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MORTGAGE
THIS MOFTCAGE (*"Security Instrument™™) is given on ......... ... s 99!’-.?@?.@‘?._.25 .............................. |

1y =0 . . The movigagor is .Harry G. Laubhan and Mary C. Laubhaq,. His Wife.. . v |
ST o S ("Borrower™"). This Security Instrument is given to . The Lement |
 Naticnal Bank 0 K e PR . which is organized and 2x)sting 1
uikler the Jaws T‘_ e Uaiced States. ... ... ... . and whose address is ... 310 _Main Street,.....
Lemont, Illincis 60229 S e e " Lendes™).
Borzower owes Lender the grincipalawia of . Forty-Five Thousand and. no/l0Q~—=——ssrmee— e

LT T e T T Dolais (LS. 8 .45.0C0.00. . ). This debt 1s eviderced by Borrower's note
dared the same dite as this Security Instrument (*"Note™™), which provides for monchly pavaents, with the fiuil debt. if not
paid carlier. due and payable on ... Qclover 1,.2026 00 .. This Security Instrument
secures to Lender: ta) the repayment of the det¢ evidenced by the Note. with interest, and al! renewals, extensions and
modifications of the Note: (b) the payment of all othies suins. with interest, advanced under patagraph 7 to protect the security
of ts Security fnstrument: and (c) the performance of Boirower 's covenants am! agreements under this Secunity Instrument
and the Note. For this purpose. Bosrower does hereby mongage. grant and convey to Leader the following described prop-
ey located in ... e Cook. .0, 0y-... e Countv, Hlinois:

Lot 22 in Valley Ridge Subdivision Unit #3, beiwy a subdivision of part of Lots

27 ard 28 in Ceunty Clerk's subdivision of Secticn. 29, Township 37 North, Range
1l: East of the Third Principal Meridian, in Cook Cedarity, Illinois.

P.I.N. 22-29-112-036

which has the address of .._...... 32.0ak Court Lemont. | .
[Street) G|
feaers ... €0433 (*'Property Address™ ).
{2 { waie)

TOGETHER WITH all ihe improvements now ar hereafter erected on the properiy. and ail casements. appurienances,
aud fixtures now ot hereafter a part of the property. All replacements and additions shali also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Preperty is unencuinbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 1he Property against all claiis and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natioral use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform sccurity instrzaent coveriag real propery.
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UNIFORM COVENANTS. Bortower and pender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ‘ate charges duc under the Note.

2. Funds for Taxes and Incuraice. Subject to applicable law or to a wrilteri waiver by Lender. Borrewer shall
pav to Leader oa the day monthly payments are Juc under the Note. until the Note is paid in full, 2 sum ¢**Funds™) for:
(z) vearly iases and assessme:ts which may attain prionity over this Secursey Instrument as a lien on the Property: (b) yearly
leaseiiold pavments or 2round rents on the Property. if any: (c) yeariy hazard or property insurance premiums: {d) yeasiy
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, 1f any. and (f) any sums pavable by Borrowzr
1o Lander. in accordance with the provisions of paragraph 8. in iieu of the payment of mortgage insurance premiums. These
items are called *-Escrow liems. ™ Lender may. at any tme, collect and hald Funds in an ameant not to exceed the maximem
amount s iender for a federally related mengage loan may require for Borrower's escrow account under the federal Real
Estats Setntement Procedures Act of 1974 as amended from time to time. 12 U.S.C. § 260! o1 scq. (“"RESPA™). unless
another jaw that applies to the Funds scts a lesser amount. If so, Lendet may. at any time, collecy and hold Funds in an
amount not to evacd the lesser amouni. Lender may estimate the amount of Funds due on the basis of current datz and
seasonable estimaics of expenditures of future Escrow ftems of otherwise in accordance with applicable law.

