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MORTGAGE

ment”l s pnenen SEPTEMBER Y, 1996
[} GLOREA C VARGAS, HUSBAND AND WIFE

THIS MORTOALE ("Sean
The mosetyager v JOS IV A

Y

— _ e = ("Borrawer" ). This Sevury Instrument s given to
UGN MORTGAGE CORPIMATZON, A WISCONSIN CORPORATION . which 15 orgamzed and existing
tader the ows ot WISUONSING 7 _ o il whose address is
6700 FALLBROOK AVENEE SUTTE 2903, WEST HILLS, CALIFORNIA Y1307 ("Lemder”),
Bortower owes Lender the prawapal sunint oNixty Theey Thousand und 00/{80

Duollar« (115, % 63,000,400 o) Tha debt s evadenead by Borpmeer®s note dated the saie date as this
Security Insrtigtent " Note™ ), which provides o numthily paymens, with the tull dett, f not patd carlier, Jue and payable on
OCTORER |, 304 A o Thes Secumty lastrument secures o Lender: ) the repayment

ul the debt evideoced by the Note, with interest, and aff revesals, extensions and inaditications of the Note: (b the payment
ot aff uther st with interest, advanced under paragrapl 7 proteet the security ot this Secarity Instroments and {¢) the
perlormance ob Borrower's covemsats and agreements wader fns Security Insteument and the Note, Far this purpose,
Horrower does tereby martgage, grant and convey o Lender thestalawng desenibed propenty fovated ta

COO. Countyatfiame

SEE ATTACHED LEGAL DESCRIPTION

PIN 426-05-31 5-014-0600

which has e address of Y635 S AVENUE L JCHE ALY

faragnd {Uin)

Manenis blkod 7- ("Property Address"),

I ERTR YN

ILLINOIS. Single Famby - Funnie Mae/Freddie Mue UNIFORN INSTRUMENT
GFS Form GODB022 (SELD

36736905 »




" UNOFFICIAL COPY




. A

Commitment Number: 96-00119
SCHEDULE C
PROPERTY DESCRIFTION
The land refecred 10 in this Commitment is described as I'o‘l!uws:

LOT THIRTY-FOUR (34) IN BLOCK TEN (10). IN TAYLOR'S SECOND ADDITION TO SOUTH CHICAGOM
A SUBDIVISION OF THE SOUTH WEST FRACTIONAL QUARTER (1/4) OF FRACTIONAL SECTION 3,
TOWNSHIF 37 WORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAM.

PIN #26-05-315-0i4-5000
CKA: 9635 AVENUE 1, CHICAGO, ILLINOIS 60617

96736909

AUTA Comtncn
: B
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O TOGETHER WITH ail the yproasvenients now of herealter erected on the priprecty, and all vasements, sppurtenances

.

andd hixtures now or hereatter a part af the property. Al replaceniests and addiions shall afse be covered by this Security
lastrment. Al ot the foregomy s referved oo s Securth Jostrumeny as the "Propeny”.

BORROWER COVENANTS that Borrower s Jawidiy seised ot the estate herehy conveved and has the right to
worlage. grant and contey the Properny and that tie Property s unencumbered, except for eacambranves of record.
Horvwer warrants and walt defend generadly the bitie o the Pooperty apainst all chans and demands, subject o any en-
vttt es of recagd.

THIS SECURITY INSTRUMENT Combines unitorm covenants tor gatuenal use snd nog-unitorin covenants with limiled
varsstions Py urewiction (o costititte @ aHorm secunty Instiment covenng real property.

UNIFORM COVENANTS. Burrower and Letider covenant and spree as bollows:

1. Fayment of Principad and Interest; Prepaymens und Liste Charpes. Horpower shall promptly pay when due the
pencipad af and inferest oo the debt evidenced by the Note and any prepayment s late charges due under the Note

2. Funds for Tuxes and tnsurance. Subjeet o applicable Law or i witten wanver by Leader, Bocrower shall pay o
Lender on the day monthily pavments are e under the Nodeo eatil the Note o pad i tulls o sum (Funds®) for: (a) yearly
tises and aswessipdaes which may attan priority over this Secunty lnstoument gs o e on the Propertys (b) yearly leaschald
prvitien.s o srongd G oa e Prepertyo ol anys (o) vearly hazard or property insuramce pretiaes: {d) yearly flood in-
supaee premmmis. it ady ;e vearly mortgage mstranve preomwms, o eny 't and (0 any sume payable by Barrower to Lender,
1 acvordance with the predsems ab pasapraph %.n beo of the pavment of morgage insurance premisims, These items are
ceelbed "Escrow Rons ™ Lenddr was. at any ume, collect amnd hobd Funds noan someeant oot & exesed the maximmn amount u
lender for a tederally related mortlare bag may requiee for Borrower’™s escrow aceount under the federa) Real Estate
Settieinent Procedures Act o 1974 S umemded fromy e to fime, 12 VLS00 Seeton 2601 et seq. ("RESPA"), unless
another faw that appies 1 the Punds setT lesser amount. (0o, Lender iy, at any e, collect and hold Furuds o an
anount pot o exceed the lesser st Ledader may estnate the ammunt of Funds due on the basts of corrent dats and
reasanable estimates of cxpenditures of future Frow llems or atherswise i aceardance with applicable jaw,

