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MORTGAGE /[
THIS M cowrity Instrument”) is given on September 12, 1898 . The mortgagor is

BENJRANIN JAMES" BAUSNEL)

(“Borrower”). This Security Instrument is giventio  ‘Chase Manhattan Mortgage Corporation

which is organized and existing under the laws of the State of New Jersey | and whose address is
343 Thornall Street, Edison, NJ 08837
("Lender”). Borrower owes Lender the principal sum of Forty Tinusand and No/100 e-w=e~ceccenw-- ———

Dcllars (U.S.$  40,000.00). This debt is evidenced by Borrower's ncte dated the same date as this Security

lnstrument {"Nole™), which provides for monthly payments, with the full gebr-if not paid earlier, due and payable on

Uctaber 1, 2011 . This Security Instrument secures to isiwter: (a) the repayment of the debi £
evidenced by the Note, with interest, and all renewals, extensions and modificatiors ¢ the Note; (b) the payment of all (%)
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the -3
performance of Borrower's covenants and agreements under this Security Instrument and <o, Note. For this purpose, %)
Borrower does hereby morigage, grant and convey fo Lender the following describd- property located in .13

T

CO0K County, linois:
! &)
QO

LOT 5 IN TILLOTSON'S SUBDIVISION OF THE EASY 136.2 FEET OF THE SOUTH
261 FEET OF THAT PART WEST OF RAILROAD OF LOT 7 IN SCHOOL TRUSTEE'S
SURDIVISION OF SECTION 16, TDWNSHIP 38 NORTH, RANGE 14, EAST GF THE
THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS

2016219039
which has the address of 5841 SOQUTH LASALLE STREET CHICAQD
[Stree) [City]
lllinois 60821 ("Property Address”);
{Zip Code]
ILLINOIS-Single Famity-Fannle Mae/FraddieMac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH ali the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and [ixiures now or hereafter a part of the property. All replacemenis and additions shail also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecally the tule to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams
with limited variations by jurisdiction to constilute a uniform security instrument covering real property.

Tax 1D Number

UNIFCRnE COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme:t of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of 7nd interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taves and Ipsurance. Subject to appliceble law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in
full, a sum ("Funds®) for. 4} yearly taxes and assessmems which may atiain priority over this Security
Instrument as a lien on the Properdy. (b) yearly leasehold paymems or ground rents on the Property, if any; ()
yearly hazard or property insurance mremiums; (d) yearly flood insurance premiums, if any; (¢) yearly mongage
insurance premiums, if any; and (f) ‘any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu cf Ihe paymen! of mortgage insurance premiums. These items are called
“Escrow ltems.” Lender may, at any time, roilect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigag: loan may require for Borrower's escrow account under the
federal Real Estate Seulement Procedures Act of 1972 as amended from time to time, 12 US.C. 260! &
seq. {"RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed (be lesser amouni. lender may estimate the amoumt
of Funds due on the basis of current data and reasonable “esimates of expenditures of futwre Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose rezosits are insured by a federal agency,
instrumentality, or enlity (including Lender, if Lender is such an irstiution) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems. Lendsr inay nol charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or venfriwy the Escrow liems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender <o :nake such a charge. However,
Lender may require Borrower to pay a one-lime charge for an independent ‘rea’-estate (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherw.se. . Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required 10 ‘pay Borrower any intercst
or eamings on the Funds. Burrower and Lender may agree in writing, however, thal intémoa. shall be paid on
the Funds. Lender shall give to Borrower, withou! charge, an annual accounting of the Furds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Insirument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
accoumi to Borrower for the coxcess Funds in accordance with the requirements of applicable law. If the
amounmt of the Funds held by Lender at any time is not sufficient to pay the Escrow llems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. A

Upon payment in full of all sums secuted by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agains! the sums secured by this Securily Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepaymemt charges due under the Note; second, lo
amounts payable under paragraph 2; third, to imtcrest due; fourth, to principal due, and last, to any late
charges due under the Note.

