- - T
~ 1

UNOFFICIAL COPY

‘i}.\ﬂ'ER RECORDING MAIL TO:

Market Strest Mortgage Corperation L T & G
260 McCormick Dr, Sutte 200, -4 90 ?;1645,
Cluarwater, FL 34610 e~ 1
@nn: Lozn Aeview "-"*l'f} ¢ ]

LOANNC. 1761634 LT e

THIS MORTGAGE ( Facurity Instrument’) is given on_ Septembey 25, 1996 . The mortgagor is
CHRISTINE F. MARTIN-2ud THEQDORE B. WRIGHT, Husband and Wife

MORTGAGE L) P
t .

\

‘ ) {"Borrower’).
This Secusity Instrument is giventc~ Market Street Mortgage Corporation

which s arganized and existing under tiesaws of State of Hichigan , and whose address is
?.0. Box 27128, Tampa, FL 33622 CLender).
Barrowae owes Lender the principat sum of (ne Hundred Seventy Six Thousand Sollars and ne/100

Deliars (U.S. $ 176,30C.00 ). This debt i3
evidenced by Bomrower's note dated the same dati o. tiis Security instrument (Notg'}, which provides for menthly
payments, with the fult debt, if not paid earier, due arna payable on October 1, 2002 . This Security
Instrument secures to Lender: {a) the repaymient of the dest évidenced by the Note, with interes!, and all renewals,
extensiots and modifications of the Nota; (b) the paymeni.of 2!l other sums, with interest, advanced under paragraph 7
10 protect the security of this Security instrument; and (¢} tha pefarmance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this plirpose, Eorower does hereby mortgage, grant and convey 1o
Lender the following described property located in (00K
County, Illinols:

**% SEE ATTACHED LEGAL DESCRIPTION ***
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which has the address of 3151 N. LINCOLM AVENUE #316 ~ CHICAGD ,
. [Streat] (City]
lhinois 69657 {"Property Address™);
|&p Code)}

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements.
appunienances. and fixtures now ar hereaiter a part of the property. All raplacemants and additions shalt aiso be
covered by this Security Instrument. All of the foregoing ie referred tc in this Securnity instrument as the "Praperty.”

BORROWER COVENANTS that Barrower is lawfully seised of tha estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of recorg.

Borrower wanrants and will detend generatly the title to the Property against 2! claims and demands, subject o any -
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnat use and nen-uniform covenants with
limited varations by junsdiction to constinte a unitorm security instrumeni covaring real property.

UNIFORM COVEMANTS. Bovrower and Lender covenant and agree as iotows:

1. Paymaesnt of Principal and tnevest; Prepayment and Late Charges. Borrower shall promptly pay when due
the nrincipad nf and interest cn the debi evidenced by the Note and any prepaymant and late charges due under the

e,

2. Funde {cr Taxes and Insurance. Subject to applicable law or 10 8 written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. unti the Note is paid in fidl, a sum (Fungs®y for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a tien on the Proparty; (D) yearly
tpasencid payments or ground remts on the Property,  any, {C) yeady hazard or propesty insuranca premiums: )
yea:ly flood smsurance premiums, if any. (e) yearly mortgage inserance premiums, 4 any; and (f) ary sums payahie by
Borrower 10 Lender, it accordarce with the provisions of paragraph 8. in teu of the payment of montgage insurance
premiums, These ttems are called "Escrovw items.” Lender may, at any ime. coitect and hoid Funds in an amouat not to
exceed the maximum amount a lender for a federally related mongage loan may require for Bortoaver's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
seq. (RESMAY, umiss another law that applies 10 the Funds sets a lesser amount. If so. Lender may, at any time, collect
and hold Fundsn a7 amount not 1 exceed the lesser amount Lender may estimete the amount of Funds cue on the
basis of current dat 374 reasonabla estimates of expenditures «f future Escrow items or ctherwise in accorgance with |
anglicable law. 1

The Funds shall be'held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
{induding Lender f Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apniy the Funds 10 1
pay the Escrow ltems. Lender mav not charge Borrower for holding and applying the Funds, anvually analyzing the
ascrow account, or verifying tha Facrony items, unless Lender pays Borrower interest on the Funds and applicabla law
rermits Lender to make such a charge. However. Lender may require Borrewer to pay a one-time charga for an
independent real estate tax reporting service used by Lerrler in sonnection with this loan, unless apaticable iaw
pvovides othenvise. Unless an agreement is'/mare or applicable law requires interest to be paid, Lender shalt not be
required 1o pay Borrower any intarest of samines on the Funds. Borrower and Lerder raay agree in writing, however,
that interest shait be paid on the Funds. Landa) shall give to Borrowar, without charge, an aniual accounting of the
Funds, showing credita and debits to the Funds and de purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums iecured by this Security instrument.

