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MORTGAGE L{ \gD
W GAGE {"Security Instrumant”) ia given on SEPTEMBER 2§, 1996 @
W KARKT DIRAZIAN AND VIVIAN BIRAZIAN , HIS WIFE. -
. er') This Security e gvanto CITICORP MOHTGAGE. INC, 8 . Wb
B 01ganized und existing uadrr the faws of THE STATE OF DELAWARE
hose address is ___ 12088 WoRTH.OUTER FORTY RRIVE ST. LOWIS, MISSOURI §3141 ("Lendar?,
Borrower owea Lender tha principal sur: r! e Hundred Stdy Thousaid snd 00/100
Doitars (U.S, § __280.000.00 = Thia dabt is evidenced by Borrowet's nole dated the same dale as this
Security Instrument {"Note), which provides for monthly payments, with the full debt, if not paki earlier, due and payable on
OCTOPRER 1, 2024 . .__ . This Security Ins\rumant sacuras to Lender: {a} the repayment

of the deb! evidanced by the Nota, with intarast, and ‘all. e’ ¢ewals, axtansions and madificalicns of the Note; (b) tha payment
of ail other sums, with ‘nterest, advanced under paragrajh 7 to protect the security of this Securlty Instrumant; and (c) the
perforrmance of Borrnwer's covenants and agreemaents unger tiis Sacurity Instrument and the Note. For this purpose,
Borower does hereby mengage, granl and convey to Lender i ictlowing described property localed in

LOOK. County, Wirais’

LOT 22 N AVANT! RIDGE BEING A SUBDIVISION IN THE NORTHWEST 1/4 £¢
SECTION 7, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PHINCIPA'.
MERIDIAN, tN COOK COUNTY, ILLINOIS.

0LYie:.36

ATTORNEYS’ NATIONAL
TITLE #ETWORK

PIN NO., 04-07-110-051

which has tha address of 821 PINTO LaNE /<8 Y & NOBTHEROOK. .
Tatraed) [Chy)
fnais_G00GR: ("Propeny Address’); @
12ip Code)
initials_ K é
L ILLINQIS - Single Family - Fannia Mas/Freddis Mas UNIFORM INSTRUMENT Form 3014 9/00
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, TOGGETHER WITH ali the improvements now or hereaftar erected on the property, and all sasements, appurienances,
and fixiures naw vr heraafter a pan of the property. Al replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is raferrad to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the esiate hereby conveyed &nd has the right 1o
morigage, grant and convey the Proparty and that the Property is unencumbered, sxcept for encumbrances of record.
Rorrowar warranis and wili defend generally the tille to the Property againss all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consiitute & uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as foliows:

1. Payment of Principal and interest; Prepayment and Late Chargea.  Borrower shall promptly pay when due the
principal of ard intarest on the debt evidanced by the Note and any prepayment and late charges cue undar the Ncte.

2. Funds for Taxee and Insurance.  Subject to applicable law or to a written waiver by Lender, Bortower shall pay to
Lender on the dey monthly payments ara due under the Note, until the Note is paid in full, a sum ("Funds” far: (a} yearly
laxes and assessmes(s which may attain priority over this Security Instrument as g lien on the Property; (b) yearly isasehold
payments of grounc reais on the Propaerty, if any; (c] yearly hazard cr property insurance premiums; (d) yearly flood in-
surance premiums, if 8y, /<) yearly mongage insurance premiums, i any; and (f) any sums payable by Borrower to Lender,
in sccordance with the provisiins of paragraph 8, In lisy of the paymant of mongage insurance aremiums. Thess Hems are
callad "Eacrow Rems,” Lendermuy,. 2t any time, collect and hald Funds in an amourt not to excead the maximum amount a
lender for a federally related mcepace loan may requiro for Dorrower's escrow account under the federal Real Eslate
Seliisment Pracedures Act of 1974 as_cmended from time to time, 12 US.C. Section 2601 et seq. ("RESPAY, uniess
snotha: law that applies 1o the Funds 82t 4 lesser amount. K so, Lender may, at any time, collact and hold Funds In an
amount nol to exceed the lescar amount, Lenudr may estimate the amount of Funds due on Lhe basis of current data and
reascnable astimates of axpendiuras o lulure Eecraw ftems or otherwiso In accordance with applicable law.

