property,
Lender, prior to the acquisition or sale of the Propesty, shali apply anv Funds hela by Lender at tha time of
acquisition or sale a5 a credi against the sums secured by this Security instrument.

3. Aoplicatior: of Paymenie. Unless applicable law provides otherwise, aif payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; founth, 1o principal due; and [ast, to
any late charges due under the Note.

4. Charges; Liens. Bowrower shall pay al) taxes, assessments, charges, fines and impositions
attr:butatir 70 *he Property which may attain priority over this Securfy Instrument, and leasehold payments
or ground rantz, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, cr if
not paid in thatnanner, Borrower shall pay them on time directly ‘o the person owsd payment. Borrower
shall promptly furiain 1o Lender ali notices of amounts to be paid under this paragraph. if Borrower makes
these payments uncly, Borrower shali prompliv furmish to Lender receipts evidencing the payments.

Borrower shail prorapty discharge any Hen which has priority over this Security Instrument uniess
Borower: (a) agrees in witi i to the payment i the obligation secured by the lien in a mannier acceptatie
to Lendar, {b) conests i good faith the tlen by, or defenis against enforcement of the lien in, lsgal
proceedings which in the Lencer’s cpinion operate to prevent the enforcerment of the lien; or (cj secures
from the hoider of the lien an agreemem zatisfactory to Lender subardinatiag the fien to this Security
instrument. !f Lender determines tha! any part of the Property is subject to a Hlen which may attain priority
cver this Security Instrument, Lender inay give Borrower a notice identifying the fien. Bomower shall satisfy
tha lien of take ene or more of the actions..et fonth abarse within 10 days of the giving of notice.

5. Hazard or Froperty insurance. Borcwar shall keep the improvements now existing o hereaiier
eracted on the Property insured against loss by fire. nozards mcfuded within the torm “exiended coverage”
and any other hazards, inciuding floods or floodir.a. for which Lender tequires insurance. This insurance
shall be maintained in the amounts and for the piricds that Lender requires. Tite insurance carrief
pioviding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreascianly withheld. If Borrower fals to maintain coveruge described abeve, iender may. at Lender's
option, ottain coverage to protect Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shali be acceptatiu to Londer and shall include a standard
morigage clause. Lender shall have the right to hold the pdlicies and renevals. if Lerxler requires, Borrower
shall prompdy give 1o Lender all receipts of paikd premiums and renceal noticas. In the event of joss,
Bormower shall give prempt notice 1o the insurance carrier and l.ender. Laiv’ar may make proof of loss i
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procex!s shall be applied to
restofation or repak of the Property damaged, # the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is nct economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the suimns sectrer! by this Security
Instrument. whether o not then due, with any excess paid io Borrower_ |f Borrower abanduns the Property,
or doss not answar within 30 days a notice trom Lander that the insurance carrier has ofte(2d to settle 2
claim, then Lender inay collect the insurance proceeds. Lender may use the proceads to repall ¢ restore
the Property of to pay sums secured by this Security Instrursent, whether ar not then due. Tne 30-day
pariod will begin when the rotice Is given.

Unless Lender and Borrower ctherwise agrea in writing, any application of proceeds to principaj shall
nct extend or postpono the due date of the montily payments referred to in paragraphs 1 and 2 of change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to
any insurance policies and proceeds resulting from damage to the Froperty prior to the acquisition shall
pass to Lender o the extent of the sums secured by thiz Security Instrument immediately prior to the
acquisiiion.

