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This Mortgage prepared by:  Blitmore !»veslors Bank D 7

8§20 Souh Waukegan Road
Lake Foroatlinois 80045

VIORTGAGE

THIS MORTGAGE ("Security Instrument”) is giver on Seplember 25, 1996, The mortgagor s Brian
Satherlie, a single individual (“Borrower”). Thia Securit; ‘~etrument la given lo Biltmare lavestors Bank,
which I8 organized and exisling under the lawa of the Zinle of Hinols and whose address is 920 S. 7
Waukegan Fosd, Lake Forest, I 60045 ("Lender”). Bonower owes Lender the principal sum of One
Hundred Forty Seven Thousand & 00/100 Doliars (U.S. $147,000.00). - This debt is evidenced by Borrower's nate ;)
dated the same date as this Security !nstrurnent ("Note®), which proviies for monthly payments, with the fuil debt, -
if not paid earlier. due and payable on October 1, 2026. This Secunty 'nstrument secures to Lender: (a) the o
repayment of the debt evidenced by the Note, with interest, and all renewals. sztensions and rnedifications of the
Nate; () the payment of all oiher sums, with interest, advanced undes paragregh. 7 to protect the security of this (=
Security Instrument; and (¢} the peclormance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender ihe
toliowing described oropesty lacated in Cook County, Hindis:

URIT 204 IN LINCCLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY GF QTS 3 THROUGH 13
INCLUSIVE, IN JOHN P, ALTGELD’'S SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND THE NORTH 172 OF
BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE LENTER LiNE OF
LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NOATH, RANCE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE DECLARATION
OF CONDOMINIUM OWNMERSHIP RECOXDED SEPTEMBER 3, 1936 AS DOCUMENT 96672710, INN COCK
COUNTY ILLINOIS, TOGETHES] WITH AN UNDIVIOED PERCENTAGE INTEREST IN THE COMMOHN ELEMENTS
APPURTENANT TC SAID UNIT, AS SET FORTH IN SAID DECLARATION. PARCEL 2: EXCLUSIVE RIGHT 1O
USE OF PARKING SPACE 26, A LIMITED COMMON ELEMENT AS SEY FORTH IN DECLARATION OF
CONDOMINIUM AFORESAID. vl n g b s
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which has the address of 3151 N. Lincoln #304, Chicago, ilinois 60657 ("Property Addresas™) and the Real
Property Tax Identification Rumber of 14-23-100-002;

* TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/9¢ fpage 1ot 7)
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cgvefed by this Security instrument. Al of the foregoing is relerred to ir this Securily Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is Jawtully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ail claim¢ and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use an¢ non-uniform covenants wi.ih
limitad variations by iurisdiction to constitute a unitorm security instrument cavering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lsle Charges. Borrower shail promgtly pay when
due the princips of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note:

2. Funds for 7axes snd Insurance. Subject to applicable faw or o a written waiver by Lender, Borrower
shall pay to Lender o2 the day monthly payments are due under the Note, until the Note is paid ir full, a sum
(*Funds®) for. (a) yeaiy taxes and assessments which may attain priority over ihis Sacurity Instrument as a lien
or. the Property: (b) yesay leasehold payments of ground rents on the Prapenty, if any, (c) yearly hazard or
property insurance premiurs;. (d) yearly fiood insurance premiums, if any, (e) yearly morigage ingurance
premiurs, it any; and () «ny sume pavable by Borrower to Lender, in accordance with the provisions of
paragraph B, in lieu of the payinent of mortgage insurance premiums. These items are called "Escrow Itzms.”
Lender may, at any time, collect 310 hotd Funds in an amount not to exceed the maximum amount a lender for 2
federally related mongage loan riay require for Borrower’s escrew account under the fegeral Real Estate
Settlement Procadures Act of 1974 as umended from time to time, 12 U.S.C. Saction 2601 ¢ seq. ("RESPA"),
unless another law that applies 1o the Funde sets a legser amount. ) 50, Lender may, at any lime, collect and
kod Funds in an amount nok 10 exceed the fessar amount, Lencer may estimate the amount of Funds due on the
basis of current data and reasonable estimates o, zxpenditures of future Escrow items or gtherwise in accordance
with applicable law.