i the Funds heid by Lender exceed the amounts per nitted 1o be heid by applicable law, Lender shall ascount to
Borrower for the exeess Funds in accordance with the requiraments of applicable faw. I the amount of the Funds held
by Lendor at any time is nat sufficient to pay the Escrow itemawhen aue, Lender may so notify Sorrewer in writing,
and, in such case Borrower shall pay to Lender the amount nedessary to make up the deficiency. Bormower shall make
up the deficiancy in no mors than tweive monthly payments, at Lender’s sole discretion.

Upoin payment in fudl of alt sums secured by this Secunty Instrunia i Lendes shall prompily refund o Borrower any
Funds held by Lencer. If, under paragraph 21, Lender shall acguire or sell e Rroperty, Lender, prior to the acauisttion
or szie of the Property, shall apply any Funds held by Lender al the time of =cquistion or sale as a credit against tha
sums securad by this Security instrument,

3. Appiication of Payments. Uinless applicable law provides otherwise, all myreents receivea by Lender under
paragraphs 1 and 2 shail be appiied: first, to any prepayment charges due under the Nole; second, to amounts payable
undar paragrapn Z. third. to interest due; fourth, 1o principal due; and last. 10 any lale charges due under the Nute,

4. Cuarges; Liens. Bomower shall pay all taxes, assessments, charges, fines and imposiions aftributable to the
Property which may attain pricrity over this Security instrument, and leasehold payments of areerd rents, ©f any,
Borrower shall pay these obfigations in the mannar provided in paragraph 2. of if not pakd in that ranner, Borrower shall
pay them on time directly to the oerson owed payment. Borrower shall cromptiy furnish to Lender arnotices of
amounts to be paid 1:inder this paragraph. f Borrower makes these payments directly, Bawower shafl racinptly fumish &.
Lender receipts evidencing the payments, -4

Barrower shalf promptly discharge any lien which has priority aver this Security instrument unless Borrower: (a) i
agrees in writing to the paymient of the obiigation secured by the lien in a mannar acceptable to Lender; /b) contests #,
good faith tha lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's apinion =
operate to prevent the enforcement of the fien; or () secures from the hoider v the lien an agreement satisfactory 10
Lender subordinating the fren to this Security Instrument. If Lender determings that any pan of the Property is subject tg>”
a lien which may attain priority over this Security (nstrument, Lender may give Botrower a notice identifying the lien. s ,}
Bomawer shall satisfy the fisn or take one or more of tha actions set forth above within 10 days of the giving of nctice. &

5. Hazard or Property Insurance. Borrowe: shall keep the impravements now existing or hereahtar erected on the
Property insured against ioss by fire, hazards included within the term "extendad coverage’ and any other hazards,
including floods or flooding, fur which Lender requires Insurance, This insirance shall be maintained in the amounts and
for the pericds that Lender requires. The insursnce carrier providing the insurance shall be chosen by Bomrower subject
ta Lender's approvai which shall not be unreasonably withheid. If Borreawer fails to maintain coverage described above,
Lender may, at Lender’s opticn, obtain coverage o protect Lender's rights in the Property in accordance with

paragraph 7.

#t

oV ia
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. Allinsyrance policies and renewals shall be acceplable to Lender and shall inciude a standard morigage clause.
{ender shal! hove the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
_ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
¢insurance carmier and Lender. Lander may make proof of loss i not macie promptly by Borrower.

5 -

‘+ Unless Lendar and Borrower otherwise agree In writing, insurance proceads shall be applied to restoration or repair

cof the Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. 1 the

Fustoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or rot then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carier
nas offer=d to settle a claim, then Lender may colfact the insurance proceeds. Lender may itse the proceeds to repair
or restora the Property or to pay sums secured Dy this Security Instrument, whether or aot than due. The 30-day period
il begin when the notice is gven.