The Funds shall be held in an inalitution whoss.deposits are insured by a tederal agency, Instrumentality, ar entity
fincluding Lander, it Lender is such an institution) or in a7y Federal Mome Loan Bank. Lender shait apply the Funda to pay
the Eacrow tems. Lender may riot chargo Barrower fo holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, uniess Lender pay3 Borrowar interest on the Funds and applicable law permits
Lendss 1o make such a charge. Howaver, Lender may require "sor owor to pay a one-time charge ior an indepandent real
ostate tax regorting service used by Lender in connectian with thic lomn, unless applicable law provides otherwise. Unless
an agresment Is made or applicable law requires interest to be paid, Lerder shall not be required fo pay Borrower say in-
terest or earnings on the Funds. Borrower and Lander mey agree in writing, howaver, thal interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual accouniing of-tha Funis, showing credits and debits i
the Funds and the purpose for which eech debit to the Funds was made. The “unas-are pledged as additional security for
all sums sacured by this Sacurity Instrumant,

i the Funds held by Lender exceed the amounts permitted to be hald by appcutie aw, Lender shall account to
Borrower for the excass Funds in accardence with the requirementa ot applicable law. i 'ne‘amount of the Funds hald by
Lender ai any time Is not 2-Hicient to pay the Escrow fems when dus, Lender may ao nolify dorrower In writing, and, In
such case Borrowar shall pay 1o Lender the amount necassary o make up the deficiency. Beirowsr shall make up the
deficiency in no mois than twalve monthly paymaenis, at Lendsr's sole discretion,

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refine 1o Borrowsr any
Funds held by Lander. W, under paragraph 21, Lender shall acquira or sell the Proparty, Lender, prior o the acquisition or
sale of tha Property, shall apply any Funds huld by Lender at the tima of acquisition of sale as a credit aganai the suma
secured by this Securlty instrumant,

3. Application of Payments.  Unless applicable law provides alhervise, all payments received by Lender under
paragraphs 1 and 2 shall ba applled: irst, to any prepaymant charges dua under the Nole; second, 1o amounta payable
under paragrapn 2; third, to Interest due; fourth, to principal dus; and last, to any late charges dug under the Note.

4, Charges; Liens.  Borrower shall pry all taxes. assessmarts, charges, fines and impositions altributabla 1o the
Property which may sitain priority over this Security instrument, and leasohold paymants or ground rents, it any. Borrower
shall pay these obligations in tha manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly {o the parsan awed paymeni. Borower shail promptly lurnish 1o Lender all notices of amounts to ba pald
under this paragraph. ¥ Borrower makes these payments directly, botrower shall promplly lurnish 1o Lender recsipts
evidencing the paymens.

Borrawer shali prompily discharge any lisn which has prierily over this Security Instrument unless Borrowar: (a)
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agregs in writing to the payment of the obligation secured by the llen in & manrter acceptable to Lender; (b) comasts in
gocd faith the lien by, or delends against enlorcement of the lien in, legal proceedings which i the Lender's opinion

' vperate to prevent ihe enforcement ol the lien; or () secures from the hoiier of the lien an agresment satisfactory to Lender

subordinating the lien to this Securlty Instrument, H Lender detarmines that any part of the Properly |s subject to a lien
which may attain priority over lhis Security Instrument, Lender may give Borrower a natice identifying the lian. Burrowsr
shall satisty the llan or take one or more of the actions sst forth above wihin 10 days of the giving of notice.

5. Hazard or Proparty insurance.  Borrower shall keap the improvemeants now sxisting or hareaiter erected on the
Property insured against loss by fire, hazards included within the tarm “extended coverage” and any other hazards, includ-
ing floods or flooding, lor which Lender requires insurance. This insurance shalt be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Barrower falls to maintain coverage described above,
Lender may, at Lander's option, oblain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

Alt Insurance policies and renewals shall be acceptabia to Lender and shall include a standard montgage clause.
Lender shall havz tha right to hold the palicies and renewals. ¥ Lender raquires, Borrower shall promptly give to Lender all
raceipis of paw premiums and renewal notices. in the avent of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Lanzei may make preof of loss If not made promptly by Borrower,

Unless Lender a7d Borrowar otharwise agres in writing, insurance proceeds shail be applied to restoration or repair
of the Pioperty damaged, i ihe restorstion or repair is economically feaslble and Lender's security is not lsssenad. |f the
restoration or repair I8 nol ecunoically teasible or Lender's security wouid be Isssened, the insurance proceeds shall be
applied 1o the sums secured by ‘his Securily Instrumenl, whethar or not then due, with any excess paid to Borrowat.
Botrower abandons the Property, or d=2s not answer within 30 days a natice from 1.ender that the insurance carrier has of-
tared to setl!s a claim, then Lendar mzy cLlect the insuranca procesds. Lender may use the procaads to repalr or resiora
the Property or lo pay sums secured by thiz Sacurity instrument, whether or not then due. The 30-day perlod will begin
whan the notice ls given.

