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#ORTGAGE

' THIS MORTGAGE IS DATED SEPTEMBER 17, 1924, beiween ROBERT A. SCOTY and DANIELLE M. SCOTT,

- HIS WIFE, whose address lo 4838 LAMB DR., OAK '-A'WN, 1L 60453 {referred to below as "Grantor”); snd

: STANDARD FEDERAL BANK for savings, whose adidresa is 800 BURR RIDGE PARKWAY, BURR RIDGE, IL
80521 (raferred lo belaw as "Lender”).

GRANT OF MCRTGAGE. For velushie considerstion, Grantor = .ontgages, warrants, and conveys to Lender all
of Granto’s right, ttle, and intereat in and to the following described res! propecty, together with all existing or
subsequantly eracted or affixed bulidings, impravements and fixturze, all easements, righis of way, and
apputtenances; all water, water rights, watercourses and ditch righte {inctiding stock in wlliities with dlich or
Irrigation rights); and ail other rights, royalties, and profits relating to the real J:oporty, including without timitation
akt minerals, ol, yas, gecthermal and similar matters, located In COOK Counly, State of Rlinols (the "Heal
Property"):

LOT 8 IN BLOCK 2 IN OAKDALE, A SUBDIVISION OF PART OF THE 5% /4 OF SECTION 9,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI.#, IN COOK COUNTY,

RLLINOIS.
The Resi Property or s address is commonly known as 4839 LAMB DR., OAK LAWN, IL 60453, The Real
Property tax identification aumber ie 24-08-419-C06.

Grantor presently assigns 1o Lender alt of Grantor's right, titie, and interest in and to all leases of the Propesty and
all Ments [rom the Property. In addition, Grantor granie to Lender a Uniform Commercial Code security interest In
the Personal Properly and Rents,

DEFINITIONS. The fotiowing words Shall have the ‘oliowing meanings when used in this Mortgage. Terms not
otherwiae defined In this Morigage shall have the meanings afiributed 10 such terms In the Uniform Commerclal
Cade. Al reterences to doilar amounte shall mean amounts in lawful monsy of the United States of America.
Existing Indebtedness. The words "Exiating Indebtedness® mean the indeblednese describad below in the
Existing indebledness section of this Mortgage.
Grantor. The word "Grantor” means ROBERT A. SCOTT and DANIELLE M. SCOTT. The Grantor is the
mortgagor under this Mortgage. '
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release, or threatened roleage of any hazardous wasie or substance on, under, about or from the Propenx b
any prior owners or occupants of the Prope;tgr or (i) any actual or threatened litigation or clairns of any kin
by anvy person re.ating to such matters; a t) xcetpt as previously disclosed to and acknowledged by
Londar in writing, (i) naither Grantor nor any tenant, contractor, agent of other authorized user of the Proparty

,q; ghall use, generate, manufacture, store, treal, dispose of, or relsase any hazardous waste or gubstance on
) under, about or fiom the Property and (i) any such activity shall be conducted In compliance with all
{1 epplicable federal, staie, und local laws, regutations and ordinances, Includlng without {imitation thosa laws,

regulations, and ordinances described above. Grantor authorizes Lender anc its ayents to enter upon the

{s Froperty to make such Ingpections and tests, at Grantor's exponse, as Lender rnay deem appropriate to
determine compllance of the Property with thia section of the ongggs. Any inspactions or tests made by

Lender shall be for Lender's purpoges only and shall not be construed 10 create any reaf)onsbb!ll or llabiity

on the part of Lender to Grantor ov to any other person. The representaiions and warrantles cantainad hereln

are based on Grantoi's due diligance in Investigaling the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnlty or

contribution in_tha event Grantor becomes labla for cleanup or other costs under any such laws, and (h) .

agreas to irtemnily and hold harmiess Lender ggainst any and ali claims, iosses, labilllies, damages g

alties, ana ¢xpenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of -
his section of ths Mon‘gage or A8 & consequence of any use, generation, manufacture, storage, disposal

release of threatanud refease occurring prior to Grantor's ownership or interest in the Propery, w ether or not

the same was or shruid have been known to Grantor. The pruviglons of this ssclicn of the Mortgage

including the obli%ano,.* 12 indemnify, shalt curvive the payment of the Indebledness and the satistaction aqd

reconveyance of the hicn i this Mortgage and shali not be affected by Lender's acquisition of any interast in

the Property, whether by {rreclosure or otherwise.