Unless Lender and Borrower otherwise agree in wiiting. any appyication of proceeds te principal shail not extend ov
pestpone the due daieof the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. I under parugraph 21 the Propenty is acquired by Lender, Bormower's right to any inssurance po¥icles and
proceeds resulting frort 42:nage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Sacuritynstn:mant immediately prior to the acauisition.

6. Occupancy, Preservaiiedi, Maintenarce and Protection of the Property; Botrower's Loan Apnlication;
Leasahokds. Boirower zhall occupy. sstanlish, and use the Property as Bomower's principal residenca within sty days
after the axecution of this Security wistrument and shall continue to occupy the Proparty as Borrower's principat
residence fur at least one year after the gz te.of occupancy, unless Lender otherwise agrees in writing, which consent
shall rot be unreasonably withheid, or Uness extenuating circumstances exist which are beyond Bormower's control.
Borrovrer shail not destroy, damage or impai’ the Property ailov/ the Property to deferiorate, or commut waste on the
Property. Barrower shall be in default it any foriaiture action or proceeding, whather civit or criminal, 1s begun that in
Lander's good faith judgment could resull in fonskyrn of the Property or otherwise materialiy impair I%ie Ken created Dy
this Secunty Instrument or Lender’s security interect. Sratower may cure such a defauit and reinstate, as provided in
paragraph 18, hy causing the action or proceeding 1o t e dismissed with a niling that, in Lender’s good farth
determination, precludes forfeiture of the Borrower's Interest ir) the Property or other marerial impaimment of the lien
created by this Secunty Instrument or Lender's securfty intarest. Borrower shali also be in defawt if 3orrower, duning the
loan application process, gave matenially false or inaccurate lifeangtion or statements to Lender {or faied 1o providz
Lender with any material informaticn) in connection with the loai: v denced by the Note, including, but nct limited to,
reprecentations conceming Borrower's occupancy of the Property ¢ s-a principal residence. if this Security Instrument Is
on a leasehcld, Borrowsr shall comply with all the prorsions of the lezse. tf Borrawer acquiies fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to e mesger in wriling.

7. Protection of Lender's Rights in the Property. li Borrower tads to Larorni the covenants and agreements
contaiited in this Security Instrument, or there is a legal proceeding that may sigriicantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fonsitiic ar to enforce laws or
requiations), then Lender may do and pay for whatever is necessary to protect the veli:ic-of the Property and Lender's
righte in the Property. Lender's actions may include paying any sums secured by a liazn wiich has priority over ihis
Security Instrument, appearing ir court, paying reasonatle attorreys' feas and entering or. the Property to make
repairs. Although Lendar may take action under this paragraph 7, Lender does not have to d s0.

Any amounts disbursed oy Lender under this paragraph 7 shali becoms additional debt of bratiiwer secured by
this Security Instrument. Unless Berrower and Lander agrea to other terms of payment, these amatrife shali bear
interest from the date ~ disbursement at the Nots rate and shall be payabie, with intarest, upcn rotice from Lender to
Borrower requesting payment.

8. Mortgage insursnce. if Lender required martgage Insurance as a condition of making the loan secured by this
Security Instriment, Borrowar shall pay the premiums required to maintain ihe morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapsas or neases 10 be in effect, Borrower shall pay the
premiums required to ottain coverage substantially equivalent to the mortgage insurance praviously in efiect, at a cost
substantially equivalent to the nost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer aporoved by Lender. If substantially equivalent mortgage insurance coverage is not avafable,
Bomrower shall pay 1o Lender each moath a sum equal to one-twelfth of the yearty mongage insurance premium heing
paid by Borrower when ths insurance coverage lapsed of ceased to be in effact. Lendar wii accept, use and retain these
payments as a !oss raserve in [leu of montgage insurance Loss reserve payments may no longer be required, at the
option of Lender, ¥ morntgage insurance coverage (in the amount and for the periods that Lender reqires} provided by
an insurar approved by Lende, again becomes avaiable and is obtained. Borrower shall pay the premiums required to
maimain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moitgage :nsurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.

(D)

G'-’."’. R 'a'}.-.’-“«!gﬁ
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9. Inspection. Lender or iis agent inay make reasonabile entries upcn and inspections of the Property. Lender shail
give Bormower natice at the time of or prior to an inspection specitving reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condamnation or other taking of any part of the Froperty, or for conveyance in fieu of condemeiation, are hereby
assigned and shall be paid to Lender.