The Funds shall be held mean astitution i depostts are msered by o tederad ageocy, mstrumentality, or entiey
tncludig Lender, if Leader os sich an institenion) osiefany Fedetal Hone Loan Yanh, Lender shall apply the Funds to pay
the Eswrow lems. Lender niy not charge Borrower torvstding and applying the Funds, aanually apalyzing the escrow
account, or venityving the Bserow ltems, unfess Lesder pavs Boerfower interest on the Funds and applivable law permits
Lender tomake such o vharge. However, Lender may require Burroewer to pay a one-thine charge ton an independent real
estitte fax Fepating service dsed by Lender in connpection with this lovd anless applicable low provides otherwise,  Unfess
an agreement s made or appheable faw reqiares ierest b be pad, Lesdersshall not be required to pay Borrawer any -
teresd or carmmgs o the Funds Horrower amd Lender miay wzeee mownpan however, that isterest shall be paid on die
Funds. { eader shall give &0 Borgower, wihout charge, an annual accountg: Jltlic Puads, showing credits and debits o
the Funds and the purpose tor whach cich debat fo the Funds wis made . The Funds gre pledged as additional security for
all sipn secured by this Secunty Instrument.

It the Fumds held by Tender exceed the ameunts permitted to be held by oapplicihly’ biw, Lender shall aceount te
Horrower tar the eacess Fumds i aveordance with the reguairemients ob applicable s, i the edount of the Funds held by
Lemler atany e 15 not suftivient to pay the Excrow Jems when due, Lender may s notity lHorpewer i weiting, and, m
such vase Borrower shall puy w0 Lender the amount nevessaey g make up the deficiency. Borresier shall make up the
deficiencs i o more than twelve sponthly payments, al Leader™s sole diseretion.

Epon paviment i full of all svins secured by this Seevrity Instrumient, §ender shail proampely refund 20 Horrower uoy
Fupds hield by Lender. Woounder paragraph 2, Lender shall aciguire or sell the Property, Lender, prior o the gseqaisition or
sile ot the Property, shall apply any Funds held by Lender at the tune of aoquisthion or sale as o credit ggainst e soms
sectired Iy this Securiey Tastrimen.

3. Application of Payments, Vrdess apphicable law provides otherwise, all payments received by Lender under
paragraphs 1 oand 3 shall be apphied: hrst tooany prepaymient vliarges due under the Nates secord, o amounts payable
under paregraph 20 thered, e mterest Jues toueth, W prinepal dues amd Jast, o any late charges duz snder the Nute,

4 Uharpes; Liens, Borrower shall pay all Bixes, assessiments, charges, fines and impasstions afiributable 10 the
Property which may atbn prioedy vaer s Securty Tnstroaent. and Jeaschold payinents or ground rents, if any. Borcower
shall pav these obligamons w the munner poevided i paragraph 2000 i st paicd i that masnaer, Borrower shall pay them on
tume directhy W the person owod payment. . Borrower shall promptly furnish (0 fender all aotices of amounts to be paid
umler this paragraph. I Horrower nukes these payments directly, Borrower shail promptly furnish o Lender receipts
evidenviay the payments,

Borrawer shall promppily discharge any ben which bas prionty over this Secunty  Instrument upless Borrower: (a)

lnit?z’f.l l/—__Q’" | 98736905 Form 3014 990
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aprees s wnting to e payment of the ubligaion secured by the lien i mannes acveptable to Lender; () contests in
posad taith the fien by, or ddetends aganst eatorcement of the liee i, legal proceedings which in the Lender's opinion
uperitle fo prevent the eatorcement e the hen: or (o) sectiees trom the hobder of the lier a agreentent satisfictory to Lender
suhordimating the lien o i Security Tastrument. 1 Lender determnes that any part o the Praperty is suliject (o g lien
which may attam priortty vver s Secunty Instrument. Lender may pine Borrower o notive wdentifving the hen,  Borrower
ataf] satshy tiie Tien or take one or more o e actons sed berth abose watiin 10 days of the mving of aetice,

5. Huzard or Property Insurunce,  Bogrower shall heep the uisprovements now existing o hevealter etected on the
Property nsured agamst oss by fiee, hazards inchuded within the term "extended ¢overage” and any other hazards, includ-
iy Hoods ar oading, or which Lender requires isurance. This insurance shall be maintained in the amounts and for the
pectods that Lender reyuires,  The msurance carner providing the inswrance shali e chosen by Bornnwver subject to
Lender's approvid which shall nat be onressonsbly withhield. B Horrower fails o muontain coverage desceibed sbove,
Lender may . al Leader™s aption, abtiun coverage o protect Lender™s vights in the Property i accordanve with pagagraph 7.