Nuisance, Waale. Grantor shall not causa, conduct or permit any nuisance nor commit, permit, or suffer any
tripping of or waste on or 10 the Pronenty or any portion of the Propeny. Without limiiing the '?enarallty of the
oregoing, Grantor will not remva, or grant 16 any other party the right to remove, any timber, minerals

{including ol and gas}, soil, gravel or *ouis products without the prior written consant of Lender.

Removal of Improvements. Grantor che!! not demolish or remove any Improvements from the Real Proparty

without the prior written consent of Lencier. _As a condition 1o the removal of any Improvements, |.ender mag

require Grantor 10 make arrangemunte eas'sfactory to Lender O repiace such Improvements wit
Impravements of at least equal valus,

Lender's mﬂm to Enter. Lender and lis agenis 7.iJ represeniatives may enter upon the Real Pr at all

reasonable Bimes to attend to Lence:'s interecs and to inspect the Property for purposes of Grantor's

compliance with the tarms and conditions of this Murigaije.

Compliance with Governmental Requiramenta. Grant.r ~hall promptly comply with all laws, ordinances, and
regulations, now o/ hereafier in effect, o? ali governmenta: ruihorities applicable to the use or occupancy of the
ProPeny. Grantor may contest In good faith any such law. odinance, or ragulation and withhold compliance
during any proceeding, including appropriate appeals, so lony 7.8 Grantor has notified Lendar In writing prior to
doing 8o and 80 iun& as, in Lender's sole opinion, Lender's inteszats in the Propegx are not jeopardized.
Lander may require Grantor to post adequale securlty or & surety bord. reasonably safisfactory to Lender, to
protect Lender's interest.

Duty 1o Prolect. Grantor agrees neither 10 abandon nor leave unattenau? the Property. Grantor shall do all
other gcts, In addition to those acts set forth above in this saction, which *.om the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al iis option, declare Invnertiztely due and payabio Al
sums secured by this Morigage upen the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer® msane (bc conveyance of Real
Property or any right, title or inierest thereln; whether legal, benaeficlal or equitable; w'wthe voluntary of
invalumtary; whether by outright saie, deed, instaliment sale contract, land contract, contract i+ t'aed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or ta any land trust holding title to the Real Property, or by any other method of convayance ;
of Real Property interest. If any Grantor is & corporation, parinership or limited liability company. transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership Interests
or limited llability company intereats, as the case may be, of Grantor, Howaver, this option shall not be exerclsed
by Lender it such exercise is prohibitad by federal law or by lllinoig law.
fﬁ.’fs AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay when due (and in all events prior to dallnquencyz all taxes, payroll taxes, special
taxes, fasessmenis, water charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services randered or maierial furnished 1o the
Property. Granter shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except lor the flen of taxes and ausessments not due, excapt for the Existing
Indebtedness reterred to below, and except as otherwise provided In the following paragraph.

