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MORTGAGE
t:
4
%-;.i THIS MORTGAGE made
i this Ist day of September, 1996,

by Village of Oak Park Residence
Corporation, an lllinois not-for-
profit corporation, whose address
t5 21 South Boulevard, Oak Park,
Tllinois 60302 (herein called either
the “"Corroration or the
"Mortgagot”). 1o Firstar Bank Milwaukee, N.A., (herein, together with its successors and
assigns, called-the, "Mortgagee”), whose address is 30 North Michigan Avenue, Suite 300,
Chicago, lilinois R&02, Attention: Paul Slade.

8575654

RECITALS:

credit in the original stated amount of 36.835,008.00 for the account of the Corporation (such
letter of credit, as heretofore and wcreafter amended, and any all letiers of credit issued in
| renewal therefor, being hereinafter rete:Tod-to as the "Letter of Credit™) pursuant to that certain
| Reimbucsemen: Agreement dated as of Septzinber 1, 1996 (the "Reimbursement Agreement”)
| between the Corporation and Morigagee, which Letter of Credit has been issued to secure
$6,760,000.00 aggregate principal amount of Itiinoiz Development Finance Authority Variable
Rate Demnand Revenue Bonds (Viilage of Oak Park fisvdence Cerporation Project), Series 1996,
which Bonds mature on September {1, 2026, and

! WHEREAS, Mortgagee has issued its irrevocable transferable direct pay letter of

WHEREAS, the stated expiration of the Letter.of Lredit is initially Sepiember 13,
2701 and may be exiended, as provided for in the Reimbursemenc Agreemeni; and

WHEREAS, under the terms of the Reimbursement Agreement, the Corperation
is justly and truly obligated to reimburse Mortgagee for any amounts draw:: under the Letter of

s

Credit and to pay to Mortgagee ali other indebtedness, cbligations and Nahilities of the 7.
Corporation 0 Mongagee under the Reimbursement Agreement (hereinattcr- referred to .7~
collectively as the "Obligations™); and &

w

WHEREAS, Obligations which are not paid on the date duc bear interest at the
Default Rate (as defined in the Reimoursement Agreement).

NOW, THEREFORE, for good and valuable consideration of the issuance of the
Letter of Credit by the Mortgagee, other good and valuable coasideration, the receipt and
sufficiency of which are herzby acknowledged and the recitals set forth above which are
incorporaied herein by this reference and furthermore to secure (i) the payment of alf pnncipal
of and interest on the Obligations as and when the same hecome due and payable (whether by
lapse of time, acceleraiion or otherwise}, (i) the payment of all other indebtedness, obligations
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; , and liabilities which this Mortgage secures pursuant to any of its terms and (iit) the cbservance
- and performance of all covenants and agreements contained herein, in the Reimbursement
Agreement or in any Transaction Document (as such term is defined in the Reimbursement
Azresment) or in any othet instrument or document at any time evidencing or securing any of
3 the foregoing or setting torth terms and conditions appticable thereto (all of such indebtedness,
obligations and liahiliies described in clauses (i), (i) and (iii) above being hereinafter
collectively referred to as the “Indebtedness Hereby Secured”), the Mortgagor does hereby
GRANT, RELEASE, REMISE, ALIEN, MORTGAGE arnd CONVEY unto the Mortgagee all
and sundry rights, interests and property hereinafter described (all herein together called the
"Premises”):

[ ol 2B o]
P N T

A. ~Each and every of the parcels of the real estate (each such parcel hereinafier
individualiy called a "Parcel” and collectiveiy hereinafter cailed the “Real Estate™)
degeribed in Exhibit A attached hereto and made a pant hereof;

B. All buiid’ngs and other improvements now or any time hercafter constructed or
ergcted upor-or located at the Real Esiate, together with and including, but not
limited to, ail fixtures, sguipment, machinery, appliances and other articies and
atachments now Or hereafier forming part of, attached io or incorporated in any
such buildings or imprcvements (all herein generally called the "Improvements”);

P!

Ail  pnvileges, reservatons . allowances, hereditaments, tenements and
appurtenances now or herea.ter belonging or pertaining 1o the Reai Estate or
improvements;

D. Al leaschold estates, right, title and iriziest of Mortgagor in any and all leases,
subleases, arrangements or agreements s£iating to the use and occupancy of the
real Estate and Improvements or any portioi ther2of, now or hereafter existing
or entered into {all herein generally called “Leases™), together with al) cash or
security deposits, advance rentals and other depositsor sayments of similar nature
given in connection with any Leases;

E. All rents, issues, profits, royalties, income, avails anu otier bonefits now of
hereafter derived from the Real Estate and Improvements, ‘unoer Leases or
otherwise (all herein generally calied "Rents"), subject to the riglt, nrower and
authority given to the Mortgagor in the Assignment hereinafter referred to, to
collect and apply the Rents;

F. All night, tidle and interest of Mortgagor in and (o all options 1o purchase or iease
the Real Estate or Improvements, or any portion thereof or interest therein, or
any other rights, interests or greater estates in the rights and properties
comprising the Premises, now owned or hereafter acquired by Mortgagor;
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Any interests, estates or other claims, both in law and in equity, which Morgagor
row has or may hereafter acquire in the Real Estate and Improvements of other
rights, interests or properties comprising the Premises now owned or hereafter
acquired;

Al right, titte and interest of Mortgagor now owned or herzafler acquired in and
to (i} any land or vaulls lying within the right-of-way of any strezt or aliey, open
or preposed, adjoining the Real Estaie; (ii) any and all alieys, sidewalks, strips
and gores of land adjacent to or used in connection wiili the Real Eswaie and
Improvements; (it} any and all rights and interest of every name or nalure
forming part of or used in connection with the Real Estatc and/or the operation
and maintenancz of the Improvements; (iv) ali easements, rights-of-way and rights
used in connection with the Real Estat: or Improvements or as a means of access
thezeto, and (v) all water rights and s.ares of stock evidencing the same;

All right./title and interest of Mortgegor in and to all tangible personal property
(herein calier " Personal Property™), owned by Mortgagor and now or any time
hereafter locaied in, on or at the Real Eslate or improvements or used or useful
in conneciion theréwirh (whether or not affixed thereto), including, but noi limited
to:

all fumnituce, furnisiuings and equipment furnished oy Mortgagor to tenants
of the Real Estate or 'mpiovements;

ali building, materials and egaipment located upon the Real Estate and
intended to be incorporated in tie<Improvemenis now or hereafier 1o be
constructed thereon, whether 57 not yet incorporated in  such
Improvemenis,

ali machines, machinery, fixtures, apparatis; equipment or articles used
in supplying heating, gas, electricity, air-Ccnditioning, water, light,
power, sprinkler protection, waste removal, refrigeration and ventilation,
and all fire sprinklers, alarm systems, electronic monitsring equipment
and devices,

all window or structural cleaning rigs, maintenance equipinent and
equipiment relating to exclusion of vermin or insects and removal of dust,
dirt, debrnis, refuse or garbage,

all 1cbby and other indoor and outdoor furiture, wcluding tables, chaiss,
planters, desks, sofas, shelves, lockers and cabinets, wall beds, wall safes
and other furnishings;
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vi.  all rugs, varpets and other floor coverings, draperies. drapery 1ods and
brackets, awnings, window shades, venctian tlinds and curtains,

i s
i o

vii.  all lamps, chandeliers and other lighting fixtures; |

L e
" Rt

viil.  all recreationai equipment and matenals, |
ix.  ail office furniture, equipment and supplies, .

x.  all kitchen equipment, including refrigeraters, cvens, dishwashers, range
hoods and exhaust systems and disposal units;

<. ail laundry equipment, including washers and dryeis;

xii.all tractors, mowers, sweepers, snow removal equipmeni and other
paipment used in maintenance of exterior postions of the Real Estate and
imprevements, and

xit.  all maintehance supplies and inventories;

provided that the enunieration of any specific articles of Personal Property set
forth above shall in no wa; exclude or be held to exclude any items of property
net specifically envmerated; Out provided that there shall be excluded from and
not included within the form "Personal Property” as used herein and hereby
mortgaged and conveyed, any equipment, trade fixtures, furniture, furnishings or
other property of tenanis of the Premises,

I All the estate, interest, right, title or other Claiin or demand which Mortgagor

now has or may hereafter have or acguire withaespest to {i) the proceeds of
insurance in effect with respect to the Premises or-ary portion thereof, and (1)
any and all awards, claims for damages and other compensation made for or
consequent upon the taking by condemnation, emincic demain or any like
proceeding, or by anv proceeding or purchase in lieu thereof, of the whote or any
part of the Fremises, including, withoui limitatior, any awards ard compensation
resulting from a change of grade of streels and awards and conwensation for

severance damage. (all herein generally called “Awards™).

TO HAVE AND TO HOLD a!! and sundry the Premises hereby mongaged and conveyed
or intended sc o be, together with the rents, issues and profits thereof, unto the Morigage
forever, free from ali nghts and benefits under and by virtue of the Homestead Exemption Laws
of the State of lilinois (wWhich rights and benefits are hereby expressly released and waived), for
the uses and puivoses herein set forth, together with all right 1o retzin possession of the Premises
after any default in the payment of all ur any part of the Indebtedness Hereby Secured, or the
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breach of any covenant or agreement herein contained, or upon the occurrence of any Event of
Default as hereinatter defined.

FOR THE PURPOSE OF SECURING:
(@)  Payment of all Indebtedness Hereby Secured;

(b}  Performance and observance by Mortgagor of all of the terms, provisions,
coveaants and agreements on Mortgagor's past to be performed and cbserved
under the Reimbursement Agreement and the other Transaction Documents;

(&)~ . Performance and observance by Mortgagor of ail of the terms, provisions,
¢ovenants and agreements on Mortgagoc's part 1o be performed and chserved
1idzr the Assignment referred to in Section 25 hereof.

provided that the aggiegate of the Indebtedness Hereby Secured shall at no time exceed
$106,000,000.00.