“he Funds sha!l be held in an institution whose Zeyosiis are insured by a tederal agency, instrumentality, o
entity (including Lender, it Lender is such an institutian) or in any Federal Home Loan Bank. Lender shall apply
the Funds 10 pay the Escrow items, Lender may nd( rharge Borrower for holding and applying the Funds,
annually analyzing the £3crow account, o veritying the Esciov: items, unless Lender pays Borrawer Interest on the
Funds and applicable law permits Lender t0 make such & ~iarg2. . However, Lender may require Borrower o pay
a one-time charge for an independent re)) estate tax reporting sarvice used by Lender in connection wiih this
loan. uniess applicable law provides otherwise. Unless an agreersent is made or applicable law requires interest
to be paid, Lender shall not be required to pay Botrower any inleres ov eamnings on the Funds. Borrower ang
Lender may agree in writing, however, that interest shall be paid on the -unds. Lender shall give to Borrower,
without chsrge, an annua accounting of the Funds, showing credits ana uatits to the Funds and the purpose for
which each debit 1o the Funds was made, The Funds are pledged as adoiiunzi security for all sums secured by
this Security lnstrument.

it the Funds held by Lender exceed the amounts permitted 1o be held by applicalde law, Lender shall account
to Borrower for the excess Funds in accordance with the requirementis of applicatieaw. it the amount of the
Funds held by Lender at any time is nct sulficient lo pay the Escrow lftems winen dur, Lender may so nolify
Borrower in writing, and, in sucn case Borrower shall pay 1o Lender the amount necastary 10 make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payraeats, at Lender's solega
discretion. o,

Upon payment in full of all sums secured by this Security instrument, Lender shali promgtly vefand to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior to the -
acquisition or gale of the Property, shall apply any Funds held by Lender 2t the time of acquisiiion or sale as a
credit apainst the sums secured by this Security instrument. “a

3. Application of Payments. Uniess applicable law provides ctherwise, all paymenis receivedt by Lender i
under paragraphs 1 and 2 shall be applied: first, to any fepayment charges due under the Note; second, to %
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any tate charges &
due under the Note.

3. Charges; Liens. Borrower shall pay all taxes. assessmenris, charges, fines and imposhions atirbutable to
the Property which may atain prority aver this Sacurity instrument, and leasehoid pavments or ground rents, it
any. Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that maneer,
Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promptly furnish fo Lender
all notices of amounts to be paid under this paragraph. 1t Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security ingtrument uniess Borrower:

{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
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cortests in good faith the lien by, or deferds against enforcement ¢f the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tn this Security inslrument. !} Lender determines that any
pant of the Property is subject {o a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower ghail satisly the lien or take one or more of the actions zet forth
abave within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including Boods or ficoding, tor which Lender requires insurance. Thig insurance shall ba maintained
the amounts anc for the periods that Lender requires. The insurance carrier providing the insurance ghall be
chogen by Borrower subject to Lender's approval which shall not be unreasonably withheid. |f Borrower fails to
maintain coverage descrived above, Lender may, at Lendsr's option, obtain coverage to protect Lender's rigits in
the Property in a<cordance with paragraph 7.

All insurarce policies and renewals shall be acceptable to Lander and shall include a standard mortgage
clause. Lender akdll have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of Inss, Borrower shall give prompt
nolice to the insurancs carrier and Lender. Lender may make proof of Ices if not made promptly by Borrower.

Unless Lender and Bowrower ctherwise agree in writing, ingurance proceeds shalt de applied to restoration or
repair of the Property damager?, if the restoration o repair is economically feasible and Lender's security is not
lessened. It the restoration or renair is not economically feasible o Lender's security would be lessened, the
insurance proceedg shall be apglied to the sums secured by this Security Instrument, whether or rot then due,
with any excess paid to Borrower. (il 3~vower abandons the Property, or does not answer within 30 days a notice
tom Lender that the insurance carrer has offered to settie a ciaim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to .epair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 50-Cay period will begin when the notice is given.