I the event of a total taking of the Property, the preceeds shali be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the avent ul a partial taking of the Property in
which the fair market value of the Proparsty immediately before the taking is equal to or greatei than the amcunt of the
sums sacured by this Security Instrument immediataly before the taking, uniess Borrower and Lender otherwise agiee in
writing. the sums secured by this Security Instrument shal! be reguced by the ameunt of the proceeds multiplied by the
followina fraction: {a) the total amaunt of the sums secured immediately before the taking, divided by (b) the falr market
value of the Propanty immediately before the taking. Any balance shall be paic! to Borrower. In tha event of a pa.ial
taking of the Property in which the fair market value of the Property immediately betore the taking Is less iban the
amount of the sums secured Immediateiy before 1he taking, unless Borrower and Lender otheraise agree in writing or
utless appiicable law otharwise orovides, the proceeds shall be applied 1o the sums secured by thiy Security
Instrument whather G not the sums ars then due.

i the Property is abandoned by Borrowar, or if, after natice by Lender to Borrower that the cendemnor oifers to
make an aviard or sédlv a claim for gamages, Bormowar fails 1o respond to Lender within 30 days after the date the
notice is given, Lender c'authorized to collect and apply the proceeds, at its option, eithar to restcration or repair of the
Property or to the sums se2ur2d by this Security Instrumarnt, whether or not then due.

Urdass Lender and Borrowe: Otherwise agree in writing, any application of proceeds (o principal shail not exiend of
postpone the due date of the morab.y paymems referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Fortes.rnce By Lender Not a Walver, Extensicn of the time for payment or B
modification of amontization of the sums securad by this Security instrument granted by Lender te any successor in -
interest of Rorrower shall not operate to rededse the liability of tha original Borrower or Rorrower's succassors in '
interest. Lender shali not be required to commerce proceedings against any successor in Interest or refuse to extend
tirne for payment or otherwise modify amartization zi the sums secured by this Security Instrument by reason of any
demand inade oy the original Borrower cr Borrowe's saccessors in interest. Any forbearznca by Lender in exercising
any right < remedy shali rct be a waiver of or preciude the exercise of any right cr remedy.

12. Successors and Assigns Bound; Joint and Sevral Liability; Co-signera. The covenants and agreements of
this Security Instrument shail vind and benefit the successars and assigns af Lander and Borrowsr, subject to the
pravisions of paragraph 17. Sorrower’s covenants and agreemars shall be joint and several. Any Borrower who
co-sigrs this Security instrument but does not execute the Nnte: (abis co-signing this Security Instrument oy 1o
mortgage, grant and convey that Soruwer's interest in the Property uraer the terms of this Security Instrument; (b) is
rot personally obligated to pay the sums secuied by this Security instrunent; ard (c) agrees that Lender and any other
Borrower may agrew to extend, modify, forhear or make any accommaodatior.s vith regard to the terms of this Security
instrurmiant or the Nole withoui that Borrower's consent.

13. Loan Cherges. 1 the loan secured by this Security Ingtrumeant is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges Coifected or to be collecied In
connection with tha [oan exceed the permitted limits, then: (3) any such {oan charge snhatl oe reduced by the amount
necessary to raduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which
exceeded parmitter fimits will be refunded to Borrower. Lender may choose to make this vefurd by reducing the
principal cwed under the Note or by making a direct payment to Borrower. If a refund reduces ni'neipal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Nctices. Any notice to Borrowar provided for in this Security Instrument shall be given by Zelivering it cr by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be dir=tted to the .

Froperty Address or any other address Borrower desigriates by notice to Lendar Any notice to Lender shall be given \-D
by first class mail to Lender' s address stated herein or any other address Lender designates by nctice to Borrower Any L.,
natice provided for in this Security Instrumant shall be deemed to have been given to Borrower ar Lender when given
as provided in this paragraph. -

15. Governing Law; Severability. Thic Security Instrument shall be governed by ferjeral law and the law of the
jurisdiction i which ihe Property is located. In the event that any provision or clauze of this Secunty instrument erthe ¢
Note corflicis with applicable law, such confiict shall not affact other provisicns of this Security instrument or the Note v
which can be given effact without the conflicting provisian. Tea this end the provisions of this Security Instrument and the &

Ncte are declared 'o ba severable.