PROVIDED, NEVERTHELESS, and these presents are upon the express condition that
if ail of the Indebtedness Hereby-Secured shall be duly and punctially paid and all the terms,
provisions, conditions and agreemeits herein contained cn the part of the Merigagor to be
pecformed or observed shall be stricdy ycrformed and observed, then this Mortgage and the
estate. right and interest of the Mortgagee i the Premises shall cease and become void and of

no effect.

AND IT IS FURTHER AGREED THAT:

I. Payment of Indehtedness. The Mortgagor witl duly and prompily pay the
Indebtedness Hereby Secured, as the same becomes due, and wi duly perform and observe all
of the covenants, agreements and provisions herein or in the Rekmbursement Agreement
provided on the nart of the Mortgagor to be performed and observed.

2. Maintenance, Repair, Restoration, Prior Liens. Parking. The Mortgagor will:

()  Prompuly repair, restore or rebuild any Improvemenls now o irreafter oo
the Premises which may become damaged or be destroyed, wheaer or not
proceeds of insurance are available or sufficient for the purpose;

Keep the Premisas in good condition and repair, without waste, and free
from mechanics’, materialmen’s or like liens or claims or other liens or
claims for lien not expressly subordinated to the tien hereof;

Pay when due any indebtedness which may be secured by a lien or charge
on the Premises on a parity with or superior to the lien hereof, and upoa
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(d)

(e)

H

()

(k)

M

request exhibit satisfactory evidence of the discharge of such lien to the
Murtgages;,

Complete within a reasonable time any hnprovements now or al any time
in the process of ercction upon the Premises;

Comply with all requirements of law, municipal ordinances or restrictions
and covenants of record with respect to the Premises and the use thereof;

Make no material alterations in the Premises, except as required by law
or muricipal ordinance;

Suffer or permit nc change in the use or general nature of the occupancy
of the Premises, without the Mortgagee's prior wiitlen consent,

Pay when due all operating costs of the Prenuses;

Initizte’ ov acquiesce in no zoning reciassification with 1espect {o the
Premises, swithout the Morigagee's prior written coinsent;

Provide, impigre, grade, surface and thereafter maintain, clean, repair,
mark, stripe, police and adequately hight parking areas within the
Premisss, together withany sidewaiks, aisles, streets, driveways and
sidewalk cuts and sufticizn: paved areas for ingress, egress and right-of-
way 10 and {rom the adjaceit public thoroughfares necessary or desirable
for the use thereof;

Reserve and use all such parking areas solely and exclusively for the
purpose of providing ingress, egress and narking facilities for automobiles
and ather passenger vehicles of Montgagor andtenants of the Premises and
their invitees and licensees;

Not reduce, build upon, obstruct, redesignate or reloate any such parking
areas, sidewalks, aisles, streets, driveways, sidewalk consor paved areas
of rights-of-way, or lease or grant any rights to use the sair<io any other
person except tenants and invitees of tenants of the Premises, v thout the
prior written consent of the Mortgagee;

Cause the Premises at all times tc be operated in compliance with all
federal, stzte, local and municipal environmental, health and safety laws,
statutes, ordinances, rules and regulations (herein called "Environmental
Regulations"}, so that no cleanup, ciaim or other obligation or
responsibility arises from a violation of any such laws, statutes, or
ordinances, rules and regulations;

6-
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(n}  From ume ic time at the direction of Mostgagee, obtain and fumish to
Mcrigagee a. Mortgagor's expense, 2n environmental audit ot survey from
an expert satisfactory to Mortgagee with respect to the Premises,
providad, however, that Mortgagee shall not require any such
environmenial audit or survey more than once every five years; provided.
further, however, that Mortgagee may require any such eavironmental
audit or survey if Mortgagee believes that there shall exist a violation of
Environmental Regulation which affects or threatens io affect the Premises
or any portion thereof; and

(o) Comply and cause the Premises to comply with all requirements and
recommendations relating to compliance with Environmental Regulations
and comply and cause the Premises to comply with the recommendations
set forth in any environmental audit or survey with respect o the
Premises, whether made or oblained by or at the request or direction of
Mcenzagee, Mortgagor or any federal, state or local governmental
authogity or agency, or oltherwise.

3. Taxes. The Mortsagor will pay when due and before any penalty atiaches, ail
general and special !axes, assessmignts, water charges, sewer charges, and other fees, taxes,
charges and assessments of every kind 2nd nature whatsoever {(ali herein generalty called
“Taxes"), whether or not assessed agains! the Mortgagor, if applicabie to the Premises or any
interest therein, or the Indebtedness Hereby Secured, or any obligation or agrezment secured
rereby; and Mongagor will, upon written requst, fumnish (o the Mortgagee duplicate receipts
ther=for; provided that (a) in the event that any law-or court dacree has the effect of deducting
from the value of land for the purpose of taxation ary, lier. thercon, or imposing upon the
Morigagee the payment in whole or any part of the Tzxes or liens herein required to be by
Mortgagor, or changing in any way the faws relating to tae taxation of mortgages or debts
secured by mortgages or the interesi of the Mortgagee in the Premises or the manner of
collecticn of Taxes, 50 as to affeci this Mortgage or the Indebtecness Hereby Secured or the
holder thereof, then, and in any such event, the Mortgagor upon demand by ihe Morigages, wil!
pay such Taxes, or reimburse the Mortgagee therefor; and (b) nothing in his Sestion 3 contained
shall require the Mortgagor 10 pay ary income, franchise or excise tax.irmpssed upon the
Mortgagee, excepting only such which may be levied against such income exprassly as and for
a specific substituie for Taxes on the Premises, and then oniy in an amount computed as if the
Mortgagee derived no income frora any source other tiran its interest nereunder.

4. Insurance Coverage. The Mortgager will insure and keep insured the Premises
and each and every part and parcel thereof against such perils and hazards as the Mortgagee may
from time to time requite, and in any event including:

(@)  Insurance against loss to the Improvements and Personal Property caused

by fire, lightning and risks covered by the so-called "Extended Coverage™
endorsement together with “vandalism and malicious mischief” and

7.
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1?‘. "sprinkler leakage™ endorsements, or by the so-called "all perils”
o endorsement and such other risks as the Morteagee may reasonably
£, require, in amourts equai to the full replacement value of the
L Improvements and Personal Property, plus the cost of debris removal,
4 with full replacement cost endorsement, "agreed amoun!” endorscment,
L and “contingent liability from operations of building laws”™ endarsement;

(by  Comprehensive general public liability insurance against bodily injury and
property damage in any way arisiag in connection with the Premises with
such timits as the Mortgagee may reasonably require and in any event not
less than $50C,000 single limii coverage;

Rent and rentai value insurance (or, at the discretion of Mortgagee,
business interruption insurance) in amounts sufficient to pay during any
period of up to one (1) vear in which the Improvements may be damages
or destroyed i) all projected annual rents derived from the Premises, and
(11) alt-amounts (including. but not limited to, all taxes, assessments,
uiility ‘eharges, operating expenses and insurance premiums) required
herein to be paid by the Mortgagor or by tenants of the Premises;

—_—
(3
S

(dy  Broad form boier 214 machinery insurance on all equipment and obiecis
customarily covere by such insurance (if any thereof are located at the
Premisest, providing for full repair and replacement cost coverage, and
other insurance of the type and in amounts as the Mortgagee may
reasonably require, but in any event nst less than that customanly carried
by persons owning or operating ke propertics;

(¢}  During ithe making of any alterations r isanprovements to the Premises (i)
insurance covering claims based on the‘cwner’s contingent liability not
covered by the iosurance provided in subsection (b} above, and (i)
Workmen's Compensation insurance covenn? 2!l persons engaged in
making such alterations or improvements;

{f)  Federal Flocd Insurance in the imaximum obtainable smount up to the
amoun! of the Indebedness Hereby Secured, if the Premised is in a “flood
plain area” as defined by the Federal Insurance Administration’ pursuant
to the Federal Flood Disaster Proteciion Act of 1973, as amended;

(g) If ary pait of the Premises is now or hereafler used for the sale or
dispensing of beer, wine, spirits or any other alcoholic beverages, so-
called "dram shop” or “"innkezpers liability” insurance against claims or
liability arising directly or indirectly to persons or property on aceount of
such sale or dispensing of beer, wine, spirits or other alcoholic beverages,
including in such coverage loss of means of support, all in amounts as

-3-
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may be required by law or as the Mortgagee may specify, but in no event
fess ihan $500,000 single limit coverage;

Earthquake insurance, in an amount equal to the full replacement cost of
the Premises plus the cost of debris removal, with full replacement cost
endorsement, "agreed amount” endorsement, and “contingent liabiliiy
from operations of building laws" endorsement but orly if obtainable at
reasonable cost,

Such other insurance of the types and in amounts as the Mortgagee may
require, but in any event not less than the types and coverages of
insurance cusiomarily carried by persons owning and operating Jike
propertics;

and Mortgagor shail'at its owa expense furnish such insurance appraisals as may be requited by
Mortgagee from time « time (and in any event not less often than once every five years) to
ascertain the fuli replaccinent cost of the Improvements for the purposes of Subsection () above.

