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THIS MORTGAGE ["Sucunity Instrument’ is givenun  Saptember 25, 1936 . The mongagoris
CHRISTIE L. PEREZ, Singie/Mever Married and TREVOR S. TOWNSEND, Single/Never
Married
(Borrower’). ‘Chis Security Instrument is givento Bay Shore Firancial Svcs, Inc
. which is organized and
existing under the laws of , and whose addtess is
2645 Bee Ridge Read, Sarasota, rp 34233
rLender?. Bomower ovies Lender the principal sum ¢ One Hundred Seventy Three Theusand Two
Kundred Fifty Dollars and no/100 Collars
(US. §173,250.00 }. This debt is evidenced by-domower's note dated the same date as this
Security Instrument {"Note'}, which provides for manthly paymanie, with the fuil debt, i not paid eadler, dus
and pavable cn Cctober 1, 202¢ . This Security (nstrument secures to Lencer: (a) the
repayment of the debt evicenced Dy the Note, with interest, and all ranewals, extensior:s and modifications
of the Note: (b} the payment of all other sums, with interest, advanced urder paragraph 7 to protect the
security of this Security Instrument; and () the performance of Borrewer's covenants and agreements
under this Security Instrument and the Nat2. For this purpose, Borrower gees-hereby mortgage, grant and
convey to Lende- the foliowing described property located in Cook Ao
County, lllinois: oy .
SEE ATTACHED. =
RN
fan)
I{ i
wt
14-26-100-002 , 14-29-100-003 , 14-25-100-004
14-29-100-005 , ;
which has the address of 3151 N LINCOLN AVE 4206 | CHICAGD
(STRSET! [CITY]
lilinois 50657 {Proparty Address’);
[ZIP CQDE]
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Upon payment in iuli of alf sums secured by this Security Instrument, Lendur shall promplly refund to
Borrower any Funds held by Lender. 1. under paragraph 21, Lender shall acquire or sell the Property,
Lendar, prior to ihe acquisition or sale of the Property, shail apply any Funds heid by Lender at the time cf
acauisition or sale as a credit against the sums secured by this Security Insttument.

3. Application of Payments. Urdess applicable iaw provides otherwise, all payments received by
Lender under paragraphs ! and 2 shell be applied: first, to any prepaymant charges due under the Note;
second, 1o amcunts payable under paragraph 2; third, 1o intarest due; fourth, to principal due; and iast, to
any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, rharges. fines and impositions
attributabie (o the Praperty which may attain priority over this L. -urity Instrument, and leasehokd payments
or groung rerus, if anv. Borrower shall pay these obligations in the manner providged in paragraph 2, or i
aot pakd in that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promotly furiish to Lerder al: notices of amounts to be paid under ihis paragraph. If Barrower makes
these paymants 4 retly. Barrewsar shall promptly furnish to Lender receipts evidencing the paymeits.

Baorrower shat! proriptly discharge any lien which has priority over this Security Instrument unfess
Borrawer: {a) agrees in w.ting to the paymant of the obligatior: secured by the lien in a manner accaptable
to Lender, (b) contests.ir good faith the fien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenvier's apinion operata in prevent the enforcement of the lien; or (c} secures
-am the holder of the tien an agreement satisfaciory to Lender subordinating the lien o this Sesurity
instrument. if Lender determines tha' any part of the Property is subject 1o a lien which may altain p-ionty
over this Security Instrument, Lendet ma2 give Borrower a nctice identifying ihia lien. Borrower sha'l satisfy
the lien or take one or mare of the acticr's <et forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Sorver shall keep the improvements now existing or hereafler
erected on the Property insured against loss by fire-hazards inclided within the lerm "extended coverage’
and any other hazards, including foods or fleoding. for which Lender reguires insurance. This insurance
shall be maintained in the amounts and far the pinods that Lendes requires. The insurance carrier
providing the insurance shall be chesen by Borrower subject to Lender's approval which shaii not be
unreasonably withheld. |f Bonower fails to maintain coverage described above Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceplatis 1o Lender and shall incluc2 a standard
mortgage clause. Lender shali have the right to hoid the policies and’ renxwals. if Lender requires, Borrower
shal promptly give to Lender al) raceipts Gf pakd premiums ardf renewst notices. 'n the event of loss,
Sorower shall give prompt notice 10 the insurance carrier and Lender. (Lander may make proot of loss if
not made promptly by Borrower.

