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1425%7) MORTGAGE I

THIS MORTGAGE | numy Instrument”) s made thisTwenty- fifth Day of September, 1996 4&/
Tbelwcc: the Mortgagor, Lovelate Lee, Jr. And Bernice Delores Lee, His Wife, As Joint '
enants

(herein "Borrower*j, and the Mortgagee,TMS Yortgage Inc., dba The Money Store

which is organized and existing under the laws vsNZw Jersey ]
and whose address is 745 Mc Clintock Drive Suite 340, Burr

Ridge, IL 50457 (nerein "Lender?).
WHEREAS, Borrower is indebted to Lender in (e priacipat sum of  One@ Hundred Thirty-One
Thousand, Two Hundred Fifty and 00/100 Dollars (U.8. $131,250.,00

together with interest, which indebtedness is evidenced by Borrower’s note dated  September 25, 1996
(the "Note"), providing for monthly installments of principal and iate:ent, with the balance of the indebtedness, if not sooner
paid, due and payable on  October 1, 2026

TO SECURE to Lender the repaymen! of the indebtadness evidenied by the Note, with interest thereon,; exu.nsnons " \
and renewals of the Note, the payment of uil other sums, with interest thereon,advasced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perforimapze of the covenants and agreemeats of .{‘
Borrower conteined in this Mortgage, Borrower does hercby mortgage, grant, coavey and wartant to Lender, the following
described property iocated in ook County, Ulinois:

THE NORTH 50 FEET OF THE SOUTH 125 FEET OF THE WEST 1/2 QF 107 3. (EXCEPT THE EAST
33 FEET TAKEN FOR OGLESBY AVENUE), AND THE EAST 3/4 OF LOT 4, (EXJEPT THE 8 FEET
EAST AND ADJOINING THE WEST 33 FEET TAKEN FOR AN ALLEY), IN BLOCK 571N, STAVE AND
KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 25 TGWNSHIP 38 wORfis. RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CHICAGO, IN COOK COUNTY, ILLINO}S,

Plid 20-25~ 219079

- _i“& '*—. ‘z"tg "

being ihe same property commoniy known as: 7320 South Oglesby Drive, Chicago, Ii. 60649 -y
("Property Address™). -+ L ]
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TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and remis, &ll of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leasehold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of ihe estaie hereby conveyed and has the righi to morigage,
grant and convey tie Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and covenamts that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record, Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note.

2. Funds for Tax-z ard Insurance, If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly paymien's are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes cnd
assessments which may atla’i priority over this Security Instrument as & lien on the Propenty; (b) yearly leasehold payments or
ground rents on the Property, it ay; (¢} yearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any; and (e) yearly mortgage insriance premiums, if any, These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an arcunt not 1o exceed the maximum amount a lender for a federally refated mortgage loan
may require for Borrower's escrow accourit under the federal Real Estate Setilement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ef seq.+"RESPA"), unless another law that applies to the Funds sets a lesser amount. If
s0, Lender may, al any time, collect and itold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data a4 rousonable estimates of expenditures of future Escrow ftems or otherwise
in accordance wish applicable law,

The Funds shall be held in an institution whose (cposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Faeral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding-and applying the Funds, annually analyzing the escrow
accouni, or verifying the Escrow ltems, unless Lender pays Borrowss interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to payv-z one-lime charge for an independent rea estate tax
reporting service used by Lender in connection with this [oan, unless appliczilie law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be reairized to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest stall De paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits-2nd-debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable-law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds beld by
Lender ai atty time is not sufficient to pay the Escrow ltems when due, Lender may so notify Birrover in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defic’>ncy. Borrorver ‘shell make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund i3 Borrower any

- Furds held by Lender. If, under Paragraph 18, Lender shall acquire or setl the Property, Lender, prior to the acquisition or
Esalc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
T

secured by this Security Instrument,

3. Application of Payments. All payments of principal and interest received by Lender shall be applicd as nrovided in

; o the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
* §™% demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
g Thercfore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
9 applied in a manner at the absolule discretion of the Lender. Borrower agrees that Lender may apply any payment received

*~ under Paragraphs 1 and 2, either first to amounts payable under Paragraph I, or first to amounts payable under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowsr's obligations under
any morigage, deed of trust or other security ugreement with a lien which has priority over this Security Instrument, if any,
including Botrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assesaments and
other charges, fines and impositions attributuble to the Property which may atlain a priority over this Security Instrument, and
leasehold payments or ground rents, if any.