Alb isursnce policies and retiewals shall be accepiable 1o Lender and shadl i lude o standard mortgage clavse.
Londer shalt have the pight Wohold the pehioes and repewals, [t Lender requires, Borrower shall promptly give to Lender all
revepts of pad preduuins iand rencwad potices, B the event ot loss, Bomower shall give prompt notice to the insurance car-
rier il Lender. Lendodanay anabe proct ol o pot made prompthy by Borrower

Padess Eender dnd Borrower oliierwise agree an wnting, mserance procecds shall be applied o restoration or repair
ut the Property daimaged, 20 1thD restorabion or repinr 38 cconnpcally feasible wnd Lender's security s not lessened. W the
restoration of repstr s pot ecdneenycally feastble or Lender’s securty woulid be lessened, the insuranve proceeds shafl be
apphed tu the sums secured by s Security instrument, whether or aot then due, with any excess paid to Borrower,  IF
Borrower abandons the Property, or dazanot answer within 30 duys & potice trom Leader that the insurance carmier has of-
bered tn setthe vl then Lender maay catle)t the institunce proveeds,  Lender muy use the proceeds to repair or restore
the Property or W pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the antiee o miven.

Uinless Lender and Borrower otherwise agrer myweting, any apphoateon of proceeds o prncipal shall not extend or
postpone the due date b the nsoath v pavosents rederrea 2w paragraphs T and 2 or change the amount of the payments,

W under paragraph 21 the Property i avgiired Iy Lender, Bosawer™s sight to any insurance policies and proceeds resulting
trom dammge to the Property paor 1o the acqusaition shall pass o 2eisder o the oxtent of the sums secured by this Seeunty
fstrument immedutely prios to the acyuwisition.

v, Oceupuney, Preservation, Muiatemace aad Protection of the Property; Borrowee’s Loun Application; Leuseholds,
Borrowver shall vecupy, establish, and use the Property s Borpower’s pavedizal residence within sixty days after the execu-
tion ot this Secunty Instrueent s shall contiaue o oveupy the Propenty s Porower™s priacipal residence for at least one
vear after the date of occupancy, onless Leader otherwise agrees i weiting, whkich consent shall aot be unreasonably
withheld. or unless extenuating circumistances exist which are bevond Borrower's Zomrel, Borrower shell not destroy,
damage or amparr the Property. allow the Propeity to detenorate, or comiig waste cuthe t'roperty, Borrower shall be in
detanlt 1f wny forterure action or proveeding, whether cvil or crominal, i begun that mleader’s good faith judginent could
result in tortature of the Progerty o otherwise matertally unpaic the ben created by this Seceiity Instriunent or Leader’s
sevunity interest, Herrower may cure such a detault amnd remstate, as provided an paragraph 80 by causing the action or
provecding te be distissed with a uhing that, 10 Lender’s pood tath determinstion, prechudes forteiturs of the Borrower's in-
terest an the Property or ather matersal impairment ot the len created by this Secunity Instrument of Lender's security
interest, Huorrower <hall also beoap detault o Horeesver, duning the loan apphicatien peocess, gave aialertatly slse of inau-
curate indormation or stateaients o Lender for tialed o provide Lender with any materiad imfurmation) in congictanawith the
loan evedenced by the Note including, but not listited o, representations concerning Borrower™s iecupaney of the Brosorty
as g praovipal resideace. T this Security nstrument s on o leaschold, Borrower shall comply with all the provisionseof the
lease. it Horrower acequires fee utle to the Propenty, the leasehold and the fee tile shall nor oxorge upless Lender agrees o
the merger in weting,

7. Pratection of Lender’s Rights i the Property, {1 Borrower fls w0 perform the covenants and agreements con-
togted 0 this Secunity Instrument, or there is g legad peovesding that may signibeantly attect Lender's rights in the Property
isuch as a proceeding i bankruptey, peohate, tor condenmution or forkethire or o enboree faws or regulations), then Lender
may o and pay for whateser is niecessany o protec the value of the Propenty amd Leader's rights i the Property. Lender's
actions pay nclude paying any sums secured byoa lien which bas pronty over this Secunty instrinesit, appearing in court,
payie reasonable atterneys’ tees and enterise on the Property 1o amahe reparrs. Although Lender iy teke action under

s paragriph 7L Lender does mot have to do so.
Apy awnounts disbupsed by Legder under this paracraph 7 shall become addisona] deht ot Borrower secured by tus
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Secunty Instrument, Untess Hocrower and Lender agree o other terms of payetent, hese amounts shall bear imterest from

the date o) disburseiment at the Note rate sad stiall be payvable, with ipterest. upon polive from Lender te Borrower reguest-
I P medt.