16. Borrower's Copy. Butrower shall be given ane conformed copy of the Mota and of this Security Instrument. :

17. Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any pan Gi the Froperty or any
interest in it is sold or transferred (or # a beneficial interest in Borrower is soid or transferred and Botrowrer is not a
natural person) without Lender's prior written consent, Lender may., at its aption, require immediate payment 'n fuli of all
sums
HLINOIS- SINGLE FAMILY-FNMA/FHLMC UMIFOAM IHSTRUMENT ) FORM 3314 9/00
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gecured by this Security Instrumant. However, this option shall not be exerclsed by Lendsr if axercise is prohibited Ly
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Berrower notice of accelesation. The notice shaii provide a period
cf not less than 30 days from the date the notice is delivered or maded within which Borrowsr must pay all sums secured
by this Security instrument. i Borrorwer fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withotat {urther notice or demand or: Borrower.

18. Borrower's Right 10 Reinsiste. If Borrower meets certain conditions, Ecrrower shail have the right to have
enfsrcemem of this Security Instrument discontinued at any time prior 1o the earier of: () 5 days {or such other pariod
as apolicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ar (b} entry of a judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) pavs Lender all sums which then vrouid be due under this Security Instrument and the Note as if no
acceleration had occurred; (D) cures any defauit of any other covenants or agreements: (¢) pays all expenses incurred
in enforcing this Security fnstrument, including, but not limited 0, reasonable attorneys’ fees; and {d) 1akes such action
as Lender may reasonably require to assure that the iien of this Security instrument, Lender’s righis in the Proparty and
Borrgwer’s obligatinn to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Famwvar, this Security Instrument and the obligations secured hereby shall remaln fully sftective as i
ro acceleration had orzuned. However, this right to reinstate shalf not agply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cranv,e of Loan Servicer. The Ncte of a partial interest in the Note (tcgether with this Security
instrument} may be scld ong &r more times without prior notice to Borrower. A sale may resylt in a change in the entity
{known a3 the "Loan Servicer }.ina> collects monthiy payments due incer the Note and this Security Instrument. There
also may be one or mora changes of tha Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Sarvicer, Barrower will ba given wimten notice of the change i accordance with paragraph 14 above and applicable law.
The notice wilk state the name and aduress of the new Loan Seivicer and the address to which payments shouid be
made. The natice will also contzain any other information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or pemit the presencs, use, disposal, storage, or reieass of
any Hazardous Substances on cr in the Property. Eorrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in viclation of any Environment:i Lav:. The preceding iwo sentences shall not apply to the presence,
use. or storage an the Property of small quantities or ¥.2zardous Substances that are generally recognized 1o be
appropriate to ncrmal rasidential uses and to maintenance i the Property.

Borrower shall promptly give Lender vritten notice of any investigaticn, claim, demand, iawsuit or other action by
any govemmental or regulatory agency or private party Involviny *he Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actua! knowledge. If Loricwer teamns, or is notified by anv gevernmental or
regulatory authority, that any remaoval or other remedliation of any Mazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiors i1 accardance with Environmental Law.

As used in this paragraph: 20, "Hazardous Substances® are those substarices defined ag toxic or hazardcus
substances by Environmental Law and he following substances: gasoling, keroscne, other flamimable or toxic
petroleum products, toxic pesticides and heibicides, volatile solvents, materials £oitaining asbestos or formaldehyde,
and rzdioactive materiais. As used in this paragrapn 20, "Environmentat Law” meansorieral laws and laws of the
jurisdiction whera the Property is located that retate to health, safety or environmenta? rotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfoltows:

21. Acceleration; Hemedles. Lendar shall give notice to Borrower prior to acceleratisn tolloving Borrower's
braach of any ccvanant or agreement in this Security instrument (hut not prior to acceler2tic. under paragraph
17 unless applicable law provides otherwiss), Tha nolice shall specify: (a) the default; (b} tnr/aztion required to
cure the default; (¢) a date. not less than 30 days frcm the date the notice is given to Borrower, oy which the
default must be cured; and (d) that failure to cure the default on or befora the date specified in iiiz notice may
result in accaleration of the sums secured by 1his Security Instrument, foreclosure by judiclal proceeding and
sale ot the Property. The notice shall further inform Bomrower of the right to reinstate after acceleration and the X
right to assent in the foraclosure proceeding the non-existence of a default or any other defense of Borrowerto '
acceleration and foceciosure. I the defsult is nol cured on or befora the date specified in the notice, Lender atits |
option may require iminadiste payment in full of all sums secured by this Security Instrument without further

5

.\
.
— el

demand and may forecioge this Security Instrument by judicial proceeding. Lender shall be ontitied to coilect all "
expenses incurred in pursuing the remedies provided in this paragragh 21, including, but not limied to, v’-';
reasonable atiorneys’ fees and costs of title evidence. E:d

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender chall release thie Sectrity
Instrumem without charge to Borrower. Boirower shali pay any recordation costs.