The Funds/shall be held i an institution whose depusits are insured by a federal agency. instrumcnality, or entity
tincluding Lender. \f.Loader is such an institution) or in any Fzderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems: Leurder may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrav: liems, unless Lender pavs Borrower interzst on the Funds and zpplicable law permits Lender
to make such a charge. Howevir, Lender may require Borrower (0 pay a onc-time charge for an independent real citate
tax rzporting « rvice used by Lendrin connection: with this loan, unless applicable law provides otherwise. Unless an agreement
s made or applicable law requires intrest to be paid. Lender shall not be required to pay Borrower any intercst of carmings
on the Funds. Borrower and Lender wia, ugree in wriiing, however, that interest shail be paid on the Funds. Lender shall
zive to Borrower, without charge. an anpualacchunting of the Funds, showing credits and Jdebits to the Funds and the purpose
for which 2ach demit to the Funds was made Tae Funds are pledged as addrional security for all sums secured by this Secunty
Instrument.

If the Funds held by Lender exceed the amounts pramitiad to be held by applicable law, Lender shall account te Borrower
for the excess Funds in accordance with the requirsicv nts of applicable law. If the amount of the Funds held by Lender at
any time 13 ot sufficient to pay the Escrow ltems when die, T.ender may so notify Borrower in writing. and. in such case
Borrower shal! pay to Lender the amouni necessary to make 1p the deficiency. Borrower shall make up the deficiency in
no more than iwelve monthly payvments, at Lender’s sole dieretion.

Upon payreni in full of all sums secured by this Securitv/iestrument. Lender shall promptly refund to Borrower
anyv Funds held by Lender. If. urder paragraph 21, Lender shail acquirc o« sell the Property. Lender, prior to the acquisiiion
ar sale of the Property, shati apply any Funds held by Lender at the tine of acquisition or saie as a credit agaiast the surs
secured by this Secunty Instrument.

3, Application of Payments. Uniess applicable law provides othe wisc -ail paymeits received by Lender under
paragraphs  and 2 shall be applied: first, to any prepayment charges due under i dNote: second. to amounts payatle under
paragraph 2: third, to interest due: fourdh, to principal due: and last. to any late-coziges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges. fines st impositions atirtbutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or zround renis. if any  Borrower
shal! pay thers ohlizations in the manner provided in paragraph 2. or if not paid in that maaser.Borrovier shall pay them
on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all nitice: of ameunts to be pai
under this paragraph. If Barrower makes these payments directly, Borrower shall prompily fuinish 1o Lesaes peeeipts evidencing
the payinents,

Borrower shall promply discnarge any lien which has priority over this Security lastrument wnless Borrower: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender: (D).coatests in gnod
faith the lien by, or defcnds against enforcement of ke lien in, legal proceedings which in the Lerder’s opiniop operate to
preveni the enfercement of the lien; or (c) secures from the holder of the ficn an agreeiment satisfactory o Lerder subor-
dinaiing the lien 10 this Security Instrument. [f Lender determines that any part of the Property is subject 1o 2 lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the ien. Borrower shall
sati>fy the lien or take one or more of the actions set forth above within 10 days of the giving of naiice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurame shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance <hall be chosen by Borrower subject to
Lender’s zpproval which shall not be unreasonably withheld [f Borrower fails (¢ maintain coverage described above, Lender
may, at Lender’s option. obtain coverage o protect Fender's rights in the Property in accordance with paragraph 7.

By wam LOAMA B INANG AL I 720, 558 3007 form X 90 Wﬂzojémb-f_”
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All insurance policies and renewals shal! be accepiable to Lender and sialf include 2 standard monigage clause. Lender
shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shali promptly give lo Lender all receipts
aof paid premiums and renewal notices [n the ¢veat of loss, Borrower shait give prompt nutice to the insurance carrier and
fendes. Lender may make proof of loss if not made nromptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w0 restoration or cepair
af the Property damaged, 1f the restoration or repair is cconosmically feasible and Lender’s sccurity is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shail be
applicd Iz the sums secured by this Security Insirument. whether of not then due, with any excess paid to Borrower. If Borrower
abanuions the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setile 2 clam, then Lender may ~ollect the insurance proceeds. Lender may use the proceeds te cepair or restars the Propenty
or 10 pay sums secured by this Secunty Instrument, whether or not then due. The 3U-day period wili begin when the notice
s given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principai shall nat extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payznents.
If under paragraph 21 the Property is acquired by Lender. Borroveer’s right 1o any insurance policics and proceeds resuiting
from dazuage to the Propersy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately nrior 1o the acquisition.

