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MORTGAGE 50
THIS MORTGAGE  ("Security Instrument”) is given on  SEPTEMBER 26 . 1996 /l =
The morigagor ‘s Frank H. Bender AND Virgink M. gender, lhiis wife as Joint } gf)
Tenants m M /4 ;
("Borrower"). This Security Instrument is given to d)
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATICN . @
which is organized and eristing under the laws of CALIFORNIA , and whose address is
4510 BIRCH STRERT, SUITE 100
NEWPORT BEACH, CPRLIFORNIA 92660
("Lender"). Borrower owes Lender the principal sum of
THREF, HUNCRED SEVENTY - rIE THOUISAND TWO HUNDRED FIFTY AND 0C/100*ww*kkwdin
Dollars {U.S.$ 371,250.00 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on OCTOBER 1, 2026 . This Security Instrument secures to Lender: (a)
the repayment of Lhe debt evidenced by the Note, with interest, and ali renewals, extensions and rodifications of the
Note; {b) the payment of all other sums, wilb ‘nterest, advanced under paragraph 7 to protect the security of this
Security Instrumens; and (c) the performance of do/rower's covenants and agreements under this Security Instniment
and the Note. For this purpose, Borrower does horr»v mortgage, grant and convey 1o Lender the foilowing described
property located in TOOK County, Winois:
LEGAL DESCRIPTICN ATTACHED HERETC AIID MADE A PART HEREOF AS EXHIBIT
HA hHl .
LOT 17 IN BLOCK 9 iIN WATSON, TOWER.AND DAVYS' SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4& OF SECTION 6, TOWNSHTIP 3% “JURTH, RANGE 14 .EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINAIS
®
TAX ID NO. 17-06-117-040 \;g
&
&
which has the address of 1318 North Leavitt Street Chicago ’
[Strees) (City}
INinois 60622 ("Property Address");
{Zip Code}
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TOGETHER "WITH all the improvemenis now or hereafter erecled on the property, and all easements,
appurtcnances, una-(xtures now or hereafter a part of the property. All replacements and additions shall also be
covercd by this Secyrity.Instrument.  All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10
mortgage, grant and cote; the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will dofend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coustitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Boriover and Lender covenant and agree as follows:

i. Payment of Principal and Interest:” Fispayment and Latc Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. FPunds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the doy monthly payments are due/under the Note. until the Note is paid in full, a sum ("Funds”)
for: (r) yearly taxes and assessments which may attain| priosity over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the/ Prcperty, if any: (c) yearly hezard or propeny insurance
premiums; {(d) yearly flood insurance premivms, if any; (=) yvoarly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escr¢w ltems." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender” fir a federally related mortgage loan may require
for Borrower's escrow uccount under the federal Real Estate Settlemmere Procedures Act of 1974 as amended from time
to lime, 12 U.8.C. § 2601 et seq. ("RESPA"), unless another law that 2zplies to the Funds sets a lesser amount, If
so, Lender may, at any tirne, collect and hold Funds in an antount not t exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reascnabie” estimates of expenditures of future
Escrow Ntems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a fede: s’ agency, instrumentality, or entity
(including Lender, if Lender is sach an institution) or in any Federal Home Loan $ark. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applyirg the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest oa the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Berrower (o pay aone-time charge for an

independent real estate tax reporting service used by Lender in connection with this loin, /inless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be pmd, Ionder shall not be

required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree’ir’ writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chrrge, an annual ac:ounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds ‘aai made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltemns when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary ic make up the deficiency. Borrower shall make
up tie deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender ai the time of acquisilion or sale as a credit
against the sums secured by this Security Instrumen,

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed paymaent. Borrower shall promptly furnish to Lender all notices
of amounts to be sald under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly
furnisk to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable 10 Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secires from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrumen:, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above whhin 10 days of the giving
of notice.

5. Hazard or Property Inmursnce. Borrower shall keep the improvements now existing or herealter erected on
the Property insured sgainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fils to maintain coverage
described above, Lender may, at Lender’'s option, obtain coverage to protect Lender’s rights in the Propeny in
accordance with paragraph 7.