Unless Lender and Bowrower otherwise agree in writing, insurancz proceeds shall be applied to
restoration of repair of the Property damaged. # tha restoration or repair is economically feasible and
Lender's security is not lessened. !f the restoration ot repair 15 nol economicaliy feasible or Lender's
security would be lessered. the insurance proceeds shall be apniied to the sums secures Dy this Secunty
Instrument, whetner or not then due, with any excess paid to Borrower. It Sorrower abandsns the Property.
or does noi answer within 30 days a rotice {rom Lender that the insurance carrier has cfie/ed (o settle a
claim, then Lender may colec! the insurance proceeds. Lender may use the preceeds to repaic o' restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. tne 30-day
pericd vl begin when the notice s given.

Unless Lender and Barrower otnenwise agree in writing, any application of proceeds 1o principal shall
not exterd or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
tha amount of the payments. i under paragraph 21 the Propeny is acquired by Lendier, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shail
pass 1o Lender to the extent of the sums secured by this Security Instrument immediatsly prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
connaction with any condemnatior: or other laking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due. with any excess paid to Borrower. 1n the event of 2 partial
taking of the Proparty in which the fair market value of the Property immediately t:efore the taking Is equai
to ar greater than the amount of the sums secured by this Security Instrument immediately before the
iaking, unless Borrowes and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muttiplied by ihe following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imrawdiately before the taking. Any balance shall be paii to Borrower. in the event of a partial
taking of the T roperty in which the fair market value cf the Property immediately before the taking is less
than the amouri-of the sums secured immediately befcre the taking, unless Borrower and Lender
otherwise agree in v.riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sacured byahis Sacurity Instrument whether or not the surns area then die.

If the Propenty is abeikisned by Borrowe:, or i, after notice by Lander tc Borrowar that the enndemrnor
offers to make an award o rettle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notica i5 given, Lerder is authorized to collect and appiy the proceeds, at its option,
either to restoration or repair of the Peoperty or to the sums secured by this Secutity Instrument, whather or
not then due.

Untess Lencer and Borrower otharwise agree in wriling, any appiication of proceeds to principal shafl
not extend or postpone the due date i 1/:6 monthly payments referred 1o in paragrapns 1 and 2 or change
the amount of such payments.

11. Bomower Not Reigased; Forbearan:e Bv Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surms secured by this Security Instrument granted by Lender
tc any successor in interest of Borrower shall not parate to refease the lianility of tha original Borrower ar
Borrower's cuccesscrs in interest. Lender shail not we required to commance droceedings against any
successar in interest or refuse to extend time for paymar? ot ctherwise modify amortization of the sums
securer] by this Security Instrumerit by reasan of any demand «nade by the original Borrower or Borrower's
3uccessors in interest. Any forbearance by Lender in exercising anv right or remedy shali not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-sianers. The covenants and
agreements of this Securily Instrument shall bind and tencfit the successurs and assigns of Lerder and
Barrower. subject to the provisions of paragraph 17. Borrower's covenants 8« agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does 1ol execute the Note: (a) is
co-signing this Security Instrument only to mortgage, gran: and convey that Egrrower's interest in the
Property under the terms of this Security !nstrument; (b) is not personally obligatet to pay the sums
secured by this Secunty Insirument; and (c) agrees that Lender and any other Burrover may agree 19
extend, modify. forbear or make anv accommodations with regard to the teris of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |i the loan sectred by this Security Instrument is subject to a fav waich sets
maximum ioan charges, and that law is finally interpreted so that the interest or other loan charges
collectad or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge lo the permitted limit; and (b} anv
sums already coliected from dorrower which axceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a
direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepaymerit charge under the Nole.

I LINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3614 9,90
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Substances that are generally recognized to be appropriate to normal residentic! uses and 10 maintenance
of the Property.

Borrower shall promptly give Lendar written notice of any investigation. claim, demand, lawsutt of other
action by any govemmental or regulatory egency O private party involving the Propeity and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knovdedge. It Borrower learns,
ar is notfied by any governmental or requiatory aithority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall premptly lake all necessary
remedial acttons in accordance with Envivonmental Law.

As used in this paragraph 20. ‘Hazardous Substances™ are those substances defined as toxic or
hazardous suhstances by Environmental Law and the folfowing substances: gasoline, kerosene, other
fammable or loxic petroleumn products, toxic pesticdes and nerbicides, volatie solvenis, malenais
contaiming asbestos or formaidehyde, and radiactive materials. As used in this paragraph 20
"Environmental (La's” mearss federal laws and faws of the jurisdiction where the Prapenty is located that
telate to health, sefaty or srvironmental protection.

NON-UNIFORM CLY/ENANTS. Rorrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Barrower prior 15 acceleration foliowing
Barrower's breach of aiiy covenant or agreement in this Security Instrumem (but not piior 1o
acceleration undar paragraph 17 mmiess applicable law provides otherwise}. The notice shall
specify: {a; the detault; (b} the action required to cure the default; (c) a date, not less than 30 days
frcm the date ihe notice is given to 8oz ower, by which the detault must be cured; and {d) that failure
to cure the default on or before the Utz 2pacified in the notice may result in acceleration of the sums
secured by this Security Instrument, forzriasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thieJigzht 1o reinstate ufter acceleration and the right {0 assert
in the foreclosure proceeding the non-exisience of a default or any other detense of Borrower 1o
acceleration and foreclosure. if the dafault is nit cured on or before the date specified in the notice,
Lander 8! ite option may require Immediate pavreant in fuill of all sums secured by this Security
Instrumert withowt further demand and may fo.eclose this Security Insttument by judicial
proceeding. Lender shall be entitled to collect &ll e:panses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 4. reasonable attomeys’ fees and costs of
tille avidencae.

22. Release. Upon payment of al) sums securud by this Secumy instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay zay recordation costs.

23. Waiver of Homestaad. Borrower waives all rignt of homestead exeraprion in the Property.

24. Riders 1o this Security instrument. f one or mare riders are executed by Borrower and recorded
logether with this Security Instrumerti, the covenants and agreememts of ‘ench such rider shali be
incorporated into and shall amend and supplement the covenants and agreemems of this Security
Instrurnent as # the rider{s) were a part of this Security Instrument. [Check applicable boiins))

‘Xi Adjustable Rate Rider LE Condominium Rider D 1--4 Family Ridei
:‘ Gradizated Payment Rider L:} Planned Unit Development Rider L_] Biweskly Fayment Rider
! Baltoon Rider [ | Rate Improvement Rider i | Second Home Rider
[ Other(s) (specity] ") DA Rider
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/S5

ISC/CMDTIL / /0894,/3014(0950)-L PAGE 7 OF 8
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

File No.: (97354
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 206 1IN LINCCLMN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS
3 THROUGH 13, “INCLUSIVE, IN SOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2,
3, 4, AND 7 AND-THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART
LYING NORVHEASTIRLY OF THE CENTER LINE OF LINCCLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 2%, TDOJINSHIP 40 NORTH, RANGE 14, EAST OF THE THIED PRINCIPAL
MERIDIAN, WHICH SURVIY. IS ATTACHED AS EXHIBIT "D" TQ THE DECLARATION OF
CONDOMINIUM OWMERSHIP FECCRDED SEPTEMSER 3, 1996 AS DOCUMENT 96672710, IN
COOK COUNTY, ILLINCIS, TOCETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APFURTENANT TOD SAID UNIT, AS SET rORTH IN SAID
DECLARATION.