23. Walver of Homestead. Borrowar waives all right of homestead exemption in ihe Property.
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: 24. Riders to this Securily Instrument. If one or more ridefs a e exacuted by Borrower and recorded together

. with this Security Instrumerit, the covenants and agreements of eact such ricer shall be incorporated into and shail

tamend and supplement the coverants and agreements of this Secu: ity Instrument as if tha rider(s) were a pari of this
‘Security instrumenmt  [Check applicable box(es)]

~*  _JAdjustable Rate Rider [X Condominium Rider £11--4 Faméy Rider
. LlGraduated Payment Rider ClPtanned Unit Development Ridar L Brveelly Payment Ricer
aBa.!oon Rider [JRate Improvement Rider (1Second Homsa Rider

i Otner{s) {specify)

BY SiIGNING BELOW. Borrower accepts and agrees 10 the &ms anct covenants confained in this Security
Instrurnent and in any nder(s) executed by Borrower and recorded with it.

Witnesses'
Social Security Numb-er 303-76-0737
- (Seal) — lS}aﬂ
Social SecurityNumber __._ . __ . Sociai Security Number _
~———{5pace Belaw 7. iz Line For Acknowlesgment]-
A
STATE OF m.mo' y e County 8s:
1, L ' ' oo ke Notary Pnb‘k; in and !or aﬁld county and state do hereby certify
that CHRISTINF F 'MARTTN: and THEQDORE B WRIGHT _7v - 2 1) w0
personalty known to ma to be the same person(s) whose name(s) subzc ibed to the foragoing instrument, appeared
betore me this day in person, and acknowiedged that they s!g.ed and delivered the said instrument as
their Iree and voluntary act, for the uses and purposes iherein et forn. -
Given under my hand and official seal, this ~ /.+ . dayof -/ ’,L,r,",(,l_f 7 ,’/; ‘ ,." s /(f' o
‘ o [ ! :
-j\"" 1 Ao Loy
My Comimission expifes: & '.,' Notary Public I
This Instrument was prepared by: Klrgbeliqf#éi‘gav
*a, 0:},07 , £ /
/.f%c/p 4',€”€4 »
i 4; e 5
0’,7 ([ L]
?J /::f{,. s s'":
e - - .l
L] .v.\
-
%1
&
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BALLOON RIDER LOANNO. 1761634
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 25th day of September, 1996 andisincurporated into
and shail be deemned to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Dabt {the
*Security Instrument’) of the same date given by the undersigned {the “Borrower’) to secure the Borrower's
Noteto -Market Streei Morijage Corparation

{the "Lender?)

¢t the same Zaie and cavering the propenty described in the Security Instrument and located al:

3151 N. LINCOuA AVENUE 4316,CHICAGO,IL 60657
[Property Address)

The interest rate sta'ec on the Nete is called the "Note Rate.” The date of the Note is called the "Note
Date.* 1 understand the Linder may transfer the Note, Sccurity instrumert and this Rider. The Lendet of
anyone who takes the Note, tlie Security Inst'ument anx! this Rkier by transler and who is exitied to receive
payments under the Note is calledt the "Note Holder.”

ADDITIONAL COVENANTS. lt-arsition to the covenants and agreements in the Security Instrument,
Borrower and Londer further covanant &t aree as foliows (Gespite anything to the contrary contained in
the Security Instrumertt of the Nota).

1. CONDITICNAL RIGHT TO REFINANCE

Al the rmaturity date of the Note and Security Inst:uinent (the 'Maiurirg Date’}, | will be abie to obtaina
new loan New Loan’) with a new Maturity Dateof —+'ctober 1,202 . and with an interest rate
equal to the “New Note Rats™ determined in accordance wiio Section 3 beiow it all the condtions provided it
Sections 2 and 5 below are met (the "Congiticnal Refinancing Untion’]. If those corditions are not mex, |
unaerstand that the Note Holder is under ra obligation t0 refinsne or modHy the Note, o7 to extend the
Maturity Date, and that ! wil have 10 repay the Note from my own risourses of find a lender willing to lend me
the money to repay the Note.

