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THIS MORTGACE "Security [nstrument”) is given on September 18, 1996. ) S%
The mortgagor is Donnai-Golden, Unmarried,

whose address is 9343 §. Czrzenwood, Chicago, IL 60619
("Borrower™"),
‘This Security Instrument is given to-. ~Centennial Mortgage Company, a Division of

Superior Bank FSB, which is orgenized and existing under the laws of
the United States of America, #id whose address is 9525 West Bryn Mawr,
Rogemont, IL 60018 ("Lender").

Borruwer owes Lender the principal sum of Thirty-One Thousand Two Hundred and 00/100

Dollars (US. § 31,200.00 ). This drot is evidenced by Borrower's note dated the same
date as this Security Instrument {*Note"), which provides frr_monthly payments with the full debt, if not
paid earlier, due and payable on September 23, 0.1, This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the DMNute, with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Note; (%) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of «his Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Secuvity“Iratrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to Lindcr the following described
property iocated in Ceok County, lllinois:

Ry

T
RHAEANS

[X] I this box is checked see Schedule A annexed hereto and made a part hereof. %‘g
™,
3

which has the address of 9343 S, Greenwood, Chicagc, IL 60619

{"Property Address"}: E‘:‘t

o
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premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property dameged, if the restoration or repair is economically feasible and
Lender's security is not lessened. [f the restoration or repair is not economically feasibie or Lender's
security would be lessened. the insurance proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess peid to Borrower. II Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Iznder and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o postpone the due date of the monthly payments referred to in peragraph 1 or change the
amount of the'meyments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance poliries and proceeds resulting from damage to the Property prior ta the acquisition shall
pass to Lender to tae eutent of the sums secured by this Security Instrument immediately prior to the
acguisition,

5. Occupancy, Prese/vs.ica, Maintenance and Protection of the Property: Borrower's Loan
Application: Leaseholds: Ccadominiums; Planned Unit Developments. Unless Borrower's loan
application and Lender’s loan approval provided that the Property was not required lo be occupied as
Borrower’s principal residence, Borrowver shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after (the riecution of this Security Instrument and shall continue to
occupy the Property ss Borrower's principal residence for nt least | year after the date of occupency,
unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
ectenuating circumstances exist which are beyond - Heczower’s control. Borrower shall not destroy, dsmage
or impair the Property, sliow the Property to deterigrate, or commit waste on the Property. Borrower
shall not permit, or be allcged to have permitted, the Tiogsrty to be used in connection with any iliegal
activity. In thet regard, Borrower shail be in defavit if ary «vrfeiture action or proceeding, whether civil
or criminal, iz begun that in Lender's good faith judgment ciuid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Irstrument or Lender's security interest.
Borrower shall also be in defeult if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lendsr with any material information)
in connection with the foan evidenced by the Note, including, but not limites 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this' Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower srauires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

It this Security Instrument is on a unit in & condominium or a planned unit devéicpment, Borrower
shell perform all of Borrower's obligations under the declaration or covenants crealing cr Zuverning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probste, for condemnation or
forfeiture or o enforce laws or regulations), then Lender may do and pey for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
peying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make
repuirs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Burrower
secured by this Security Instrument. Unless Borrower and Lender agree to olher terms of payment, these
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notice shatl be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other sddress Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed tn have been given to Borrower ot Lender when given as provided in this

paragraph 12.

13. Governing Law: Severability. This Security Instrument shall be governed by federal law,
INinois law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the ronfiicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

14. ‘Buirower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of iniz Security Instrument,

15. Sale of ivvie) Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instiupent) may be sold one or more times without prior notice to Borrower. A sale
may result in 8 change in \bz entity (known as the "Loan Servicer") that collects monthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelsted to a sale of the Note. IV there is & change of the Loan Servicer, Borrower will be given written
notice of the change in accordance '/ith paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servicerapd the address to which payments should be made. The notice wili
also contain eny other information requircd Gy applicable faw.