Unless Lender and Borrower otherwise agio¢ in writing, any appiication of proceeds to principal shad not
extend or postpone the due date of the monthly 2 vments referred to in paragraphs 1 and 2 or change the amount
cf the payments. If under paragraph 21 t.e Propenty is acquired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Froperty pror to the acauisition shall pass to Lender to the
extent of the sums secured by this Security Instrumenm immadiateiy prior to the acquisidion.

€. Occupancy, Preservation, Maintenance and Protiriion of the Property; Bomower's Loan Applicstion;
Leaseholds. Borrower shall occupy, esiablish, and use the Pronerty as Burrower's principal residence within gixty
days afer the execution cf this Security Instrumant and shall cantinue to occupy the Propery as Borrgwer's
principal residence for at least one year after the date of occupdn.y. uniess Lender otherwis2 agrees in writing,
which consent shall not be unreasonably withheld, or unless extznuating circumstances exist which are beyond
Borrowar's control.  Borrower shall not destroy, damage or impair the Prcperty, allew the Property to deteriorate,
ar commit wasie on the Property. Borrower shall be in default if any fovieicare action or proceeding, whether ovil
or criminal, is bequn that in Lender's gocd faith judgment could result in tofaitura of the Property or otherwise
materially impair {he fien created by this Security instrument or Lender's secrrity interest. Borrower may cure
such a default and reinsiate, as provided in paragraph 18, by causing the action £f proceeding ‘o be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of 1%e Borrower's interest in the
Property or ciher material impairment of the lien created Dy this Security Instrument o Lender's security interest.
Borrower shall aisc be in default if Borrower, during the loan appiication process,.gave materially false or
inaccurate information or statemen's o Lender (or faled ¢ provide Lender with any ‘mawial information) in
connection with the loan evidenced by the Note, including, but not limited to, represeritstions concerningm
Borrower's occupancy of the Property as a principal residence. it this Security instiument-is ¢n a leasehoid, *x
Borrower shall comply with all the provisions of the lease. 1! Burrower acquires fee title to the Property, the 1
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protecticn of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements™’
contained in this Security Instrument, oc there is a iegal proceeding that may significantly affect Lender’s rights in.
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws o1
teguiations), then Lender may do and pay for whatever i8 necessary to protect the value of the Property and/
Lender's rights in the Praperty. Lender's actions may inciude paying any sums secured by a lien which has-
priority aver this Security Instrument, appearing in court, paying reasonable atterneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender dees noi have to do

0.

Any amcunts disoursed by Lender under this paragraph 7 shall become aaditiona! debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from

Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
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this Security Instrumeni, Borvower shall pay the premiume required 10 maintain the marigage insurance in alfzct.
If, tor any reason, the mertgage insurance coverage required by Lender 1apses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortyage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance pravicusly in effect,
from an afternate mortgage insures approved hy Lender. It substantialy eauivalent moitgage insurance coverage
is not avaitable, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mongage
insurance premium being pald by Borrower when e insurance coverage lapsed or ceased Ic be in efiect. Lender
wili accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
pavmenis may ro fonger be required. at the option of Lender, if mornigage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lendar again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for modtgage insurance erds in accorcance with any written agreement between
Boirower and Lender or applicable law.

9. Insperior. Lencer or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give 2orower notice af the time of or pricr to an inspection specifying reasonable cause lor ihe
ingpaction.

10. Condemnainrii.) The proceeds of any award or claim for damages, direct or congeguential, in connection
with any condemnatior ¢._vther taxing o7 any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned ard shai! p&paid to Lender.

in the event of a totai taking of the Praperty, the proceeos shall be appliad to the sums secured by this
Security Instrumeni, whether o210t then due, with any excess paid 10 Borrower. In the event of a partial 1aking of
the Property in which the fair maixet vaiue of the Propenty immediately before the taking is equal to o greater
than the amount of the sums secuver by this Sesurity Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing. the sums secured by tis Security Instrumant shall be reduced by the
amaunt of the proceeds muliiplied by tha follawing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by () the fair market value of the Praperty immediately before the taking. Any balance
shall pe paid to Borrower. In the avent of a parrial taking of the Property in which the fair tnarket value of the
Property immediately before the taking is iess thaiihe amount of the sums secured Immediately before the taking,
uniess Borruver and Lender otherwise agroe in writing or unleas applicable law otherwise provides, the proceeds
shal! be applied to the sums secured by thig Security Instrument whethei or not the sums are then due.