Unless Lender and Borrower otherwise a2/22. in writing, any application of nroceeds to principal shall not extend or
posipona the due daie of the monthly paymants rels7crd to in paragraphs 1 and 2 or change the amaunt of the paymants.
I under paragraph 21 the Property is acquired by Lendar, Brrrowar's right to any insurance policles and proceeds resulting
fromn damage 1o the Proparty prior to the acquisition shall (1ass to Lender 1o the extent of the sums sacurad by this Security
Instrument immediately priar to the acquisition.

6. Occupancy, Pressrvation, Maintenance anki Protection of the Property; Borrower's Loan Application; Lassshoids.
Borrower shall occupy, establish, and use ths Properly as Borrowe:'s rrincipal rasidence within sixty days after the axecu-
tion of this Security Instrument and shall cantinue lo accuoy the Propaity as Barrower's principel residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writine,~which consent shall not be unreasonably
withheld, or unleas extenuating circumstances exist which are beyond Bor.owar’; conlrol, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit weat. un the Property. Borrowsr shali be in
delauh ¥ any lorfeiture action or procesding, whether civil cr criminal, Is begun thai in Lsider's good faith ludgment could
tesult in torfeiture of the Property or utharwise materially impair the lian created by in's Security Instrument or Lender's
securlty interest. Borrower may cure such a default and reinstate, as proviced in paragriph 18, by causing the action ur
proceading to be diamissed with a ruling that, In Lander's good faith delermination, precludes forieiture of the Borrower's in-
terast in the Properly or other material impalrment of tha lien created by this Securlly Instrumunitur Lender's sacurity
interest. Borrower shall also be in defavit if Borrower, during the oan application process, gave n:atzrially false or inac-
curate information or stataments to Lender (or fallad to provide Lender with any maltorial information) In cornaction with the
loan avidanced by the Note, including, but not limited to, ropresaentations concerning Borrewer's occupanc f .. the Properly
as a principa! 1esidence. I this Security lnstrumant is on a leasehold. Borrower shali comply with ail the provisions af the
lease. M Borrower acquires lee title to the Propenty, the lsasahold and the fee title shall not merge unless Lander agrees to
the marger In writing.

7. Protsction of Lendler's Rights i the Property. i Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal preceading that may aignificantly affect Lender's righits in the Properly
{such as a proceeding in bankruptay, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever is nacessary to pintact the value of the Proparty and Lendar's rights in the Property. Lander's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appauring in court,
paying reasoneble attorngys' fees and antering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendar does not have 10 do so.

Any amounts disburses by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this
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Secwity Instrument. Liniess Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date ot disbursement al the Note rate and shall be payab'e, with interest, upon nolice from Lendar to Borrower requast-
ing paymant,

£, Morigsge inaurance. il Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrumaent, Borrower shall pay the preiniums required to maintaln the mongage Insurance in effect. H, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in atfucl, Borrower shall pay the
premiums required lo obtain covarage substantially equivalent to the mongage Ineurance praviously in affect, at a cos! sub-
stantially equivalent to the cost to Dorrower of the monpage insurance praviously in effect, rom an alternate morigage in-
surer approved by Lender. K substantinlly equivaien! mengage insurance is not available, Borrower shall pay to Lender
aach month o sum aqual o the yearly morigage insurance premium baing paid by Borrower when the insurance coverage
lapoed or ceased o bae in effect. Lander will accept. use and retain these paymanis as a loas reserve in lieu ol mortgage
insurance. Loss reserve paymenis may na ionger be required, at the option of Lander, if mortgrga insurance coverage (in
the amaunt and for the pariad that Lender requires) provided by an insurer appraved by Lender agair becomes availabia
and is obtained. Busrower shall pay the premiums required 10 maintain montgage insurance In affect, or to provide a loas
reserve, until the reuiremant for mongage insurance ends in accordance with any wiitten agreement between Borrower
and Lender or applicat!aaw.