16. Hazardous Substances. Borrower :hal)-not cause or permit the presence, use, disposal, storage,
ar release of any Hazardous Substances on or ir. the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is it violation of any Bavironmental Law. The preceding
two senlences shall not mpply 1o the presence, use, Or_atorage on the Property of small quentities of
Hazerdous Substances that are generally recognized to e uporopriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyit or
other action by any governmental or regulatory agency or private pari¥) involving the Property and any
Hazardous Substance or Environmenta] Law of which Borrower has actus' krowledge. If Borrower learns,
or is notified by any governmenin) or regulatory authority, thet sny removi! or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke all necessary
remedial actions in accordance with Bavircamental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances dufined ms toxic or
hazardous substances by Environmentsl Law and the following substances: gesoline, lcad-kased peint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volutije solvents,
materials containing asbestos or formeldehyde, and radioactive materials. As used jn this paragraph 16,
*Bnvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
reiate to heslth, safety or environmental protection.

4y

"

17. Lender’s Rights if Borrower Fails to Keep Promises and Agreements. If any of the ""
events or conditions described in subperageaphs (A), (B), (C), (D), (B} or (P} of this peragraph 17 shall ‘=)
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be u'°

required by applicable law and Borrower’s failure to cure within the time period set forth in such notice,
muy require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called *Immediate Payment in Pull."

If Lender requires Immediate Payement In Pull, Lender may bring a lawsuvit to take away all of
Borrower's remaining righta tn the Property and to have the Proporty sold. At this sale Lender or another
person may acquire the Property. This is kaown as "foreclosure and sale.” If the proveeds of this sale are
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tents of the Property: and (iii) each tenani of the Property shall pay all rents due and unpaid to Lender or
Lender's agent{s) on Lender's written demand to the tenant. .

Borrower has not execuled any prior assignment of the rents, except to the holder of a mortgage, deed
of trust or other encumbrance which hes priority over this Security Instrument and has not end will not
perform any act that would prevent Lender from exercising its righls vnder this peragraph 19 which
Lender presently has, or sny rights to which Lender may become entitled in the Futvre as 8 result of the
release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall nut cure or waive any defavit or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by <he Security Instrument is paid in full.

20. Apprintment of Receiver; Lender in Possession. Upon acceleration under peragraph 17 or
abandonment of )¢ Property and et any time thereafter Lender, in person, by agent or by judicially
appointed receiver, caoll be entitled to enter upon, take possession of end manage the Property and to
collect the rents of bz Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligacicn to snter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, 0%¢ not limited 1o, receiver's fees, premiums on receiver's bonds and
reasonable ettorneys' fees, and ther 1w the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account on!v for those rents ectually received.

21. Release. Upon payment of all cnins secured by this Security Instrument, Lender shell discharge
this Security Instrument without charge to Berrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waiver all right of homestead exemption in the Property.

23, Use of Property; Compliance with Law. Borruwer shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unleis L.ender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulationis and cauirements of eny governmental body
applicable 1o the Property.

24, Riders to this Security Instrumeat. If ane or more riders o7¢ execuied by Borrower and
recorded together with this Security Instrument, the covenants and agreersents of each such rider shell be
incorporated into and shell amend and supplement the covenants and agreements 9 this Security Instrument
as if the rider(s) were a part of thiy Security Instrumens.

[Check applicable box{es)}

[] Adjustable Rate Rider [] Condominium Rider [] 14 Pamily Rier

[:] Graduated Payment Rider D Planned Unit [:] Biweekly Payment Rider
Development Rider

36

—~ e 5 e ¥ b,

[x] Otherls} Lspecify) D Baifoon Rider [ ] Second Home Rider
Legal Description

ML AR
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SCHEDULE 'A’

Lot 22 In Block 4 in W.H. Phare's Dauphin Park Subdivisg.on of
the West 1/2 of the Northeast 1/4 of the Southeast 1/4 of the
Southwest 1/4 of section 2, Township 37 North, Range 14, and the
North 7 feet of the West 1/2 of the Southeast 1/4 of the
Southeast 1/4 of the Southwest 1/4 of Section 2, Township 37,

North, Rangeld4, in Cook County, Illinios.

Perment Index flumber : 25-02-316-022

9343 S. Greenwood, Chicago, IL 60619

Property Address
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