Fl“:lt To Contest. Grantor may withhold ?a_vment of any tax, assess.rnembor claim in connection with a good
al on

ith dispute over the obligation to pay, so as Lender's interest in tha Property is not Aeo[:ardlzed. if & llen
the lien arises or, if a

Q0 ?;j_"f’ 98

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after




A Y A

UNOFFICIAL COPY

uopdposep Auedol4 8ol4 eyl Ul YLD 198 8S0U] UBY) 18I0 SBIUBINWINDUG PUB SUBY B 0 18813 PUR 684} ‘aidiue
89} u) Auedosqd oul O Pr0J8) JO Bl BigeIaNew pue poofl spoy JOJUBID (B) [JBUL sjuBliem JOWBID ORfLL
-ofeBuow

8| jo Lied ® or@ ALado:d 8yl jo diysieumo 03 Bupere) suoisiAvId Buimolio) 1L "TLLL JO ISNIJIQ ‘ALNVHHYM

PRy enml DINCM 8BIMIBLI0 I} 184 ApeWas AUR WO} 1BpuUST fBQ 0} SB 08 lineer sy) Buno se pennsuod
8q WU |[Bys mpue} AQ uopae yons Auy -unuaep 8y} ;O JUNOSIR UG pallue 8q Aew JBpusT Ydiym 0} saipewal
Aum 0 8B} pUl0 Aue 0) UOIIPPE U 8q |RYS Y mbmed' 8|y U1 10} papiaoid s1yBy ayy ‘siunowe 3say) jo Juswied
ginjes jm osie abeblow sy Agniew s,eloqa ey} 12 e;ge ed puk 8NP a9 (1M YIym JuswAed uooyed B SB pajessl
eq (2) 10 'RON eu} Jo uuBl Burews: ay) () 10 Adijod esuvesnsu| ajqedndde Aug jo wiel eyl () seyye Buunp
enp ownoeq o} siewied jusw|eisul Aue yim eiqeded aq pue Buowe peuoiiodde vq puB BION eyl J0 8JUBR]
oy} 0] peppR aq {q) ‘puBwsp uo ajqeded aq (B) s ‘uondo 8,48puAT Je 'SBSUAGXS YONS jIY ORI AQ juawArda)
J0 8iBp a8yl 0} JepUD AQ pied J0 peundu| alep &ii W0y SION BY) uj 10} Dapinaid 81B) Byl JB 1salelul Jeay |im Suiop
03 uj spusdxa 18puaT 1Byl JUnowe Auy ‘arendoidde Swaep Jepuan eyl Lojoe Aue 8y '0) pasinbes &g Jou (jous
m% Aew jeysq S 10JUBIE) UC JapueT 'AUBdold 8ul ul BISBIOII| §JBPUST 10648 A|lEiSIBW DINOM JBY) DBJUSWILOD
8 ug)eeoo 10 UOHIR AUE j J0 ‘MOBq pannbal se Bujpuels U} ssaupaigapu) Bupsxa uriuiew o) uoieigo
Aug Suipmjou| “eBeClOW Siyl jo uDiBIACK Aue uym Aldwod O} Sife} JOWRID J "HIONT AE SIUNLONIdXI
‘Sssupegepul
Bujsixa ewl Jo Jepioy Ayl 0 B|qeded jou speascid syl jo uopod Yeyl 0 Auo Aidde jeys spaaoosd
Jo vogsjap 10 efeflopy RiUl W sucgsmmd By} '8R0| UO BigrARd BWODIBG BIUEINSU) Byl WOl 8peedwid Aue
JI wewsinbal sauRING| 12 LOKRIYAND B SINYISU0d pinom abeBLOW SIYl JO SWIS) BUY YiM aaueldwod Jusie
8y) o} 'abebuow siyl J3plin. 8401SiA0Kd BDUBINSUI BYI Yim BuedwoD alnjjsuod uega ssaupaigepu| Bupsixg
yons Suipuspiad IUBLWINIRLL QU] Uj PBURIUCS SUOIBjA0Id 8JUBINBUY BY) ulim BIUBHOWODD '1OB4B U] S| MOB]
pequosep BEaupeIgepy) Bupsia: Sue youm uj popad Byl Bupng ‘seaUPAIPY] SUNEIXA YUM ddusjdwo)
'Auadmi yons Jo ejes 8Jns0i2010) Auk 18 10 ‘ebefucyy syl JO SUO|SIAL
8y} Jepun piay BlES JBYI0 10 BBt f£,8918nJ) Aue 18 ebeBuop siyl AQ pessaod Auadoid Byl 1o Jeseyand