If the Froperty is abandonad by Borrower, or if, after rotice by Lender to Borrower that the concemnor offers
to make an award oc settle 2 claim for damages, Borrower f29s to respond (o Lender within 30 days aher the date
the notice is given, Lender is authorized to Collect and apply e proceeds, at its option, either 1o restoration or
repair of the Property of 10 the sums fecured by this Security Ine(rt.ment, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, an;-application of procesds to principal shall not
extend or postpone the due date of the monthly paymenis referrad to i paragraphs 1 and 2 or change the amount
of such paymenis.

11. Borrower Mot Released; Forbearance By Lender Not a Walve .. Extension of the time for payment or
moditcation of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
in interest of Borrower shail not cperate to release the liabiliy of the original Bo rower or Borrower’s 2uccessors in
inerest, Lender shall not be requived 10 commence proceedings against any sutuessor in interest or refuse {0
extend tima for payment or oiherwise modify amortization of the sums secured oy nis Security Instrument by
reason of any demand made by the original Borrower o7 Borrower's successors in interst. Any forbearance by
Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise U190y right or remady.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. ~The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigna of (andey and Borrower, |
subject to the provisions of paragragh 17. Borrower's covenarts and agreements shali be join ar«d several. Any
Borrower who co-signs this Security Instrument but does nat evecute the Note: () i8 co-gigaing this Security
instrument oniy to mortgage, grant and convey that Borrower's interest in the Proparty undes the terms of this ..:

Security Instrument; {b) is not personaliy obiigated ta pay the sums secured by this Security Instrument; and {) -

agrees that Lendes and any other Borrowar may agree 1o extend, modity, forbear c* make any accommodations .
with regard to tha terms of this Security Instrument or the Note withcut that Borrower's consant. >y

13. Loan Charges. If the loan secured by this Security Instrument is subject to a jaw which sets maximum
loan charges, and that law i3 finally interpreted 50 that the interest or othar loan charges colleciad of 10 Le
coliected in connaction with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted timit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded tu Borrewer. Lender may choose to make this refund
by reducing the pringipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiil be treated as a partial prepayment wiinout any prepayment charga under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by defivering #t or
by mailing it by first ciass mail unless appiicable law requires use of another method. The notice shall b directed
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to the Property Address or any other address Borrower gesignates by notice to Lender. Any notice io Lender shall
be given by et class mail 10 Lendet's address stated herein or any other addrass Lender designaies by notice to
Borrower. Any netice pravided for in this Security instrument shall be deemed 10 have been given to Bovrawer or
Lender when given as provided in this paragraph.

15. Govemning Law; Severabliity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which ihe Properly Is located. In the event thal any provision or ciause of this Security
Instrument or the Nate conflicts with applicable law, such conflict shall not affect other provisione of this Security
Insteument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declarad to ke severable.

16. Borvower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. f all or any part of the Property or any
interest in it is sol?t ur transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nct a
natural person) athout Lender's prior written consent, Lender may, at its cption, require imwnediate paymert in fuil
of all sums secured oy this Secuiity Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal jaw as of the date of this Security Instrument.

It Lender exercises (s option, Lencer shall give Borrower notice of acceieration. The notice shall provide a
periag of not less thait 30 (gys from the daie the notice is delivered o mailed within which Borrower must pay al!
sums gecured by this Securin, instrument. | Borrower fails to pay these sums prior to the expiration of this period,
!éender may invoke any remvadies permitted by this Security Instrument without further notice or demand on

ofrower.

