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MORTCAGE

THIS MORTGAGE IS DATED SEPTEMBER 25, 1998, talvmen MICHAEL A. MITCHELL and LAUREN PILOT
MITCHELL AX/A LAUREN P. MITCHELL AND LAUREN C. MirCHELL, HIS WIFE, AS JOINT TENANTS, whose
sddress s 4341 8. KING DRIVE, CHICAGO, IL 80863 (referrew ‘v below as “Grantor”™); and Harris Trust and
Savings Bank, whose address is 111 W, Monvoe, P.0. Box 768, C~icago, il. 60690-0755 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagse, warrants, and conveye 1o Lender all
of Grantor's right, title, and interest in and fo the following described real propurty, together with ail existing or
subsequently erected or affixed builgings, improvements and fixtures, all sasements, righte of way, and
appurtsnances; all water, water rights, watercourses and ditcn rights (Including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, gaothermal and similar matters, located In COOK County, Suila wf liiinoiz (the "Real
Property”):
THE SOQUTH 5 FEET OF LOT 1 AND THE NORTH 18 FEET OF LOT 2 IN EWiG AND KILMER'S
SUBDIVISION OF THAT PART LYING WEST OF VINCENNES AVENUE QF THE SOUTH 12 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS

The Real Property or s address is cortmonly known ag 4341 S. KING DRIVE, CHICAGO, IL. 60683, The Real
Property 1ax identification number is 20~03~400-011,

Qrantcr presently assigns to Lender all of Grantor's right, title, and inte7est In and to all ieases of the Froperty and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwige defined in this Mortgage shall have the meanings attributed to such tarme in the Uniform Commercial
Code. Al referencas 10 doilar amounts shali mean amounts In lawful monay of the United States of America.

Borrowsr. The word "Borrower" means each and every person or entity signing the Note, including without
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limitation MICHAEL A. MITCHELL and LAUREN C. MITCHELL.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated
September 25, 1996, between Lender ard Borrower with a credit 1imit of $82,100.00, together with all
ranewals of, extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently i 8.250% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18,000% per annum or the maximum

rate allowed by applicable law.

Existing Indebietdiness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing indebte:inass section of this Mortgage.

Grantor. The weid "Grantor” means any and all persons and entities executing this Mortgage, inciuding
without fimitation ali Crzntors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgags. but does not sign the Credit Agreement, is signing this Mortgage onty to grant and
convey that Grantor's intares: in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Propert; 1o Lender and is not personally llable under the Credit Agreement except as
otherwise provided by contrac or law.

Guarantor. The word *(Guarantor” ineans and Includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "improvemen’s” means and Includes without limitation all existing and future
improvements, buildings, structures, mobitz zmes affixed on the Real Property, facilities, additions,
replacements and other construction on the Rea! Property.

indebtedness. The word "Indebtednass® means all orincipal and Interest payable under the Credit Agreement
and any amounts expended or advanced by Lender tc d’snfiarge obligations of Crantor or expenses incurred
by Lender 20 enforce obligations of Grantor under this Atoricage, together with interest on such amounts a3
provided in this Mortgage. Specifically, withoul limitation, th's Mortgage secures & revolving line of credit
and shall sacure not onfy the amount which Lender has preserty edvanced to Borrower under the Credit
Agreement, but slso any future amounts which Lender may udvance to Borrower under the Credit
Agresment within hwenty (20) years (rom the date of this Mortgays ‘o the same extent as it such future
advance were made as of the date of the execution of this Morizap2. . The revolving line of credit
obligates Lender to make advances to Borrower 8o long aa Borrower cuinplies with ail the terms of the
Credit Agreement and Relsted Documents. Such sdvances may be made, recaid, and remade from time
fo time, subject to the limitstion that the total outatanding balance owing at ary one time, not including
finance cherges on such balance at a fixed or variable rate or sum as provided 7 tii» Credit Agreement,
any temporary overages, other charges, end any amounts expended or advancec ¢ provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. ity e intention of
Grantor and Lender that this Mortgege secures the balance outatanding under the Credit Agreement from
time to time from zero up to the Credit Limit es provided above and any intermediste balance. Al no time
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced fo
protect the security of the Mortgage, exceed $123,150.00.

Lender. The word "Lender” means Harrls Trust and Savings Bank, its successors and assigns. The Lender
I8 the mortgagee under this #Mortgags.

Mortgage. The word "Mortgage” means this Mortgage betwsen Grantor and Lender, and includes without
limitation ait assignments and security interest provisions relating to the Pergonal Property and Rerts.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property naw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation ali insurance proceeds and

refunds of premiums} from any sale or other disposition of the Property.




revem UNOFFICIAL COPY

doan N (Continued)

Page 3

2 Praperty. The word "Property” means coliactively the Real Property and the Pereonai Property.

f; Real Propery. The words "Raal Property” mean the property, intereste and rights describad above In the
%  “Grant of Mortgage"” section.

{1 Relaled Documents. The words "Related Cocuments® mean and include without limitation all promissory

€1 nutes, credit agreements, loan agreements, environmental agreementa, guaranties, security agreements,

(} morigages. deeds of trust, and all other instrumeants, agreements and documents, wheiher now or hereakar
exieting, executed in connection with the Indebtedness.