8. inepeaction.  LonZer or ita agent may make reasonable entries upon and inapecticns of the Property. Lendar shall
give Borrower natice at ine-imie 2! 67 prior 10 an inspection spacifying reasonable cause for the inspection.

10, Condemnation. Tra urcseeds of any award or claim for damages, ditest or congaquential, in connection with
any condemnation or ather 1aking 0! any pan ol the Proparty, or for conveyance In lieu of condemnation, are heraby assig-
ned and shall ba pakl to Landaer,

in tha event ol a lotal taking of the Puperty, the procesds shall be applied 1o the sums secured by this Securily
Insirument, whether o nat than due, with any zxnass paid to Borrower, In the avant of & panial 1aking of the Property in
which the lair market valua of the Properly imrediatoly belurs tha taking is equal 1o or greater than the amount of tha sums
sacured by this Securily hstrument immediately Lialvta the 1aking, unless Borrower and Lender otherwise agree in weiting,
the sums secured by this Security instrumant shall lve -o4uced by the amount of the procesds muhiplied by tha following
fraction: (a} the total amount ¢f the sums secured immadiately befors the taking, diwided by (b) the fair market value of the
Property immediately tefora the taking, Any balance shal' be dald to Borrower. in the avent of a partlal leking of the
Property in which the lair market value of the Property immaediatan: before the taking is fess thun the amount of the sums
sacured immediately befora the laking, unless Borrawer and Lenrer otherwise agree in writing or unleas applicadle law
atherwiso provides, the proceeds shall be applied 1o the sums secure” ov ihia Security instrumen! whathsr or not tha sums
aro ther dus.

# the Property Is abandoned by Borrower, or i, after notice by Lendz: ¢ Borrowar that the condemnot offers 1o make
an award or settle a cialm lor damages, Borrower fsils to respond to Lander wilt in 3L days aiter ihe date the notice Is given,
Lender is authotized 1c collect and apply tha proceeds, at it option, aithar to resir 2tion or repalr of the Property or to the
aums secursd by this Security Instrument, whether or not then due,

Uniess Lendar and Borrower otharwise agree in writing, any applcatlon of procseas io-principal shall not extend or
posipone the due date of tha marthly paymanis referred to in paregraphs 1 and 2 or chiange 1e amount of such payments.

11. Borrower Hot Releagec; Forbvarsnce By Lander Not a Walver.  Extension of the tima fuipayment or modiica
tion of amortization of the sums secured by this Security Instrument granted by Lender in any. suiczssor In interest of
Barrower ghall nol operate to reiease tho tiabilty of the original Borrower ar Borrower's successors inintaisst, Lender shall
rot be required to commence proceedings against any succassor in intarest or refuse to extend time for nayment or other-
wisa modily amartization of the sums secured by Ihis Security Instrument by reason of any demand made oy the otiginal
Borcowar o Borrower's succassors in interast. Any torbearance by Lender in exerciging any right or remady shall not ha a
waiver of or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisblity; Co-sinners.  The covenanis and agreements of this
Sacurlty Insirumant shall bind and bensfit the successers and assigns of Lander and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreamenis shall be joint and several. Any Borrower who co-signs this Security
lnstrumant but does not execute the Note: (a) iz co-signing this Security Insirument only to mortgwyse, grant and convey that
Barrower's interest in the Proparty under the terms of this Security inatrument; (b} i no! personally obligated 1o pay the
gums secured by this Security instrument; and (c) agraes that Lender and any other Borrower may agtes to extend, modily,
torboar or make any accommodstions with regard fo the terms of this Security Instrument or the Note without that

Borrower'a cansent,
13. Loan Chargos.  # 1ha loan sacured by this Securlty Instrument s tubjectto 8 law which sats maximum loan
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charges, and that law is finally interpretsd 3o thal the interast or other loan charges collectad or to ba collected in connec-
tion with the loan exceed the permittsd fmits, then: (8) any such loan charga shall be reduced by the amount necessary lo

" reduce the charge to the permitted limit; and (b) any sums alraady collectod from Borrowar which exceeded permitied limits

will ba refunded to Barrower. Lendar may choose to make this refund by reducing the principal owed under the Nota or by
making a direct payment to Boriower. Y a refund raduces principal, the reduction will be treated as a partial prepayment
without any prapayment charga undar the Note.