All insurancs policies and renewals shall be acceptable to Lender and shell include a standard morigage clause.
Lender shal! have-ioe right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to
the insurance carrier ard Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender an”, Bormrower otherwise agree in writing, insurance preceeds shall be applied to restoration or
reoair of the Property aauaped, if the restoration or repair is economically feasible and Lender's sccurity is not
tessened. [ the restoration “oracpair is not economically feasible or Lender’s security would be tessened, the insurance
proceeds shall bec applied to the rums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower s-candons the Property, or does 5ot answer within 30 duys a notice from Lender that
the insurance carrier has offered to rcule & claim, then Lender may coliect the insurance proceeds. Lender may use
the proceeds to repair or restore the 2razorty or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perind will begin when th2otice is given.

Unless Lender and Borrower otherwis: ag.ee in writing, any application of proceeds 1o principal shall not extend
or postinone the due date of the monthly payraents referred to in paragraphs [ and 2 or change the amount of the
payments. If under paragraph 21 the Prupertyldacquired by Lender, Bomower's right to any insurance policies and
proceeds resulting from damage 1o the Property prize o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frouction of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabiish, and use the Proucny as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall con'inue to occupy the Property as Borrower's principal
residence for ai least one year afier the date of occupancy, untiss. Lender otherwise agrees in writing, which consem
shall nc: be unreasonably withield, or unless extenuating circwnraances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the *roperty to deteriorate, or commit wagte on the
Property. Borrower shall be in default if any forfeiture action or procreding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Ficpertvoor otherwise materially impair the lien
created by this Security lnstrument or Lender's security interest. Borrower ruy cure such a default and reinsiate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed-vith a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o waer material impairment of the Hen
created by this Security Instrument or Lender’s security interest. Borrower shall 3’s0 e in default if Borrower, during
the loan application piocess, gave marterially false or inaccurate information or siaements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced b’ ihe Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal recidence. If this Security
Instrument is on a leasehold, Borrower shall comply will: all the provisions of the lease. If Liorre wer acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the :merger in writing.
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7. Prouxctior. of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and agreements
contained in this Secarity Instrument, or there is a legal procceding that may significantly affect Lender's rights in the
Propetty (such as 5 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or
regulations), then Lenler may do and pay for whatever is necessary to proteci the value of the Property and Lender's
rights ip the Property. Jiensier’s actions may include paying any svms secured by a lien which has priority over this
Security Instrument, appeanr.y in court, paying reasonable aitorneys’ fees and entering on the Property to make repairs.
Although Lender may take actitn under this paragrapbh 7, Lender does not have to do so.

Any amounts disbursed by '_erider under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless 2orrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a: the Note rate and shail be payabie, with interest, upen notice from Lender
to Borrower requesting payment,

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security [nstrument, Borrower shall pa; the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the morigage imsurance coverafic required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premivms required to obtain coverage sulsantially equivalent to the mortgage insnrance previously in effect,
al a cost substantially equivalent (o the cost to Reiriwer of the mortgage insurance praviously in effoct. from an
alternate mortgage insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lender each month a jum equal 0 one-twelfth of the yearly morgage insurance
premium being paid by Borrower when the insurance coerage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of momtpage insurance, Loss reserve payments may no lenger
be required, at the option of Lender, if monigage insurance corerrge (in the amouni and for the period that Lender
requires) provided by an insurer approved by Lender again becor:es svailabie and is obtained. Borrower shall pay the
premiums required lo maintain mortgage insurance in effect, or to/provide a loss reserve, until the requirement for
murtgage insurance cnds in accordance with any writien agreement Uetwsep Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries’ upop-oad inspections of the Propernty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ieasonable cause for the inspecuon.

10. Condemnmation. The proceeds of any award or claim for damages, direst.or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance n lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10" t1e sums secured by this Security
Instrument, whether or nat then due, with any excess paid (0o Borrower. In the event of a'vartial taking of the Property
in which the fair market value of the Property immediately before the taking is equal s or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrover and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the wocunt. of the proceeds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately befor: rhe taking, divided
by (b) the fair market valuc of the Property immediaicly before the taking. Any balance shall o paid o Borrower.
In the event of a partial taking of the Property in which the fair market vaiue of the Property immeditely before the
taking is less than the amount of the sums secured immediately befere the taking., unless Borrowsr and Lender
othervise agree in writing or unless applicable law otherwisec provides, the proceeds shall be applied to the sums
secured by this Security Instriment whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to resioration or repair of
the Properiy or to the sums secured by this Security lasirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Bomower Noi Relcased; Forbcarance By Lender Not a Waiver. Extension of the time for payment or
medification of amoniization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borr-wer or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the coriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

