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MORTGAGE

THIS MORTGACE (“Recurity Instrument”) Is given on July 12, 1996 . The mongagor is
EARVIN WAITS and RUBY H. WAITS, Husband and Wife

(‘Borrower”). This Security Instrumentis givento LaSalle Bank, F.S.B.

, which is organized and
existing under the laws of the Uai.ed States of America , and whose address Is
4242 N. Harlem Ave., Norridge, Il 50634
(‘Lender”). Borrower owes Lender the principal sim of One Hundred Twenty Six Thousand Eight
Hundred Dollars and no/100 Dollars
(U.S. $126,800.00 ). This debt Is evidences Ly Borrower's note dated the same date as this
Security instrument ("Note’}, which provides for monthly pav:nents, with the full debt, i not paid earier, due
an¢ payable on August 1, 2026 . This Securt.y Instrumemt secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and 2! renewals, extenstons and modifications
of the Note; (b) the payment of alf other sums, with Interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Llorrover's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrows« 7oes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, Winols:

LOT 22 IN BLOCK 12 IN HARQLD J. MC ELHINNY'S FIRST ADDITION TO SOUTHTOWN,
A SUBDIVISION OF PART OF THE SOUTH HALF OF SECTION 24, TOWNSHI» 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, LYING EAST OF Viic wALTIMORE
AND OHIO CHICAGO TERMINAL TRANSFER COMPANY, IN COOK COUNTY, ILLINGIS

Tzcg::r S-’vl SS

24-24-403-034 , '

which has the address of 11554 South Campbell Avenue Chicago
[STREET) [CITY]
Hinols 60655 (‘Property Address®),
ZIP CQODE])
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Upon payment in ful! of all sums secured by this Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time ot
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments recelved by
Lendsr under paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to
any fate charges due under the Note.

4. Chrarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablp 12 the Property which may attain priority over this Security Instrument, and lsasehold payments
or grounks 15ids, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not paid in t'4 manner, Borrower shall pay them an time directly to the person owed payment. Borrower
shall promptly &2 0'sh to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes
these payments Cirecty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pro:nptly discharge any lien which has priarity over this Security instrument uniess
Borrower: {a) agreas in v.fiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b) contests.i:i‘good faith the Hen by, or defends against enforcement of the lien In, legal
proceadings which In the Lerde's opinfon operate to prevent the enforcement of the llien; or Sc) secures
from the holder of the flen an zyreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender detarmines the ary pant of the Property Is subject to a lien which may attaln priority
over this Security Instrument, Lende:r mey give Borrower a notice identifying the lien. Borrower shalt satisty
tha lien or take one or more of the actions a2t forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. bo:icwer shall keep the improvements now existing or hereafter
erected on the Property insured against (oss Ly firs, hazards included within the term “extended covarage
and any other hazards, including floods or ficocing, for which Lender requires insurance. This ingurance
shall be maintained In the amounts and for the (serods that Lender requires. The Insurance cartler
providing the Insurance shail ba chosen by Borrower s1:bject to Lender's approval which shalt not be
unreasonably withheld. If Borrower falls to maintain cove.ae described above, Lander may, at Lender's
option, obtain coverage to protect Lender's rights In the Propsay In accordance with paragraph 7.

Al insurance policies and rengwals shall be acceptas-e to Lander and shall include a standard
morigage clause. Lander shail have the right 1o hold the policles ar d re.vewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ienewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendei. Lender may make proof of loss it
not made promptly by Borrowaer.

Unless Lender and Borrower ctherwise agree in wrlting, Insurance proceads shali be applled to
restoration or repair of the Property damaged, if the restoration or repair is wcoromically feasible and
Lender's sacurity s not iessened. if the rastoration or repair I8 not economicaly fiasible or Lender's
security would be lessened, the insurance proceeds shall be applled 1o the sums secura by this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abarJdran the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ol ere to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to regai or restors
the Property or to pay sums secured by this Security instrument, whethier or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments refarred to In paragraphs 1 and 2 or change
the amount of the payments. H under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass i;okg.endenr to the extent of the sums secured by this Security (nstrument immaediatety prior to the
acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other 1aking of any part of the Property, or for conveyance in lleu of
condemnatian, are hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the procesds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Progany immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
ingtrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the tolal
amount of the sums secured immediatelv before the taking, divided by (b) the falr market value of the
Property irm:ediately before the taking. Any balance shall be paid to Borrowar. In the event of a parial
taking of the-Property In which the fair market value of the Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea i »uriting or unless applicabla law otherwise provides, the proceeds shall be applied to the
sums secured by, thls Security instrument whether or not the sums are then due.