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mall unless epplicabla faw requites usa of another methad. The notice shall be directed to the Property
Address or any other addrass Borrower designates by notice 1o Lander, Any notice to Lender shall be glven by lirst class
mali to Lender's address staied harein or any other address Lender dasigneies by antica to Borrowsr. Any notice provided
for in this Security instrumant shall be deamad to have been given ta Borrowar or Lender when glven as providad in this
parageaph.

18. Governing Law; Severshilty.  This Sacurlty Instrument shatl be gaverned by federal law ard the law of the juris-
diction in which the Propaity Is located. in the event that any provision or clause of this Security Instrument or the Nole con-
flicta with applicaole-Luw, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
given effect without he-conflictisg provision. To this end the provisions of this Security Instrument und tho Note are
declared to be severabls:

18, Sorrower's Ccgy. Trrower shall bo given one conformed copy of the Note and ol this Security Instrumaent,

17. Transfar of the Prop.art, or a Benoiloiet interost in Borrowertt all or any part af the Property or any Interest in it is
soki or transterred {or If a benalicial intaras! in Borrower is sokd or transferred and Borrowar is not a natural person} without
Lender's prior written consent, Lwider may, al its option, require immediata payment in full of alf sums secured by this
Security »strument. However, this optinn aizall not be axercised by Lender it exerciae is prohibited by taderal law as of the
date ol this Securily instrument,

i Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shall provido a peried of
not lass than 30 days from the date the nolice |8 de.ivered or mailed within which Borrower must pay ali sums securod by
this Security inatrumant. H Borrower fails 10 pay thess suins priar 10 the axpiration of this pariod, Lender may invoke any
remedies parmhtad by this Security Instrument without futther notice or demand on Borrowar,

18, Borrower's Right {0 Reinstate. ¥ Borrower meets cerliin conditions, Barrower shall have the right to have enfor-
cement of this Securlly Instrumant discontinued at any time priod 10 the eatlier of: {a) 5 days (or such other pericd as ap-
plicable faw may specily las reinstatement) before sale of the Frrgerty pursuant 1o any power of sala conlalned in this
Security Instrumant; or (D) entry of a judgmant enforcing this Securiynstrument. Those condiiions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily wstrument and the Note as if no accelaration had
occurred; (b) cures any defaut of sny other covenants or agreements;-{c) pava all expsnses incurred in anforeing this
Security Instrument, including, but not limied to, raasonable atlorneys’ fee3; and () 1akes such action as Lender may
reasonably requirs to assura that the lien of thia Security (nstrument, Lender's rignts i=-the Propenty and Borrower's obiiga-
tion io pay the aums secured by this Security Instrumant shall continue unchanged. Upin seinstatement by Borrower, this
Security Instrument and the obligations secured hareby shall ramaln fully effectiva as/\'iic acceletation had gccurred,
Howaver, this right to reinstate shall no! apply in the case of accelaration under paragraph 17

18. Saie of Nots; Change of Loan Servicat, The Note or a partial interest in the Note (togcthar with this Security
instrumant) may be sold cne or mors times without prior notice to Borrower. A sale may resuh in 7. change in the entily
{kncwn as the *Loan Servicer”) that collects monthly payments due undar the Nota and this Security bt cment. There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Nota. ¥ thers is a change c!t'e/Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicalle 1wy, The notice
will state the name and address of tha new Loan Servicer and the pddresy to which paymaents should be made. The notke
will also contain any other informatior: required by applicable law,

20. Hazardous Subiancas. Borrower shall not cause or permil the presence, use, dispossl, sloraye, of release
of any Hazardous Subslances on ot [n the Property. Barrawer shali not do, nor allow anyone slse to do, anything aflecting
the Property that is in violation of any Environmental Law. The nreceding two santences shall not apply to the prasence,
use, or starage on the Property of amall quantities of Hazardous Substances that are generally recognizad 1o be ap-
propriate to hormal rasidential uses and 1o maintanance of the Property.