MTG21L Page 2017 Revised Date 01/01/95




UNOFFICIAL COPY




UNOFFICIAL COPY 12783728

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and (mpasitions
atributable to the Property which may attain priorily over this Sccurity Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Burrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordimating the Jien to this Security Instrument. If Lender
determines that anv part of the Property is subject 10 a lien which may autain priority over this Security
Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Huxard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Propernty insured against loss by fire, hazards included within the term “extended coverage® and
any other hazards, inclading floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the zimoupss and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen-tv Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain” roverage described above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Picperty in accordance with paragraph 7.

All insurance policies and rererals shall be acceptable to Lender and shall include a standard morgage
clause. Lender shall have the right” 1o _fold the policies and renewals. If Lender requires, Borrower shall
promptly give 10 lLender all receipts of paid premiums and remewal nofices. In the event of loss, Borrower
shail give prompt notice to the insurance (carcier and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to
restoration or repair of the Propeny damaged, if the (restoration or repair is economically feasible and Lender's
security is mal lessened. If the restoration or repair is uue gconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suins. secured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower” soandons the Property, or does not answer within
30 days a rotice from Lender that the insurance carrier has ofiezet to setiie a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or'iestore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will egir. when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due daie of the monthly payments referred to in'paragraphs ) and 2 or change the
amount of the payments. If under paragraph 2§ the Property is acquired by Liador, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Propemy prior o (qo acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acouizition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvowe.’2. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principz iesidence within
sixty days after the execution of this Security Instrument and shall continue to occupy /e Property as
Borrower's principal residence for at least one year after the date of occupuncy, unless Lender oruerwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civi) or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of(D
the Property or otherwise materially mpair the lien created by this Security Instrument or Lender's security f'@
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 0 be dismissed with a ruling that, in Lender's good 'aith determination, precludes forfeiture of the !
Borrower's inierest in the Propenty or other maierial impairment of the lien created by this Security Instrument 2
or Lender's security inlerest. Borrower shall also be in default if Borrower, during the loan application (,;3
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender w
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representalions  conceming Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument 1s on a leasehold, Borrowsr shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Propeny, the leaschold and the fee thle shall nol merge unless Lender aprees to the merger in
wriling.
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7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenanis and
agreements comiained in this Security Instrumeni. or there is & legal proceeding that may significamtly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaticn or forfeiture or
to erforce laws or tegulations), them Lender may do and pay for whatever is necessary 1o protegt the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable aitorneys’ fees and
enteting on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shali bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan
secured by thic Cecurity [nstrument, Borrower shall pay the premiums required 1o mainiain the morigage
insurance in effect If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance zreviousty in effect, at a cost substaniially equivalent (o the cost to Borrower of the
morigage insurance previowly in effect, from an altemale mongage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-lwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Zender will accept, use and retain these payments as a loss reserve in liew of
morigage insurance. Loss reserve ppyments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and ‘or the period that Lender requires) provided by an insurer approved by
Lender again becomes available and 15~ gtisined. Borrower shall pay the premiums reguired to maintain
tnortgage insurance in effect, or to provide @ loss reserve, until the requirement for mostgage insurance ends in
accordance with any written agreement between Boireer and Lender or applicable faw.

9. Inspection. Lender or its agent may inake v=asonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of o prior (o an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in
connection with any condemnation or other iaking of any par’ f the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, ihe proceeds shul he applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paic.to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property imricd.ately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrumeat ‘immediaely before the (aking,
unless Borrower and Lender otherwise agree in writing, the sums secured by ‘his Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {(a)'tie total amount of the sums
secured immediately before the taking. divided by (b) the fair market value of the Propeny immediately before
the taking. Any balance shall be paid to Borrower. In the eveni of a pantial taking of e Zcoperty in which the
fair market value of the Property immediately before the taking is less than the amounit el the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or un'ess-applicable law
otherwise provides, the procecds shail be applied to the sums secured by this Security Instrumenc whether or
not the sums are then due.