241 ‘o) ssud pue j0 Weueq eyl € eINUI jjBus BOUBINSUE pesdagun Auy ‘IES W eduinsu) palidxeun
o0y pred 8g jleys 8peal0Id YINE ‘S8aUDBIGARUI AL O iiny u} uawked
Joye speasasd Aue 8ploy Jepus J| "88EJpAITEpU] aqb j0 8cueeq jedipuud ay) o peydce eg jjeys ‘Aue
it IspLBWe! B puE Iselelu; penidde Aedald o} 1oy} ‘atieBuoy S sepun Japua 0} Bulmo junowe Aue Aed
0} 181l pest aq |eys ALodoid Byl JO UC[IRIOBE:- 1o IIBJS BYL O} PO JOU SeY JAPUBTY Ydiym pur ywdal
11941 1Dye SARD O8] UIYIM POBINGSID UBBQ 10U BABL LJIUM 8DB820.d AUY JBpUnBIay UNejep Ul Jou 8y JOUBIC)
# uUCiwiGI8as 10 Aedsl (0 1800 2jGRUDSER. BY) JO) £p2370:d 8y) woy JouelD asinguwie:l Jo Aed ‘esrypusdxa
Jons jo joosd A10)oR)sNBR UOON ‘(jRys Japus 'IPpus”, 2} AJOIOBISIES JOUUBW B U) Siuswanoiduy pekoiisap
J0 peSwwep ay) edeida: Jo Jjedal ||eys Joluesr) ‘Jedes pue Lo)RICISA) 0) §peedosd ayy Ajldde 0} 8)38(6 JapuaT
N Ausdoid 8yl jo Jede: pue uoles0188) BYl J0 ‘Ausdos4 i) Buioeye ue) Aue Jo wawded 'Sseupeigepu;
8yl j0 uoldnpel ey 0) speasosd eyl Aidde ‘uondeie sy-IP-‘Aew Jepusn ‘pesedwi 81 AlINDE8 € Japue
04U Jo Jsylay ‘A)enBeD 3yl JO BABP (G1) UesYyly ululm 08 00 ¢} SHIBj JOBIE) JI 880 JO Jooid oxew Aew
lopusn 0id 84} 01 edewsp Jo 6801 AUB jO JOPUBT AIOU ARCUKH] JIBYS JOJURID) '#D8800.d JO UOjudddy
“$871%1 1DABYIIYM ‘BigE|eAR 8 Teyl BBRIOACD
JO Juip wnwiNeww 8y JO ‘URO} By Jo Baurpeq jedioulid piedun jin) 8yl Jo JO URO| 8yl jo ulie) a4l 10j ‘Biqe|EAR
80100289 10 8] PUB JBpUST AQ PSiINbeJ 8] BOUBINSU; YONS JuUBIXe 8yl ‘gdueINsU| i< [BI19P9. UfRIUIEW
pue ueino 0} seasbe jojuelt) 'eae prezey pooy fededs e 88 Adusdy wraisTeue Acusdiew3l [eispod 8yl
%o J0I58AIQ 8y} AQ peleulisep amm ue U pEJBDO) BLL028q Bwil Aue JB Auedosy riey 8yl pINOYS ‘uosied JaUo
U3 JO JOIUBID) JO YNB3D JO UDIBSHLL ‘198 Aue AQ Aem Aue U) pasedull 8Q Ou (m Japuayo 10A8} ) efivion0s
Jey) DuipiaoXd JuUBWBSIONUS UR 8PNjau] (feys OS{B Adliod SJuRINBU| YOBZ '9a110L.4u"8 AAID O anjle) 1oy Alige)|
8,J8N8U| Ay} jO JBwe28(p Aue BuiBIUOD JoU PUR JBPUBT O] BIOU UaNLM oY sAep (0}) el JO wnwiuiw
B JNOUhM POYSIUILID 10 PBIIedUBD 8( 10U Jjim 8BRBIeADD |BY) voNBNdis B Bujujeiud) Jeinsiy Uoes wolj alessnod
0 8GJEDYILID JEPUBT O JAAIIOP JIBYS JOJUBID 'JapueT 0} B|qBIdelIe A|geuosea; aq AnrL! 8B Wi0j yons u| pue
So|uedwOn @IURINSU| YINS AQ UBHILIM 8] ([BYS Ba{J0d '48pUBT JO JOAB) Uy 98NE|D 9eDeflrw piepuels B M
PUE ‘98NRIZ AOUBINBLIOD AUB JO uONeI||dde ploAR 0} JUBJIIHNS Junowe ue u) Auadold [eay 8y) V) SiuBwBACIdw]
B BUIBADS enfeA 8|qeInBUl I} @Yl JOj BiSRQ jusiledejdal B u0 BUBWESIOPUS BuwsLT) papuBixe
PIBPUBIS YNM BIURINSU| BJj JO ©8)0JI0T UBIUMBW PUE 8INJ0KI [(BYS JOWBID ‘SIURINEU| X ZOURUSIULIEN