»

FARCEL Z:

EXCLUSIVE RIGHT TO USE QF PARKING 5PACE 35, A LiIMITED COMMON ELEMENT AS SET
FORTE IN DECLARATION OF CONDOMINIUM AFCRESAID.

"MORTGAGE. ALSO HEREQY GRANTS TC THE MORTGACGEE, "IT-SUCCESSORS ANDT ASSIENS
AS RIGHTS AND EASEMENMTS APPURTENANT TO THE SUBJELT EMIT DESCIRIBED HEREIN,
THE RIGITS AND EASEMENTS FOR THE BENEFLIT OF SAID IAND/5ET FORTH IN THE
DECLARATION OF CONDCHMINIM,

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, FASEMENTS, CUVENANTS . RESTRICTIONS
AND RESERVATICNS COMNTAINED IN SAID DECLARATION THE SAME AS THOUGHM THE
PPOVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGIH
BEREIN.”
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(IRST AMERICAN TITLE &7

/8’.
LtOANNGO. 56590438

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 25th dayof Septewcer, 3895 , andis
incorporated intc and shall be deemed to amend and supplement the Morigage, Deed of Trust or Skcurity
Deed (the "Securily Instrument”) of the same date given by lhe undersigned (the "Boirower™) to secure
Borrgwers Nofeto 2ay 3Shore Fimencial! Sves. inc

(the "LLender”) of the same date ard covering the Property described in the Security Instrument and localed '
ar

3151 0¥ LUBCULN AVE #2386, CHICAGO. L 53657
[Propeny Addraes)

The Property inciudas-a unit in, together with an undivided interes! in the common elements ¢f, a
condominitm rojec! Kiyawn as:

CINRCOLN LOFTS CUNAOMINEUM
[Name of Congominiurm Projest)

{the "Condominium Project’). Jithe owners association or other entity which acts for the Condorminium
Froject {the “Cwnars Association’) holdstitle to property for the benef?t or use ot its members or
sharehoiders. the Property also includss Sorrower's interest in the Owners Association and the usss,
proceeds and henefits of Borrower's interzet,

CONDQMINIUM COVENANTS. |n addition to the covenants and agreements mage in the Security
Instrument, Borrower and Lender further covenan’ ank! agree as tollows:

A. Condnminium Obligations. Borrower shall pe form 2!l of Borrower's obligations under the
Cordominium Praject’s Constituent Documents. The “Canztituent Dogumente™ are the: {i) Deciaration or any
othar documeant which creates the Candominium Preject; [l by-laws,; (i) code of requlations: and {iv) other
equivalent documents. Borrower shall promptly pay, when cuz, all dues and assessments imposed
pursuant to the Canstituent Documents.

B. Hazard Insurance. Solong as the Owners Association mzintains, with a generally accepted
insurance carrier. a *master” o "blanket” policy on the Condominiumy Pruect which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods ard acainst the hazards i.ender
requires. including fire and hazards included within the term “extended coverzge,” then:

i} Lender waives the provision in Unfiorm Coverant 2 toi the mointily payment to Lender of the
yearly premi.im instailments fo: hazard insurance on the Property; and

{ij Borrower's obligation under Uniform Covenant § to maintain hazard incaradce coverage nn the
Property is deemed satisfied 1o the extent that the required coverage is pravided by the Qvners Association
palicy.

Borrower shall give Lender prompt notice of any lapse in rezjuited hazard insutance covzge.

in the event of a distribuiion ¢f Razard insurance ptoceeds in lieu of restoration o repait folowing o toss
tc the Proferty, whether to the unit or to common elemeits, any eroceeds payable 10 Borowerare hereby
assigned and shail be paid to Lender for apgplication to the sums secured Ly the Secuwiity instrument, with
any excess paxi to Borrorver.