5. Insurance Policiez ~All poiicies of insurance to be maintained and provided as
required by Section 4 hereof shall:

(a)

{b)

(€

(d)
(e)
(M

Be in forms, cimpanies and amounts reasorably satisfactory to
Mortgagee, and all policies of casualty insurance shall have attached
thereto morigagee clauses or endorsements in favor of and with loss
payable 1o Mortgagee,

Contain endorsemenis that no act or negligence of the insured or any
occupant and no occupancy of use of the Premises for purposes more
hazardous than permitted by the ternis of the policies will afiect the
validity or enforceability of such pelicies as 2gainst Mortgagec;

Be wriilen in amounts sufficient to prevent Morigagor from becoming a
co-insurer;

Provide for 30 days’ prior written notice of cancellation t¢ Xiorigagee;
Contain no deductible amount in excess of $5,000;

Provide that any waiver of the insured’s subrogation righis shall not veid
coverage,

and Mortgagor will deliver all palicies. including additional and renewal policies, to Mortgagee,
and in case of insurance policies about to expire, the Mortgagor will deliver renewal policies not
less than 30 days prior to the respective dates of expiration.

-0.

rd




UNOFFICIAL COPY




UNOFFICIA OY

= s LTt T
U Lo T

6. Deposits for Taxes. In order to assure the payment if Taxes payable with respect
to the Premises as and when the same shall become due and payable, Mortgagor shalt deposit
with the Mortgagee the amounts set forth in Section 6.15 of the Reimbursement Agresment at
the uimes set forth therein, such amounts to be held and applied by the Mongagee for the use
and purpose set forth therein.

7. Proceeds of Insurance. The Mortgagor will give the Mortgagee prempt notice
of any damage to or destruction of the Premises or any portion thereof, and:

@

(b)

(c)

In case of loss covered by policies of insurance, the Morigagee (or, after
entry of decree of foreclosure, the purchaser at the foreciosure sale or
decree creditor, as the case may be) is hereby authorized at its option
either (i} to settle and adjust any ciaim under such policies wititout the
consent of Morgagor, or (ii) aliow the Mortzagor io agree with the
Msurance company or companies on the amount (o be paid upon the Joss;
orovided that the Morigagor may itself adjust iosses aggregating not in
excess-af Twenty-five Thousand Daollars (525,000); provided further thai
in any case the Mortgagee shall, and is hereby authorized lo, collect and
receipl for any such insurance procecds; and the expenses incurred by the
Mortzagee (2 adjusiment and collection of insurance proceeds shall be
so much additichal Indebtedness Hereby Secured, and shall be reimbursed
to the Mortgagee wpen: demand;

in the event of any insuced damage to or destrtiction of the Premises or
any part thereof (herein calléd an "lnsured Casualty”) and if, in the
reasonable judgment of the Mongigee, the Premises can be restored not
later than six months prior to the e«piry date of the Letter of Credit, to an
architectural and economic unit of the samz character and not fess vajuable
than the same was prior to the Insurancs Casuaity, and adequately
securing the outstanding balance of the Inachiediess Hereby Secured, and
the insurers do not deny liabihity to the insureds, then, if none of the
Leases are subject to termination on account of cuch casually and if no
Event of Default, as hereinafter defined, shall have ocerrred and be then
continuing, and it there was no Event of Default, whetiiel continuing or
not, at the time of occurrence of damage or destruction, wnich resulted in
said loss, the procesds of insurance shail dDe applied to reimburse the
Mortgagor for the cost of restoring, repairing, replacing or rebuilding
{herein generally called "Restoriag") the Premises or any pait thereof
subject to Insured Casuaity, as provided for in Section 9 nereof;

Notwithstanding the foregoing, proceeds of rent and rental value insurance

or business interruption insurance provided as set forth in Section 4(c)
hereof collected by the Mongagee, shall be held and appiied as follows:

-10-
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(i)  So long as o Event of Default shall have occurred, such proceeds
= shall be applied in paymemt of amounts due under the
' Reimbursement Agreement and 10 payment of any Tax Deposils
required by Section § hereof, and any surpius shall be remitted to

i Mortgagor; and
&
b (iiy  Upcn the occurrence of an Event of Defauit, such proceeds shall

be applied as set forth ir. Subsection ie) below.

(d) If, in the reasonabie judgment of Mortgagee, the Premises cannot be
restored 1o an architectural and economic unit as provided for in
Subsection (b) above, then at any time from anc after the Insured
Casualty, upon 30 days written nolice to Morgagor, Mergagee may
declare the entire balance of the Indebledness Hereby Secured to be,
and at the expiration of such 30 day period the Indebtedness Hereby
Secured shall be and become. tinmediately due and payable;

(¢)  Exceptas provided for in this Section 7, Morigagee shall apply the
proceeds of insurance (including amounts no! required for Restoring
effected in acesrdance with Subsection (b) above) consequent upon any
Insured Casuaiiy upon the Indebtedness Hereby Secured, in such order or
manrer as the Mor:;agee may elect; provided that no premium or penalty
shal! be payable in corneciton with anv prepayment of the Indebtedness
Hereby Secuied made vulof insurance proceeds as aforesaid;

N In the event that proceeds of irsiznce, 1f any, shall be made availabie to
the Mortgagor for the Kestoring 'of the Premises, Morlgagor hereby
covenants to Restore the same to br of at least equal value and of
substantially the same character as prnioi to.such damage or destiuction;
all to be effected in accordance with plan:z and specifications to be first
submitted to and approved by the Mortgagee:

(g} Any portion of insurance proceeds remaining after pzyment in full of the
Yy po p

Indebtedness Hereby Secured shall be paid to Mortgagor o4z ordered by

a court of competent jurisdiction;

(h)  No interest shail be payable by Mortgagee on account of any insurance
proceeds at any time heid by Mortgagee;

)] Nothing contaned in this Mortgage shali create any responsibility or

liability upon the Mortgages to (i) collect any proceeds of any policies of
; insurance, or (i) Restore any portion of the Premises damaged or
destroyed tivrough any cause.

-11-
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8. Condemnation. The Mortgagor will give Mortgagee prompt notice of any
proceedings. instituted or threatened, seeking condemnation or taking by eminent domam or any
like process (herein generaily calied a "Taking”), of all or any part of the Premises, inciuding
damages o grade, and:

(a)

(b)

(c)

d

Mortgagor hereby assigns, transiers and sers over unto Mortgagee the
entire proceeds of any Award consequent upon any Taking;

£, in the reasonable judgment of the Mortgagee, the Premises can be
restored not iater than six months prior to the expiry date of the Letter of
Credit to an architectural and ecciiomic unit of the same character and not
tess valuable than the Premises prior to such Taking and adequately
securing the ontstanding balance of the Indebtednass Bereby Secured, then
if no Event of Default, as hereinafter defined, shall have occurred and be
then continuing, the Award shall be applied to reimburse Mortgagor for
the cost of Restoring the portion of the Premises remaining after such
Taxing..as provided for in Secticn 9 hereof;

If, in the rcasonable judgment of Morigagee, the Premises cannot be
restored 1o “an aschitectural and economic unit as provided for in
Subsection (b) anov:, then at any lime and afier the Taking, upon 30 days
writien notice t0 Mcrigagor, Mortgagee may declare that portion of the
indebtedness Hereby Sixcuied equai to the Prorata Principal Amouatl of
Bonds (as deiined in tne Keimbursement Agreement) to be, and at the
expiration of such 30 day peitod such portion of tihe Indebtedness Hereby
Secured shall be and become, imircdiately due and payable;

Except as provided for in Subsectici (b] of Lhis Section 8, Mortgagee shail
apply any Award {including the amoun: sot required for Restoration
effected in accordance with Suosection (b) ubave) upon the Indebtedness
Hereby Secured in such order or manner as the Mortgagee mayv clect;
provided that ne premium or penzlty shall be payeFle in connection with
any prepayment of the Indebtedness Hereoy Secured mude cut of any
Award as aforesaid;

In the event that any Award shall be made available 10 the Mortgugor for
Restaring the portion of the Premises iemaining after a Taking, Mortgagor
hereby covenants to Restore the remaining portien of the Premises i0 be
of at least equal value and of substantially the same character as prior 1o
such Taking, all to be effected 1n accordance with plans and specifications
to be {irst submitted io and approved by the Morigagee;

-12-
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{f)  Any portion of any Award remaining after payment in full of the
Indebtedness Hereby Secured shali be paid to Mortgagor or as ordered by
a court of competent iunsdiction;

(g)  No interest shall be payable by Mortgagee on account of any Award at
any time held by Morigagee.