‘ebeBuon

8|yl J0 Ued © a8 Auedaid ey Butnsu ol Buyyees suosia0:d Buimoiio) @4y ‘IONVHNSNI JDVAIVQ ALU3dONd
"SIULIBA0 W} YINS JO
1800 8y} ABd M puB UBD JOJURIE) Ryl 18pUST 0) AJCIDR)SiTeS SBOLRIMNGEE SoUBADPR Japue O} ysjuinj Jepual jo

18enbes uodn % JojuRIE) “S[BLIBIBLY JO '880IAJSS ‘YIOM aax JO Junoade Lo pa B 3G pIN0 ual Jeyl0 10 ‘UoY
8 UBuIBLIBIBW 'USY 8,JjuBYIBW Sue ) ‘AbRd0id Byl 0 pe|iddns BB sfepalew AUR JO 'paYsiuin) 818 88J1A08 AuB

- 'Pesusuru0 6] NIOM AUB 80)aq sABp {(G|) LBSYY JSRD) 1B JePusT KYMI0U JBUS JOIURID "UORONGRNOD jO GONON

‘Auadoid ey} 1Burebe sluALSEaLER pUB RaXE] BY] jO JUWEIRIS UBLIM B

Bwp AuB 18 JApUs 0} JBANBD 0] BI|Y0 [BluBwWLIBA0D ejendosdde Byl BZUOYING |fByS PUB SJUEBMLISSISSE JO SBXB)
ol 10 WwowAhed j0 BIUBDIAG AI0LDRJSIBS JBPUST O) USIUIN pUBISY Uodn (fBUS JOWEID TURARH jO SOUSPIAT
‘sBujpes20.d

EDU0D BYL Uj paysiuiny punq Aleins Aur Japun eelingo RUONPPE UR 8B JBPUST SWEBU jJfBYS sOjLRID
‘Auodoig 8wy 18uiebe [uswasiojue 810j0q wewBpn] es1aApe Aue Aj8/les [[BYS DUB JApUST pue jesll puejep
RS JOJUBID 188)U0Y AUR Ul "UBJ| BY} JBpUN BfES JO BNS0[DAI0) B |0 YNES) B 8B BNIIDE PN0D Jeyl safifeyo
JBYI0 JO 890) BASUIONE U BI1S0D AuE Snd uSl] ayl a8 /eyISID O] JUBIYNE JUNOWR LB U] JOPUST 0) AI0JJB)SijcS
Andes HBYW0 0 puoq Aleins e1es0diod JePNe B 10 Ysed Jopudl yim Nsodep ‘Jepust Aq peisenbes
} 10 'ue) 8y} o efreyasip eyl 8:ndes ‘Suyy eyl 10 8o BRY JOjUBSE) JoYR BABP (GI) UBBYY UM ‘DBIY Bt US|

0560006613 ON ue0T]

(penunuo))

y odeg AVDVOLHON 966L-L1-60



i r .