8. Morigage iswrasve, 1 Leader required mertgage insuraiee as a0 condition o making the loan secured by this
Sectirity fastrument. Borrower shall pay the premigms requared (o matniain the mortyage insuranee in effect. 1, for any
Feawolt, the muorgage e coverage regquired by Lender fapses e ceases 1o he s effect, Burtower shall pay the
premupns regured to bt coverage substantioly equinslent to the mangige insurance previogaty i eflect at o cost sulb-
stantitffy evuvadent to the vast e Bormower of the martgage asurance previonsly i ettect from an altemate awodgage e
surer apptoved by Lender. H sabstantiall; equivalent aongage nsuraiee 15 oot avsitable, Borrower shall pay 0 Lender
vl menth a sum egual b the vearly moreage asuaace premaunm bang paid by Borcower when the insucance coverage
Lapaed o ceised 0 Be o efbet, Lender wilh accept, use and retn these payients as s joss peserve 1 liew of mortgage
wetrrance . Lass reeerve pavments may oo fomger be required, wt the optioa of Lender, of awitgage insurspee covernge (in
the anpunt amd for the pericd that Lender requires) provided by an asurer spprosed by Leader again hecomes avaiable
amd G+ obtamed. Horrower shall piey e premimas regred to mentan mortgage msuzaiee @ etlect, or o provide o loss
reserve, unbl the Jcausement bor mortgage misocsve ends i acvordance with any wrilten agreemnent between Borrower
and Lender or apphvable aw.

0, lpspection, Codder or s agent sy mahe ressomable catvies upon and imspections of the Property. Lender shall
vive Borrower foftve a0 D/l ot or prior foonnspecton spectt it reasopahle caise tor the mspection,

10, Condempagion.  Chelproceads of amyoaward or clam for damages, direct or conseyuential, in connection with
amy condepmation o aiher whang ot ane part of the Bropeety, or for conves ance w liew of condentnation, are hereby assiy-
ned sl shalf e paid o beader.

Iy the event o 4 wtal Ghiny of the Broesrty . the proceeds sball be applied o the sums secured by this Secunty
Instrinent, whethier or not then due, wih and evcess pand to Horpowaer, I the event ot apartial aking of the Prapedy in
which the b market vatue of the Property immelhatel, betore the tahing is cqual to ar greater than the amount of the sums
sectred byt Securty [nstrument munediately Sefore e lakmg, unless Borrower and Lemder otherwise ggree in writing,
e sunn sevared B s Secunty Instrument shall be reding ddy the amount of the provecds multiplied by the folfowing
fra tion: L) the Bl wmowm of the sumes secured smmeditely Detore the taking, divided by (B the o market value of the
Property smmuediately vetore the twhing, Any balance shall be genapto Borrower. 1o the event of o partial tiog o the
Property i which the fae atarhet vadue b the Property immediate®y Botore the tahay o5 boss than the amouat of the suns
sectred mumediately beture the whimg, unless Borrower and Lendesdibierwise apree i woting or snless applicable law
wihierwise provides, the procecds shalk be agiphied e the sims secured iy il Gecnnty bistrument whether or pot the sums
are then due,

I the Propeety s abaadoned by Bogrower, o i, atter gatice by Lender 1o 2tarrower that the condemnor offers e make
an awand of settle a clam for dinzeges, Borsower tadls o respond o ender within 0 ey batter the date the aotice s given,
Lender as authorged o collectand apply the proceeds, at s ophon. etther o vestosativns 4 separ of the Praperty or b the
s securod by thas Sevierity Enstrument, whether or not then Jue.

Vinless Lender and Horroveer othenvise apree i seritmg. any applivation of proceeds o gGaead shall aot extend or
postpone the dae date of the monthly pay ments relerred o e paragraphs amd 2o change the amnun’ of such paynzents,

. Borrower Not Refeased: Forbearanee By Leader Nota Waiver,  Exteasron of the e for-pavient or moditica-
toa o 2antization ol the sums secured by dhis Securdy Instrument granted by Leader 0 any socvessor Jpinterest of
Buorrower shall oot uperate 1o relense the Baley of the g Borrower ar Barrower's siecessors i iteres?, Lender shall
et e reguired te cummenee preoveedings ageifist any sticoessor in udenest ur pefiise W estend e for paymentarotee-
wine nnadity amortizatn af the sumes secured by s Security lastrament by reason of sy demand wade by the ogpecal
Boerower of Burrower's stuvvessors prantesest, Ay torbearance by Lender i eaercesiag any nght or remedy shall not be 4
watser of or preciude the exerose of any ngltd or remedy.

