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MORTGAGE | | oo couurr srcomose

a

THIS MORTGAGE is madefiis 23rd day of September . 1996
berween the Morigagor,  MARIA J GARCIA DE VILLA , & WIDOW .
AND EUGENIO VILLA MARRIED TQ T8l 85A VILLA, AS JOINT TENANTS (herein "Borrower*j,
and the Montgagee.  COMMBRCIAL CREDIT LOANS, INC. . & corporation organized
and existing under the laws of Qelaware . whose address is
416 WEST HIGGINS RORD  SCHAUMBUWG I% 50195 {herein “Lender®).

WHEREAS. Borrower is indebied 1o Lender in the rincipal sumof U.S. § 134,503,230 . which indebtedness is

evidenced by Borrowes's note dacet:  09/23/1996  and excasions aud renewals thereof (hemrin “Nowe™y, providing for manthly
instaliments of principal and interest, with the halance of indebisdpzzs, if not sooner paid. Jue and payable on 99/27/2016 -

TO SECURE to Lender the repayment of the indebtedness evidenesd by the Note, with interest thereon; the paywent of ail
other suns, with interest thereon, advanced in accordarce herewith (o protect the security of dhis Mortgage: and the performance of
the covenanis and agresnsents of Borrowet herein comained, Borrower el herehy morgage. grame and convey 1o Lender the
following described property located in the County of COOK ~State of IHlinois;

LOT ONE {1} IN BLOCK THRER (3} IN BLSTON AVENUE “0DITION TO IRVING
PARY,, BBING A SUBDIVISION OF LOT POUR {4) IN TOUNMY CLERK’S DIVISION
OF LOTS ONE (l; AND SEVEN (71 T{ PIFYEEN (13) OF FINCH AND HEZOX'S
SUBDIVISION OF THE NOQRTHEAST QUARTER (NE 1/4) OP SECIIQli_FIFTREN (15),
TOWNSHIP FPORTY ({40) NORTH, RAMNCE THIRTEEN (11), EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOKC OUNTY, ILLINQIS.

P.I.N.: 13-15-218-G32-0000

which has the address of 4600 N X3LSO . CHIWGO . illioais 60620
{hetein "Propenty Address*):
TOGETHER with all the improvements now or herafier erecied on the property. and all easements, rights. 2ppunenances and

rents all of witich shall be deemed to be and remain a part of the property covered by this Morigage; and 2} of the foregoing,
together with said property (or the leasehold estate of this Mongage is on 2 leasehold) are hereinafter referred to as the *Property.”
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Borrower covenants that Borrowey is lawfully seised of the estate herehy conveyed and has the right to mongage. grans and
convey the Property. and that the Propenty is unencumbered. except for encumbrances of record.  Borrower covenamts than
Borrower warrants and will defend geperally the title to the Propeny agains: all claims and demands. subiect to encumbrances of
recond,

UNIFORM COVENANTS. Borrower and Lender covenant and agre: as fullows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interes: indebtediess
svidenced by the Noie and Jate charges as provided in the Note.

1. Funds for Taxes ang Irsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 3 sum (herein
"Funds”) equal w0 one-twelfth of the yearly taxes and assessmems (including condominium and plauned umit development
assessmoents, if any)y which may atin priority over this Morigage and ground reqis on the Property, if any, ples one-tweifth of
yearly premium installmers for hazard insurance. plus one-twelfth of yearly preaium instaliments for mongage insurance. if any,
all 2s reasopably estimated ipidally and from time to time by Lender on the hasis of assessnien:s and hills and reasonahle estimaigs

az'aa“‘m"’f Borrowzt shali not e obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such
" payments (o the holder of 3 priore.teage or deed of trust if such holder is an institmionat lender.

If Borrower pays Funds o Lender.ane Funds shall he held in an instioution the deposii- or accounts of which aie insured or
guaranteed by a Federal or state agency (i frding Lender if Lender is such an institution). Lender stall apply the Funds to pay said
taxes, assessments, insurance preiums and greand rents. Lender may not charge for so holding and applying e Funids, analyzing
said account or verifying and conpiling saiG-asassmens and bills, unless Lender pays Borrower interess on the Funds and
applicable law permits Lender to make such a chargr. Bormower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid o 2orower, and unless such agreement is made or applicable law requires such
interzst to he paid. Lender shall not he required to pay Pormower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Fuids showing credits and debits so the Funds and the purpose for whicl
each dehit to the Funds was made. The Funds are pledged as additiona! security for the suins secured by this Mortgage.