L} fusurance, Borrower shall keep the improvements now existing or hercafter erected on the Property insured ageinst
loss by fire, hazards included within the term “cxtended coverage,” flood and any other hazards &s Lender may require, from
time to time, &nd in such amount and for such periods as Lender may require,

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. !If the Borrower fails 1o maintain the coverage described nbove, Lender
may, al ils option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thercoi shall be in a form acceptabie to Lender and shall include 2 standard mortgage clouse in favor of and in a
ferm accepiable to Londer. Lender shall have the right to hold the policies and renewals theteof, subject to the terms of any
morntgage, deed of trust)or other security agreement with o licn which has priority over this Security Instrument. If any
insurance proceeds are pady payable 10 Borrower, Bortower shall promptly pay such amounts to Lender, including, without
limitation, the endorsemnent .o ).ender of any proceeds made by check or other draft.

Unless Lender and Beirouzer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economice!iy, feasible or Lender’s security would be Jessened, she insurance procecds shall be
applied to the sums secured by this Secuiity instrument, whether or not then due, wilk any excess paid to Eorrower.

Urless Lender and Borrower otherwlse vgres in writing, any application of proceeds 1o principal shall not extend or
postpone ihe die datc of the monthly paymerce refarred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph |8 the Property is acquirerd by Yender, Borrower's right to any insurance policies and proceads resulling
from damage (o the Propsrty prior 10 the acquisition-shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

The provisions of this Patagraph S concerning the payinent, disbursement or application of insurance proceeds shall
gpply to any insurance proceeds covering the Property whethzr or 1ot (i) Lender is a named insured, {ii) the policy contains a
morigage clause, or (ili) Lender has requirsd Borrower to maintair the insurance. Borrower suthorizes und directs any insurer
to list Lender as n loss payce on any payment of inswrance proceeds vyor Lender's notice to insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice o the izaarance carrier and Lender, Lemler may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respeir’ io Lender within 30 days from the date
notice 15 mailed by Lender to Borvower that the insurance carrier offers to settle = ¢'aim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to resteiiiion or repair of the Property or to
the sums secured by thia Security Instrument.

6. Preservation and Maintenance of Propuidy; Leaseholds; Condomintums; Manned Unsit Ysev<lopments. Borrower
shall keep the Property in good repair and shall not comsmit nor permit waste or impairment or deteiio;aiivn of the Property.
Borrower shall not do anything affecting the Property tha: is in violation of any law, ordinance or grvemment regulation
applicable to n rusidential property, and Borrower shail comply with the provisions of any lease if this Secialty Instrument is
on a leasehold, 1f this Securily Insirument is on o unit in 8 condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declarntion or covenants creating or governing the condominiumn or planned
unit development, the by-iaws and regulations of the condominium or plannesd unil developmient, and constituent documents. l%
Untess Lender and Borrower otherwise agree in writing, all awards, psyments or judgments, including interes

thercon, for any injury to or decrense in the value of the Property received by Borrower will be used to restore ine Property or‘l
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess pnidg
to Borrower. Unless Lender and Borrower otherwise agree in writlng any application of proceeds to principal shail not extend

or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or chonge the smounts of the payirents.
Barrower agrees that in the event an award, payment or judgmen! includes compensation for both injury or decrease in the‘.
value of the Property and compensation for any other injury or loss, the tolal amount of such award, payment or judgment:
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shail be deemed compensation with respect to the Property and Borrower hereby consents to Lender's intervention inlo any
proceedings regarding the Property.

7. L.can Application Process. Borrower shall be in default uader this Security Instrument, if Borrower, during the Joan
application process, gave materially false or inaccurate information or statements fo Lender (or failed to provide Lender with
any materia! information directly bearing on Lender's decision lo extend credit to Borrower), in connection with the loan

evidenced by the Note.

8. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained
in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, prebate, for condemnation, forfeiture, or (o enforce laws or regulations), then Lender may do and
nay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any suris secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees »nd entering on the Property to make repairs or abate nuisances. Although Lender may take action
urder this Paragraph 8, LeniGer does not have to do so. The right of Lender to protect Lender's rights in the Property shall
include the right 10 obtain ai Foirower's expense, property inspections, credit reports, appraisals, opinions of value or other

expert opinions or reports, unless prohibited by law.
Any amounts disbursed by i.ender under this Paragraph 8 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower ad-Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and sh2i; be payable, with interest, upon demand of Lender.

9. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the preixiumse required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance-tvith Borrower’s and Lender's writien agreement or applicable law.

10. Inspection. Lender may make or cause 10 be made reascnable entries upon and inspections of the Property, provided
(hat Lender shall give Borrower notice prior (0 any such inspeciion apecifying reasonable cause therefor as related to Lender's

interest in the Property.

11, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyan.c.in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the lerms of any mortgage, deed of trust ov.siter security agreement with a lien which
has priority over this Securily Instrument.

In the event of a 1al taking of the Property, the proceeds shall be applia w the sums secured by this Security
Insirumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grcatei than the amount of the sums
secured by this Security Instrument immediately befare the taking, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied Uy ihe following fraction:
(a) the toial ameunt of the sums secured immedintely before the taking, divided by (b) the fair mavk={ saine of the Propenty
immediately before the taking. Any balance shall be paid io Borrower, In the event of a partial takirg ot the Property in
which the fair marke: value of the Property immediately before the faking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabls luw otherwise
provides, the proceeds shall be applied fo the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is

“given, Lender is authorized to collect and apply the proceeds, at its option, either fo restoration or repair of the Property or
ihe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or

" postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such paymens.

12, Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Exiension of ihe
ume fer payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings ngainst such successor
or may refuse tc extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand male by the original Borrowet and Borrower's successors in intevest. Any forbearance by Lender on
one ov more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or precluide the later exercise of thal or any other right or temedy.

Lender may accept partial payments fmm Borrower, withowt waiving or Jorbearing any of ils rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

1. Successors and Assigus Bound; Joini and Several Linbility; Signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who signa this Security Instrument, but dees not execwte the Note: {2) is signing this Security Instrument only 1o
morigage, grant and coavey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable 01 the Note or uiider this Security Instrument, and (c) agrees that Lander and any other Borrower moy
ggree 1o extend, modify, forbear or make any accommodalions with regard to the ierns of this Security Instrument or the Note
without that Borrower's conset,

14. Notice, Except for any ~sice required under applicable law to be given in another mannet: (a) any notice to
Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing such notice by first class mail
addressed .o the Property Address ar to such other address as Borrower may designate by notice 10 Lender as provided herein,
and {b) any notice to Lender shall be given/ny tirst ciass mail to Lender's address staied herein or to such other address as
Lendzr may designate by nntice to Boirower as pruvided hereirs, Any notice provided for in thiy Securiy Instrument shall be
deemed 10 have been given 10 Berrower or Lender waen given in the manner designated herein.

15, Gaverning Law; Severablfity, The state and localduvrs applicable to this Security Instrument shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shalt not limit the appticability of federal law 10 this
Security Instrument. In the event that any provision or clause af 2a's Security Insirument or the Note cenflicts with applicable
law, such conflict shall not affect other provisions of this Securiiy {pstrument or the Note which can be given effect without
the cenflicting provision, and to this end, the provisions of this Sectrity Zastrument and the Note are dectared to be severable.
Az used herein, “"costs,” "expenses” and “attomeys’ fees” include ali suris-io the extent not prohibited by applicable law or

limited herein.

16. Borrower's Copy. Borrower shall be furnished a copy of the Note and of this Sacurity Instrument at the time of
execution or after recordation hezeof.

17, Transter of the Property or a Beneflcial Interest o Borrower, 1f all or any part o the Propenty or any interest in it
is sold or teansferred (or if a beueficial interest in Berrower is sold or transferred and Boriowe: is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paynient in fiuc ol all sums secured by
this Securiiy [nstrument. However, 1iiis option shall not be exercised by Lender if exercisc is prohibitat by federal law a8 of
the date ef this Securily Instroment.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Insnument. If Borrower fails (o pay these sums prior (o the expiration of this period, Lender muy inveke any
remedics permitted by tiis Security Instrument without turther natics or demand on Borrower.