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,96
ISC/CMDTIL/ /6394/3014(0990)-L PAGE 3 OF 8
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10. Condemnation. Ths proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or cther taking of any part of the Property, or for convevance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Properly, the proceeds shall be anplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Propesty in which the fair markat value of the Property immediately before the taking is enual
1o or greater than the amount of the sums secured by this Security Instrument immediately Defere the
taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrumant shalt be reduced by the amount of the proceeds muitiplied by the fallowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair maiket value of the
Property i.amedictely before the taking. Any balance shall ba pakd to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propenty immediately tefore the taking is less
than the arncun® of the sums secured immediately before the iaking, unless Borrower and Lender
otheraise agres 17 writing ¢r unless applicable law otherwise provides, the proceeds shall be applied to the
surns secured Ly thue Security instrumant whether or not the sums are then due.

if the Proparty is a%anzioned by Botrower, or if, after rotice by Lender 10 Bomrower that the condemnor
olters to make an award o/ sattle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds. at its option,
gither 10 restoration of repair (f the Property ur 1o the sums securad by this Security lastrumen), whether or
not then due.

Unless Lender and Borrower ol herwise agres in writing, any application of proceeds to principal shall
not extend or postpone the dua date of the monthly payments refetred (o in paragraphs 1 and 2 cr changs
the amount of such payments.

11. Bosrower Not Released; Forbeara ice Av Lender Nci a Waiver,  Extension of the time for
payment or modification of amortization of the su(ns s2cured by this Security Instrument granted by Lender
to any successcr in interest of Bomower shallt not upsiate to release the hiability of the original Botrower or
Borrawor's successors in interest. Lender shall not be equired 10 commence proceedings against any
successor in interest or refuse to extend time for paymeit ar otherwise madify amortization of the sums
secured by this Security Instrument by reason of any demans rade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lander in exersising any right or remedy shall not b a waiver of
or preciude the exercise of any right or remedy.

12. Successors an¢ Agsigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and bensfit the successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrower's sovenan.s 2nd agieements shali be joint
and several. Any Borrower who ¢o-gigrs this Security Instrument but does no: execute the Note: (a) is
ca-signing this Security Instrument only to mortgage. grant and cenvey that Qurmower's interest in the
Property under the tarms of this Securty Instrument; (b} is not personally oblig-ied fo pay the suins
secured by this Security inatrument; and (c) agrees that Lender and any other Borrewar may agree to
extend, modify, forbear or make any accommodaltions with regard to the terms of this Secartty Instrument
or the Note without that Boriower's consert.

13. Loan Cherges. If the ivan secured by this Security Instrument is subject 10 a lavy which sels
maximum Jozn charges, and that {aw is finally intespreted so that the interest or other lozn charges
collected or te be collected in connection with the loan exceed the permitted limds, then: (a) any such loan
charga shalt be reduced by the amount necessary to reduce the charge to the permitted limit. and (b) any
sums alieady collected from Borower which exceeded permitted limits will be refunded o Bormrower.
Lender may rhoose to make this refund by reducing the principal owed under ihe Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prapayrent without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFGRM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0694/3014(0590)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Propetty.

Borrower shail promptly give Lender svritten notice of any invastigation, claim, demand, lawstit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actual khowiedge. If Borrower 1sams,
or is notified by any governmental or reguiatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Froperty is necassary, Borrower shall promptly take ail nzcessary
remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” a2 those substances defined as toxic or
hazardous substances by Environmemal Law and the following substances: gasolire, kerosena, other
flammable ‘o: toxic petroleum products, toxic pesticides and herbicides, vciatile solvents, malerals
containing ashestos or !omnaldehyde, and radioactive materials. As used in this paragraph 20.
"Environmeral Law’ means federal laws and laws of the jurisdiction where the Propedty Is iccated that
relate to haalth, safsty or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as iollows:

21. Accelerstion; Pamedies, Lender shiall give notice 10 Borrower prior to accelevation following
Borrower's breach of &’y covenant or agreement in thia Security Instrument {but not prior o
acceieration under paragraph) 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) trie <ctlon requred to cure the default; (c) a date, niot less than 30 days
from the date the notice is given tr dorower, by which the defsult must b2 cured; and (d) that falivre
to cura the defauit on or before the dai= specified in the notice may result in acceleration of the sums
secuved by this Security Instrument, (arurlosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the riyht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower {0
accelerstion and foreclosure. i the default is nut cured on or before the date specified in the notice,
Lender et its option may require immediate pavmant in full of all sums secured by this Security
Instrument without further demand and may fo.eclose this Security Instrument by judicial
procesding. Lender shall be entitled to collect all experises Incurred In pursuing the remedies
priovided in this paragraph 21, including, but not iimitey 12, reasonable altormeys’ fees and costs of
title avidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument withaut charge io Borrower. Borrawer shail pay 2ay recordation costs.