1f she ambum of the Funds held by Lender. wgether with the Syzase momhly insallnienis of Funads payable prior to the due
dates of taxes, assessments, fusuranke preminms end pround rents. shaii eaceed the amount required 1o pay said faxes. assessments.
insurance prepuunss and ground rens as they fall due. such excess shailov, at Borrower's oprion, either promptiy 1epaid w
Borrower or credited 0 Borrawer on momhly instaliments of Funds. If the arwount of the Funds held by Lender shall not be
sufficient 10 pay taxes. assessmiemts, insurance prensums and ground remis zs/tiey fall due, Borrower shall pay o Lender any
amouil necessary to make up the deficiency in owe or more payments as Lender nay (equ.re.

Upon payment in fll of all sums secured by this Mongage, Lender shall prompity rsfund o Borrower any Fuids held by
Lender, 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acyviied by Lender. Lender shall apply. no
later than immediately prior (o the sale of the Propeny or its acquisition by Lender, any ynds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Vender under the Nawe
- and parsgraphs | and 2 hereol shall be applied by Lender first in payment of amounts payable to Lradir by Bormower under
paragraph 2 hereof, then (o interest payable on the Note, and then 1o the principad of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shal perform all of Borrower's oh.igidions under any

y ongage, deed of trust or other security agreement with a Jien which has priority over this Morigage, including Borrower's
A covenants to make paynients when due. Borrower shald pay or cause (0 be paid al? taxes, assessments and other cherges, fines and
3} impositions attibutable 1o the Properry which may arain a prierity over this Monigage, and leasehold paymeris or ground rents, i€
any.

5. Hazmrd Insurance. Bormmower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazerds as Lender 1y require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurasce shall be chosen by Berrower subject to approval by Lendet; provided, shat such
approval shall sot be unrcasopably witiheld. Al insurancs policies and renewzls thereof shali he in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 10 held the
policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or ather security asreement with a lien which has
priotity over this Mortgage.

In the event of loss, Barrawer shall give prompt notice to the insurance carrier and Lender.  Lender may make proof of loss if
pro! made promptly by Borrowes.
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I the Property is ahandoned by Burrower, or if Burmower ails to respond 1o Lender within 30 days from the date notice is
> mailed by Lemder 1o Bormower that the insurance carier offers 10 setife a clait for insuramce benefis, Lender is authorized o
- collect and apply the insurance pioceeds at Lender's option either w restorazion ur repaic of dic Property or 1o the sums secured hy
+. this Mongage.
6. Preservation snd Maintenance of Property; Leaseholds; Cendominiums; Flanned Unit Developments. Borrowes shall
, keep the Pruperty in good repair and shall not comimit waste or permt impaicment of deterioration of the  Propesty and shali
cozply with te provisions of any lease if this Morigage is on a leaschold. If this Monigage i5 on a unit in 2 condominium o a
planned unit development. Borrower shall performs all of Bormwer's obligations under the declaration of covemants cteating of
governing the condominium or planned unit development, the by-faws and regelaiions of the cordominium or planned unit
development. and conssituent decuments,
7. Protection of Lender's Security. (I Burmower fails to perform the covenants and agreements contained in this Mottgage.
or if any action or proceedicg is commienced which materially affects Lender's imterest in dic Propenty. tien Lander, at Lender's
option, upon notice ¢ Borrower, may make such appearances. dishurse such sunis, inclulding reasonable attorneys' fees, and take

such action as is necacery fo protect Lendee's internst.  if Lender required mongape insucance as a condition of muaking the loan

secured by this Mortgage: Sorrower shall pay the premiums requited to maintain such insurance in effsct until such time s the
requirement for such irsuizarc rerminates in sccordance with Borrower's and Lendet’s written agreement or applicable faw,

Any amounts disbursco v Lsnder pursuant to this paragraph 7, with interest thereon. a2 ihe Note raie. shall become additional
indetedress of Borrower secured Uy this Mongege, Unless Borrower and Lender agree to other (erms of payment, such anwounts
shall be payable upon notive from deader to Borrower requesting payment thereod. Nothing contzined in chis paragraph 7 shall
require Lender to incur agy expense ot take any action hercunder.

8. Inspertion. Lender may make LrC3use 1o be made reasomable entries upon amd inspections of the Property. provided that
Lender shall give Bomower notice prior WG any soch inspection specityiog reasonable cause therefor related to Lender's interest in
the Praperty.