C. Public Liability insurance. Borrower shall take such actiors as may be reasonable to msure that
the Owners Assoclation mairtaing a public fiability insurance policy acceptable in form, amount, and extent <,
of coverage to Lenier.

D. Condemnation. The preceeds of any award of claim for damages, direct or conseguential, payable
tc Borrower in connection with any condamnation of oiher taking of all or any pan of the Properly. whether
of the uiit or cf the common elernents. o for any conveyancs in lieu of concemnation. are hereby assigned
and shall be paid to Lender. Such proceeds shali ba applied by Lender to the sums secured by the Security
Inctrument as provides in Uniform Covenant 10.

75
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MULTISTATE CONDOMINIUM RIGER--SINGLE FAMILY--FNMA/FHLMC UHIFORM INSTRUMENT FORM 3140 9/90
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Ap# PEREZ,C5059045 LN# 5059046

ADJUSTABLE RATE RIDER

{1 Year Treasury Indax—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of September, 1996 . and is
incorporated intc and shalt he deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument®} of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note) to Bay Shore Financial Svcs, Inc

{the "Lender’)
of the same date and covering the property described in the Security Instrument and located at:

3181 N LINCOLN AVE #206,CHICAGO, IL 60557
{PROPERTY ADDRESS)

THE NOT: CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND R MOCNTHLY PAYMENT. THE NOTE LUMITS TWE AMDUNT THE
BORROWER'S INTZNEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROGV/CZR MUST PAY.

ADDITIONAL COVENANTS. - In addition to the sovenants and agreements niade in the Security
Instrument, Borrower ard Lander furth.ar covenant and agree as follows:
A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

Tha Note provides for an initial interesi rainof ~ 7.3750  %. The Note provides for chanyes in the
interest rate and the monthly paymants, as isurwus:
4. INTEREST RATE AND MONTHLY PAYMENT CnANGES

{A) Change Dates

The interest rate | will pay may change on the first 2oy of  October, 1999 , and on that day
avery 12th month therealter. Each dale on which my interest rate could change is called a "Change Date.”
(B} The intex

Beginning with the first Change Daie, my interest rate wil De-based on an index. Tha “index” is the
weelly average yield on United States Treasury securities adjustedic a constant maturity of 1 year, as
made availabie by the Federal Reserve Board. The most recent hdex figure available as of the date 45
days beiore each Change Date is calied the “Current Index.”

if the Index is ne fonger avaitable, the Note Holder will choose a ne= index which is based upon
camparable information. The Note Hoidar will give me notice of this choice.

{C) Calculation of Changes

Belore eacti Change Date, the Note Holder wil calculate my new interest rate-0y adding Twe and
Threa / (uarters percantage points {  2.7500 %) to ke Current Index.
The Note Holcer will then round the result of this addition to the nearest ane-eigmii ©f 012 percantage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouni »#ll be my new
interest rate untii the next Chiange Date,

The Note Hoider will then determine the amount of the monthly payment that would be sitlicient 1o
repay the unpaid principal that | am expected to owe at ike Change Date in fuli on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation wih be the new amount of
my manthly payment.

(D} Limits on Interest Aate Changes

The interest rate | am required 1o pay at the first Change Date will nos be greaterthan 9.2750 %
orlessthan  5.3750 % Thereahter, my interast rate will never be increased or decreased on any
simgie Change Date by more than two percentage peints {2.0%) from the rate of interest | have been paying
for the preceding twelve months My interest rate will never be greaterthan 13,3750 %

MULTISTAYE ADJUSTABLE RATE RIDER--ARM 5-2--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC;CRID"",0494/3117(Q385)-L PAGE 1OF 2 FOUHM 3111 3785
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