LY, Suceessars o Assigns Bounds Joint and Several Linhifity: Co-signers, The covenants and agreements of this
Securty hostrumnent shall bd aad benefit e saccessors snd assigns ot Leader and Bomower, subject to the provisions of
paracrapk 170 Horrower™s covenants and agrecinents shall be gunt and several, Aay Borrower who vo-signs this Security
Instrument but does st execute the Node: {iu) s co-aigung this Sevunty instrumsens endy to morigage, grant and convey that
Horpower's intervest i the Property umber thie terms of this Seeunty Insteument: () s oot personslly obligated 1o pay the
suns secured by thes Secunly nraments and (0 aperees that Lender and any other Borrower mav agree o extend, modity,
torbear or mahe any acoonimiodittogs with regard s the tenms ot e Secunty fnsdrement or e Note withour that

Horriswver's copsett.

13, Loan Charges, I the Toag xevured by this Securnty Instrumeznt 5 subject o a law which sets maximum lonn
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chiarges. and that L 1s fisably iterpreted <o thin the teeest or sther bian charges cellected or to be colfected i canney-

tivy wath the loan exceed the permated s, thew: G am such Joan charge shall be redueed y the amunt aecessary 1o
reduve the charge o the permmtted Snmt, and (b any sums already coflected from Borrower which exveeded permitted bnsits
will be retutded 10 Hurreser, | ender iy choosy e mabe this refund by seducing the prinvipal owed under the Nole or by
making a divect paynient ko Boerower. 1o cetand reduces poneipal, the ceduction Will by eated s partial prepayment

without any srepsymen viarge wnder the Note,

b Notices.  Any notice io Bortaner provided for in this Securty nstrument shall be given by delivening stor by anah
ing 1 by Rt class wanl unfess apphicable law requires use o wanther method. The notive shall be directed o the Property
Adkbress v any vther address Horrower desienates by notiee 2o Lender. Any notive to Lemder shall e given by fiest class
atadd o Lender's address stated herem ar any other address Lender designates By aotice 10 Boprower, Any dutice provided
B 13 this Seounty Instransent shall be deemed o e been given W Burrower or Lender when given s provided in tus
pavazraph.

(5. Goserning Law: Severubitity,  This Sevuniy Instrumeat shall e governed by federal law and the law of the furis-
dietion 1y witcl ¢ Pvanerty 1 lovated. in e event that any prosistaa o Vasse of tis Secanty lastrument or the Nute von-
fhicts vith appheable Lon. such conthict shall net attect ather provisions of this Security - tastounient of the Nule whicl can be
civen offee without B¢ Sontlcting prosision. To this ead the provasions of tis Sceunty strunent and the Note are
declared 1o be severable.

10, Burrower's Copy B arower shall be given oae conformed copy ot the Note and ot this Securty Instroment.

17. Transfer of the Proprtyor a Beneficiul interest in Boecower all o any pant of the Property or any interest in it is
wildd of g Ferred for i # Denefictal /ntrest in Horrower as sofd of trasderred smd Borrower s not 4 natura) person) without
Londer's prior watten consent, Lender sy, al 1S oplion, require wmnediate payment in full ot all sums secured by thes
Security Tnstowment. However, Uns uption >rail mot be exervised by Lender if exercise s profibited by Jederal law as of the
Jdate ot this Sevunty lnstrement,

I Lender exervises this optunn, Lender shall e Burnaver notice of aecelerston. The aobice shall provide @ peciod of
et Jess han 10 duvs frorm the date e notice is desizersd or smiled within whivh Boszower niust pay ol suis secured by
this Secunty lnstrument. H Bormower s o pay theseswis prios W the expcation of this periosd, Leader auy invoke any
renpedies permgtted by s Seeunty Instrasrent withou Jwthor notize ar desand an Rorrower,

X, Borrower’s Right 10 Reinstiate, 1 Borrower meett certat condimns, iorrower shail have the right w have entor
cement of thix Sevunty nstrument disconimid at any e prior 00 the carher of @) 5 days dor such other period as ap-

plicable faw iy specily tor retasttenient) hetore sale of the Propaty putsuant o any power of sale contained i this
Secuniny nstruiment: or (b1 entey of o mdament enfireinyg dhis Security Indruzaent, Those conditions are Wil Borrower: {a)

i~ Lender all sums which then waeld be due under s Secorily it and e Note us af no accelerntion hud
ovcurred, (B cures ot debli of am other coveants o aigreements, (03 pavs allcvpenses inearred in estoremy this

Secury {nstrgient, tnehsdie, Bt not fisded Loy reasmabie attorney s feest g (d) bikes such action as Lender may

ressonahly reguire o assure that the Beo o thes Secunty instewetent, Lender’s tghts in‘the Droperty and Horrower's obliga-
Ben o pat fre same secured by this Secuety st nt shall continte uachanged. Upon reinstatement by Botrower, this