9, Coodemnaiion. The procseds of any avard or claim for damages. direct or comsequential, in connection with any
comlemnation or other tking of the Property. oF part iriof, or for conveywxce in lieu of condemnaiion, are herehy assigned arl
shall be paid o Lemder, subject to the terms of any moitgage. deed of tmust ar other sevurity agreement wath a lien which has
priority aver this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not & ‘Naiver. Exrension of the time for payment or modification of
amortizaticn of the sums secured by s Morgage granted hy Landir 2 any suecessor in ingerest of Borrower shail vot operaie 1o
release. in any manner, the liabtlity of the nriginal Borrower and Borrowe! ssuccessors in interest.  Lender shzll not be reguired (o
commence proceedings against such sweessor or refuse to extend dme for pavmant or clherwise medify anontization of the sums
secured by this Mortgage by reason of any demand tmade by the oniginul Borrowes and Borrower's successors ie interest.  Any
forbeuraoce by Leoder in exercising any tight or remedy bereunder, or otherwise affosdad by applicabie law. shall nut be 2 waiver
of ot preciwle the exercise of any such right nr remedy.

11. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. the covenamis amd agreements herzin
contained shail bind. and the rights hereunder shal) ipure 10, the respective successors and assigas of Lender and Borrower. subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be juiat and several. Aay Borrower wha
co-sigms this Moctgage. but does not execute the Note, (a) is co-signing this Mortgage only to (onsage. grant and caavey that
Borrower's interest in the Property 1o Lender under the teans of this Mortgage. (b1 is not personally lztie ou the Noje or under
this Mortgage, and (c) agrees that Lender and any viber Borrower hercunder niay agree (0 cxierd. mooiive forbear, ov make any
other accommodations with regard to the terms of this Mortgage or the Note withowt thar Bormower's consear tad without releasing
that Barrower or modifying this Mongage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to bz given ix another manner. (a} any sotice 1o Borrower
provided for in this Mongage shall be given iy delivering it ot by niling such notice by cettified mai) 2ddressed to Botrower at
the Property Address or at such cther address as Borrower ray designaiz by notics o Lender as provided berein, and (b) any notice
tc Lender shall be given by certificd mail (o Lendet's address stated ferein or 1o such other address as Lender may designate by
notice to Borrower as provided herein,  Any notice provided for in this Mortgage shali be deemed ‘o have been given to Borrower
ot Lender when given io the manner designated herein.

13. Governing Law; Severability, The state and locai faws applicable 10 this Mortgage shall be the faws of the jurisdiction
in which the Property is located. The foregoing semience shall not limit the applicability of Federal law to shis Mongage. In the
event that any provision or clause of this Morgage ar the Note conflicts with appiicable law, such conflict shali oot affect other
pmvisions of this Morigage or the Note which can be given effect without the conflicting provisicn. and to this end the provisions
of this Mortgage and the Note are declared o be severable.  As used herein, “costs”. “expenses” and “attureeys’ fees™ include alt
suns (o the extent n0¢ probebited by applicable Jaw or limited herein,

4. Borrower's Copy. Bomower shali be fumished a conformed copy of the Note and of shis Mongage at the time of
execution ar afier recordation hereof,
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'L-_i 22. Hazardous Substances. Borrower shall nat cause or permit the presence. use, dispesal, storzge, o refease of any
. Hazardous Substances on or in the Propeny.  Borrower shall et do. nor allow anyone slse 1o do. anything afiecting the
i ~ Property that is in violation of any Environmenial Law. The preceding two sertences shall not apply to the preserce, use, or
~ sorage on the Property of small quantities of Hazardous Substances that are generally recngnized o be appropniate (o normal
= fesidernal uses and to maintemance of the Propenty.
y Borrower shals promply give Lender written notice of any investigaticn. claim, demand, lawsuit or other action by any
.. Fwernmenial ¢ reguiatory agency of private part involving the Property and any Hazardous Substance o1 Envitonmental
Law of whiit Borrower has actual knowledge. If Borower leamns. ot is notified hy any governmertal or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Pmpeny is niecessary, Sorrower
shall promptly take all necessary remedial actions in acvordance with Envirormental Law.

As ysed in this pasagraph 22, "Hazardous Substances® are those substances defioed as toxic or barardous substances by
Egviroamental Law and the following substances: gasoline, kerosene, otber flamnuble of toxic petroleum products, toxic
pesticides and berbicides. volanle scivencs, materials containing asbestos ur formaidehyde, and radioactive materials. As
used in this pargrph 22, "Egvironmental Law" means federal laws and laws of the jurisdiction where the Property is
lecaied thar reface s health, safety or enviconmental protection.

REQUEST FOR NOTICE OF DEFAULT
=v==  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Butrower and Lender request the holces of any montgage, decd of trast or other cncumbrance with a lien which has priority
over this Martgage to give Notice to Lender, a0 Lender's address set forth an page one of this Mengage, of any default under the
superior encumbrance angd of 2ny sale or other foesgloqure wction.

IN WITNESS YWHEREGF. Borrower las ex-cined this Martgage.
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