Borrower shall prumptly give Lender written nctics of any investigation, claim, demand, lawault or othes action by any
governmantal o reguistory agency or private pariy involving the Proparty and any Hozardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or Is noiified by any governmantul or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
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.' promplly take al) neceseary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, ‘Hazardous Substances” are thosa substances delined as toxic or hazardous substan-
1 ces by Environmenial Law and the following substances: gasoline, kerasens, ather flammahle or toxic patrefeum products,
't toxic pesticides and herbicides, volatile solventa, materiais containing asbestos or formaldehyde and radinactive matarials.
-+ A8 used in this paragraph 20, "Envirenmental Law” moans foderal laws and faws of the jurisdiction whara the Pragerty is lo-
i cated that relata to haaith, safsty or anvironmental protection.
¥ NON-UNIFORM COVENANTS. Borrower and Landar further covenant and agree as follows:
. 2i. Accaleration; Remedisa. Lender shall give notice to Borrower pricr to aceslerstion lolowing Borrower's breach of
‘. any covenant or agraement in this Securty nstrumant {but not prior 1o accelerstion under parsgraph 17 uniss applicable
law providas otherwine), The nolice sheit specify: (a) the delaulk; (b) the action required to curs the defaul; (c) a date, not
isas then 30 days fom the date the netice i gven to Borrower, by which the defaut must be cured; and {d) that ishurs to
cure the delaul on or before the cate spacified In the notice may result in acceisration of the sums secured by this Securlly
Instrument, foreclosure by judicial procesding aid sale of the Property. The notice shait Rirther inform Borrower of the right
to reinstate afler s2calaration and the right to assart in the foreciosure procesding the non-axisience 2f & defaull or any
other dsisnse o’ Jar ower to scceleration snd forsciosura. [f the detault is not cured on or befora the dale specified in the
notios, Lender at t» option may require immetdiate payment In full of sl sums gacured by this Security Instrument without
further demand and e, fareciong this Securlty instrumaent by judicial procseding. Lander shall he snthied to coliact afl ex-
penses incurmed In purcd®y; ‘he remedies provided in this paragraph 21, including, but not imied fo, reasonabis attomays’
foas anti coss of thia svidat.os.

22. Ralesse, Upan mayment of all sums sacured by thia Securily Instrumant, Lander ghall ralease this Security
instzument without charge to Borrs wer. Borrowar shall pay any recordation costs.

23, Walver of Homastead. Jorier waives all iight of homastead exemplion in the Froperty,

24, Riders to this Securlty Instrume:t. H one or more riders are executed by Borrower and recorded logethet
with this Security Instrument, the covenants (nd agraemants of asch such rider shall be incorporated into and shall amend
and supplement the covenanis and agreemants of this Security Instrument as if the rider(s) ware a pert of this Swcurky
Instrument.

[Check applicable box{as))

Ad|ustabla Rate Fider D Condominium Rider D 1-4 Famiiy Rider

D Graduated Payment Rider D Planned Und, Nevelopment Rider D Biweekly Payment Rider
D Bailoon Rider D Rale Improveinzay Rider D Secand Home Rider
Other(s) [specily] ASSUMPTION RIDER

BY SGNING BELOW, Horrower accepts and agrses to the terms and c¢ venints contained in this Security Insirument
and in any rider(a) executed by Borrower and recorded with it

Witnasses;

w ‘t"") {Seal)

KAHKO HAZIAN -Borrower

N
o S 1)
Barrower

{Seal)
-Borower

{Seal)
-Borrowar

Initiaie —-j-(—-’ﬁl/é Form3014  8/90
{page 6 of 7 pages)
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b SYATE OF ILLNOSS, LakL County sa:

3

() %e (/ﬂéif/f a Notary, Public in and for said county and state, do
hareby ceml‘y that KARKOR BIRAZIAN AND VIVIAN GIRAZIAN OU(

persorally knewn to ma to be the same person(s) whose nama(s) {s/are subscribed to the foregoing insirument, appeared
befors ma this day in person, and acknowledged that he/she/they aigned and delivered the said instrumant as their

free and voluntarv-act, far the uses and purposes therein set forth, -
Given under my head and official seal, this 25TH  day of asrrmnsa./ ____\);//
My Commission expites: (‘D/ 1Y A ('/ // M&C A /‘m/

‘ y > z / Nou.vl’uudcwuﬂ’”””ﬁ ...... e

£ w IAL bEAL

This instrument was prepared by: '< Oﬁal;l‘nu LV
CITICORP MCRTGAGE, INC. b Notary Public. amle or lllmms _
;?i% r:;‘wm OUL‘::! :;:rv DRIVE 3 My commissmn Expires 10185

.36

w}
o
-!
&

L]

inkialu /C(ﬁ ﬁg Form 3014  0/0
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

Loan No.  B090027472

IR P SR o 1 o S

THIS ADJUSTABLE RATE RIDER is made this 25TH day of SEPTEMBER, 1694
and is incarparated into and shall be deemed to amond and supplemeant ihe Montgage, Daed of Trust or Security Deed (lha
Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Nota {the "Note") 1o CITICORR MORTGAQE, INC,
{the "Lendar? of the aame date and covering the property dasctibed In the Security Instrument and localed at:

021 PINTO LANE, NORTHBRODI ILLINOIS 80D82-
fProperly Address]

Fe
L

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BONROWER'S
INTEREST HAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWFR MUST PAY.

