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THIS MORTQAGE {'S.curity Instrument”) ie given o0 SRPTEMBER 16 U996 3 ér
The mortgagoris  LORE X.- MABONRY, BINWGLY, WEVER MARRIED
‘Bomwer‘)
This Security Instrument is given (o
PREFERRED MORTGAGE ASSOCIAYES, 1 TD. '
which is vrgunized and oxisting under the lawy of THE STATE OF ILLINOIS , and whose
ackiress iy
3039 FINLEY ROAD, SUITE 104, DOWNERS G«OVZ, ILLINOIS 60513 ("Leader®).
Borrower owes Lender the principsl sumof ONB 4UNDRBD FOUR THOUSBAND AND 00/100
Doilers
(VS § 104,000.00 ). This debt ia avidwwsd by Bomower's nots datod the sama dato as this
Security Inatrument (*Note®), which proviies for monthly paysess. with the full debt, if not paid earlier, due and prysble
on OCTOBER 1, 2026 . This Security Insirimwit secures to Lender: (a) the ropayment of

the debt ovideaced by the Note, with interest, and 23 renewals, extanayzar and modifications of the Noto; (b) the payment of
all other sums, with interest, advanced under puragraph 7 to protect W security of this Security Instrument; and (c) the
performance of Borrower's convenants and sgrocmwats under this Security Ins.nument and the Note. For this purposs,
Borrower does horeby moiigage, grand sad couvey 10 Leader the following descriozs property located in
COOK Couaty, tilinois:
10T 156 IN PARKWOOD RAST UMIT 2, A SUBDIVIBION IN I¥3 NORTHWESYT 1/4 OF
SECTION 17, TOWNOHIP 41 NORTH, RANRGE 9 NABT OF THE JQIRD PRIRCIFAL
HARIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTB SRR 6, 1978 AS
DOCUMENY 24614508 AND THE CERTIFICATR OF CORRECTION TRRRICY RECORDED
OCTOBER 20, 1978 AS DOCUNENT 24681307, IN COOK COUNTY, ILVL.NHOIS.
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TOGETHBR WITH all the improvements now or heseafior erected on the property, and all sasements, appurtensnces, sad
fixtures pow or hereafier a pert of the property. All repiscemonts and additions shall also be coversd by this Security
Instrument. All of tho foregoing ia refacved A0 in this Security lostrument ss the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the eetste heroby conveyed aad has the right to morigage,
great and convey the Property and that the Propesty is unencumbered, excepi for encumbrunces of record. Bosrower warraits
and will defend generaily the title to she Property againei all claims and desnands, subject &t #zy sacusmbrmoces of recond.
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{gpuion, obisin coverage to protect Leader's rights in the Property in accordsnce with paragraph 7.

/Al insurance policies and renowals shall be accepiable to Leader snd shall include » standard mortgage clause. Leader shall
Have the right to hokd tho poticios and renewals. I Leader requires, Bortower shall proaptly give 1o Leader all receipts of paid
-promiume and renawal notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender,
may make proof of tom if not made promptly by Bonower,

5 Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shali be applied to restoration or repsir of the
.Mw. if the restoration or repair is sconomically feasibie and Lender’s security is not losscned. f the restoration
.'or repeir is not sconomically feasible or Londor's security would be lessaned, the insurance procesds ahall be applied o the
éﬁummumdbythisSecumylnﬁmml, whether or not thea due, with any oxcees paid to Borrower. Jf Borrower abandons
the Property, or doos not answer within 30 days & notice from Lender that the insurance carrier has offered to settlo  claim,
then Lercler may collect the insursnce procoods. Lemder may use tha procends o repair or reetore the Propesty or Lo pay sums
secured by this Security Instrusnent, whether or not thea due. ‘The 30-day period will begin when the notice is givea.

Unlese Lender and Borrower otherwize agres in wriling, any application of proceeda to principe) shall not extend o postpone
the duc date of the monthly paymeats reforred to in paragraphs t and 2 or change the mnount of the payments. If under
paragraph 21 the Propurty is acquired by Lender, Borrowes’s right (o any insurance policios and procseds resultng from
damage 10 the Propeny prior to the scquisition shall pass to Laader to the extant of the sums secured by this Security
Instrument immediately ps0: 1o the scquisition.