£2. Succeasore snd Assigns Bound; Joint and Severst Liabidity: Co-signers. The covenants and agreements of this
Secitrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants anid agreements shall be joint and several. Any Borrower whn co-signg this
Security Instrument but duves not execute the Note: (a) is co-signing this Scecurity Instrument only to mortgage, gramt
and convey that Borrower's interest in the Preperty under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrment; snd (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommedations with regard 1o the terms of this Security Instrument o
the Note withowt that Borrower's consent.

13. Lomu Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other losn charges collected or 1o be collected in
conneclion with the loan cxceed \he permitted limiis, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge (0 the permitted limit; and (b} any aums already collected from Borrower which
exceeded permitted Hmits will be retunded to Borrower. Lender mey choose to make this refund by reduclug the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal. the reduction
wiil be treated as m panial prepayment without any prepaymen: charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or
by mailing It by first cigss mail unless applicablie law requires use of another method. The notice shall be directed lo
the Property Aziotess or any other address Borrower designales by notice to Lender. Any notice (o Lender shall be
given by first Clasz’'mail to Lender’s midress stared herein or any other address Lender designates by notice to Borrower.
Any nctice provired for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided {a s paragraph.

15. QGoveming ’aw; Severability. This Security Instrument shall be governed by federat taw and the law of the
jurisdiction in which the <repenty is located. In the event that any provision or clause of this Security Instnunent or
the Note conflicts with apgliavls law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effec?’ without the conflicting provision. To this end Ine provisions of this Security instrument
and the Note sre declared to b:-severable.

16. Bomrower's Copy. Botrow.r shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property o0 7 Heneficinl [oterest in Bomrower. I all or any pan of the Property or uny
interest in it is sold or transferred (o if 3 -Uoneficial iuterest in Borrower is sold or wrensferred and Borrower is not
o natural person) without Lendar's prior rittun consuent, Lender may, at its option, requirce immediate payment in full
of all sums secured by this Sccurity Instrunwri., However, this oplion shail not be exercised by Lender if exercise is
prohiibited by federal law as of the date of thiz' ®ceurity Instrument,

If Lender exercises this optivn, Lender shull/give Borrower notice of acceleration, The notice shatl provide a
pericd of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument.  if Borrower /(ai): to pay these sums prior to the expiration of this period,
Lender may invuke any remedies permitted by this Secuilty Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cortain conditions, Borrower shall have the right to have
enforcement  of this Securily Insirument discontinued at any «imz prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before daiv of the Property pursuant o any power of sele
conteined in this Securily Instrurient; or (b} entry of a judgment eriec.cing this Security Instrurnent. Those conditions
are that Borrower: (#) pays Lender all sums which then would be dve under this Security Insirument and the Note
as if no seceleration had occurred; ¢b) cures any defauli of any pther covelants or agreements; (c) pays all expenscs
incurred in enforcing this Security Instrument, including, but not limiled (lo, ressonable atiorneys’ fees; and (d) takes
stch action as Lender may teasonably require to assure that the lien of this Security Instrumens, Lender's rights in the
Property and Borrower’s obligation 10 pay the sums secured by this Securlty! lnstrument shall coatinue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations” srcured fhwreby shall remein fully
effective as if no acceleration had occurred. However, this right to reinsiate shall rol apply in the case of acceleration
under parpgraph 7.

19. Sale cf Ncie; Change of Loan Servicer. The Note or a purtinl interest inhe *ate {together with this
Security Instrument) may be so0ld one or more times without prior notice to Borrower. A (ale 1aay resuli in & change
in the entity (known as the "Loan Servicer") that collects monthly payments cue under the Nule-and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelsted (o a sale 2 *ae Note. If there
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is a change of the Lran Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicabd. law. The notice will state the name and addres: of the new Loan Servicer and the address
to which paymems sheouid be made. The notice will also contain any other information required by applicable law,

20. Hazardous Sulstsnoes. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancis on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property that 1570 violation of any Environmenial Law. The precedine two sentences shall not apply to
the presence, use, or storage oo i0s-Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residrit'al uses and to mamienance of the Property.