9. Disbursement of Insurance Proceeds and Condermnation Awards. [nthe event the

Mortgagor is entitled G reimbursement out of insurance proceeds or any Award held by the
Mortgagee, such proceeds shal! be disbursed from time to time upon the Mortgagee being
furnished with satisfactory evidence of the esticiated cost of completion of the Restering, with
funds (or assurances satisfactory 1o the Morigagee that such funds are available) sufficient in
addition to the proceeds of insurance or Award, to complete the proposed Restoning, and with
such architect’s certificates, waivers of lien, coatractor’'s sworn statements and such other
evidence of costs and-payments as the Mortgagee may reasonably require and approve; and the
Mortgagee may, in 2ay event, require that all plans and specifications for such Restoring be
submitted to and approved by the Morigagee prior to commencement of work; and in each case:

(a)  No paymentmade prior fo the final completion of the Restoring shail
exceed 90% o1 the value of the work performed from time to time;

(b)  Funds other thanjroceeds of insurance or the Award shall be disbursed
prior to disbursement of such proceeds or Award; and

(c) At all times the undisbursed balance of such proceeds or Award remaining
in the hands of the Mortgages, together with funds deposited for the
purpase or irrevocably commitied to the satisfaction of the Mortgages by
or on behalf of the Mortgagor for the purpose, shail be at least sufficient
in the reasonable judgment of the Magagee to pay for the cost of
ccmpletion of the Restoring, free and clear o211 fiens or claims for lien,

10.  Stamp Tax. [f, by the laws of the United States of Awmerica, or of any state
having jurisdiction over the Mortgagor, any tax is due or becomes due in rzspect of the issuance
of the Reimbursement Agreement or the Indebtedness Hereby Secured, the Mortgagor shali pay
such wax in the manner required by such law.,

{t. Effect_of Extensions of Time Amendiments on Junier Liens and
Others. Merigagor covenants and agrees thai:

(a)  If the payment of the Indebledness Hereby Secured, or any part thereof,
be extended or varied, or if any part of the secunity be released, all
persons now ar at any time hereafter jiabie therefor, or interested in the
Premises, shali be held to assent to such extension, variation or release,
and their liability, if any, and the lien and all provisions hereof shail

{3
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continue in ful! force and effect; the right of recourse against all such
persons being expressly reserved by the Morgagez, notwithstanding any
such extension, variation or release;

(b)  Any person, firm or corporation taking a junior morigage or other lien
upon the Premises or any interest therein. shall take such lien, subject to
the rights of the Mortgagee to amend, modify and supplement this
Morigage, the Reimbursement Agreement, the Assignment and the
Transaction Documents, and to vary the rate of interest and the method
of computing the same, and to impose additional fees and other charges,
and tc extend the maturity of the [rdebtedness Hereby Secured, in cach
and every case without giving notice to, or obtaining the consent of, the
holder of such junicr lien and without the lien of this Mortgage losing its
priority over the rights of any such junior lien;

(c) “Mething in this Section contained shall be construed as waiving any
pravision of Section 16 hereof which provides, amoug other things, that
it shall ceastittite an Event of Default if the Premises be sold, conveyed
or encumbeicd.

2. Effect of Changes in“rax [aws. In the event of the enactment after the dale
hereof by any legislative authority having ‘urisdiction of the Premises of any law deducting {rom
the value of land for the purpose of taxation, any lien thereen, or imposing upon the Mortgages
the payment of the whole or any part of the-tzass or assessments or charges or liens herem
required 10 be paid by the Morigagor, or changing in any way the faws relating 1o the taxation
of mortgages or debts secured by mortgages or the daoiigagee’s interest in the Premises, or the
method of collecting taxes, so as to affect this Mortgage or the Indebiedness Hereby Secured,
or the holder thereof, then, and in any such event, the iviortgagor, upon demand by the
Mortgagee, shall pay such taxes ar assessmenis, or reimburse-thc Morigagec therefor; provided
that if in the cpinion of counsel for the Mortgagee the payment by hfortgagor of any such taxes
or assessments shall be unfawfu!, then the Morgagee may, by giviry, nctice to the Mortagor,
declare the entire balance of the Indebtedness Hereby Secured to be due und payabie on a date
specified in such notice, not less than 30 days after tae dale of such notice, und the Indebtedness
Hereby Secured shall then he due and payable without premium or penaiiy on the date so
specified in such notice.

13,  Madtgagee’s Performance of Mortgagor's Obligations. in case of default therein,

the Morigagee, either before or afier acceleration of the Indebteduess Hereby Secured or the
foreclosure of the lien hereof, and during the period of redemption, if any, may. but shall not
be required to, make any payment or perform any act herein of in any other Transaction
Documents required of the Mortgagor (whether or not ihe Mortgagor js personally liable
therefor) in any form and manner deemed expedient to the Mortgagee; and in connection
therewith:

-14-
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The Morigagee may, buc shall not be required to, make full or partial
payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or seltle any tax lien or other prior lien,
title, or claim thereol, or redeery from any tax sale or forfeiture affecting
the Premises, or contest any l2x, assessment, iien or ciaim,

Motigagee may, but shall nel be required to, complete construction,
furnishing and equipping of the Impreverments upon the Premises and rent,
operate and manage the Premises and such Improvements and pay
operating costs and expenses, including managements fees, of every kind
and nature in connection therewith, so thai the Premises, Improvenents
and Personal Property shall be operationai and usable for their intended

purpose;

All monies paid for any of the purposes hercin authorized or authorized
Ly any other instrument evidencing or securing the Indehiedness Hereby
Scecured, and all expenses paid and incurred in connection therewith,
includ#i atlorney’s fees and any other mories advanced by the Mortgagee
to protect ine \Premises and the lien hereof, or to complete construction,
{urnishing anc equipping, or to reni, operate and manage the Premises and
such Improveincnis.. or lo pay any such operating costs and expenses
thereof, or to kegp he Premises, Improvements and Personal Property
operational and usable for their intended purposes, shali be sa much
additional indebtedness Flerzby Secured, whether or not they exceed the
amount of the Note, and shui! become immediately due and payabie
without notice, and with interes! thereon at the Default Rate specified in
the Reimbursement Agreemeni (herein called the "Default Rate®);

Inaction of the Mortgagee shall never bz <onsidered a waiver of any right
accruing to 1t on account of any default on the part of the Mortgager;

The Mortgagee, in making any payment hereby autnorized (i) reiating Lo
taxes and assessments, may do so accerding 0 any bil, statement or
estimate, without inquiry into the validity of any tax, astéssment, sale,
forfeiturz, tax lien or title or claim thercof, (if) for tlie purchase,
discharge, compromise or setilement of any other prior lien, 3pay do so
without inquiry as to the validity or amount of any claim for liea which
may be asserted, or (iii) in connection with the compleiion of
construction, furnishing or equipping of the Improvements or the Premises
or the renta!, operation or managemant of the Premises r the payment of
operating costs and expenses thereof, Morigagee may do so in such
amounts and to such persons as Mortgagee may deem appropriate, and
may enter into such contracts therefor as Morigagee may deem appropniate
or may perform the same itseif.

-15-
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= 14.  Ipspection of Premises. The Mortgagee shall have the nght to inspect the
: Premises at all reasonable times and upon reasonable notice, and access thereto shall be
{ permitted for that purpose.

L

f“' 15.  Financial Statements. The Mortgagor will, within 90 days after the end of each
b fiscal year of the Mortgagor, furnish to the Mortgagee at the place where interest

1
thereon is then payable, financial and operating statements of the Premises, ail in 1‘
reasonable detail and in any event including such itemized statement of receipts 1
and disbursenients as shall enable Mortgagee to determine whether any default |
exists hereunder or under the Reimbursement Agreement; and in connection

therewith:

£ Such financial and operating statements shall be prepared and certified at
the expense of Mortgagor in such manner as may be acceptable to the
Mortgagee, and the Mortgagee may, by nolice in writing to the
Moripagor, require that the same be prepared and certified, pursuan! to
audit; Ly a firm of independient certified public accounlants satisiactory to
Mortgazee, in which case such accountants shall state whether or not, in
their opin‘cn,'any default or Event of Default exists hereunder or under
the Reimburser.ent Agreement; and

(b)  If the smatements {urpiched shall not be prepared in accordance with
generally accepted accounting principles consistently applied, or if
Mortgagor fails to furnish.ibe sane when due, Mortgagee may audit ot
cause to be audited the books f the Premises and/or the Mortgagor, at
Mortgagor's expense, and the <osts of such audit shall be so much
additionai Indebtedness Hereby-Secused bearing interest at the Default
Ra:e until paid, and payable upon deinand:

16.  Restricsions gn Trapsfer. Subject to the provisionsof Secticn 17 hereof, it shall
be an immediate Event of Default hereunder if, without the prior written consent of the
Mortgagee, any of the following shall occur, and in any event Mortgagec -may condition its
consent upon such increase in rate of interest payable upon the Indebtednees Hereby Secured,
change in monthlv payments thercon, change in matunty thereof and/or the payraent of a fee,
all as Mortgagee may in s sole discretion require:

(a) If the Mortgagor shall create, effect, contract for, commit 10 or consent
to or shaii suifer or permit any conveyance, sale, assignment, transfer,
lien, pledge, mortgage, security interest or other encumbrance or
alienation of the Premises or any part thereof, or interest therein,
excepting only sales or other dispositions of Collateral as defined in
Section 18 (herein catled "Obsolete Collaterai™} no longer useful in
connection with the operation of the Premises; provided that pricr to the
sale or other disposition therzof, such Obsolete Caliateral shall have been

-16-
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repiaced by Collateral, subject to the first and priar iien hereof, of at least
equal value and utility;

If the Morigagor is a trusiee, then if any bereficiary of the Mortgagor
shall create, erfect, contract for, commit to or consent to, or shall suffer
or permit, any sale, assignment, transfer, lien, pledge, mortgage, security
interest or other encumbrance or alienation of such beneficiary’s beneficial
interest in the Mortgagor;

If the Mortgagor 1s a for profit corporation, or if any for profit
corporation is a beneficiary of a trustee Mortgager, then if any
shareholder of such corporation shali create, effect, contract for, commit
to or consent to or shall suffer or permit any sale, assignment, transfer,
lien, pledge, mongage security interest or other encumbrance or alienation
of any such shareholder’s shares in such corperation; provided, however,
tharif such corporatien 1s a corporation whose stock is publicly traded on
a nanonal securities exchange or on the "Over the Counter” market, then
this Sezuon_16(c) shail be inapplicable.