6. Occupancy. Veeservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shail cocupy, establish. and use the Propeny as Borrower's principal residence within ity days
after the execciion of this SeCury Instrument and shall centinue to occupy the Propeny as Borrower's principal residence
far at leasi one year afier the d2ie-of occupancy. unless Lender otherwise agrees in writing. which consent shali not be
sateasonably withheld, or unless exteinizting circumstances exist which are bevond Borrower's contrel. Borrower shall inot
destroy. dantage of impair the Proventy, Zlow the Property to deteniorate, or comemit waste on the Property. Borrower shall
be in default :f any forfeiture action or proceedniz, whether civil or criminal, 1 begun that in Lender's gord faith jodgment
couid result in forfeiture of the Property or otherw:ce materially impair the lien created by this Secunty Instrument or Lender s
security inferest gorrower may cure such a defadland reinstale, as provided in paragraph {2, by cauning the action or
proceeding (o be aismissed with a ruling that. in Larse!'s good faith determination, precludes forfeiture of the Borrower's
interest in the Propeny or other material impaiment of the lien created by this Secunty Instrument or Lender’s security
interest. Barrower shall a)so be ia default if Borrower, during the loan application process, gave matenially false or naccurate
informaticn of siatements 1o Lender (or failed to provide Lendze with any material mformation) in coanection with the loen
evidenced by the Note, including, but not limited 1o, represenizurns concerning Borrower's accupancy of the Property as
a principal residence. 16 this Security Instrument 14 on a leaschold, Porower shall compiy with all the provisions of the jease.
17 Barrower acquires fee title io the Properiy, the leasehold and the fes ttle shall not merge unless Lender aprees (o the
merger in writing.

7. Protection of Lender's Rights in the Property. U Bomrower {7iis 1o patform the covenants and agrecments
contained io this Secury Instrument, or there is a legal proceeding that may sigaificprtly affect Lender's rights in the Propeny
{such as a proceeding in baakeuptcy. probats, tor condemnaiion or forfeiture or W cafnrce laws or regulations), then Lender
may do and pay for whatever is necessary w0 protect the salue uf the Property and Lerder™s rights in the Propenty. Lencer’s
actions may include paying any sums secursd by a lten which has priority over this Sechnty dnstrument. appeanng in Court,
paving reasonable atorneys’ fees and entering on the Property to make repairs. Althovgh Lender may take action under
this paragraph 7. Lender does not have te do se.

Any amounss disbursed by Lender under this paragraph 7 shali become additional debi of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment. thew ameuntssnai bear interest from
the date of dishursement at the Nete rate and shsil be payable, with interest. upon notice from Lenader teidonpwer requesting
payment.

8. Mortgage insurance. [f Lender requir:d mortgage insurence as a condition of making the Joan secured by this
Security Instrument, Boitower shall pay the premwms required to maintar the moftgage insurance 1 effect. 11, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases 10 be in¢ffect, Barrewer shall pay the premiums
required (o obtain coverage substartially equivalent w the mortzage insurance previously in effect, at 2 coet substantally
equivaient io the cost to Bortower of the mortgape insurance previoesiv in eftect, from an alternate mortgags insurer approved
by Lender. If substantially equivalent mortgage msurance coverage is nog available. Borrewer shail pay to Laader cach month
a sum equal to nae-twelith of the yearly mortgage insurance premiuim beiny paid by Borrower when the wsurance coverage
lapsad ef ceased to be in effeci. Lender will accent. use and ratain these payments as 2 toss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be reguired. at the optien of Lender, if mortgage insurance coverage (i
the amount azdd for the period that Lender requires) pravided by an insurer approved by Lender again becomes available
and is ottained. Borrower snall pay the premiums required 10 maintain mortgage insnrance in effect, of % provide a loss
reserve. until the requirement for tnonigage nsurance ends in accondance with any wniten agreement between Borrower
and Lender or appiicable Taw.
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