§. Occupancy, Preservat'on. Maiutenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrowar shall occupy, estabirri, wad use the Property as Borrowes's principal residence within xixty days rfter the sxecution
of this Security Instrument and shali “ontinue to occupy the Froperty s Borrower's principal residence for at loast one year
after the date of occupancy, unleas Lrader otharwiso agreos in writing, which conzeni shall not be uareasopably withbeld, of
itlous oxtenuating circumetances axist whisk are beyond Borrower's control. Borrower shail aot desiroy, damuige or impair the
Property, ailow tha Proparty to deteriomsiz, ¢ coummit wasle on the Property. Borrowss shall be in dofault if any forfeiture
action or procoeding, whether civil-or criminal, s Lsgun that in Leader's good faith judgment could result in forfeiture of the
Property or olherwise msleriaily impair the lien crested by this Security Instrument or Leader’s security interest, Borrower
may cure such & default and reinstato, as provided 13 p2ragraph 18, by causing tite action or proceeding o be diemissed with »
ruling that, in Leader's good faith delsrminktion, praciviee forfeiture of the Borrowar's inteceet in the Property or ofher
mutoeial impairment of the lien created by this Securily [iatrument or Lendes’s security intereat. Borrower shall also be in
default if Borrower, during the loan application procoss, gave matecially false or insccurate information or statements to Londer
{or failed to provide Lender with any matecial information) in connestioa wilh the Joan evideaced by the Note, including, but
not limited to, representstions comceming Bosrower's ocoupancy ©f the Property s a principal residencs, If this Security
Insirement is on & lseschold, Borrower shall comply with all ihe provi«ors of the lesse. If Borrowor scquires fee title lo the
Propesty, the lcaschold and the fes title shall not merge unless Lender agrevs ¢ the mesger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1= pesforea the coveasnis and agreemonts contained in
this Security lnstroment, o there is 8 legal proceeding that may significantly & fect Lender's rights in the Propecty (such as
a procending in bankrupicy, probate, fur condemmnation ov forfeiture or {6 enforoe oz or reguistions), then Lender may do
and pay for whatever is necossary ta protoct the vajue of the Property and Londer's siyhis in the Property, Lendes's actions
may include peying soy sums secured by a lion which has priosity over this Securi; iralrumeot, sppsasing in court,
paying ressonuble sttomoys® fees wad enlecing on the Droperty to make repairs. Albough Lwder may take action under
this paragreph 7, Lendes dovs not have to do so. ' ‘

Any amouats divbureed by Lender undes this paragraph 7 shall become sdditional dobt of Borrewer seoured by this Socurity
Instrument. Unlass Borrower and Lasder agroe to other terms of paymeat, these amounis shall boaz inorsst from the dats of
dishursement 2t the Note rate end shall be paysble, with interct, upon notice from Leader 1o Borowex rejrasiing paymoat.

8. Mortgage Insuwrance. I Londer requirad morigage insirasce oo & condition of making ths loan securat iy this Security
Instrumeot, Bovrower skall pay the promiums required t0 maintain the moctguge insucence in effect. (f, for wiy reason, the
morigage insurance coverage required by Lander japses or ceases to be in effect, Borrower sball pay the progmium required Lo
obiain coverage mubstentielly equivalent to ibe monigage insurance previously in affect, at a cost substantially equivalent o the
coet 2o Bourower of the morigage insurance proviously in effecs, frow an allernste morigago insurer approved by Lender. If
substantially aquivalent moriguge insursace coverage is not availahle, Borrowes shall pay to Lander each momih 2 sum equal to
ope-twelfth of the yearly morigage insurance premium being paid by Borrower whee tho iusurence coverage Inpsed or cessnd to
be in offect. Leader will accopt, use and retain these payments as s loas reserve in lisu of morigage insurgpce. Loss reeorve
payments may po longer be required, si the option of Leader, if morigage incurance coverage (in the amount and for the period
thet Lander requires) provided by an iusurer approved by Lender again becomes available and is obtained. Borpywor shall pay
thepmnimuquiredmunhuinmnwmuminnm,mmpmideatwmwe,mﬁlﬁwmqﬁmtfm
monigrge insurance cods in sccordance with any writtea agreement betwoea Borrower amd Londer or applicable law.