18. Bomower's Right to Reiral:ste. If Borrower meets ceftain conditions, Borrower shall have the right to
have enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such
other pericd as applicable law may speci’y fur reinstatament) before sale of the Property pursuant to any power of
sale contained in this Security Instrument: or- (D) entry of & judgment enforcing this Security instrument. Tnhose
conditions are that Borrower: {a) pays Lendes all sums which then would be due under this Security Instrument
and e Note as i no acceleration had occurred: (%) cures any default of any other coverants or agreements; (<)
pays all expenses incurred in enforcing this Szcunty Instrument, including, but not limited to, reasonable
attcrnevs’ fees: and  (d) takes such action as Lenver may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligaiion to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reing'atemant by Borrawer, this Security Instrument and the
obtigations secured hereby shali remain fully effective as i n acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleraticn under par2graph 17.

19. Sele of Note; Change of Loan Servicer. The Note 0 @ partial interest in the Note (together with this
Security Instrument) may be sold one or more times without pvisi notice to Borrower. A saie may result in a
change in the entity (xnown as the "Loan Servicer”) that collects morihiy, payments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Gervicer unrefaied <o a sale of the Note.
if there is a changa o* the Loan Servicer, Borrower will be giver written rigtice cf the change in accordance with
paragraph 14 above and applicable law. The notice will slale the name ano 2doress of the new Loan Servicer and
the address 10 which payments shouid be made. The nciice will also contaiit any other inforimation required by
agplicable law.

20. Hazardous Substances. Borrowsr shali not cause or permit the presence use. disposal, storage, of
selease of any Hazardous Substances on or in the Proparty. Borrower shall not do, or Alinw anyori2 else to do,
anything affecting the Property that is In violatisn cf any Environmental Law. The orecewny two sentences shall
nat apply to the presence, use, or siorage on the Property ¢f smalt quantities of Hazardous Substances that are
generally recognized 10 ba appropriate to normal residantial uses and to maintenance of the Froporty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawaui: of other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance orld)
Environmental Law of which Borrower has aciual knowledge. It Borrower learng, or s notified oy any'™
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrewer shali promptly take all necessary remedial actions in accordance with | ;
Environmental Law. :

Ag used in this paragraph 26, *Hazardous Substances” are those substances definad as toxic or hazardous,
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable cr toxic v
petroleem  products, toxic pesticides and herbicides, volalile solvents, materials containing asbestos of 5
formaldehyde, and radioactive materiale. As used in this paragraph 20, *Environmental Law” means federal laws
and Iaws of the jurisdiction where the Property is located that relale to health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Accelerstion; Remedies. Lendar shall give notice ic Rorrower prior to acceleration fellowing
Borrower’s breach of any covenani or agresment in this Security Instrument (but not prior o acceleration
under paragraph 17 uniess spplicabie .Jw provides otherwise). The notice shall spacity: () the default; (b)
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the action required to cure the defauil; (c) 8 dals, not iess than 30 days from the date the notice is givan lo
Borrower, by which the defauit must be cured; and (d) the fallura to cure the defsult on or befors the date
specified in the notice may result In scceieration of ihe sums sscured by thie Security Instrument,
toreclosure by judictal proceeding and sale of the Properly. The notice shail further inform Borrower of ine
right {0 reinstata after acceleration and ihe right to assert in the foreclosure proceeding the non-existence of
a defauil 2r any other defense of Rorrower to acceleration and foreciosure, i the defsult is not sured on or
before the date specified In the nolice, Lender sl Hs oplion may require immediate payment In full of all
sums secured by this Security Inatrument without further demand and may foreciose this Security instrument
by judiciel proceeding. Lender shail be ertitied to coflect all expenses incurred In pursuing the remedies
provided in this paragreph 21, Including, but not limited to, reasonable ailorneys’ fees and costs of title
gvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumer: without charge o Borrower. Borrower shall pay any recordaiion costs.