if the Property Is abauidioned by Barrower, or f, after notice by Lender ta Borrower that the condemnor
offers 10 make an award or setta a claim tor damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds, at its option,
anharr‘ to :’estoration or repair ¢/ tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail
not extend or postpone the due date ot (ne monthly payments referred to In paragraphs 1 and 2 ofr chang
the amount of such paymants. :

11. Bomrower Not Relsased; Forbearuiice Bv Lender Not a Walver. Extension of tha time for
payment or modification of amortlzation of the suris sacured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not cpeiate to release the liabillty of the orlginal Barrower or
Borrower's successors In Interest. Lender shall not % required 10 commence proceedings agalnst any
succsssor in interest or refuse to extend time for paynienit ar otherwise modify amortization of the sums
secured by this Security Ingtrumant by reason of any deman: rrada by the oariginal Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercisirg ary right or remady shall not be a waiver of
or preciude the aexercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiiv, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Berrower, subject to the provisions of paragraph 17. Borrower's covenaris %nd agreemerts shall be foint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Sacurity Instrument only to mongage, grant and convey that tlurrower's interest in the
Property under the terms of this Securlty Instrument; (b} is not personally <bligued to pay the sums
secured by this Security instrument; and (c) agrees thal Lender and any other Barriwvsr may agree 10
extend, modity, forbear or make any accommodations with ragard to the terms of this Secyrity Instrument
or the Nota without that Borrower's consaent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a iavehich sets
meaximum foan charges, and that law is finally interpreted so that the interest or other ioan charges
collacted or to be collectad In connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permittad fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under tha Nots.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
iSC/CMDTIL//0894/3014(a990)-L PAGE 5 OF 8
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Substances that are generally recognized to be apprapriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
actlon by any governmental or regulatoty agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actuai knowledge. If Borrower learns,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous $tbstances by Environmental Law and the following substances: gasoline, kerosene, othar
fammable or ‘toxic petroleum products, toxic pestickles and herbicides, volatile solvents, materials
cantaining astostos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Eavironmental L8~ means federel laws and laws of the jurisdiction where the Property is located that
relate 1o health, sa’ahv or environmental protection,

NON-UNIFORM CUYZNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Romeviies. Lender shall give notice to Borrowsr prior to acceleration following
Borrower's breach of aay Covenant or agreement In this Security instrument (but not prior 10
acceleration under paragrajh 17 uniess applicabls law provides ofhierwise). The notice shail
specify: (a) the default; (b) the actie~ required to cure the defauit; (C) a date, not fess than 30 days
trom the date the notice is given to Borower, by which the default must be cured; and (d) that jallure
to cure the default on or before the oat vpecified In the notice may result in acceleration of the sums
secured by this Security Instrument, fureZiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rluht 10 reinstate after scceleration and the right to assert
in the foreciosure proceeding the non-exisiencs of s default or any other defense of Borrower to
acceleration and foreciosure. it the default is n(t cLred on or before the date specified in the notice,
Lender at its option may require immediate payrient in full of ali sums secursd by this Security
instrument without further demand and may icriclose this Security (nstrument by judicial
proceading. Lender shall be entitled to collect all surinses Incurred In pursuing the remedies
ptovm in this paragraph 21, including, but not limited %0, ‘sasonable attorneys’ fees and costs of
title ance.

22. Release. Upon payment of all sums secured by this Securfty. Instrument, Lender shall release
this Securitvy instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exmztion In the Property.

24, Riders 10 this Security Instrument, if one or more riders are executed tv Borrower and recorded
together with this Security Instrument, the covenants and agreements of eauch.such rider shall be
incorporated into and shall amend and supplement the covenants and agreenent, of this Security
instrument as If the rider(s) were a part of this Security Instrument. [Check applicable boyeri)

[] Adjustable Rate Rider | Condominium Rider [ 1-4 Famiy Rider

D Graduated Payment Rider B Planned Unit Development Rider D Biweekly Payment Rider
[J Balloon Rider D Rate improvement Rider D Second Home Rider

(] other(s) [speciy] [} iHDA Rider

o
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