9. Tuspection, Lender 07 its ageat way make reasosuble entrios upoa and inspections of the Proparty. Lender shall give
Borrower aotice at the time of or priot 0 an inspection specifying roasonsble cause for the inapection.
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ty Instrument. If Borrower fails to pay thess sume prior to the expiration of thia period, Londer muy invoke sny
f ies permitied by thia Sacurily Inatrument without further notice or demand on Berrower,
1+ 18, Borvowes's Right to Roinstate. If Borrower meols oertain conditions, Borrower shall bave the right to have soforcament
bf ihis Security Instrument discontinued at any tirs prior (o the cerliest of: (a) § days (or such other period ag applicable law
may spocify for reinstaternent) befors sale of the Property pursuant to any power of sals contained in this Security Instrument;
*br (b) eatry of & judgment saforcing this Sacurity Instrument. Those coaditions ere that Borrower: (s) pays Lender all sums
/which thon would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any dafult
Jof any other covenants or agreameots; (c) pays all expenses incurred in anforcing this Secnrily Instrument, including, but not
Huuutad to, reasonabls attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Londer's righta in the Propesty and Borrower’s obligation io pay the sums secured by this Security
instrument shall continue unchanged. Upon seinsiatoment by Borrowsr, this Security Instrument &nd the obligations secured
bereby shall romain fully effective as if no acceloration had oocumad However, this right to reinstats akall not apply in the
case of acoeleration under paragraph 17.

13, Sale of Note; Change of Loan Secvicer. The Note or a pmul intarest in the Note (together with this Security Instrumont)
may be 20ld one or are timeo without prior notice to Borrower, A sale may result in a change in the entity (known as the
*Loan Servicer®) thai onllecta moathly payments due under the Note and this Security lnstrument. There slao may be one or
more changes of the Lora Servicer unrelated to & adde of the Note. If there is a change of tha Loan Servicer, Borrower will be
given written notice of e camge in socordance with paragraph 14 shove and applicable law. The notice will staie the name
snd sddress of the new Lowd .avhumdu\‘mmwhchpnymunbouldbemda The nolice will also contain any
other information required by aprioble law. .

20. Hazardous Substances, %mah-llnotmorpeminhopm. use, dispossl, storage, or relesse of any
Hazardois Subsiancen oa or in Ui Propadty. Borrower shall not do, nor allow anyons else fo do, anything affecting the
Property that is in violation of any Havivor aiial Law. The proceding two seatences ahall not apply to the presence, use, or
slorsge on the Property of small quantities of Pazwdous Substances tiet are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Proputy.

Borrower shall promptly give Lender wrilten 1otise of any investigation, claim, demand, lawsuil ar other action by any
governmenial or rogulatory agency or peivate party involving ihe Property and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leums, or is nolified by any govemnmenta! or regulsiory suthority, that
any tetoval ar other remadiktion of any Hazardous Substance affeting the Property is necessary, Borrower shall prompily take
all neceasary remadial actions in accordanice with Environmentai T.aw,

As used in this paragraph 20, *Hazardous Substances® are thors subsiancos defined as toric or hazardous wibstancea by
Baviroamenta! Law and the followisiy substances: gusoline, kercesir, other flammabie or toxic peiroleim produsts, toxic
pauicidd"nnd berbicides, volatile tolvents, maierials containing asbestos 7r “ormakiehyds, and radioaclive materiala. As used
in this paragraph 20, "Bavironmental Law® means federa! laws and lewa o/ (e juriadiction whare the Property is located thm

uhustohulth safety or environments] protection.

NON-UNIFORM COVENANTS. Bnﬂmvot and Lendor further covonant and agrec sy f2llows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelers.is2 following Borvower's breach of
any covknant o agreemnent in thia Socurity Instrument {(but not prior (0 acceleration wmder paragraph 17 unless

law provides otherwise). The notice shull specify: {n) the default; (b) the action resuived to cure the defoult;

(e)lds&,mlhmslmmmauthmdwhﬂvmwnom,bywlﬁchﬁwiefv.d*mmtbecwed,and
(@) that‘Milure 1o cure the defouit on or before the date specified in the natice may result in poee'sration of the sums
secured by this Security Instruntent, foreclnsure by judicial proceeding and sale of the Property. The swtice shall further
Wm*ﬂomwudtboﬂgﬂhmm&awdmﬁmandlheﬂlmwmtmmfondwu'ouedin]the
mmmonummuymumummmmmrmW If tha defuult is not cured
o0 or before the date specificd in the notice, Lender at its option, may require immediate payment in full of «l! swms
securcd by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender aball be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph
21, including, but not limited to, veabouable atiorne;’ fees and costs of title evidence,

22 Rékste.  Upon payiiiint of all 'mus secured by this Security Instrumont, Lender shall releaso this Security Instrument
without ¢harge to Borrower. Bovrower stall pay any recordation costs,

‘23, Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property.

b
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