23. Walverof Viomestaad. Borrower waives ail right of homestead exemption in the Property.

24. Ridess fo iils Security Instrunent [t one or more riders are execuied by Borrower and recorded
together with this Se urty Instrument, the covenants and agreements of each such rider shall be incorporaled into
and ehali amend and s:pplement the covenanis and agreements of this Security Instrument ag if thie ridar(s) were
a nart of this Secunty Insircment. {Check apolicabla box{es)]

M Adjustable Rate Rides” -~ [§ Condominium Rider {1 1-4 Family Rider
1 Graduated Paysaent Rics, (] Planned Unit Development Rider [] Biweekly Payment Rider
[] Balioon Riaer [-rzie Improvement Rider [] Seccna Home Rider

{1 Oner(s) [specity]

BY SIGNING BELOW, Borrower accepts and ~nprees to the terms and covenants comtained in this Security
instrument and in any rider{s) execuied?paogrower and recorded with it.

i
Witnesses; T e NS S A )
3 Deen AT
L . Ze (Seal)
Wi T By, Saftierfie-BorTower
: :

INDIVIDUAL ACKNOWLEDGMEAT
STATEOF ‘Lid il )
o )sa ; .
COURTY OF Ll I ) P e
On this day before me, the undersigned Nctary Public, persenally appeared Brign Satherlie) to me known 10 be

the ingividual described in and who executed the Mortgage, and acknowiedged that he ¢r 3he signed the
Mortgage as his or her free and voluntary act and deed, for the uses and puiposes thereir: ,mgnponed.

Given under my hand aad otficlal seal this A dayot __ Al nad L1870
By ; b 'f L LJ{/ L ;" : . Residing at
No Publi!c i gud’ : te of f’..-!
Myt::mmm r!:‘: i e&\gf'ﬁ?cnfo :;‘Eol;l“eno; ‘”" |
g R -
Variable Hate. Installmat®*- .. . | ' g s o

\ = "8,
LASER PRO, fleg. U.S. Pat. & T.M. 0"“‘“@ &) 1986 CFI ProServices, Inc. A rigiits reserved.
{IL-G203 BSATHER.LN A8.0VL] 2
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¢ TUUOFFICIAL SEAL” 8
2 LYNN LISKIEWICZ ¢
¢ NQTARY PUBLIC, STATE OF uNGis 3
3 My Commission Expires Jan. 26, 1938 §
Qt0000000000'000000‘00000000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of September, 1996, and is incorporated Intc and shall be
- deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security instrument™) of the
same date given by the undersigned (the “Borrower®) io secure Borrower's Note 1o Biltmare Investors Bank (the
. “Lender”) of the same date and covering the Progerty described in the Security instrument and located ai:
;. 3151 N. Lincoln #304, Chicago, litinois 60657

' The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

¢ project known as:

- Lincoin Lofle

(the *Condominium Project*). If the owners association or other entity which acts for the Condominium Project
{the *Owners Association®) holds iille to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of
Borrower’s intesest.

CGHDOMINICM COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and ! erdes turther covenant and agiee as follows:

A. Condominiuii Shiigations. Borrower shall perform all of Borrower’s obfigations under the Condominium
Project's Constituent Daraiments.  The "Censtituent Documente® are the: (i) Deciaration or any other document
which creates tho Conguminium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Sorower shall mromptly pay, when due, all dues and assessments imposed pursuani io the
Constituent Documants.

8. Hazard Insurance. So loy 438 the Owners AsRociation maintaing, with a generally accepled ingurance
carrier, a "master” or *blanket” policy v the Condoiinium Project which is satisfactory to Lender and which
pravides insurance coverage in the amcunis. for the periods, and against the hazarde Lender requires, including
fire and nazards inciuded within the term *extonded coverace,” then:

() Lender waives the provisioi' in Unilorm Covenant 2 for the monibly payment 1o Lender of the
yearly oremium instalimenis for hazard insurance on tha Prcpenty; and

(i) Borrower's obligation under Unifcrn Covenant 5 to maintain hazard insurance coverage on the
Pregerty is deemed satisfiad to the extent that the requirz0 toverage is proviced by the Ovenerg Asgociation policy.

Borrower ahali give Lender prompt notice of any iapse i1 required hazard insurance coverage.