2. CONDITIGNS TO OPTION

if 1 want 1o axercise the Congitional Refinancing Option at maturity, cena n conditions must be met as of
the Maturity Daie. These conditions are: (i} { must sti} be the owner and occupar of the property sibject to
the Security instrumetit {the "Property’}: (21 { must be current in my monthly paymeris und cannot have
heer more than 30 days late or any of the 12 scheduled monthly payments immediate'y riecedirg the
Maturity Date; {3) no iien against the Propetty (except for taxes and special assessmenis 7t yet due and
payable) other than that cf the Security Instrument may exist: (4) the New Note Rate cannd? o2 more than 5
pefcantage points abeve the Naie Rate; and (5) | must make a written request 1o the Nota hdlie as
provided in Section § helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes! equal to tho Federal Naticnal Mortgage Association’s
required net yield for 30-year fixed rate mortgages sutject 1o 2 60-day mandalory defivery commitment, plus
pne-halt of one percentage noint (3 5%). roundad to the nearest one-eighth of one percentage point
{0.125%) (the "New Note Rate”). The required net yield shall be the applicable net yield in z#fect on the date
and lime of day that the Ncte Hokder receives notice of iy election to exercise the Conditional Refinancing
Qption, ¥ this required net yield is not avaitable, the Mote Halder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOOM RIDER-SIKGLE FAMALY--FNMA UNIFOAM INSTRUMENT FORM 3180 12/89
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Note Rate as calculated in Section 3 above is not greater than 5 percentage points
avove the Note Rate and all othier conditions required in Section 2 above are satisfied, the Noie Holder will
determine the amount of the monthly payment that will De sufficient to repay in full (a) the unpaid princical,
plus (b) accrued but unpaid intarest, plus {c) all other sums | will awe under the Note and Security
instrument on the Matuity Date (assuming my monthly payments then are current, es required under Seclics
2 above), aver the term ot the New Nale at the New Note Rata in equal montily payments. The rasult of this
calculation will be the amount of my new principal and interast payment avery manth until the New Note Is

fudlty pald.

§. EXEHLICING THE CONDITIONAL AEFINANCING OPTION

The Noie Viclder will notity me at feast 60 calendar days in advance of the Maturity Date and advise me
of the principal accrued but unpald interest, and alf other sums | am expected t6 owe on the Maturity Date.
The Note Molder 2)s-will advise me that | may exercise the Conuitional Refinancing Option if the conditions
in Section 2 above are 7aet. The Nota Molder will pravide my payment record information, together with the
name, litle and address Uf the person representing the Note Holdar that | must notify in order to exercise the
Conditional Refinancing Cption. 1 | meet the conditions of Section 2 above, | rnay exercise the Conditional
Reiirancing Option by notityi'ig the Note Holder no taer than 45 calendar days prior to the Maturity Oate.
The Note Hoider will calcuiate ihe fixed New Note Pate based upan the Federal Natlonal Mortgage
Association’s applicable published /equired net yield in effect on the date and time of day notification is
received by the Ncte Holder and as calsutated in Section 3 abave. twai than have 30 calendar days to
provide tha Note Holder with acceptablepraof of my required ownership, occupancy and propeity lien
status. Before the Maturity Date the Note Haer will advise me of the new interest rate (the New Note Bate),
new monthly payment amount and 2 date, tir.e and place at which | must apgear to sign any documents
requirad to complete the required refinancing. | ndurstand the Note Holder will charge me a $250
processing fee 2nd the costs associatest with upoaiing the title insusance poiicy, it any.

BY SIGNING BELOW. Borrower accepts and agrecs (nihe terms and cavenants contained in this

8alloon Note Rider,
- i
e o (Sealy
S £ . MAS TIN -Bortover
/’/ S
/ Ll _/_)__. [‘/"';gi‘/”( (Seal)
THENDORE B. WRIGHT -Bortowst
Il . {Seslt
-Gorrowst
{Saai}
Sorrewe;
MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFGRM INSTRUMENTY FORM 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RBIDER is made this  25th  dayof  September, 1996 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Oeed of Trust or Security
Deed {the “Security Instrument”) of the same date given by the undersigneq (the "Borrower’) to secure
Berrowat's Noteto Harket Sireet Mortgage Corporatian