Sevunts Jnstrmnert amd the obingations seonred hereby shall requon iy eltective as ot 0o] accelerstion isd oecurred.
Huwever. this mght to remstate shudt pot apply mshe case of acecleration under paragraph {7,

19, Sabe of Note; Chiage of Losgn Servicer,  The Mate or s pantnl iiterest ta the Note {togethe: with this Secanty
Instrument) wiay he sald atte or more s withoat pree potve 10 Borrower, A sile auy result i a Giapge sa the entity
thaown as the “Loan Servicer™) that colfects wonthly pavments Jue under the Note and this Seeurily Instrumedr. There aiso
may he one or more changes of the Laan Servicer uarelasted oo sale ot the Nole, 1 there 1s o change of the Lowg Servicer,
Horrower s b be given wiilten auticy of the change i avcordance with picagraph 13 above and applivable law. The wotice
will state the pamwe and address of the sew Loan Servicer and the address 1o which pavments sheuld be made. The netice
sl alwe onntamn any other wdoctton regred by applicable Loy

20, Hazurdous Substanees, Burrower shall get canse or perimt thie presence, wse, dispusal, sorage. or release
ob ey Hazardous Substatces on or m the Propects . Hogrower shadl nol doonor allene any one else toda, wiything alteching
the Property that 1s 1w violabion o amy Fovpoamental Law o The precedine bu semtences shall notappdy b the presence,
use. oF surgge on the Property ot suiall quannbizs of Hazardows Substanees that are geneally recogmzed 1o he ap-
propeate o pormal residentiad uses agd o mantenanee ot e Property,

Herrower <hall promptly give Leader witten notice of sty svestigagion, clan, densad, lawsint or uther setion hy any
gorvernmental or regulatory, ageacy or privite pacty ivelvitg the Propenty and any tazardees Substanee or Enviroamental
Law o) which Borrower fres actead knowledye, it Borrower Jeams, or s aotified by aay governmental or regulitory suthonty,
that any remavad or sthier remediastion ol any Hazarduts Substanee sttecnng the Properny s necessary, Bornrwer shall

1..;:'.;.@1_[_% G 96736305 Form 3014 990
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proopthy tahe all necessary jemedial actons moacootdanee with s wonmental Law.

As used it this paragraph 20, Hazardows Substances™ are thuse suhstances detined as exse or hazarduus substan-
ces iy Envionmiental Liw and the following suhstanees: gasobine, herosene, other lammuble or wxie petrolenn products,
vt pestivides and herbierdes, volatile soby nts, materrals containag ashestos or tormaldehyde and radioactive materials,

As used 1 this patagraph 20, " Emvaronmental Law® cans tederal laws and Lovs ol the unsdiction where the Property is he-
vated that relite @ health, satety o epsvirommentad protecton,

NON-ENTFORM COVENANTS, Borrower and Lender tuthies covenant sl agive as follows:

2. Accelerution: Remedies, Lender shall give notiee 0 Borrower prioe o aceeleratioa tollewing Borrower's breach of
wny covemant or apeeement in this Securily Instrument thut not prior to acceleration under paragraph 17 unless applicable
faw prosides otherwisel. The aotice sholl specify: () the defaults (b) the action required to cure the defaalts (©) @ date, not
fess than 30 duys Crom the dute the notive is given i Burrower, by which the defiult must be cured; and (d) that Tailure to
care the defuult on or before the date specified in the notice may resalt in aveeleration of the sums secured by this Security
Instrument, Toreclosure by judicial proveeding and sale of the Property. The notice shull further inform Burrower of the right
to reinstate alter secelersiion and the vight to assert in the foreclosure proceeding the non-existence of u defaolt ur any
other defense oF Quprower (0 acceleration aid fureclosure, 10 the defaylt is not cured on or hefore the date specified in the
antice, Lendee at iG7wption wad regnire immeedinte puy ment io Full of al sums secared by this Security Instrument without
further demand and e Foreclise this Security [nstrument by judivinl proceeding, Lender shull be entitled o enllect ail ex.
peises incureed in pursiany the remedies provided in this paragraph 21 including, hut aot limited to, reasonable attorneys’
fets and costs of title evidene.

22, Relense. I pwin pasunient of ail suims secured by s Secunty Instrunent, Lender shall refease this Security
et (o Rorrower.  Borrower A%400 pay any recordntion costs. Lender may charge Bormower s fee for relessing this
Secury [nstrument. but onfs af e tee opaed ta third pany for sersices tendered amd the chargig of the Tee is pennitted
under applivihle law.

23, Waiver of Homestead. Haprrod er waves all rot of homestead exemption o the Property.,

24, Riders to this Securits Tnstrunyent, 'toone or more rders are executed by Borrower and recorded together
with this Securty Instrument. e coveaants and ageceren’s of cach soch sder shall be incorporated it and shall smend
aid suppleteat the vovenants and agreements of s SecGmty Tostrument as f the nider(s) were a part of this Security
ltrument.