. UNOFFICIAL COPY

08-17-1998 MORTGAGE Page §
Loan No 5192000350 (Continued)

S — e Ty

of in the Existing Indebtedness section below o in any litle insurance policy, title report, or final title opinlon
issued In favor of, and accepted by, Lender in connection with this Mcrtgage, and  (b) Grantor has the full
right, power, and suthority to executa and deiiver this Mortgage 16 Lender.

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Propertr againet the lawiui ciaims of all persons. In the svent any action or proceeding is

commenced that questions Grantor's titla or the Interest of Lender under this Mortga?e, Grantor shall defend

the action at Granior's expensa. Grantor may be the nominal in such proceeding, but Lender shall be

antitied Wicip&te in the proceeding and to be represented in the procesding by counsel of Lender's own
hoice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
om time 10 time to permit gsuch participation,

c?mpllnnoe With Laws. Grantor warranis that the Pr and Grantor's use of the Property ¢ los with
all exiating applicable laws, ordinances, and requlationsog?%vemmemat authorities. ompi

EXISTING INDEBTEDNESS. The following provisions concerning eaxisting Indebtedness (the “Existing
indebtedness”) azo.a pant of this Mongage.

Existing Lian. *he lien of thls‘Monogage securing the Indebtedness may be secongf_a? and Inferior to the lien
gecuring ymer:-of an exisnnq‘ ligatlon with an account number of 1408828-0 o GREAT WESTERN
ANK. e exstiin obligation has & current principal balance of approximately $91,800.00 and is i the
origlnal R‘dnci amaunt of $94.800.00.  The ooligation has the following payment terms: MONTHLY
INSTALLMENTS OF FSiNCIPAL AND INTEREST. Grantor expressiy covenants and agrees to pay, or see 10
thoe payment of, the Existiiin Indebtedness and to prevent any default on such Indebladness, any default under
523 agtxgguments avidencir.g such Indabtedness, or any default under any security documems for such
nees.
Defauil. f the payment of any inglaliment of principal or any interast on the Existing indebtedness is not made
within the tlmep%quired by ){he r.ote evidsgclngpsuch lngeb:edness, or should% default occur under the
instrument securing such indebtedness and not be cured during any a%pucab!e grace period thereli, then, at
the Ogllon of Lender, tha Indebtedness secured by this Mortgage shall become immadiately due and payable,
and this Mortgage shall be in default.
No Modification. Grantor ghall not enter irto ary agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority uvar-this Monqaee by which that agreemeit is modified, amended
extended, or ranewed without the prior written corsent of Lender. Grantor shell neither request nor accept
any future advances under any such security agré ement without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating tc crndemnation of the Property are a part of this Mortgage.

:’)gucation of Nat Proceeda. |f all or any part of the Froperty is condemned by eminent domain proceedings
y an ﬁ:gc:g‘dlng oi purchase in Heu of condemnaticl, .endar may at its election require that all or any

rion o roceeds of the award be appiied to the indebladness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the evard after payment of all reasonable costs,
expenses, and aitoineys' fees incuried by Lendar in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shali promptiy notity Lender in writing, and
rantor shall promptly take such steps as may be necessary to de’=d the action and obtain the award.
rantor may be the nominal nY in such proceeding, but Lendar szt be entitied to participate in the

proceeding and to be represented in the proceading by counsel of Ha own choice, and Grantor will detiver or

gag?ai égnl‘m dellvered 10 Lender such instruments as may be requesied by It from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHANRGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to grvernmental taxes, feas and charges are a part of this Morigage:

Current Taxes, Fees and Charq\«. Upon request by Lender, Grantor snall exec:@ such documents in
addition to this Mcrtﬂage and take whatever other aclion is requested by Lender 1o rer'ect and continue
Londer's lien on the Heal Properly. Grantor shali relmburse Lender for all taxes, as descroza below, ogether
wilh ail expenses incurred in recording, perfacting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording o registering this Mortgage.