(the “Lender’} of the same dale arxi covering the Praperty described in the Security Instrument and located
at

3151 N. UINCOLM AVENUL #316,CHICAGO,TL 60657
[Praerty Addrass)

The Properiy innluclas a unit in, together with an undivided interest in the cormmon elements of, a
condominium praiece inown as:

LINCOLN LOFTS
{Name of Concominium Project ]

{the “Condominium Prcject’). {7 e owners association or cther entity which acts for the Condominium
Project (the "Owners Association”) bols titie to property for the benelit or use of fis members or
shareholders, the Froperty also incuxdes Borrower’s interest in ihe Owners Association and the uses,
proceeds ang benefits of Borower's Inerast.

CONDOMINIUM COVENANTS, n addiicn to the covenants and agreemants made in the Security
Instrument, Borrower and Lender further covenari and agree as foilows:

A. Condominium Obligations. Borrower siglf porform all of Borrower's obiigations under the
Cordominium Project’s Constituent Documents. The"Constituent Documents” are tha: (it Declaration or any
other document which creates the Condominium Projec?, 15} by-laws; {iili} code of regutations: and (v other
equivalent documents. Borrowsr shail promptly pay, when 4t/c. all dues and assessmeants irnposec
pursuant to the Canstituent Documents,

B. Hazard Insurance. Solong as the Gwners Association maintains, with a genarally accepted
insurance carrier, a ‘master or "blanket’ policy an the Condominium Praject which is satisfactory to Lender
and which provides insurance coveraga in the amounts, for the perious, aid against the hazards Lander
requires, including fire and hazards included within the terra "extended covernge,” then;

() Lendar waives the provision in Uniferm Covenant 2 for the mea iny payment to Lender of the
yearly premiurn instaliments for hazard insurance on the Property; and

() Borrewer's cttigation undeyr Uniform Cevenant 5 to maintain hazard insurance coverage on the
Property is deemed salisfied 10 the extent that the required coverags ts provided by the Owners Assoclation
policy.

Borrower shali give Lender prompt notice of any lapse in required hazdard insurarce civerage.

in the avent of a distribinlon of bazard Insurance proceeds in ieu of restoration or repar fi¥!owing a loss
1o the Property, wnether 1o the unit or to commaon elements, any proceaas payabls to Borrowar ire hereby
ass'gned and shall be cald to Lender for application o the sums secured by the Security Instrument, with
any excess pdid to Borrower.

C. Pubiic Liability Insurance. Borrower shail 1ake such actions as may be reasonable to insure that
the Gwhers Association maintaing a public lability insurance policy acceptatie in form, amount. and extent
of caverage to Lerxier.

D. Condemnatinn. The proceeds of any award or claim for damages, direct or consequantial. payabie
to Borrower in conrection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convayance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shaii be applied by Lendar to the sums sequred by the Security
instruenent as provided in Uniform Covenant 10

MULTISTATE CONDOMINILIM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOHM 2140 5/90
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i t. Lander's Prior Consent. Boirower shail not, except after notice to Lemder and with Lender's priar
writter: consent, eithar parition or subdivide the Prapeny or consent to:

("} the abandcnment ur temmination of the Condominium Project, except for atandanment or
termination required by law in the case of substamiial destruction by fire or other casualty or inthe case of a
taking oy condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents i the provision is for ithe
express benefit of Lender;

(it} termination of professional management and assumation: of seit-management of the Owners
Association; ot

(W) any action which would have the effect of rendering the public liabiity insurance coverage
maintained by the Owriers Association tinaccepiable to Lender.

F. Femudies. |f Bornower does not pay condominium dues and assessmeints when doe, then Lerder
may pay theiri.-Any amounts disbursed by Lender under this paragraph F shaii become additicnal debt of
Borrowsr securzd hy the Security instrument. Uniess Barrower and Lender agree 10 other terms of
payment, these arpounts shalt bear interest fram the date of disbursament at the Note rate and shall be
payabie, with intera sy unon natice from Lender to Sorrower requesting payment.

L, e

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Sea)y
-Borrpwes

A RS (soa

. THLODORE 8. WRiGHT 7 ‘Bertower

L (Seal}
-Borrower

AR {S=al)
-Borreaer

L

4
v

-

ad b Pl

(3595 2

MULTISTATE CONDCMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3140 9/50
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