In the even® of 2 dist-ibuticn ¢of hazard insurance proceets in iisu of restoration or repair fcliowing a loss ta the
Property, whether to the unit or 1o commen elements, any proceads payable to Borrower are hereby assigned and
shail be paid 1o Lender for application to the sums secured byt Security Instrument, with any excess paid 10
Borrewer.

C. Pubiic Liabiity Insurance. Borrower shall take such actions ss-may be rcasonable to insure thai the
Owners Association maintains a public liabilty insurance policy accepiaric in form, amounl. and extent of
coverage to Lender.

D. Condemnstion. The proceeds of any award o claim for damages, airactior consequential, payable {0
Borrower in conrection with any condemnation or other 1aking of all or any pant of the Piuperiy, whetner of the unit
of of the common elements, or for any conveyance in lieu of condemnation, are hereby a#signed and shali be paid
to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security !nsisument as provided
in Uniform Covenarnt 10. '

E. Lender's Prior Consent. Borrower shall not, except after nctice to Lender and with Le:nder’s prios written
congent, either partition or subdivide the Property or consent 10

() the abandonment or termination of the Condominium Project, except for abanuunment of
termination required by ;av; in the case of substantiai destruction by fire or other casualty or in the case uf a taking
by condemnation or emin2nt domain,

() any amendment to any provision of the Conslituent Documents if the provision is for the express

benefit of Lender; .
(i) termination of professional management and assumption of seif-management of the Chwners

Agsgciation; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 314G 8/6C (page 1 of 2 pages;
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(iv) any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cordominium dues and assessments when due, then Lender may
pay shem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interes from the date of disbursement at the Note rate and snall be payable, with interest, upon notice

from Lender to Borrower requesling payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and p'owsnons contained in this Condomirium
Rider.

/j\ Lo~ \’1’{ M{A (Seal)

) Brian Sztherlie-Borrower
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{1 Year Treasury Index-Rate Cans

THIS ADJUSTABLE RATE RIDER is made this 25th day of September, 1996, and is incorporated into and
shaill be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed {the *Security
instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note™ to Biitmore Investors 8ank (the "Lender™) of the same date and covering the preperty described
in this Secufity tnstrument and located at:

3151 N. Lincoin #304, Chicaga, lllinois 60657
{Property Addr #35]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
IMTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition 10 the covenants and agreements made in the Security Instrument,
Sorrower and Lender turther covenant and agree a3 fallows:

A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES

The Note providzz for an initial interest rate of 8.500%. The Note provides for chiangas in the interest rate and
the monthly paymeats, as follows:

4. INTEREST RATE MU MONTHLY PAYMENT CHANGES

(A) Change Dstles

The interest rate | will‘pay may change on the first day of Oclober, 1997, and on that day every twelve {12)
month(s) thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The index

Baginning with the first Change Dave, my interest rate will be based on an index. The "Index” is the weakly
average yieid on United States Trexsay securities adjusted to a constant maturity of 1 year(s), as made available
Oy the Fedarai Reserve Board, The mos'2cent Index figure available as of the date 45 days before each Crange
Date is called the "Current index.”

if the Index is no longer available, ti:> Fote Holder will choose a new index which is based upon comparabile
information. The Mote Holder will give me acr.ce of this choice.

{C) Calculalion ot Changes

Selore each Change Date, the Neote Hokico witl calculate my riew interest rate by adding 2.750 percentage
pcints 10 the Current Index. The Nole Holder will then round the result of this caiculalion tc the nearest
one—egighth of one percentage point (0.125%). Subjeci to the limite stated in Section 4{D) below, this rounded
armount wil' be my new interest rate until the next Change Date.

The Nate Ho'der will then determine the amount of ihe manthly payment that would be sufficient to repay the
unpaid principal that | am expected o owe at the Changc Nate in full on the maturity date at my new inlerest rate
it substantially equal payments. The resuit of this calculat.or vill Ge the new amount of my monthly payment.