23. Waiver of Homestead. Borrower waives all right of hometiead axérnption in the Propery.

24, Riders 10 this Security Instrument. if one or mare riders are executid by Bosrower and recorded
tpgether with thie Security Insirument, the covenan’s and agreements of esch such rider shall be
incorparated into and shall amend and supplement the covenants and agreerrenis of this Secunty
Instrument as i the rider(s) were a part of this Security Instrument. [Check applicaide ho(ez))

D‘Z] Adjustable Rate Rider Condominiurn Rider D 1--4 Family Rider
C] Graduated Payment Rider (] Pranned uni Development Rider D Biwasldy Payment Rider
[] Balloon Rider D Rate Improvement Rider I Second Home Rider
D Qther{s) [specity] D IHDA Rider
JLLINOIS--SINGLE FAMILY--FMMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury I'xlex—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mace this 25th dayof  September, 1396 . and
is incorporated into and shall be deemed o amend and supplement the Mcrtgage, Deed of Trust or
Security Deed (the "Security instrumant”) of the same date given by the undersigned {the “Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the *Note} to LaSalle Bank. F.S.B.

ithe
‘Lerder’) of the same date and covarng the propetty described in the Security instrument and localed at:

3181 N. Lincoln Unit 317,Chicage, IL 60657
{Fropenty Address)

THE NOTE #ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJ/STABLE INTEREST RATE. THE NOTE LiMITS THE AMOUNT THE
BORACWER'S »TJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RZTZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \In ddition to the covenarnts and agreements made in the Securty
Instrument, Borrower and Lender turtber covenant and agree as follows:

A. ADJUSTABLE RATE AND MON\HLY PAYMENT CHANGES
Tha Note pravides for an initial fixed i #orest rate of  7,8750  %. The Note also provides for a
change in the initial fixed rata to an adjustale ierast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOKTHL Y. PAYMENT CHANGES

{A) Cnange Dates

The initial fixed interest rate | will pay will chanje to an adjustable interest rate on tha first day of
October, 1999 , and the adjustable interest rate will pay may changs on that day every 12th
month thereafter. The date on which ry injtial fixed interest<ath changes 1o an adjustable interest rate, and
each date on which my adjustable inierest rate could change, i called a "Changs Date.”

{8) Theindex

Beginning with the first Change Dale, ry adjustable interest rate will be based on an Index The
‘Ingax” is the weekly average yield an Uniled States Treasury securilies =diusied to a constant maturity of
year, as made availabie by the Federal Reserve Board. The most recent index figure available as of the
date 45 days betore each Change Data is called the *Curignt Index.”

If the Index is no longer avanable, the Note Holder will choose a neswr index that is baseC upon
comparable information. The Nais Holder will give me notics of this choice.

{C} Calculation ol Changes

Befora each Change Date, the Note Holder will calcudate my new interest rate by auuing Twe and
Three / Quarters percemaga points ( 2.7500 %) to the Current Index.
The Note Holder will then round the resuit of this addiilon to the nearest one-gighth of ciie percentage
paint {0.125%). Subject to the iimits staled in Section 4(0) helow, this rounded amount vall co my new
interast rate untii the next Change Date.

The Note Holder will then determine the amaunt of the monthly paymant that would be sutficient to
rgpay the unpaid principal that | am expected to owe at the Change Dale in fuif on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caicufation will be the new amount of
ry monthly payment.