[Chech applicable sy
L) Adwstabie Rate Rider L Condvarma Ruder m 14 Famly Rider
L:]’ Ciraduated Payiment Ryder D Planned Unit?o volopaest Rider E_] Biweekly Payment Rider
: (:] Hulloon Kide D Rate limprovement fider D Sevond Home Rider
"l_j Other(s) [speaty]
BY SIGNING BELDW., Horrower avcepts and aprees o the teems ad covemntis dontoned in this Seeysity Instrument

and e amy nderts) exeeuted by Borrower and recorded wath i,

o Wilnesses:

Jd.éf:.\ .d/ ‘?_’me_ (el

AN Borrows

. . e e /ngLW & / ma\s (Seal)
Gl t}ﬁT’( VARGAS -Borrower
(Sealy

Horrower

{Seal)
Burrower

96736300
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{Space Below This Line For Ackaowledginent]

NTATE OF HLLINOIS,COUOR County sa:

. T v k\ VoL Lieare D @ Notary Pubbic i and for sad county and state, do
herebs certity that JOSE L VARGAS AND GLORIA U VARGAS

persanmlitc Kieowr o e i e the same person(s) whose tugie(s) jw/iare

uhseribed o the forepomyg instragen, nppnrrd
betare wie this diy o peesen, wend ackms ledged that belshe ey stgned fnd delivesed the said instrument as their
free and sduntiory avfitor the ases and purpsses thecemn set ogth,

Gasen under iy handandttiond seal, this YFH day of SEPVEMBER, 16

DN M. od

Sodar !*,L

OFFICIAL SEAL
DAVE M NODA

NOTARY PUBLIC, STATE OF iLLINGIS
MY COMMISSION EXPIRES:07/30)00

Y
My Commissivon cx;‘m'ﬁf?/'eaf"_‘):"
v

This wstrusiient s prepared by

GN MORTGAGE CORPORATION

7 FALLBROOK AVENUE SUITE 293
WEST HILLS, CALIFORNIA 913067

3rokers Title Insurance Company
2 Mid America Plaza

Suite 800
Oakbrook Terrace, Il 80181

46736905 :
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Loaa No. 1226383

1-4 FAMILY RIDER

Assigainient of Rents

day of SEFTEMBER, 19%0
and 1~ icorporated nie and shali be deetied toonend and aapplement the Mortgage, Dead ot Trast or Security Bred (the

“Securty tstrument™) ub the same Jate given by the undersigned (the "Borrawer™) @ osecure Boprower’™s Note Lo
AN MORTGAGE CORPORATION, A WISCONSIN CORPORATION . {the "Lender)
ot the same date and covernny the Property desenbed i the Securny bnstrament and located ai:

2635 8 AVENUE L, CHIEAGO, ILLINOIS 6061 7-

1Fngusy Audderas)

t-3 FAMILY COVENANTS, o addibon to the covenats and agrecnients made in the Security Instiumea,
Horrower and ender Bl o emant and agree as bdlows,

ACADDITIONALZKOPERTY SURJECT TO THE SECURITY INSTRUMENT!In addinon w the Prupenty
descrthed my the Securst Instria/nvethe follow g stems are added B the Property deseription, and shalf sfso constitute the
Praperty covered by ahe Secunts fastiument: budding matersals, applisnces and poods o} every nature whatsoever now oy
hereatter fogated m, on. o tsed, of intended o e ased mconnevtam with the Propenty, ancluding, bud oot luaited 1o, those
bor the prposes of sapplyiey or distribieo Featng, conhing, electrivy . gas, water, e and light, fire prevention and extin-
pshing apparstus, securds b docess contnd appacatus, pluinbing, bath tubs, water heaters, water closets, sinks,
ringes, showves, retreeradors, dishwashers, disposali washers, dryers, awmngs, storm windows, storm doors, screens,
hhinds, skades, curtams, and vortan pods, attached Amrpors, cabinets, panelling and attached door coverings now or
hereatter attuched W the Propeity, all of which, inclosiny séptacenents snd addinens thereto, shall be deemed to be snd
rewnatn @ prart of the Property covered by the Secority Instroment. Al of the foregoing together with the Propenty described
ut the Seaunty bastrwment G the lenseinold estate it the Sevmity fostrument s ona feasehwldy are relerred to g this 1-4
Fantnby Rider and the Secunty Insttument as the *Properiy

8. USE OF PROPERTY; COMPLIANCE WITH LAY Hurrower shall ot seek, agree W or make a change
i the tse of e Property o ies Zoniny <lassitication. unless Lender hasagived in wriing to the change.  Borrower shall

comply with all Jaws, ardumsnces, regulatons and requireinients ob any govermaerital body applicable (o the Property.