(D} Limile on Interest Rxte Changes

The interest rale | am required to pay at the first Change/Oaty will not be greater than 10.500% or less than
£.50006. Thereaker. my interest rate will never be increased or decreased on any single Change Date by mere
than two percentage points (2.000%) from the rate of interest i nave-Seen paying for the preceding twelve (13)
month(c). My interest rate wili never be greater than 14.560%.

(E) Etfective Date of Changes

My new interest rate will become elfective en each Change Date. (sit! pay the amount of my new manihly
payment beginning on the first montitlty payment date after the Change-uuie until the armount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inferest rale and the amournt of my
monthly payment before the eflective dale of any change. The natice will include wformation required by law t¢ be
given me and also the title ark! telepnong number of a per3on who will answer any quesiion | may have regarding
the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWERT! " ~-/5 ..

T
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows: x 37

Transfer of the Property or a Beneficial interest in Borrower. i all or any part of Jdc Property or any
interest in it is sold or ransferredt {or if a beneficial interest in Borrower is sold or transferred and - Borrower is not a
patural person) withcit Lender’s prior written cansent, Lender may. at i1s option, require immedialz payment in full
of alt sums secured by this Securnty instrumani. However, this option shali not be exercised by Lender if exercisa
is proftibited by federal taw as of the date of this Security instrumen!. Lender also shall not exercise this opticn if:
{a) Barrower causes t0 be submitted to Lender information required by Lender 15 evaluate the intended ransferee
as if a new 'oan were being made to the ransfereer and (b) Lender reasonably determinas that Lender’s security
will not be imoaired by the lcan assumption and that the risk of a breach of any covenant or agreewment in this
Security Instrument is acceptable to Lender.

To the extenl permittad by applicable taw, i.ender may charge a reasonable fee as a condition o Lender's
consen® of the loan assumption. Lender may also raquire the transferee 1o sign an assumption agreement that is
accentable to Lender angd that cblipates the transferee 1o keep all the promises and agresements made in the Note
and i this Security instrument. Borrower will continue te be obligated under the Note and this Secusity
instrumant unless Lender releases Borrower in wriling.

I* Lender exarcises the option to require immediate payment in full, Lender sha!l give Borrower notice of
acceleration. The naotice shall provide a period of nat iess than 30 days from the date the notice is delivered or
mailed within wnich 3orrower Mus?t pay all sums secured by this Security Instrument. if Borrower Jails to pay
thess sums Mior 1o the expiration af this pericd, Lender may invoke any reinedies permitted Dy this Secunty
Ingrument without funther notice or demand on Bofrower.

MULTIETATE ADJUSTABLE RATE RIDER-~-ARM 5-2-5ingle Family
Fannie Mas/Freddie Mac Uniform instrumem Form 3111 3/85 {page 1 0i &)
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BY SIGNING BELQW, Borrowed accepts and agrees to the terms and covenanis contained in this Adjustable

Rate Rider. s '\.
,f)‘l L€ [L‘(CQ f‘»’w’ o {Seah
e PN Brian Satherfie-Borrowet
{Seal)
~EBorrower

INDIVIDUAL ACKNOWLEDGMENT
R ﬁk RS
STAYTE OF _[4 /.| Jn, 7 7.5 )
r oA ‘;, )”

S

COUNTY OF_i '

Vo H

On this day before me, ths uidersigned Notary Public, personally appeared Brian Satherlle, to me known 1o be
the individual described in &y, vwho executed the Adjustable Rate Rider, and acknowiedged that he or she signed
the Adja.::jtab!e Hate Rider as . hiz-orf her free and voluntary act and deed, for the uses and purposes therein
mentioned., : Was / ‘ ‘ i

Given under thy hand and omfm eatthis L

Cra T
Ly ¥ -
8y B | ! ~ai

R i -
dey of xir,:-,f» Fo. .19 A%

: Reesiding at
: s B
Notary Pubiic in snd for the State of jj M
My commission expires ' a
o ARRRRERARAS
3 SR SEAL” :
% AL SN TV
> s v PUBLIC, STA LR
.c‘tf 2 t.:?TcAa';nm»mnn Expires Jan. 28, 1938
K\ L iebentb s ssestsssserIsOns. &
T
i)
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