If the Mortgigcr is a partnership or joint venture, or if any beneficiary of
a trustee Mortgagor is a partnership or joint venture, then if any general
pariner or joint ver.lurer-in such partnershi or joint venture shali create,
effect or conseni to or shall suffer or permit any sale, assignment,
transfer, lien, pledge, morigage, security interest or other encumbrance
or alienaticn of any part ¢ 4ie partrership interest or joint venture
interest, as the case may be, of sach partner or joint venturer; or

If there shali be any change in comrol by way of transfers of stock
ownership, partnership interests or otheiwise) in any general pariner
which directly or indivectly controls or ‘15-2 general partner of a
partnership or joint venture beneficiary as desciived in Section 16(d)
above;

in each case whether any such conveyance, sale, assignment, transfer, lien, piedge. mortgage,
security interest, encumbrance o1 alienation 1s effected directly or indirectly, voluatanily or
involuntarily, by operation of faw or otherwise; provided that provisions of this Section 16 shali
be operative with respect to, and shall be binding upon, any persons whe, in accordance with
the termns hereof or otherwise, shall acquire any part of or interest in or encumbrance upon the
Premises, or such beneficial interest in, share of stock of or partnership or joint venture interest
' the Mortgagor or any beneficiary of a Trustee Mortgagor; and provided further that ro
consent by Mortgagee to. or any waiver of, any event or condition which would otherwise
constitute an Event of Default under this Section 17, shall constitute a consent to or a waiver of
any other or subsequent such event or condition or a waiver of any right, remedy or power of
Mortgagee consequent thereon.
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f, 17.  Permitted Thansfers. The provisiens of Section 16 hereof shail not apply to any
of the following:

.i} (@)  Liens securing the Indebtedness Hereby Secured;

;W (b)  The lien of current real estate taxes and assessments not in defauit;

()  Trensters of the Premises, or part thereof, or interest therein or any
bereficial interests, shares of stock. or partnership or joint veniure
interests, as the case may be, it the Mortgagor, or any beneficiary of a
Trustee Mongagor by or in behalf of an owner thereof who is deceased
or deciared judiciaily incoinpelen:, to such owner's heirs, legatees,
devisees, executors, administrefors, estate, personal representatives and/or
committee.

18.  Uniform Ceommercial Code. This Mortgage constitutes a Security Agreement
under the Uniform Commerrial Code of the State in which the Premises is located {herein calied
the "Code”™) with respect to any part of the Premises which may or mignt now or hereafter be
or be deemed to be personal pripetty, fixtures or property other than real estaie fail herein
calied "Collateral™); alt of the terms, provisions, conditions and agrecinen's contained in this
Mortgage pertain and apply to the Cellzroral as fully and to the same exten! as to any other
property comprising the Premises; and the following provisions of this Section 18 shali not limit
the generality or applicability of any cther p.ovision of this Mortgage, but shall be in addition
thereto:

(20  The Mongagor (being the Debtoras that term is used in the Cnde) is and
will be the ttue and lawful ownerof the Coliateral, subjeci to no liens,
charges or encumbrances other than tha lign hereof;

(o)  The Collaweral is to be used by the Moitg«gor solely for business
purposes, being installed upon the Premises for Martgagor's ewn use or
as the equipment and fumishings furnished by Mongager, as landlord, to
tenants of the Premises;

(¢}  The Collateral will be kept at the Real Estate and will not beciemoved
therefrom without the consent of the Mortgagee (being the Secured Party
as that term is used in the Code) by Mortgagor or any other person; and
the Collaleral may be affixed to the Real Estate but will not be affixed to
any other real estate;

(d)  The only persons having any interest in the Premises are the Mortgagor,
Mortgagez and persons occupying the Premises as ienants caly;

St ga,
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(e)  No Financing Statement covering any of the Coliateral or ary proceeds

thereof is on file in any public office except pursuant hereto; and

Mortgagor will at its ewn c¢st and expense, upon demand, furnish to the

Mortzagee such further infonnation and will execute and deliver to the

Mortgagee such financing statement and other documents in form

satisfactxry to the Mortgagee, and wil: do all such acts and things as the

Mortgagee may at any time or from time to time reasonably request or as

may be necessary or appropriate to establish and mainiain a perfected

secunity Interest 1n the Collateral as security for the Indebtedness Hereby
v Secured, subject to no adverse liens or encumbrances; and the Mortgager
i wil! pay the cost of filing the same or recording such financing statements
or other documents, and this instrument, in 2ll public offices wheneves ‘
filing or recording is deemed by the Mongage 10 be necessary or 2
desirable; .
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(hH ipon the occurrence of any Event of Default hereunder (regardless cf
wrether the Code has been enacted in the jurisdiction where rights or )
remeaics are asseried) and at any time thereafter (such Event of Default
not having proviously been cured), the Mortgagee at its option may
declare the Incebtedness Hereby Secured immediately due and payable, all
as more fuliy set forih in Section 19 hereof, and thereupon Mortgagee
shali have the rcmiedies of a secured party under the Code, including
without limitation the r.ght to take immediate and exciusive possession of
the Collateral, or any partthcreof, and for that purpose may, so far as the
Morigagor can give authonty«perefor, with or without fudicial process,
enter (if this can be done withou? treach of the peace) upon any place
which the Collaterai or any part thireof may be situated and remove the
same therefrom (provided that if the Collateral is affixed to real estate,
such removal shali be subject to the conditions stated in the Code);

(g)  The Mortgagee shali be entitled to hold. maintain, preserve and prepare

the Collateral for sale, until disposed of, or may prejuse to retain the

. Coilateral. subject to the Mortgegor's right of redempuea. if any, in
- satisfaction of the Mortgagor's oblizations as proviged ir” the Code;
' provided that (i) the Mortgagee without removal may render the Collateral
unusable and dispose of the Collateral on the Premises, and (ii) the

Mortgagee may requirc the Mortgagor to assemble the Collateral and

make 1t available to the Mortgagee tor its possession ai 2 place 1o be

designated by Morigages which is reasonably convenient to both parties;

(h)  The Mortgagee wiil give Morigagor at ieast 10 days' notice of the ime
and piace of any public sale thereof or of the time after which any private
sale or any other intended disposition thereof is made and the
requirements of reasonable notice shall be met if such novice is mailed, by

-10.
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certified mail or equivalent, postage prepaid, to the address of the
Mortgagor determined as provided in Section 41 hereof, at least 10 days
before the time of the sale or dispostiion;

The Mortgagee may buy at any public sale, and if the Collateral is a typs
cugtomarily sold in a recognized marret or is of a type which is the
subject of widely distiibuted standard price quotations, Mortgages may
buy at any private sale, aad any such sale may be held as part of and in
conjunction with any foreclosure sale of tie Real Estate compnsed within
the Premises, the Coliateral and Real Estate o be sold as one lot if
Mortgagee so elecis;

The net proceeds realized upon any such disposition, after deduction for
the expenses of retaking, holding, preparing for sale, selling or the like,
and the reascnabic attorneys’ fees and legal expenses incurred by
Wortgagee, shall be applied in satisfaction of the Indebtedness Hareby
Secured: and the Mortgagee will account to the Montgagor for any surplus
reahized on such disposition;

The remedies i the MoriZagee hereunder are cumulative and the exercise
of any one or mure of the remedies provided for hersin or under the Code
shall not be constived as a waiver of any of the other remedics of the
Mortgagee, including laviag the Collateral deemed part of the realty upon
any foreclosure thereot, <0 'ong as any part of the Indebtedness Hereby
Secured remains unsatisfied,

The terms and provisicns contunes 1n this Section 18 shall, unless the
context otherwise requives, have the meanings and be construed as
provided in the Code.

19.  Events of Default. If one or more of the following eveats therein called "Events
of Default”) shail occur:

(a)

(b}

If default is made in the due and punctual payvment of ‘ne indebtedness
Hereby Secured, as and when the same is due and payable, (or if default
is made in the making of any payment of any other mcnies reguired to be
made hereunder or under the Recimbursement Agreement or any
Transaction Document, any appiicable period of grace specified in the
Reimbursement Agreement or any Transacton Document shall have
elapsed; or

If an Event of Default pursuant (o Section 16 herecf shall occur and be
continuing without notice or grace of any kKind; or

“d I;G 1
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5;- () If defaglt is made in the maintenance and delivery to Morigagee of
= insurance required to be maintained and delivered hersunder, without
notice or grace of any kind; or

“ (d) I (and for the purpose of this Section 19(d) only, the term Mortgagor
shall mean and include not only Mortgagor but any beneficiary of a
& Trustee Mortgagor and each person who, as guarantor, co-maker or

otherwise shall be or become liable ior or obligated upon all or any part
of the Indebtedness Hereby Secured or any of the covenanis or agreements
contained herein or . the Reimbursement Agreement),

(i)  The Mortgagor shall file a petition in voluntary bankniptcy under
the Bankrupicy Code of the United States or any similar Jaw, state
or federal, now or hereafter in effect, or

Ay . The Mortgagor shall file an answer admitting insolvency or
inability o pay iis debts, or

(i  Witin' sixty 60 after the filing against Mortgagor of any
involuntary proceedings under such Bankrupicy Code or similar
law, suck_p.oceedings shall not have been vacated or stayed, or

(iv)  The Mortgagor shall be adjudicated a bankrupt, or a trustee or
receiver shall be apueinted for the Mortgagor or for all or the
major part of the Murigagor's propenty ur the Premises, in any
involuntary proceeding, or-any court shall have taken jurisdiction
of all or the major pari-ut th= Mortgagor's property or the
Premises wn any involuntary proceeding for the protection,
reorganization, dissolution, liquidstion or winding up of the
Mortgagor, and such trustee or receiver snali not be discharged or
such jurisdiction relinquished or vacated o stayed on appeal or
otierwise stayed within 60 days, or

(v} The Mortgagor shall make an assignmeni for inz benefit of
creditors or shall admit in writing its inability to pay-its debts
generally as they become due or shali consent to the appointment
of a receiver or trustee or liguidator of all or the major part of its
properiv, or the Premises; or

(¢}  If any default shall exist under the provisions of Section 25 hereof, or
under the Assignment referred to thercin: or

(f)  If any event of defauit shall exist under the Reimburscmeni Agreement
referred to therein; or

3¢
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if any tepresentation made by or on behalf of Mortgagor in connection
with the Indebtedness Hereby Secured shall prove untrue in any material

respect; or

If default shall continue for 3C days after notice thereof by Mortgagee to
Mcrtgazor in the due and punctual performance or observance of any
other agreement or condition herein contained; provided that such default
15 ot susceptible of cure within such 30 day neriod, such 30 day period
shall be extended t the extent necessary to permit such cure if, but only
if, {1) Mortzagor shall commence such cure within such 30 day period and
shall thereafter prosecute such cure o completion, diligently and without
delay, and (ii) ro other Event of Default shail occur; or

i If the Premises shali be abandened;

then the Mortgagee is hirepy authorized and empowered, at iis opiion. and without affecting
the lien hereby created or tlie priority of said lien or any right of the Mortgagee hereunder, to
deciare, without further rotice all-Indebtedness Hereby Securad to be immediately due and
payable, whether or not such default i< thereafler remedied by the Mortgagor, and the Mortgagee
may immedately proceed to foreclosehis Mortgage and/or exercise any right, power or remedy
provideg by this Mortgage, the Reimbuiscment Agreement, the Assignment or any of the othar
Transaction Documents or by iaw or in equity vonferred.