Taxes. The following shall conslitute taxes to which this section applies: (&) a specific 1ax upon this type of
Monﬁaaa or upon all or aglJ part of the indebtedness sacured by thig Monng%g . |b) a specliic tax on Grantor
which Grantor is authorized cr required to deduct from paymerits on the | tednass sacured by this type of '
Moagags; (c} a tax on this type of Mortgage chargaesble against the Lender cr the holder of the Note; and gl) ‘

op%c c 1ax on all or any portion of the indebiedness or on payments of principal and intarest made by

Fantor.
Subsequent Taxes. [t any tax 1o which thia saction_applies is enacted subsequent to the date of this o
Mmtga?:e. this event shall ryave the same eflect A8 an Evggt of Defauh {as del“lncfccil below’. and Lender may
exerclse any or all of its avallable remedies for an Evert of Defaull as provided below unlees Graptor elther
a) pays the tax bafore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
thngﬂgemlon and deposiis with Lender cash or & sufficien; corporata surety bond or other security satistactory
0w ar.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiuns relating (o this Mortgage as a
security agreamant ara a part of this Mongage.

Senurm‘ Agreement. This instrument shall constitute a security agreerent to the extent any of the Property
congtitutes fixtures or otne&s)ersanal property, and Lender shall have all of the rights of a sacured panty under
the Uniform Commercial Code as amended from lime 1o time.
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,.g Breavh of QOther A%eemnt. Any breach by Grantor under the terms of any other agreement between

Page 7

Grantor and Lender that is not ramedied within any grace period Frovidod tharein, Including without lmitation
any agreemant concerning any indebtednass or other obligation of Grantor to Lender, whether exising now of

later.

Exisling Indebtedness. A default shail occur under any Existing indobtedness or under any instrument on the
Property securing any Existing indebtedness, or commencemant of any suit or ather action io forecioss any
axigting llen on the Property.

Events Aifecting Guarantor. Anr of tha preceding events occurs with respect to any Guarantor of any of the
Indebtadness of any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrance of any Event of Default and at amgl time thereafter,
Lender, at its option, may exercise any one or more of the loliowing rights and remexiles, in addition to any cther

rights or remedies provided by law:
Accelsrate Inzahtadness. Lender shall have the right al ite option without notice to Grantor to declare the
'e:é Gﬁ’equebiea::‘m immediately dua and payable, including any prepayment penalty which Grantor wouid be
0 pay.
UCC Hemedias. ‘W' respect to &l or any part of the Personal Property, Lender shalt have all the rights g
remedies of a 8acy o0 pady under the Unhorm Commerciat Code.

Colect Rents. Lender shoil have the right, without notice to Grantor, to take possession of tha Property and
collect the Rents, including amournis past due and unpaid, and apply the net proceeds, over and abuove
Lender’s costs, against thejrx'_sbtedness. in funherance of this right, Lender ma require any tenant or other
user of the Pr%pen to mare pavments of rent or use fees directly io Lender, {f the Rents are coilected by
Lander, than Granfor irrevocably Jdesignates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereol in tno name of Grantor and to negotiate the same and callect the proceeds.
Payments by tenants or other users to Lender in responsa to Lander's demand shall aaﬂsfr tha chiigationa for
whict the payments are made, whethar or noi any proper grounds for the demand existed. Lender may
exercisa its righta under this subparagrapn fither in person, by agent, or through a recsiver,

Mortaagee In Posceaslon. Lender ahail hive tr.e right to be Blaced as mortgagee in possession or 10 have &
receiver appointad to take possession of all oraiy parnt of the Property, with the bower to protect and praserve
the Praperty, to operate the Propenty preceding foretinsyra or sale, and to collect tha Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebladness. The
morgagee in ssion or recelver may serva witwil bond If permited Dy law. Lender's right to the
appointment of a receiver shall exist whether or nci the apparent value of the Properly exceeds the
Imcg%}lggnass by a subsiantial amount. Employment by Lez«'ar shall not disquality & person from serving as &
ver,
i#ned!grlgl paf-'r?raciooure. Lender may obtain a judiciat decree forcinging Grantor's interest In ail or any pant of
V.