Borrower shall premptly give liecder written notice of any investigation, claim, demand, lawsuit or oher action
by any povernmental or reguiatory agercj: or private party involving the Property and any Hazardous Substance or
Enviconmental Law of which Borrower b5 «tual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
fiecessary, Borrower shall promptly take all s ecessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Tubstances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gusoline, kerosene, other flarnmable or toxic
petrolesm products, toxic pesticides and herbicides, volaile solvents, materials containing asbestos or forrnaldehyde,
and radioactive materials. As used ip this paragraph’ ‘U, "Environmental Law"” means federal laws and laws of the
jurisdiction where the Property is located that relate to heautn, safety or environmental protection.

NON-UNIFORM COVENANTS., Borrower and Leinder funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Nlorrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument” (but net prier to acceleration under paragraph 7
unless applicable law provides otherwise). The notice shall specily: fa), the defauilt; (b) the action required to cure the
default; (c) a dete, not less than 30 days from the daic the notice is 51vin to Borrower, by which the default must be
cured; and (d) that failure 1o cure the default on or before the dale specifizd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure hy judicial proceeiting and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration (nd ‘be right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower-ic acceleration wand foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its opw) may require immediate paymens
in full of all sums secured by this Security Insirument without further demand’ ard may foreclose this Security
Instrumem by judicial proceeding. Lender shall be entitled (o collect all expenses itcurrd in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable auorseys' fees a1l cosis of title evidence.

22. Relesse. Upon paymemnt of all sums secured by this Security fnstrument, Lendgs sbhell release this Security
Instrumens without charge 1o Borrower, Borrower shell pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homwestead exemption in the Fropid.

24. Riders to ¢his Security Instrument. If one or mwore riders are executed by Borrower and rzcorded together
with this Security Instrument, the covengnis and agreememts of each such rider shall be incorporutzd ) into and shall
amend and supplement the covenanis and agreements of this Security Instrument as if the rider(s) werd @ part of this

Security Instrument.  [Check applicable box(es))

Adjustable Rate Rider D Condominium Rider D 14 Family Rider

Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider

Balloon Rider D Rale Improvemeni Rider D Sccond Home Rider

Cher(s) {speciiy]
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BY SIGNING BRELOW, Borrower accepts and agrees o the terms and covenants conuained in this Security
Instrument and in any rider{s) execuied by Borrower and recorded with it.

Witnesses: %, M
{Seal)
Frané H. Bender - Borrower

Social Security Number 360-05-5330
418

@ Thrgiv. o 277 -,"’5%(@’7/ Senl
W S atnet W Bhder = Sen

Social Security Number 350-14-5188

(Seal) (Seal)
- Borrower - Bormwer
Social Security’ Mumber Social Security Number
A (Seal) (Scal)
- Borrower - Borrower
Social Security Number —_ Social Security Number
STATE OF ILLINOIS, Cock County ss:
1, the undersigned , & Notary Public in and for said country and state,
do hercby certify that Frank H. Bender and Virginis M. Bender, his wife

, personally knowr o me to be the same personés) whose nrme(s) are
subscribed to the foregoing instrument, appearvd’ Lefore me this day in person, amd acknowledged that they
signed and delivered the said instrument as thelyr free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 26chday of September, 1996.

él& 2 (e

My

k1 HCIATS
JOHN G CARWE )
ETURLY - ia L
NEYTLE

Notary Public
This instrumecnt was prepared by
Anna Kwan
{Nume)
4910 BIRCH STREET, SUITE 100, NEWPORT BEACH, CALIFOR:IZA 92660
(Address)
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{LIBOR 6 Month Indcx - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 26th day of SEPTEMRER
1996 ,and is incorporated into and shall be deemed to amend and supplemen: the Morngage, Decd of Trust or Security Dccd
{the "Sccurity Instrument”) of the same date giver by the undersigricd (the "Borrower™) to secure Horrower's Adjustable Rate Note (the

“Nete)to NEW CENTURY MORTGAGE CORFORATION, A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and localed at:

1318 North Leavitt Slt:rerewtxddchlcago, ILLINCIS 60622
Prope

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAJ. COVENANTS. In addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further covenant <od agree as fellows:

A. INTEREST R2 fF AND MONTHLY PAYMENT CHANGES
The Note provide: fo. an initial interest rate of 8.500 %. The Note provides for changes in the interest rate
and the monthly payment, a: follows:

4. INTEREST RATE AN M2NTHLY PAYMENT CHANGES

(A) Change Datea

The interest rate [ wili pay may :hange on the first day of APRIL ,1997 , Al on thay day
every &6t h month thereafter. cach dsr¢ on which my interest ratc could change Is called a "Change Date™.