18, Accelerniion; Reunedies. Except as provided in Paragraph 17 hereof. upon Borrower's breach of any covenam or
agreement of Borrower in this Security Instrument, including the covenants 1o pay when due any sims secured by this Security
{nsirument, Lender prior 1o acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying; (1) the
breach; (2) the action required (v cure such breach; (3) & date, not fess than 10 days from the daic the notice is mailsd to
Porrower, by which such beeach must he cured; and (4} chat failure to cure such breach on or before the dale specified in the
notice may result in acceleration of the sums sccured by this Security Instrament, foreclosure by judicinl proceeding and sale
of the Propetly.
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The potice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a count action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower 10 acccleration and foreclosure, If the breach is riot cured on or before the date specified in the notice, Lender, ar
Lender's option may declare all of the sums secured by this Security Insirument to be immediately due and payable without
further demand and may foreclose this Security Insttument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitied to collect alf expenses of foreclosure, including, but not limited to, reasonable
attomeys' fees, court costs, and costs of documentary evidence, absiracts and title reports, even if the breach is cured prior 1o

the completion of any foreclosure.

19. Borrower’s Right to Relnstate, Nowwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to the expiration of ninety
(90} days (or such otheroesiod as applicabie law may specify for reinstatement) from the date that Borrower has been served
with summons or by publicztion or has otherwise submitied to the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrower pays Lender all sums which would be then due under this Securhy Instrument and the Note had no
acceleration occurred; (b) Borrswir cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; (c) Borrowsr pays all reasonable atlorneys’ fees, trustees’ fees and court costs; and (d) Borrower takes
such action as Lender may reasonabiy .cquire to assure that the lien of this Security Instrument, Lender's interest in the
Property und Bosrower's obligation 1o pav.tie sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Security 'nstrument and the obligations secured hercby shall remain in full force and
effect as if no aceeleration had occurred. This rgnt to reinsiate shall not apply, however, in the case of acceleration pursuant

to Paragraph 17,

20, Assignment of Rents; Appoilatment of Recnyver; Lender in Possession. As additional security herzunder, Bormower
hereby assigns (o Lender the rents of the Propeny, provigsi that Borrower shall, prior to acceleration under Paragraph 18
hereol or abandonment of the Property, have the right to collcet asd retain such rems as they become due and payable.

Upon aceelecation under Paragrapn 18 hereof or abandonment of the Property, Lender, in person, by agemt or by
judicially appointed receiver, shall be entitled io enter upon, iake (007session of and manage the Properiy and to collect the
senis of the Property including those past due. All remts coflected by Lindzr or the receiver shail be applied first 1o payment of
the costs of management of the Property and collection of rents, includiag, bt not limited 1o, receiver's fees, premiums on
receiver's bonds and reuasonable attorneys’ fees, and then to the sums secured by this Security Instrument. Lender and the
recciver shall be liable to account only for those rents actually received.

21. Hazardous Substances. Borrower shall not cause or per:mit the presence, arc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons elue ta do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall .ot 2oply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognizeo 10 be appropriate for normal
residential uses and for maintenance of the Property.

Borrower shall promptly give Lender wristen notice of any investigation, ciaim, demand, iawsait-or other action by
any governmental or regulatory agency or privaie party involving the Property and any Haziwrlons Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any gzvemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property’ is necessary,
Borrower shail promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammable ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Enviropmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirconmental protection.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security lnstrument,
Borrower shall pay any release fees and costs of recordation uniess applicable law provides otherwise.

23. Walver of Homestead. Borrower waives all right of homestead exeraption to the Propenty.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simultancously herewith and antached hereto.

INSURANCE COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender wmay
purchase insurance at Borrower's expense to protect Lender's interest in the Property. This insurance may, but need nol,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makeg or any claim
that is made against Borrower in connection with the Froperty. Borrower may Inter cancel any insurance purchased by Lender,
but only afier providing Lender witl, evidence thet Borrower has obtained insurance as required by this Security Instrumnent, If
Lender purchases irserance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with placement of the insurance unti) the effcciive date of the
cancellation or expiratic of the insurance. The costs of the insurance may be added 10 Borvower's total outstanding balance or
nbligation. The costs of w5 vsurance may be more than the cost of insurauce Borrower may be able to obtain on Boriower's
own.