ADDITIONAL CGYINANTS, In addition 1o the covenants and agreements made in the Security instrument, Borrower
and tender further covenant and agres s lollows:

A. INTEREST RATE ANDG MCXNTHLY PAYMENT CHANGES

Tha Note provides for an init'al :nterest rate of  6.125 %. The Note providet for changes in the in-
tereat rate and ihe monthly paymants, = follows:

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

{A) Change Dates

Tha Intareat rata | will pay may changje on tha tirst dey of OCTGBER, 1997 . ané on ihat day
every 12th month thereafter. Each date on whicl. my interest rute could change is called a “Change Date.”

{B8) The Index

Beginning with tha firs Change Date, my interest raie will be based on an index. Tho “Indax” is the weekly average
yield on United States Treasury socurities adjusted o a Constant maturily ot t year, as made avallable by the Federal
Resarva Board. The most recent Index figure available us o*the date 45 days befors each Change Date ie called the
“Current Index.”

# the Indux is no longer availabte, the Note Holder will czos9 a new index which is based upon comparable
information. The Note Hokdar will giva ma notica of thia chaica,

{(C) Calcuimtion of Changes

Betora each Change Date, the Note Holder wiil calculate my new interes’ rate by adding Three
petceniage points { 3.000 %) to the Current Index. The Note Hokler will tiizn-round the result of this additicn te the
neareat one-eighth of ane percentage point (0.125%). Subject to the limits stavaa i Section 4(D) bskw, this rounded
amount will be my new interest rate uniil the next Change Date.

The Nota Holder will then determine iha amnunt of the monihly paymant that weuld b sutficient to iepay the unpaid
principal thai | am expected to owe at the Change Date in ful! on the maturily date at my new inf2:ast rate in aubstontially
aqual paymenis. The rasult of this culkculation will be tha naw amount of my monthly paymant,

(D) Limits on literest Rate Changes

The intarest rate 1 am raquired to pay at the lirst Change Dale will not be gieater than 8,125 % or less than

4125 %. Thereafter, my inlerest rala will never be Increased or decreased on any siire Change Date
by more than two parcantage points (2.0%) from the rate of interest | have been paying for the preceding iwelve months.
My intarest rate will nevar be greater than 12.124 %.

(E) Eftective Dato of Changes

My naw interest rate will becore effective on each Chango Date. | will pay the amount of my new monthly payment
beginning on the first monihly payment dale aftar the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Ho!der wiil delivor or mail to me & natice of any changaes in my interest rate and the amount of my monthiy
payment before the atfoctive date of any change. The notice will include Informatiun required by law to be given me and
algo thae title and telephona numbar of a persan who will answer any questian | may have regarding the nolice.

(L2836

MULTISTATE ADJUSTABLE HATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Fraddile Mas Unliorm instrument
GFS Form GO00S1Y Form 3111 385  (Page 1 of 2 pages)
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Loap No. 8090027472

B. TRANSFEH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

/ Unifarm Covenant 17 of the Security Instrument ig amended to read as inliows:
K TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. H &ll or any part of the Properly or
" any interest in it Is sold or transferred (or if a beneficial interest In Borrower is sold or transierred and Borrower Is not a
i natural person) without Lender's prior written consert, Lender may. at ita aption, require immediate payment In full of all
o sums secured by this Securily Instrument. Howaever, this aption shall not be exercised by Lender if exercise is prohiblied by
(’-} jedaral iaw as of the dpte of this Securlty Instrumaent. Lender also shall not exercise this option If: (a) Borrower ceuses to be

! submitted to Lender Informatlon required by Lender to evaluate the intended transfores as i a new loan were being made to

the transferee; and (b) Lendar reasonably datermines that Lender's security will nat ba impalred by the loan assumption and
that the riak of a breach of any covenant or agreoment in this Security Instrument is acceptabla to Lender.