{B) The Index

Beginning with the first Change Date, my intires: rate will be based on an Index. The "Index”is the average of interbank offered rates
for 6 month U.S. dollar-denontinated deposils in the London market based on quotations of majur banks, as published by The Wall Street
Journal. The most recent Index figure available as'of he date 45 days before cach Change Daite is calied the "Cuerrent Index™,

If the Index is no longer available, the Nate Holder will choose a new index that is based upon comparable information. The Note
Holdar wiil give me notice of this choice.

(C) Culculation of Changes
Before cach Change Date, the Note Holder will calculute ‘my new interest rawe by adding SEVEN AND 500/1000
perceniare point(s) 7.500 %) 10 the Current Index.

The Note Holder willthen round the result of this additien to the wzarist onc-eighth of one percentage point (0.123%). Subject to the
limits stated in Section 4(D) below, this rounded smount will be my ves! iuterest rate until the next Change Dalc.

The Note Holder willthen determine the amount of the monthly paymerd that woukd be sufficient to repay the unpaid principal that
1 am expected to owe al the Change Dale in full on the Maturity Date at my 7ev interesl rate in substantially equal payments. The result
of this calculetion wilt be the new anvount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rae 1 am required 10 pay ut the first Change Date will not be greater (n=a 10.000% or \ess than
8.500 %. Thereafter, my interest rate willnever be increased or de:rus sed on any single Change Date by more than
ONE AND S00/1000
percentage point(s) ( 1.500 %, from the rate of interest 1 have been payily iurthe preceding € months. My
interest rate wili never be greater than 15.500 %. or less than 8.500 %,

(E) Effective Date of Changes
My new intcrest rate will become effective on each Change Date. 1 will pay the amount of my nev miavhly payment beginning on
the first monihly payment date afler the Change Date until the amount of my monthly payment changes mga .

(F} Notice of Changes

MULTISTATE ADJUSTABLE RATH RIDER-LIBOR 6 MONTR INDEX - Singic Family - I'senlo Mae Utiform Instnenacot
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The Note Holder willdeliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthiy paymem before
the effective date of any change.

The potice will include information required by iaw to be given me and also the tile and telephone
number of a person w0 will answer any question I may have regarding the notice.

B. TRANSFER OF TV.E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of i ‘ecurigy Instruntent is amended to read as foellows:

Transfer of the Propelt; ~r < Beneficial Interest in Borrower. If all or any part of the Property or ¢ny inkerest in it is sold or
transferred (or if u beneficial intcrelc in Borrower is sold or transferred and Borrower is not a natural person). without Lender’s prior
writtcn consent, Lendsr may, at its ¢pticsy, require immcediate payment io full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lenyer if exercise is prohibited by federal law as of the date of this Security Instrument.

K Lender exercises this option, Lenler shall give Barrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is deliversd or mailed within which Borrower must pay ali sums secured by this Security instrument.

If
Borrower fails to pay these sums prior 1o b rapiration of this period, Lender may invoke any remedies permitted by this Security
Instrumem  without further notice or demand on Besmwer.

BY SIGNING BELOW, Borrower accepts and agice’ 1o the erms and covenants contained in pages 1 and 2 of this Adjustable Rate
Rider.

Tt H [l

P . 2
(Seal) Cf.é' aar—el Dﬁ. f /71/ (Seal)
Frank H. Bender -Borrower v, éi_ginia M. Berder 2 VMG Borrower
{Scal) - {Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower

MULTISTATE ADIUSTABLE RATH RIDER-LJRBOR & MONTH INDEX - Siegke Pamily - Fxomie Mac Unifora hmtrumes.
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