20.  Foreclosure. Wien the Indebtedricss Hereby Secured, or any part thereof, shall
vecome due, whether by acceleration or otherwise, the Mortgagee shall have the right to
foreclose the lien hersof for such Indebtedness or part (hireof and:

fa)  In any suit or proceeding to foreclose-the iien nereof, there shail be
allowed and included as additional indebtedncss in the decree for sale, all
expenditures and expenses which may be paid wiincurred by or on behalf
of the Mortgagee foi attorneys’ fees, appraisess’ fees, outlays for
documentary anc¢ expert evidence. stcnographers’ cliarpes, publication
costs and cosls (which may be estimaied as to items to-Ue extended after
entry of the decree) ¢f procuring all such absiracts of title, tle searches
and examinations, ti.le insurance policies, and similar data ang aSsurances
with respect lo titie, as the Mortgagee may deem reasonably necessary
either {0 prosecute suci suit or to evidence to bidders at sales which may
be had pursuant to such decree the true conditions of the title to or the
value of the Premises; and

{b)  All expenditures and expenses of the nature in this Section mentioned, and
such expenses and fees as may be incurred in the protection of the
Premises and the maintenance of the lien of this Mortgage, including the
fees of any attorney employed by the Mortgagee in any litigation or
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proceeding affecting this Morigage, the Reimbursement Agreement, or the
Premises or the rights of Morigagee aereunder or as to which Morigagee
may be made a party by virtue of its interest in the Premises pursuant to
this Mortgage or otherwise, including probate and bankrupicy
proceedings, or in preparatior for the commencement or defense of any
proceeding or threatened suit or proceeding, shall constitute so much
additional Indebtedness Hereby Secured, and shall be immediately due and
payable by the Mortgagor, with interest thereon at the Default Kate.

21, Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the
remises shai' be distributed and applied in the following order of priority: First, un account of
all costs and cxpenses incident to the foreclosure proceedings, including all such items as are
mentiored in Scotion 29 hereol; Secend, all other items which, under the terms hereof,
consiitute Indebwdiess Hereby Secured additional to that evidenced by the Note, with interest
on such items as hercin provided; Third, to amocunts remaining unpaid upon the Reimbursement
Agrecment; and lastiy, any- overplus to the Mortgagor, and its successors or assigns, as their

nghts may appear.

22, Receiver. Mortgagor consents and agrees that:

(a)

(t)

(<)

()

Upon, or ai any time after, the filing of a complaint 10 foreclose this
Mortgage, the coust ta-w:hich such complaint is filed may appoint a
receiver of the Premise:

Such appointment may be made vither before or aiter sale, witheut notice,
withcut regard 1o soivency or mnscivency of the Mortgagor at the time of
apphication for such receiver, and without.regard to the then value of the
Premises or whether tne same shall be then occupied as a homestead or
not; and the Mortgagee herzunder may be appninted as such receiver;

Such receiver shali have the power to coliect, (h2 Rents during the
pendency of such foreclosure suit and 1n case of a salz and a deficiency,
during the full statetory peniod of redemption, if any, wieder there be a
redemption or nol, as well as during any further Gees-when the
Murtgagor, except for the intervention of such receiver, would b« entitled
to collection of such Rents and all other powers which may be necessary
or are usiai in such cases for the protection, possessior, control,
managesment and operation of the Premises during the whole of said

period;

The court may, from time tc time, authorize the receiver to apply the net
income from the Premises in his hands in payment in whole or in part of:

g 1
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(1)  The Indebtedress Hereby Secured or the indebtedness secured by
any decree foreclosing this Morigage, or any fax, special
assessment or other lien which may be or become superior to the
iten hersof o7 such decree, provided such application is made prior
to the foreclosure sale; or

(iiy  The deficiency in case of a sale and deficiency

23.  Insurance Upon_Foreclosure. In case of an insured loss afier foreclosure
proceedings have been instituted, the proceeds of any insurance policy or policies, if not applicd
in restoring the Improvements, as aforesaid, shall be used to pay the amount due in accordance
with any decrze of foreclosure that niay be entered in any such procesdings, and the balance,
if any, shall te n2id as the court may direct; and:

(a) ~ _Inthe case of foreclosure of this Mortgage, the court, in its decree, may
provide that the Morigagee's clause atlached to each of the casualty
insurance policies may be canceled and that the purchaser at foreclosure
sale may cause a new lass ciause to be atached 1o each of said casualty
insurance polices making the toss thereunder payable to said purchaser and
any such foréchysure decree may further provide that in case of a
redemption under sa:d decree as provided by statute, such redemptor may
cause the preceding loss 2lause attached to each casualty insurance policy
to be canceied and a naw 10ss ciause to be aitached thereto, making the
loss thereunder payable 16 cuch redemptor; and

(b)  In the eveni of foreclosure saléthe Mortgagee is hereby authorized,
without the consent of the Mortgagor. 10 assign any and all insurance
poiicies to the purchaser ai the sale, or to‘take such other steps as the
Mortgagee may deem advisable to cause the vaterest of such purchaser to
be protected by any of the said insurance poiicias,

24.  Waiver. The Morigagor hereby covenants and agrees that it viti not at any time
insist upon or plead, or in any manner whatsoever ciaim or take any advantaps of, any stay,
exemption or extensicn law or any so-calle¢ "Moratorium Law™ now or at any tim~ hereafter
in foree, nor ciaim, take or insist upon the benefit or advantage of or from any ‘2w now or
h=reafter in force providing for the valuation or appraisement of the Premises, or any part
thereof, prior (0 any sale or sales theveof to be made pursuant to any provisions herein
contained, or to decree judgment or order of any court of competent jurisdiction; or, after such
saie or sales, claim or exercise any rigits under any siatute now or hereafter in force to redeem
the property 5o soid, or any part ihereof, or relating to the marshalling thereof, upon foreclosure
sale or other enforcement hereof; and without limiting the forsgoing:

(a)  The Mortgagor hereby expressly waives any and all rights of redemption
from sale, if any, under any order or decree of foreclosure of ihis

SC 5
” i 38}



SN LI TR L n S 2l B

~ UNOFFICIAL COPY




(b)

{c;

UNOFFICIAL COPY

Mortgage, on its own behalf and on behalf of each and every person, it
being ihe intent hereoi that any and all such rights of redemption of the
Morigagor and of all other persons are and shall be deemed to be hereby
waived 16 the full extent permitied by the provisions cf 738 ILCS 5/15-
[501, f seg., or other applicabie law or replacement statutes;

The Mortgagor will not invoke or utilize any such law or laws or
otherwise hinder, delay or impede the executicn of any right,power or
remedy herein or otherwise granted or delegated to the Mortgagee but will
suffer and permit the execution of every such right, power and remedy as
though no such 1aw or laws had been made or enacted; and

If the Mortgagor is a trustee, Morigagor represents that the provisions of
this Section (including the waiver of redemption rights) were made at the
<xpress direction of Mortgagor's beneficiaries ana the persons having the
porver of direction over Mortgagor, and are made on behalf of the Trust
Estate of Morigagor and all beneficiaries of Mortgagor, as weli as all
other persans mentioned above.

25.  Assignment. As furtne: security for the Indebtedness Hereby Secured, the
Mortgagor has, concurrently herewith,_xecuted and deiivered to the Morigagee a separale
instrument (herein called the "Assignment”) d2ted as of e date hereof, wherein and whereby,
among other things, the Morigagor nas assigned 1o the Morigagee ali of the rents, issues and
profits, and/or any and all Leases and/or the righte0f management of the Premises, ali as therein
more specificaily set forth, which said Assignmencis hiereby incorporaied herein by reference
as fully and with the same effect as i set forth hereinal length; and in connection with the

foregoing:

(a)

(®)

(©

The Mortgagor agrees that it will duly pérform and observe all of the
terms and provisions on its part tc be perforined and observed under the
Assignment;

The Mortgagor agrees that it will duly perform and ¢%surve all of the
terms and provisions on lessor's part to be performed and ubserved under
any and all Leases to the end that no default on the part ni-lessor shall
exist thereunder; and

Nothing herein containcd shall be deemed to obligate the Mortgagee to
perform or discharge any obligation, duty or liability of lessor under any
Lease; and the Morigagor shall and does hereby indemnify and agree to
defend and hold the Mortgagee harmless of and from any and all liahility,
loss or damage which the Morigagee may ar might incur under any Lease
or by reason of the Assignment; and any and all such liability, loss or
damage incurred by the Morigagee, together with the costs and expenses,

225-
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including reasonable attorneys' fees, incurred by the Mcrigagee in the
defense (including preparation for defense) of any clams or demands
therefor (whether successful or not), shall be so much additional
Indebtedness Hereby Secured, and the Mortgagor shall reimburse the
Mortgagee therefor on demana, together with interest thereon at the
Default Rate from the date of demand to the date of payment.