C. SURGRDINATE LIENS, Exvept as peromttied by federal law, Borsawer shall not allow any lien inferior w the
Security Instruiment to ke pertected apainss the Property withouot Lender™s prior weitten pefsission,

. RENT LOSS INSURANCE.  Horeower shall mntan insursoce agarsecent loss i addition o the other
hazards tor which insurance 1y required by Batbora Covenant $.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Undorm Covenant §8 Godeleted.
F. BORROWER'S OCCUPANCY. Unless Lemder amd Borroweer atherwise wgree i Vot s the first sentence

i Umtorm Coveaant & concermne Borrower'™s ocoupaney of the Property s deleted, Al remaining coscpantand agres-
L A A I3 k

tertds sed forth un P pttorm Cosepant O Gall resaon i etdecl,

0. ASSIGNMENT OF LEASES. Upan Lender’s request, Borrower <hall assign W Lender all Teasis of the

Propertsy and all secunty deposits mide i consection with leases of the Property. Upon the assignineat, Lender shall bave

the oeht o modity, extend or erptnate the existing leases and to cxecute vew leases, in Lender's sole discretion. As used

i thes paragraph G,othe word “lease” shadl mean "sublease™ 1f the Secunty Instriment is o a leasehold,

Ho ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borruwer

absolutely and unconditienally assigns and transters o Leader all the rents and revenoes ("Rents™) of the Propenty, regard-

less of tn whom the Bents of the Propesty are s sble. Borrower authorizes Leader or Lender’s agents tr collect the Rents,

and agrees that vecls temanl o) the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
recepr e the Rents vanl oo Lender has peven Borrowes nobice of detaalt pursuant to paragraph 21 of the Secunty Instrument

and 10 Lender has piven notice o the wenant(s) that the Reats are G be pasd to Letider or Lender's ageat. Thas assigmnent

of reats canstiutes an ghsolale assignmsnt and not an assgnment for additional secunty ondy.

MELTISTATE 1< FAMILY RIDER - Funaie Mue/Freddie Mace Unitora Instrument Form 3170 RIUR]
GES Form GOooxd (page 1 af 2 pages)
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If Bender 2ives ot of Breach o Horrower: (8 all rents tecened o Horrower shall he bedd by Burrower as trustee for
the henetit of Lender only. W be applicd o the sums secured by the Secanty Wnstrument: (o) Lender shall be entitted 1 col-
feot wind receive all of the Rents of the Propertys {iin) Bormawer agrees that cach tenant of the Property shall pey all Reats due
and unpaid e Lender oc Leader’s agent upon Lender's written demand o the tenant; (v) unless applicable law provides
otherwise, all Rents collected b Lender ur Lender's ayents Sl be applied first to the costs of taking control ot and
managmy she Praperty and collecting the Renes, includiog, but nol linted b, attorney™s fees, recelver's fees, preminms on
recenver's Botds, repatr and mantenace cosls, MSURACe PR, Lives, assessments and other charges on the
Praperty, and then b the sims secured by the Secunty Instruments () Lender, Lender’s agents or any adicially appointed
recenser shall be fable toecount for onby Gose Rents actislly recenveds and (vo) Beder siadl be entitled o have a receiver
appointed W tahe possession al amd mnaye the Property and collect the Rents and profies derived trom the Property
wilhout iy showng ss G the ihadequacy ob the Property as secunty,

it the Hents of the Property are oot subliveent to cover the costs o Saking conteol of and manging the Property and of
collecing the Renrd wnn bunds eapended by Leader for soch purpeses shall hecouse idebtedness of Borrower o Leider
secured by the Sevune [ostrument puesaan o Hmlorm Covenant 7.

Borrwer represenss and warrants that Hotrower s net executed any prine asagament of the Rents and has got and
wall ot pertorm amy acCEAC S oubd proveat Dender frong eservsing it rrghts ander this paragraph.

Lender. o Lender's agrats)or a udwadly appomed tecener, shall not be requised toenter upon, take control of or
i the Property betore of witepgeing notice of defaalt to Borrower, However, Lender, or Lender's agents or 2 udicial-
. iy appornted Teceiver, may dooso Wl ey tinke when a default ovenrs. Any apphbication of Rents shall not cure or waive any

detault or mvalidate any other right or rededy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Secunty Bnstrumencsie paid in tall,
I CROSS-DEFAULT PROVISION Horrower's detault or hreach under any note or agreement in which

Lender His an itetest sitall e a breach under theSesary Insrsment aml Lender miay invohe any ot the remediex permit-

ted Iy the Securiy istrumet.

BY SIGNING BELOW, Borrower acvepts amd agrees to the ters and provisions contined i dus -4 Faly Rider,

s

7% MQL_ (Seal
/&"_ﬁ;’/&ﬁag/jaé : (Sval}

Ikvnmer

(Seal)

Hortpmer

{5eal)

Hertnmmer