Deficlency Judgment. §f permittad by applicable law, Lender riay coblain a {uggment for any deficiency
remaining In the Indebtednese due to Lender alter appiication of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Londer shall have afl other rights and remedies provide< in.this Morigage or the Note or
avaliable al law or in equity.

Sale of the Property. To the extert permitted by applicabla taw, Grantor hercby walves any and ali right to
have the property marshallesd, In exerCising its rights and remedies, Lender shall ba free to sell all or any part
of the Property 10gether or separately, in one sal@ or by separate sales, Lender shall e entitlad ta bid at any

public sale on all or any portion of the Proparty,

Nolice of Sale. Lander shaii give Grantor reasonable notice of the time and placae of any public sale of the
Pargona! Property or of the time after which an‘y privaie sale or other intended dispositior o' the Personal
Property is to be made. Reasonabls nolice shall mean notice given at least ten (16) days belora the time of
the salé or dispesition,
Waiver; Election of Remedies. A waiver by any party df a breach of a provision of this Mortgage shall not - .
constitute & walver of or prejudice the party's rights otherwise to demand strict comrllam:e with that provision ‘
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any othey “ 3
I y, and an slection 1o make expenditures or take action to perform an obligation of Granior under this ]
Mortgage afer failure of Grantor 10 perform shalt not affect Lender's right to declare & default and axercise is a
remecies under this Mongage. .
Altlorneys' Fees; nses. If Lendar institutes any sult or action to enforce any of the terms of thig B
Mortgage, L.ender shall be entitied to 7ecover such sum as the court may ad’udge reasonable as attorneys v
fees at irlal and on any appeal. Whether or not any court action I8 involved, all reasonable expenses Incurred .
by tender that in Lénder's opinion are nscessary at agg time for the protection of He interest or the
enlarcement of #ts rights shail become a [?an of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Note. Eapenses covered by this

aragraph Include, without limitation, however sub{act to any limits under applicable law, Lender's aftorneys

ess and Lender's legal expenses whether or not there I8 a lawsull, including attomefve feas for bankrupicy .
procaadlggn {including efforta 10 modify or vacate any autometic stay or injunct ona appeais and any :
anticipaled post-judgment collection service, the cost of searching records, obtaining le reports (including i
foraciosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent pesmitted by
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L 06-17-1096 MORTGAGE

L {, Loan Mo 5199000350 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 1TS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Iy 5 )
)os

COUNTY OF @Wfé . )

On this day belore me, the undersigned Notery Public,-personally appeared ROBERT A. SCOTT and DANIELLE
M. SCOTT, to me kiiawn to be the individuals descrived in and who exacuted the Mortgags, and acknowiedged
that they signag the Mortgage as their free and voluniry act and deed, for the uses and purposes thereln

mentionad,

Given under my hun'd%nnchﬂcld seat this / 7 /% day of _,/M ¢ 19 92
By J(.Z(,{aﬂ.« - -:-fx«%wt/ Reslding ot FYof 4& él/f:&w 4’/44(

A

Jsy ook 5

Notary Pubiic in and for the State of _~ IAL SEAL”

DCRA F -
My commission axpires w’/ o7 / ‘? Z -MNGHARY- P, }:?ﬁr %fﬁuNOis

1

4

l

i My Commission Explras 05/(.7 9‘
mmmm 0

A SOOI ARSI SRR T

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.22 (c) 1996 CFI ProServices, inc. All rights resuriad,
[IL-GO3 08SCOTT.LN R23.0VL]

30745298
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