If the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond (o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at iis option,
cither lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operme to release the liability of the original Borrower or
Bo.rower's successors in interest. Lender shall not be required 1o commence proceedings against any successor
in interest or refusc to extend {ime for paymen! or otherwise medify amortization of the sums secnured by this
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Security Instrument by reason of any demand made by the original Bonower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the piovisions of paragraph 17. Borrower’s coverants and agreements shall be joint
and several. Any Borrower who co-signs this Secunly Instrument but docs not execme the Nole: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligalzc to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum foar-charges, and that law is finally interpreted so that the interest or other loan charges collected
or 1o be coliecteZin connection with the ioan excced the permitied limits, then: (a) any such loan charge
shall be reduced Uy ihe amount necessary to reduce the charge o the permitted limit; and (b} any sums
already collected iruii-ovrrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund', by reducing the principal owed under the Note.or by making a direct payment
to Borrower. If & refund roduces principal, the reduction will be treated as a partial prepayment without any
nrepayment charge under the iNote.

14. Notices. Any notice/ 127 Borrower provided for in this Security Instrument shall be piven by
delivering it or by mailing it by firsi ciass mail unless applicable law requires use of another method. The
notice shall be directed to the Propurty Address or any other address Borrower designates by notice (o
Lender. Anv notice to Lender shall begiven by first class mail o Lender’s address stated herein ur any
other address Lender designates by notice (o _"eirower. Any notice provided for in this Security Insirument
shall be deemed to have been given 1o Borrower or' I ender when piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propenty is lovarsd, In the event that any provision or ctause of this
Security Instrument or the Note conflicts with applicabielaw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be givér effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Noic are deciarx to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed capy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowss If all or any part of the Property
or anty interest in il is sold or transferred (or if a beneficial interest in'Burower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Le:zder. may, at its option, require
tinmediate payment in full of all sums secured by this Security Instrument. Howeter, this option shall not be
exercised by Lender if exercise is prohibited by fzderal law as of the date of this Security instrzent.

If Lender exercises this option, Lender shall give Borrower notice of acceliration.. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or «nzaed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay tiese) sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Insirament without
further notice or demand on Borrower.

13. Borrower's Right to Reinstate. [f Borrower meets cettain conditions, Borrower shall have the
right to have enforcemen: of this Security Instrument discontinued at any time prior 1o the earlier of: {a} 5
days (or such other period as applicable [aw may specify for reinstatement} before sale of the Propeny
pursuant 1o any power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing
this Security (nstirument. Those conditions are that Borrower: (2} pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of
any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
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- [9. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (logether with
this Security Instrument) may be sold one or more limes without prior nolice to Borrower. A sale may
resull in a change in the entity (known as the "Loan Servicer") that collecis monthly payments due under
the Note and this Security Insiroment. There also may be one or more changes of the Loan Servicer
unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph [4 above and applicable law. The notice will stale the
name and address of the new Loan Servicer and the address to which paymesits should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Subsiancis on or in the Propenty. Borrower shail not do, nor allow anyone eise
w do, anything affecting the Property that is in violation of any Environmenial Law. The preceding two
senfences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances ibav 2:e generally recognized 10 be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shali-oromptly give Lender writen notice of any investigation, claim, demand, lawsuit or
other action by any gevernmenial or regulatory agency or privite parly involving the Property and any
Hazardous Substance or-Envirommental Law of which Borrower has actual knowledge. If .Borrower leamns,
or is notified by any goverumental or regulatory authority, that any removal or ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environieria' Law.