To the extent permitted by applicable law, Lander may charge & reasonabie lee as a condition to Lander's consent to
the loan assumptior: Lender may also require the transferea 1o sign an assumption agreement that is acceptable to Lender
and that obiigates v lransteree to keep all the promises and agreements made in tha Nole and in this Securily Instrumant.
Borrower will cantings v be abligated under the Note and this Saecurily Instrumant untese Lender releases Borrower in
writing.

If Lender oxercises ifie aption 10 requite Immediata payment in full, Lendar shall give Borrowar notice of ascelaration,
The notice shall provide & pericd =f nat less than 50 days lrom the date the notice Is delivered or mailed within which
Borrower musi poy all aums secures by this Security Instrument. I Berrower fails 1o pay these sums prior to Ihe expiratior:
of this period, Lender may Invoke any remedies parmitted by this Security Instrument without further notice or demand cn

Borrawaer,
BY SIGNING BELOW, Burrower accep!s and agrees to the lerms and covenants contained in this Adjustable Raie
Rider.
I . T
VY 2ad ﬁ”" 3(""’*'/ {Seal)
KAFKOF BIRAZAN (/  / -Barrower
N v .
v o a (Sea)
W NW .Borrows{
- (Seal)
-Borrower
- (Seal)
-Borrowar
2

Y

CA..)

Y

N

o

Form 3111 385
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Loan & 6000027472

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _28TH, dayof _SEPTEMBER |
19,138 . and ig incorporated inte and shalt be deermed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Security instrument”)
ot the same date given by the undersigned person whether one or mora, (the "Borrower”)
10 secure Borrower's Note 10 GITICORP MORTGAGE, INC,

a; ".ender”) of the same dale and covering the property described in tha Securily
instrzmant and Incated at: __821 PINTG LANE, NORTHBROOK, IL 80062~ —_—

A \PROFERTY ADDSESS)

ASSUMPTION COVENANTS. in addition to the covenants and agroe—
ments made In the Security Instrument, Borrower and Lender further
covenant (inv. ~gree as follows:

A. ASSUMPTION. Any person purchasing the Property troin Borrower may assume fuli
liabiiity 10 repay Borrower's Iiot3 to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lander may require tie urchaser {0 sign an assumption agreement, in
the form required by Leider, which obigeles the Purchaser 10 keap all the promises and

agraements made in the Note and Secusiv instrument. Borrower will cantinue to be
obligated under the Note and Security Instrument unlass Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditiont anc terms, as follows:
1. This Assumption Rider applies only ta tha first iranster oi ' Property
by Borrowér and not 1o a foreclkasure sale;
2. Purchaser must be an individual, not a partrierchip, corporatior ci-other
enifly;
3. Purchaser must meet Lender's credit underwriting standards for the 1ype
ol loan being assumed as it Lender were making a new loan lo Purchasar;

36

e,

0Lt

MB-1308 7/ 94 3908
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. :4;,‘ ; ‘ Loan #:  8030027472
b
b
4
A
‘:f 4. Purchaser shall assume only the balance due on tha Note a the time of assurption for the
v term remaining on tha Note;
& 5. If applicable, Borrower's private mortgage insurance coverage must be translerred lo the

Purchaser in writing, untess waived by Lender;
6. If Borrower's Note has a conversion leature and Borrower has exercised the right ot con-

varsion of this loan to & fixed rate loan lrom Lendar, this Assumption Rider Is vokd and

Lender has no obligation to aliow assumplion by a Purchaser from Borrower; andl
?. Lender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

D. ASQLAPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note In-
terssi t»ia in etfact at the time o1 assumption.

E. ADDITIONAL ZHARGES. In addiion, Lendar may charge an amount up to one parcent
{1%) ot the curren: Nota balance and its normal loan closing costs, except the cost of a

real esiale appraisal.

BY SIGNING BELOW, Barrowe: acepls and agrees to the terms and covenants of
this Assumption Rider. —
X é‘ M/g fad érrw N147 /(Seal)
IAN U " wHonowsr

X ’§//7/ \Aa—-u A m“‘: SR N (Seal)

AN TR @,—"—‘“"——“’“7 FrOWRE
L/

X ). {Saal)

~Hofmower

X A . (Seal}

~Borrows*

8
5
“d
)
«}
&
)
&

RH Y]

{. MB-1908 7/943908
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