“‘74, N . o A s, ﬁz{u (Seal)

! “Boriower Bernice Lee -Horower

ova ée Loa Jr

(Print Name) (Print Name)
£5eul) (Scal)
-BoiTowor -Borrowee
(Print Name) Print Napwe)
STATE OF ILLINOIS, W Caunty ss:
L Ard L) C%e , & Notary Public in‘und ic2 said county and state do hereby cenify
that

LovEires (e e ?/ &W&(M L

, personaily known 1o me to be thy tame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlrdged that they signed and
delivered the said instrument as their free and voluntary act_ for the user and purposes thetein set forik,

Given under my hand and official seal, this &'5:7_%/ day of >y 2/ \ W
) ~

My Commission Expires:

otary Public T

BRIAN W. BAUTER
otary Publio, Riate of lilnole
My Commiseion Expires 4v56
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Loan No. 0091602243

ADJUSTABLE RATE RIDER
{LIBOR 6 Month Libor  index--Rate Caps)

THIS ADSUSTABLE RATE RIDFR is made this 25th day of September
1996 , and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrowes”) o sccure Borswer's Note (the
"Note™) to TMS ‘Muitgage Inc., dha The Money Store

{thc "Lender”) of the same dnic ind covering the pm{cr‘é\' described in the Secutity Instrument and located ay:
7320 South Oglesby Drive, Chicago, IL 6064

[Property Audressi

THE NOTE CONTAINS PHOVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST BATE CAN
g:¢NGE AT ANY ONE TIME AND THE MNIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the coviuants and agreements made in the Security Inattumient, Berrower
and Lender furthet covenant and ngree as fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest sate of 10,750 %. The Now provides for changes in the interest

vate and the monthly payments, ns follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes )

The interest rate | wiil pay may chinge on the 15t day of October, 1938 and on the 15¢
day of every 6th tonth(s) thereafier. Each date on which my interest rate could change is called & “Change
Date."

{B) The Index

Beginning with the first Change Dite, my interest rate will be based on an Index. The "Index” is s'ic.average of interhank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market based o5 qumations of major
vanks, 23 published by The Wall Stree: Journal. The most reeent Index figure avallsble as of the 200 Zay of the calendor
month tinmediately preceding each Change Date is called the "Current Index.

if the Index is no longer aveilable, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index ur source of index that is based upon comparable information. The Note Holder will give me notice of this choice,

{C} Calculetion of Changes

Before cach Change Date, the Note Holder wil! calculate my new interest rate by adding Five and 3 / 4

percentage points { 5.750 %) 10 the Cucrent lndex. The Note Helder will thent

rouna the result of this addition vp o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amouni will be my new interest rate until the next Change Date, s
The Note Holder will then determine the amount of the monthly paymert that would be sufficient to repay the unpub
principal that 1 am expected to owe at the Change Date in full on the Maturity Date st my new interest iate in substantially cqwﬁ
payments. The result of this calculation witl be the new amount of my monthly payment. o

MULTISTATE ADJUSTABLE RATE RIDER t10n Driginal - Record
fA00ER Pagriol

]
&



737960

&

UNOFFICIAL COPY

{D) Limits on Interest Rate Changes

The imterest rate | am required (o pay at the first Change Date will not be greater than 13.750 % orless
than 10.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage point(s) ( 1.000 %) from

the rate of interest 1 have been paying for the preceding 6 month(s). My interest rate will never be greater
than 16.750 %, or less than 10.750 .

(E) Eftective Date of Changes

My new interest raie will become effective on each Change Date. 1 will pay the amount of my new monthly psyment
beginning on the first monthly paymem daie after the Change Date until the amount of my monthly payment changes sgain.

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest raie and the amount of my monthly
payment before the effective due of any payment change. The notice will include information required by law to be given me
and aloo the title and telephone number of & person who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower acczpts and agrees to the lerms and covenants contained in this Adjustable Rate Rider.

{(Seal)

L EOV ace Les Jr -Barrowor
/Lﬁ MWW M(Sﬂﬂl)
Barnice Les Borrower
/X (Seal)

-Borrower

M {Seal)

Borrowes

MULTISTATE ADJUSTABLE RATE RIDER @s0n Original - Record
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