As used in this paragraph 20 "MHazardous Substances” are ihose substances defined as toxic or
hazardous substances by Environmemal Taw and the following substances: gasoline, kerosene, other
flatimable or texic petroleum products, taxie nesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioaclive (natcrials. As used in this paragraph 20, "Environmental Law®
means federal laws and laws of the jurisdiction” where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

21.  Acceleration; Remediss. Lender shall give ‘notice to Borrower prior tn acceferation following
Borrower's breach of any coveaant or agreement in this Sccviity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). “h: notice shall specily: {a) the default; (b) the
action. required to cure the default; (c) a date, not Jess than 5u davi-from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fatlure Lo curs the default on or before the date
specified in the notice may result in acceleration of the sums secured by tiafs Szcurity Instrument, foreciosure by
Judicial proceeding and sale ol the Property. The notice shall further inform Zsorcower of the right to reinstate
after acceleration and the right to assert in the Joreclosure proceeding the nor-extstence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immedinte payment in full of 4l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumen: Ly judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided ir this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender -snall release
this Security Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together  with this Security Instrument, the covenants and agreements of each such rider shall be (4o}
incorporated into and shall amend and supplemem the covenants and agreements of this Security instrument (’.”2
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)) 2
5

f B Adjustable Rate Rider [J Condominium Rider [i} 1-4 Family Rider £

] ﬂ~ Graduated Payment Rider E] Pianned Uait Development Rider }—,1 Biweekly Paymemt Rider ;‘J

[ Balicon Rider Lr__‘ Rate Improvement Rider ir} Second Home Rider @

| B

X! Oerts) ispecifyl Due ~on-Zgle Rider~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

/4«#&,@ K ) Jamen Bmwwﬂ-o

L)) BENJARIN [JAMES BAUSWELL

{Space Below This Line For Acknowlzdgmant]

STATE OF ILLINOIS
/7
COUNTY OF (’Wl

1, 777? % uﬁfe‘r’&ﬂ/ . 4 Notary Public in and foe-cail rounty and state,

do hereby centify that 5@7 A E}d‘{q{' . 2 L e ~ ., personally
known to me to be the same person(s} whose name(s} is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said istrument as
his’/her/their free and voluntary act, for the uses and purposes therein set forth.

-~ T I
Given under my hand and official seal, this /2 day of L—EM-_ 19@ )

"OFFICIAL SEAL"

MAGUALENA M HERNANDEZ

NOTARY PUBLIC, STATE OF ILUNDIS o ‘
MY COMMISSION EXPIRES 1/18/2000 My Coramission expires: / 4% 22
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 12th day of September, 1896 ,
and is incorporated into and shall be deemed 10 amend and supplememt the Mortgage, Deed of Trust or
Security Deed (the "Security Insirument”) of the same date given by the undersigned(the “Borrower™) lo
secure Barrower's Note to
Chase Manhattan Mortgage iorporation, a New Jerssy Corporation

("Lender”) ot rhe same date and covering the Property described in the Security Instrument and located
at
5841 SOUTE LASALLE STREET
CHICABD, IL SUEQY .
[Property Address|

1-4 FAMILY COVENAINTS, In addition 10 the covenants and agrcements made in the Security
Instrument, Borrower and Lender furthes covenant and agree as follows:

A. ADDITIONAL PROPERTY SJPJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrurier,.the following items are added to the Property description,
and shail also constitute the Propeny coveied by the Sccurity Instrument: building materials, appliances
and goods of every nature whatsoever now or lereafter located in, on, or used, or iatended to be used
in connection with the Property, including, but et limited o, those for the purposes of supplying or
distributing  heating, cooling, clectricity, gas, water, “air and lighy, fire prevention and exiinguishing
apparatus, security and access control apparaius, plumbing, hath wbs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasnzes, dryers, awnings, storm windows, siorm
doors, screens, blinds, shades, curains and curtain rodc,attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter autached ta the Propeitv, &' of which, including replacements
and additions thereto, shall be deemed to be and remain a pan of ez Propeny covered by the Security
Instrument. Al of the foregoing together with the Propeny described- ip“ths Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred A5-ir this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek -agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender has agreerd i writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirénents of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alifow any lien
inferior 1o the Security Instrument 1o be perfected against the Property without Lender's prior writien
pernission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to (L‘Q
the other hazards for which insurance is required by Uniform Covenant §.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the firs:
sentence in Uniform Covenam 6 conceming Borrower's occupancy of the Fropenty is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases
of the Property and all security deposits made itn connectioa with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
uew leases, iy Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease”™ if thie Recurity Instzument Js on a leasehold.

H. ASSICNMAENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower, absolutely _upd, unconditionally assigns and transfers to . lender all the tents and revenues
{"Rents™)  of the Properiy regardless of to whom the Rents of the Property are payable. Borower
authorizes Lender or Lender's agemts to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Tender's agemts. However, Borrower shall receive the Remts umtil (i)
Lender has given Borrower notice of default pursuant to parugraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolulc assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Bouower: (i) all Fents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (iiy Lender shall be emtitled to colsct-axl receive ali of the Renis of the Property; (iii)
Botrower agrees that each tenamt of the Propertyshall pay all Rents due and unpaid to lender or
Lender's agents upon Lender's written demand  to o tenant; (iv) unless applicable law provides
olherwise, all Rents collected by Lender or Lender's ageuts shall be applied first to the costs of taking
contro} of and managing the Property and collecting the Kewts, including, but not limited to, attormey’s
fees, receiver's fees, premiurms on receiver's bonds, repair and ‘matntenance cosls, insurance premiums,
taxes, assessments and other charges on the Property, and then—1o the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appoimted recriver shall be liable 1o accoum for
only those Remts actually received; and (vi) Lender shall be entitied to'heve 2 receiver appointed to lake
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Praperty as security.

If the Rents of the Property are not sufficiemt to cover the costs of taking contrui,of and managing
the Property and of collecting the Rents, any funds expended by Lender for such puipsses shall become
indebiedniess of Borrower 10 Lender secured by the Securiiy Instrument pursuant to Uniform Covenant-7,

Bocrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevemi Lender from exercising its rights under this
pacagraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required tu enter upon,
take controi of or maintain the Property before or afier giving notice of default 1o Borrower. However,
Lender. or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs.  Any application of Rents shall not cure or waive any default or invalidale any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defanll or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNINC PELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider.

-Borrower BENJAMIN JAMES BAUSWELL

(Sea)
-Borrower

(Seal)
-Borrower

-Borrower
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DUE-ON-SALE RIDER

THIS DUE-ON-SALE RIDER is made this 12th day of September, 1996 and
is incorporated into and shail be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Ilnstrument”) of the same date given by the undersigned [the "Borrower”] 1o secure Borrower’s
Balloon Note [the “Note™] to
Chasa Manhattan Mortgage Corporation, a New Jersey Corporation

[the “Lender”| of the same date and covering the property described in the Security Instrument and located at:
5841 SOUTH LASALLE STREET, CHICAGO IL 60621
[Property Adkdress)

ADDITIONAL COVENANTS. In adduion to the covenants and agreements made in the Security Instrument,
Borrower and Lender furitier covenant and agree as follows:

A. TRANSFER OF THE POPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrement is amended to read as foilows:

Transfer of the Propenty or . Reneficial Imerest . 1" all or any part of the property or any interest in it
is sold or transferred (or if a beneficial interest is sold or transferred) without immediate payment in full of ali
sums secured by <his Security Instrument, {2id=r may call al) such sums immediately due and payable,

. If Lender exercises this right, Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) dais from the date the notice is delivered or mailed within which
. Borrower musi pay all sums secured by this Securi’y Instrument. [f Borrower fails to pay these sums prior 1o
the expiration of this period. Lender may invoke any’ remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the-tcrms and covenanls contained in this Rider,

SEAL] . Bemisene o Mw_igWJ_Lo&‘Q

-Borrower ENJAMIN JAMES BAUSWELL

[SEAL]

-Borrower

{SEAL]

-Borrower

[SEAL] %%

-Borrower 3
r._J
4
¥o)
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