26.  Ponties with Respect to Leases. If the Mortgagee shall execute and record {or
regisier} in the public officc wherein this Mortgage was recorded (or registered) a unilaieral
declaration that this Mornizage shali be subject and subordinate, in whole or in part, ic any
Lease, thea ppon such recordaiion (or registration), this Mortgage shall become subject and
subordinaie 'o such Lease to the extent set forth in such instrument; provided that such
subordination skail not extend to or afiect the prionty of entitlement to insurance proceeds or
any Award unicss such instrument shall specifically so provide.

27, Mongage: 1n Possession. Nothing herein conlained shall be construed as
constituting the Mortgagee @ mortgagee in possession in the absence of the actual taking of
possession of the Premises Uy ui= Mortgagee.

28.  Business Loan. Morigigor represents and agrees that the loan evidenced by the
Reimbursement Agreement and securd hereby is a business loan within the purview of 815
ILCS 205/4, et. seq., {or any substitute, amended or replacement statutes) and is transacted
solely for the purpose of carrying on or acquiring ‘the business of the Mortgagor, or if the
Mortgagor 1s 2 trustee, for the purpose of ta:irying on or acquiring the business of the
beneficiaries of the Land Trust as contcmplated by s2:d Section.

29.  Construction Mongage. This is a construction-mortgage as said term is defined
in Section 9-313(1)(c) of the UCC. Mortgagor further covenants and agrees that:

(a3  The improvements to be erected, allered or r=modeled on the Premiscs
shall be compleied in accordance with the plas and specifications
provided to Mortgagee in accordance with the Reimoursement Agreement;
and

(®)  The construction of said improvements is and will be in corrpiiance with
2!l zovernmental regulations and restnictions and with all 2oning and
builing laws and ordinances of the municipality in which the Premises
are located, and with all buiiding restrictions of record and all other
terms, conditions, covenants, representations and warranties set forth in
the Reimbuisement Agreement; and Mortgagor will furnish satisfactory
evidence to Mongagee of such compliance as set forth in the
Reimbursement Agreement,
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30.  Contests. Notwithstanding anything to the contrary herein contained, Morigagor
snall have the right to contest by appropriaie legal proceedings diligently prosecuted any Taxes
imposed or assessed upon the Premises or which may be or become a lien thereon and any
mechanies’, matenalmen’s or other liens or claims for lien upon the Premises (ail herein called
"Contested Liens™), and no Contested Lien shall constitute an Event of Default hereunder, if,

but only if:

(@)

{b)

(c)

(d)

Morigagor shall forthwith give notice of any Contested Lien to Morigagee
at the time e same shall be asserted;

Mongagor shail deposit with Moitgagee the full amount {herein called the
“Lien Amount™) of tuch Contested Lien or which may be secured thereby,
together with such amount as Morigagee may reascnably estimate as
interest or penalties which mighi arise during the period of contest;
nrovided that in liew of such paymemt Mongagor may furaish to
wortgagee a bord or title indemnity in such amount and ferm, and issued
uy a bond or title insuring company, as may be satisfactory to Mortgagee;

Moartgagor shall diligently prosecute the contest of any Coniested Lien by
appropniate i6ga' proceedings having the effect of staying the foreclosure
or forfeiture ¢r the Premises, and shall permit Mortgagee to be
represenied tn any such contest and shall pay ali expenses incurred by
Martgagee in so doi(g, including fees and expenses of Mortgagee's
counsel {all of which shall constituie so much additionai Indebtedness
Hereby Secured wearing inteiest at the Default Rate until paid, and
pavable vpon demand),

Mortgagor shail pay such Coniesied Lier and ail Lien Amourts together
with interest and penaities thereon (i) if a7 to the extent that any such
Centested Lien shali be determined adverse to'Montgagor, or (i) forthwith
upon demand by Mortgagee if, in the opinion- of Mortgagee, and
notwithstanding any such contest, the Premises shail be-in jeopardy or in
danger of being forfeited or foreclosed; provided thai ir ¥ortgagor shall
fail so to do, Mortgagee may, but shali not be required e, pay all such
Contested Liens and Lien Amounts and interest and penalites thereon and
such other sums as may be necessary in the judgment of the :dirtgages
to obtain the release and discharge of such liens; and any amount
expended by Morigagee in so deing shall be s much additional
indebiedness Hereby Secured bearing interest at the Default Rate unti)
paid, and payabie upon demand; and provided further that Mortgagee may
in such case use and apply for the purpose monies deposited as provided
in Section 30(b) above and may demand payment upon any bong or title
indemnity furnished as aforesaid.
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31.  Indemnification. Morigagor does hereby covenant and agree that:

(a)

®

oy

N

Mortgagee shall huve no responsibility for the control, care, management
or repair of the Premises and shall not be responsible or liable for any
ncgligence, operation, upkeep, repair or control of the Premises resulting
in loss, tnjury or death to any tenant, licensee, immediate stranger or
other person;

No liability shal! be asserted or enforced against Mortgagee in the exercise
of the rights and powers hereby granted to the Mortgagee; and Mortgagor
hereby expressly waives and releases any such liability;

Mortgagor shall and does hereby indemnify and hold Morigagee harmless
from any liability, !oss or damage which Morigagee may or might incur
oy reason of (i) exercise by Mortgagee of any right hereunder, and (ii)
any.and all claims and demands whatscever which may be asserted against
Mortsagee by reason of any violation of, or liability under any
Envirorinental Regulation {(other than due solely to a act or omission of
Mortgagee atter obtaining possession ar control of the Premises) or of any
alleged obligatiun or undertaking on Mortgagee's part to perform or
discharge any oy-ths terms, covenants or agreemeats contained herein or
in any instrument cvideacing, securing or relating to or affecting the
Premises; any and ali.such liability, loss or damage incurred by the
Mortgagee, together with-tuz costs and expenses, ncluding reasonable
attorneys’ fees incurred by nvieiipagee in defense (including preparation
for defense) of any claims or demands therefor (whether successful or not)
shall be so much additiona! Inuebtedness Hereby Secured, and the
Mortgagor shall reimburse ti e Mortgagee ‘nerefor on demand, together
with interest thereon at the Default Rate fiomi the date of demand to the
date of payment.

32.  Mongagor Not a Joint Venturer or Partner. Morigager and Mortgagee
acknowledge anc agree that in no event shall Mortgagee be deemed to be o piitner or joint
venturer with Mortgagor or any beneficiary of Mortgagor; and without limiting b3 foregoing,
Mortgagee shall not be deemed to be such a partner or joiat venturer on account of it5 *<coming
4 mortgagee in possession or exercising any rights pursnant (c this Mortgage or pursuant to any
other insirument or document evidencing or securing any of the Indebtedness Hereby Secured,

or otherwise.

33.  Subrogatign. To the exient that Mortgagee, on or after the date hereof, pays any
sum due under or secured by any Senior Lien as hereinafter defined, or Mortgagor or any other
person pays any such sum with the procesds of the Indebiedness Hereby Secured:
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{ (@)  Mortgagee shail have and be entitled to 2 lien on the Premises equal in -
“ priority to the Senior Lien discharged, and Mortgagee shall be subrogated -
10, and receive and enjoy ali nghts and iiens possessed, held or enjoyed

by, the holder of cuch Senior Lien, which shall remain tn existence and

: benefit Morigagee in secuning the Indebtedress Hereby Secured; and

§Tran AT

t (b) Notwithstanding the release of record of Sernior Liens {as hereinzfter

defined) Mortgagee shail be subrogated io the rights and liens of ail
o morigages, trust deeds, supenor titles, vendors® liens, mechanics’ liens,
B or liens, charges, encimbrances, rights and equities on the Premises
having priority to the lien of this Mertgage (herein generally called
"Senior Liens”), to the extent that any cbligation secured thereby is
directiy or indirectly paid or discharged with proceeds of disbursements
or advances of the Indebtedness Hereby Secured, whether made pursuant
' _the provisions hereof or of the Reimbursement Agreement or any
document o7 anstrument execu'ed in cornection with the Indebtedness
tiereby Secured.

34.  Title in Mortgapo7 s Juceessers  In the event that the ownership of the Premises

or any part thereof becomes vesicii in a person or persons other than the Mortgagor (a) the

Mortgagee may, without notice to ine hrerigagor, deal with such successor or successors 1n

interest of the Mortgagor with refersnce i this Mortgage and the Indebtedness Hereby Secured

y in the same manner as with the Mortgagor; (ind (b) the Mortgagor will give immediate written
> notice to the Mortgagee of any conveyancs, transfer or change of ownership of the Premises;
but nothinyg in this Section 34 contained shall vary Orqiegate the provisions of Section 16 hereof.

35.  Rights Cumulative. Each right, power a4 remedy herein conferred upon the
Morigage is cumulative and in addition to every other rignt, ‘power or remedy, express or
implied, given now or hereaiier existing, at law or in equity, 2ast-cach and every right, power .
and remedy herein set forth or otherwise so existing may be exercised from time 1o time as often E
and in such order as may be deemed expedient by the Mortgagee, and the exercise or the o
beginning of the exercise of one right, power or remady shall not be s waiver of the right to R
y exercise at the same time or thereafter any other right, power or remed); aid no delay or
N omission of the Mortgagee in the exercise of any right, power or remedy accruing bereunder or
arising otherwise shall impair any such right power or remedy, or be construed 10/be 2 waiver
of any default or acquiescence therzin.