(D) Limits on Interes! Rate Chianges

The interest rate | am required to pay at the ficst Change Date will not be greaterthan 9.8750 %
orlessthan 5. 8750  %. Thereafter, my adjustable interest rate wit! never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singla Famity-FNMA Uniform instrument
ISC/CRID**/ /6135/3182(0594)-L Page 1 of 3 Form 3182 5/84
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i If Lender exefcises the gplion !0 require immediate payment in full, Lender shall give
‘. Borrower notice of acceleration. The notics shail crovide a period of nat less than 30 days from
o the date the notice is deliverad or mailed within which Borrower must pay ali sums secured by

this Security Instrurnent. if Borrower faiis to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted Dy this Security instrument without further notice or
demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contained in pages i
through 2 of thls Fixed /Adjustabie Rate Rider.

N PV LI

SRS ] ___{Sea)
gSeph M. Brannigan “Borrower

— ___ (Sea)
-Borrower

(Seal)
Borrowes

. (Seah)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrumen
Forn 3182 5/84
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ~ 25th  dayof  September, 1996 .and is
incomporated into and shall ba deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borrower’) to securs
Borrower's Noteto LaSalic Baak, §.S5.8.

{the “Lender’) of the same date and covering the Property desciibed in the Security Instrument and focated

at:
3151 N. Lincoln Unit 317,Chicago,ll 60857
[PRCPERTY ADDRESS)

The Property includes a unit in, together with an undivided Interest in the common elements of, a
condarninium project known as.
LINCOLN LOFTS LONDOMINIUMS

[NAME OF SONDCOMINIUM PROJECT]

(the "Condominium Preject’). ! the owners association or cther entity which acts for the Condominium
Project {the "Owners Assocltiur” holds (itle ta pioperty tac the benefit or use of its members or
shareholders, the Property aiso Inddudes Barrower's interest in the Owners Association andd the uses,
proceeds and henefits of Boirrawer's intgrest.

CONDOMINIUM COVENANTS. Inausition to the coverants and agreemants made in the Security
instrumant, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations under the
Candominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Oeclaration or
any other document which creates the Condominiurt. Prolect; {ii) by-aws; {ili) code of rsgulations; and {iv)
other equivalent documents. Borower shall prompotly pav. when due, alil dues and assessmants imposed
pursuant {o the Constityent Documents.

B. Hazard Insurance. So lorg as the Owners Associalion maintains, with a generally accepted
insurancs carvier, 2 *master” or "blanket” policy on the Condonunium. ™Xect which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the plrinos, and against the hazargs Lender
requires, inciuding fire and hazards insluded within the term “extendeg rverage,” then:

(i Lender waives tha provision in Uniform Covenant 2 for the murihly payment to Lendes of the
yearly premium installmants far hazard insurance on the Property. ang

(i} Borrawer's obligation uncer Uniform Covenant 5 to maintain haza.d i:curance coverage cn the
Property is deemed salisfied to the extent that the required coverage is provided by the Owners
Asscciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cr/arage.

in tie event of a distribution of hazard insurance proceeds in tieu «f restoration or repair follewing a
0ss to the Property, whether to the unit or 1o common elgments, any proceeds payable (¢ Somrower are
hereby assijned and shall be paid 1o Lender for application o the sums secured by tlia) Secunty
Instrument. wilh any excess pakl to Borrower.

C. Public Liability Insurane. Bomower shall take such actins as may be reasonable to insure that
the Owners Association maintains a pubiic liabiity insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

L. Condemnstion. The proceads of any award or claim for damages, ditect ¢r consequential,
payable to Borrgwer in connectioh with any condemnation or other taking of aii or any part of the Propenty,
whether of the urd; or of the common elements, o for any camveyance in lieu of condemnation, are hereoy
assigned and shall be paid to Lender. Such pioceeds shall be applied by Lender to the sums secured by
the Security instrument as provigad in Uniform Conenant 10.

FAULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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