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MORTGAGE

THIS MORTGAGE ("Secutity insiowrient) is givenon ~ SEPTEMBER 23, 1996 . The mortgager is
MICHAEL D. FLYNN
AND SANDRA A. FLYNN, AS JO1XT TENANTS

(“Borrower”). This Security Instrument is given to
HEML.OCK FEDERAL BANK FOR SAVINGS

which is organized and exisiing under the laws of THE UNITED STATES OF AMERICA , and whose
uddvess is 5700 WEST 159TH STREET
QA¥ PFOREST, ILLINOIZ 60452 {*Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100
Doitars (U.S.§  100,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securhy Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on  OCTOLEX 1, 2011

This Security Instrument secures to Lender: (a) the tepayment of the debt evidenced by the Nate, with interest, and all renawa}s
eAtensions and moditications of the Note; (b) tho payment of ail other sums, with interet, sdvanced under pstagmph 7 to
protect the security of this Security Instrument; and (¢) the perfornwnce of Borrower's covenatts aad agresments under this
Security Instrument and the Note. For this purposs, Borrower does hersby morigage, grant and convey o-Lander the following
described peoperty locsted in  COOK County, Winois:
LOT 62 IN NATALIE SUBDIVISION UNIT NUMBER 2, A SUBDIVISION Q¥ THE
SOUTHWEST ONE QUARTER OF THE NORTHWEST ONE QUARTER OF SECTION ¢,
TOWNSHIF 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CQOX COUNTY, ILLINOIS,
gg 73741
28-16-107-004

which has the addruss of 15367 BETTY ANN LANE , ORK FOREST -
lllmoix 60452 Zip Codn  (“Property Address™);

RAIN nmily FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice idenlifying the lien, Borrower shall satisfy the lien or take one or
inore of the actions set forth sbove within 10 days of the giving of notice.

S. Hazurd or Property Insurance. Borrower shull keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included withiz the term "eatended coverage” und nny other hazards, including
floads or flooding, for which Londer requires insurance. This insuranco abull he maintained in the amounts and for the periods
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shull not be unseusonably withheld. [f Borrower fiils to maintain coverage described above, Lender may, al Londer's
option, vblain coverage to protect Lendor’s rights in the Property in accordance with paragraph 7.

All insurance policies smd renowals shall bo acceptabie to Lender and shall include a standard mortgage clause. Lendor
shull have the right to held the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts of
phidd promiume und renewal nolices, In the event of loss, Borrower shall give prompt nolice 10 the insurance carrisr and Londer.
Lender may make proof of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agres in writing, insumnce proceeds shall be applied to restaration or repair of the
Propurty damuged ¢ the restoration or repaii is economically feasible and Lendor's security is not lessened. If the restorution or
repair is not sconondeally feasible or Lender's security would be lessened, the insurance proceeds shall bo applied to the sums
seenred by this Secarity Instrument, whether or not then due, with any excess prid to Borrower, If Borrower sbandons the
Property, ur does not wizwes within 30 days a notice from Lender that the insurance carrier has offered to settle  claim, then
Lender may collect the uwiaice proceeds, Lender may use the proceeds 1o repaic or restare the Propersy or 10 pay sums
sectired by this Securily Instrinrent; whether ar not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agres in wiiting, any application of procceds to principal shall not extend or
postpone the due date of the moithly zayments referrad to in paagrephs | and 2 or change the amount of the payments. If
: undor paragraph 21 the Properly is nequizel by Lender, Borrower's right to any insurancs policies and proceeds resuiting trom
’ damage to the Property prior to the acquisitio:d il pass fo Leader to the extent of the sums secured by this Sscurity Instrument

immedintely prior to the acquisition,

6. Occupaney, Preservation, Maintenunce 2n.-Protection of the Property; Borrower’s Loun Application; Lenseholds.
Borrower shatl occupy, establish, and use the Propest; 7s Borrower's principal residonce within sixty days after the execution of
this Security Instrument and shall contine to oceupy the Property us Borrower's principal residence for at least one year aflor
the date of ocenpancy, unless Lender otherwise agiess in (sriting, which consent shall not be unreasonably withhold, or unless
extenuting circutnsiances exist which are boyond Borrower's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi the Property. Borrower shall be in dofeult if any fosfoiture
action vr proceeding, wiwsther vivil or criminul, is begun that in Ledde.’s gnod faith judgment could result in forfoiture of the
Property or otherwise materially impuir the lien created by this Security Irsirument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the psiion or proceeding 10 be dismissed with u ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrawer's interest in the Properly or other materin}
impuitment of the lien croated by this Security Instrument or Londer’s secarity iaterest. Borrower shall also by in defaylt if
Barrower, during the Joan applicution process, gave materially false or inaccurate inizanzsion or statements to Lender or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Nots, including, buf niet timited
to, reprosentations concerning Borrower’s occupancy of the Property as a principal restdencs, {f this Security Instrument is on a
leasehold, Boirower shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the

¢ leasshold and the feo title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bosrower fails 10 perform the covenants #id agroements contained in
this Security Instrument, or thore is a legal proveeding that may significantly affect Lender's rights inthe Property (such ps a
proceeding in bankruptey, probate, for condemnstion or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necossary to protect the valus of the Property and Londer’s rigitts in the Property. Lender's actions may
include paying sny sums secured by a lien which hkas priority over this Security Instrument, appearing in court, payiny
reasonable attorneys’ tees and entering on the Property to muke repairs. Although Lender may take action under this puragraph
7, Lender Joes not have to do so. ’

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dats of dishursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

§. Mortgage Insurance. If Londer required mortgage insurance us & condition of making the loan secured by this Security
Instrument., Borrower shall pay the promiums required to maintain the mortgage insurance in effect, I, for any reason, the
morigage insurance coverage required by Lender lupscs or ceuses to be in eftect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that Tailure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence nf a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, 11ay require immediate payment in full of all sums
secured by this Secarity Instrument without further demund and may foreclase this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cosls.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Seurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen(s o4 this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es}]

[ Adjustable Rate Rider (] condominium Rider (] i-4 Family Rider

[:;.]1 Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
! 1 Balloon Rider Rate Improvement Rider Second Home Rider

[ ] VA Rider [ )Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrecs to (he terms and covenants contained in this Security Instrument and
in any rider(s) exacuted by Borrower and recorded with 1,

Witnesses: -y J;? I
ek gl b Pl (Seal)
MICHAEL D. FLANN ~Bemower
7, ey
4"1 Iniep it L{ ?/ {j LALEL {Scrl)
SANDRA 4. FLVNN //' ~Borowss
{.
(Seal) be p_ (Seal)
~Barrower ~Botrower
STATE OF ILLINOIS, COQOK County ss:

I, L‘](j, th‘deW , & Notary Public in and for said county ans <iate do hereby certify

that
MICHAEL D. FLYNN AND SANDRA A. FLYNN, AS JOINT TEKANTS

, personally Known o me to be the same person(s) whose name(s)

stbscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluny act, for the uses and purposes therein set forth.

Given under my hand and official seal, this A2 day of f¢ ,@é’j P L i ?‘?fo

A
My Commission Expin:s:‘ﬂ )/OO

AAASAN

OFFICIAL SEAL
DENISE PAPENDIK

NOTARY PUBLIC, ATATE GF ILDINOLS

MY COMMISSION {XPIRFS .06 03:00
ARMARANNARRRARNSS AR AR AAAAANN
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