36.  Successors and Assigns. This Morigage and each and every covenant, agreement
and other provision hereof shali be binding upon the Mortgagor and its successors and assigns
(including, without limitation, each and every from time to time record owner of the Premises
or any other person having an interest therein) and shall inure to the benefit of the Mortgagee
and its successors and assigns and (a) wherever herein the Mortgagee is referred to, such
reference shall be deemed to include the issuer from time to time of the Letter of Credit,
whether so express or not; and (b) each such from time to time issuer of the Letter of Credit
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shall have and erjoy all of the rights, privileges, powers, options, benefits and security afforded
hereby and hereunder, and may enforce every and all of the terms and provisions hereof, as
fully and to the same extent and with the same effect as if such from time to time holder was
herein by name specificaily granted such rights, privileges, powers, options, benefits and
security and was herein by name designated the Mortgagee.

37.  Provisions Severable. The unenforceability or invalidity of any provision or
provisions hereof shall not render any other provision or provisions herein contained
unenforceable or invalid.

38.  Waiver of Defense. No action for the enforcement of the lien or any provision
hereof shail e subject to any defense which would not be good and available to the party
interposing *iie same il an action at law upon the Note.

39,  Caplionsand Pronouns. The capiions and headings of the various sections of this
Mortgage are for convezcence only, And are not to be construed as confining or limiting 1n any
way the scope of intent <f the provisions hereof; and whenever the context requires or permits,
the singular number shall Gniiude the plural, the plural shall include the singuiar and the
masculine, teminine and neuter goaders shall be freely interchangeable.

40.  Reimbursement Agreemeat. This Mortgage is delivered pursuant to the terms of
the Reimbursement Agreement, which rontains covenants, agreements, representations and

warranties of the Corporation, the terms of wiiich are incorporated herein by reference as fully
and with the same effect as if set forth herein. - This Mortgage is given to szcure the Obligations
which are similar in nature to a revoiving crediiloan and secures not only the obligations
existing on the date of the execution and delivery hercof, but all future advances, whether such
advances are obligatery or are 1o be made at the optios of the Morigagee or otherwise, (o the
same extent as if such future advances were made on the daicof the execution and celivery of
this Mortgage, and although there may be no Obligations outstancing at ihe time of any advance
is made.

4).  Addresses and Notices. Any notice which any party nercto may desire or may
be required to give to any other party shall be in writing, and the personal aciivery thereof or
electronic facsimile transmission thereof, or the passage of three days after wic.iaziling thereof
by registered or certified mail, return receipt requested, or upon the next buspiess day after
timely and proper deposit, charges paid, with any overnight carmier with respect i next day
service, to the address nitially specified in the introductory paragraph hereof, or to such other
place or places as any party hereto may by notice in writing designate, shall constitute service
of notice hersunder.

42.  Morgagor Will Not Discriminate. Morigagor covenants and agrees at all times
to be in full compliance with provisions of law prohibiting discrimination on the basis of race,
color, creed or national origin including, but not limiwkd lo, the requirements of Title VIii of
the 1968 Civil Rights Act, or any substitute, amendec or replacement Acts.

-30-
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43.  Imerest at the Defauit Rate. Without limiting the generality of any provision
herein or in the Note contained, from and after the occurrence of any Event of Default
hereunder, all of the Indebtedness Hereby Secured shall bear interest at the Defauit Rate.

44, Time. Time is of the esseace hereof and of the Reimbursement Agreement,
Assignment, and ail other instruments or Transaction Documents delivered in connection with
the Indebtedness Hereby Secured.

45, icahle Law. This Document shall be construed in accordance with the laws
of the State in whicithe Premises are located.

M WITNESS WHEREQF, the Corporation have caused this Mortgage 1o be execuled
by its office(s thereunto duly authorized all on and as of the day, month and year first above
written.

YILLAGE OF OAK PARK RESIDENCE

CORPORATION N
By: /‘_’1\// ST
) ") ¥iee President
ATTEAT: Sy
A = 7 /5” ~

THIS INSTRUMENT WAS PREPARED BY
AND WHEN RECORDED, PLEASE RETIIRN TQ:
{. Walter Deitch
ROSENTHAL AND SCHANFIELD
55 East Monroe Street, 46th floor
Chicago, Iihnois 40603
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COUNTY OF COQK )
3 , - :
f, L\_ﬁ; N L \,;5[\,&[ STTN . @ Notary Public in and for the County and State aforesaid,
do hereby certify that % ponid L e and /1173 0 ¢ i »’f--‘,- ?;,,'.-’.»,j/i_, respectively, the (Vice)

President and (Assistant) Secretary of VILLAGE OF OAK PARK RESIDENCE CORPORATION, an filinais not-for-
prefit corporation, who are personally known to me 10 be the same persons whose names are subscribed to the foregoing
instrurment as such officers of sai¢ corporatior, respectively, appearsd hefore me in person and acknowledged that they
sigred and delivered the said instrument as their own frez and voluntary act and as the free and voluntary act of sad
carporation for the uses and purpases therein set forth, and the said (Assistant) Secretary of said corporation then and
there acknowledzed that he, as custodian of the corporate seal of said corporation, did affix such corporate seal to said
instrumant as his own free and voluntary act and as the free and voluntary act of said corporaticn for the uses and
purposes therein s2 forth.

s . . ’ - "‘ 3 " {
Given vidir my hand and notarial seai this ¢ ) dayof yp
P ,_; R .
‘// . Ranl ,ff/!v:/'/’ ‘,/'
e {Z//’-,/,;/" i A/fJ{j-;-i,Ed-
Notary Public

—

My Commission Expires:

e S
i LMY

g / A O ;
[j2q) it R 5 AL

vE GHO!
Kalary Puirin Sisty ;;SLO"?S
<l G hingt

My Citozigs o b,
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LEGAL DESCRIPTION

PARCEL I:

LOTS 1. 2 AND 3 IN BLOCK 36 IN VILLAGE OF RIDGELAND, A SUBDIVISION OF THE EAST 172 OF THE
EAST 172 OF SECTION 7 AND THE NORTHWEST 1/4 AND THE WEST /2 OF THE WEST 122 OF THE
SOUTHWEST 1/4 OF SECTION 8§, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 47 N. Austin Boulzvard, Oak Park, flinois
PIN.: 16-08-123-01t

PARCEL 2:

LOTS 1 TO 4, INCLUSIVE, IN BLOCK 2 IN THE SUBDIVISION OF THAT PART GF THE EAST 1/4 OF THE
SOUTHWEST 1/4 OF GECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TRIRD PRINCIPAL
MERIDIAN LYING BETWEEN THE SOUTH LINE OF THE CHICAGO AND NORTHWESTERN RAILRCAD
RIGHT OF WAY AND THE NCRTH LINE OF THE DUMMY TRACK RIGHT OF WAY IN COOK COUNTY,

ILLINOIS.

ADDRESS:  41-49 South Bouleva:d and 10i-111 S, Humphrey Avenue, Qak Park, Winois
PN t€ 08-304-015; 16-98-104-016

PARCEL 3:

LOT 1 AND LOT 2 (EXCEPT THE SOUTH 40 FEEL) IN BLOCK 4 IN THE SUBDIVISION OF THAT FPART OF
THE SAST /4 OF THE SOUTHWEST /4 OF SECTION %, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING BETWEEN 7THE SOUTH LINE CF THE CHICAGO AND
NORTHWESTERN RAILROAD AND THE RIGHT OF WAY O THE NORTH LINE OF DUMMY RAILRQAD
RIGHT OF WAY IN COOK COUNTY, ILLINOIS.

ADDRESS: 5 Pleasant Streat, Qak Park, Hlinnis
P.LN.: 16-08-31i1-0062

PARCEL 4

LOTS 1, 2, 3 AND 4 IN BLOCK 2 AUSTIN PARK BEING A SUBDIVISION OF-17iF EAST 172 OF THE
SOUTHWEST 1/4 OF SECTION |7, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF TdL THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS:  27-35 Harrison; 901-911 8. Humphrey Avenue, Oak Park, Illinois
P.ILN.: 16-17-306-003

PAKCEL 5:

LOTS 9 AND {0 iN BLOCK 1| IN AUSTIN PARK, BEING A SUBDIVISION OF THE EAST {712 OF THE
SOUTHWEST 174 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK CQUNTY, ILLINOIS.

ADDRESS:  17-Z1 Harrison; 906-902 S. Rumphrey Avenue, Qak Fark, Ilinois
P.LN.: 16-17-307-00!
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Z:!'HE NORTH 76 FEET OF LOT | IN BLOCK 11 IN JOHN JOHNSTON'S JUNIOR'S ADDITION TO AUSTIN, A

¢SUBDIVISION OF THE SOUTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
=3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

ADDRESS:  543-545 N. Humphrey: 41-47 lowa Street, Oak Park, [llinois
PIN: 16-05-325-011

. r'?“ '.;,r

¥
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£
LPARCEL 7

LOT 16 AND THE SOUTH 10 FEET OF LOT 17 IN BLOCK ! IN SCHREVE'S SUBDIVISION OF THAT PART
OF THE EAST 1/4 OF THE SOUTHWEST 1/ OF SECTION 8, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE SOUTH LINE OF THE CHICAGD AND
NORTHWESTER: RAILROAD RIGHT OF WAY AND THE NORTH LINE OUF DUMMY RAILROAD RiGHT OF
WAY. SAID LOT SUUITH LINE OF SAID LOT 17 AFORESAID, AND NORTH OF THE NORTH LINE OF

PLEASANT STREET, 4 COOK COUNTY, ILLINGIS.

ADDRESS: 6 Pleasza: Street, Oak Park, [linois
PIO.N.; 16-08-305/123
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