Rerta. The word “Rents™ means all present and future rents, ravenues, income, fssuas, royaities, profits, and
other benetiis derived from the Property,

THIS MOATGAGE *NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL TAOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE G AL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS [CATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL
SUBSEQUENT LIENS ‘ANG ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEZ TN THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor ‘asives all rightt or defenses arising by reason of any "one gction* or

nmi-dsf-:cienc-?" law, or any other ‘a¢ which may prevent Lander from br: n‘glng any action agglinst Grantor,

including a clalm for deficlancy to the exteri Lender is otherwigse entitled to a claim for deficiency, before or after

%:lnder'a ccmmencement or completion ¢f any foreclosurs action, either ludiclally or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARHANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the raquest of Lenwze: ) Grantor has the full power, right, and authority 1o snter
into this Mart aﬂe and to hypothecate the Propeny; (=% the provisions of thie Mortgage do not conflict with, or
result 'n a defauit under an(y agreement or other instrur ien binding upon Grantor and do nat result In a violation of
any law, raguiation, court decree of order appilcable tu-Srantor; (d) Grantor has established 2dequete means of
obajgglgg from Borrower on a continuing basis infarmaticn sbout orrower's financial condition; and (e} Lander
g%a B )e no representaiion io Grantor about Borrower «inciuding without Hmitation the creditworthiness of
rrower).

PAYMENT AND PERFORMANCE. Except as otherwige proviied in this Mnrtag:ge Borrower shall pay to Lender
all indebtadiness sacured by this Mortgage as it becomes due, an2 Gorrower Grantor shall strictly perform all
their raepective obiigations under this fontgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Br: rower agree that Grantor's possession
and use of the Property shall be governed by the loligwing provisions;

Possassion and Use. Untll In defautt, Grantor may remain in possessior: and control of and operats and
manage the Property and coliect the Rents from ths Fropany.

to Maintaln. Grantor shall maintain the Pr ny in tenantabie condition & prompt) perform ali repairs,
Pe“pﬁ;cemnts. &nd maintenance necessary 1o prgggrv% its value. ' 4 pal

Haxardous Substances. Tha terms "hazardous waste," "hazardous substance,” "oispusal," "relasse,” and
Jhreatened releass,” as used In thla Morigage, shall have the same mednings 75 bot fodh In the
g rehensive Environmental Hea?onse, Compensation, and L!abllilt:( Act of 188G, g8 amended, 42 U.8.C.

ection 2601, et suq, ("CERCLA"), the Superfund Amendments and aauthorization Act of “898, Puks. L. No.
88-405 ("SARA"), the Hazardous Materiais Tégncgponarian Act, 48 U.S.C. Sertion 1801, of sex;., tha Resource
Canaarvation and Hacovery Act, 42 U.S.C, on 6301, of ather applicable state or Federal laws,

¢t 8eq., .
rules, or ragulations adopted pursuant 10 any of the fo:egoing.se‘cr‘\a terms "hazardous waste” and "hazardous

substance” shall aiso Includa, without limit N, Detraleum and petroleum b‘v—producta or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lendsr that: (a) During the perlod of Grantor's awnerehip
of the Property, there has been no use, genaration, manulacture, storage, treatment, dispoeai, release or
threatenad reisase of any hazardous waste or substance b{ any person on, under, ahout o from th Propeaty,
3} Grantor has no knowledge of, or reason 1o believe thaf there has been, except as previously disclosad {0
acknowledged by Lender in writing, (i any use, generetion, manufaclure, storage, treat t, disposal,
release, or threatened refease of any hazardous waste or substance Jn, under, about or from the Prcpertx gg
any prior owners or occupants of the Propefy ar (i) any actual or threatened litigation or claims of any ki
by any person reiating to such matters; and {c) Except as previously disclosed to and acknowladpged by
Lender In writing, () neither Grantor nor any tanant, conlractor, agent or othar authorized user of the roperty
shall use, generate, manufacture, store, treat, gispose of, Ot release any hazardous waste or subetance an,
under, about or from the Property and (I} any such activity shall ba conructsd in corgrliance with all
icable federal, state, and lacal laws, reguialions and ordinances, incluulgg withou! iimhation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property 1o make such Inspections and tests, at Granler's ex se, a8 Lender may deem roprigie to
determine comptiance of the Propenty with this section of the orlggga. Any inspections or tesls made by
Lender shall be for Lender's purposes only and shall not be construed to Create any responsibility or liability
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on the part of Lender to Grantor or to any other persun. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabiities, damages
nalties, and expenses which Lender may directly or indlrectly sustain or suffer resulting from a breac of
lis section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of thic section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or atherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Wilhout limiting the generality of the
foregoing, G:an‘or wili not remove, or Erant t0 any other pa e right to remave, any timber, minerals
{including oit ai gas), soil, gravel or rock products without the prior writien consent of Lender.

Removai of Imp-ovements. Grantor shall not demolish or remova any Improvements from the Real Propenty
without the prior w%«en consent of Lender. As a condition to the removal of any Improverents, Lender mag
require Grantor c.-make arrangements satisfactory to lender to replace such !mprovements wit
improvemants of at levsi eaual vaiue.

Lender's Right to Enler. Lender and its agents and representatives ma*enter upon the Real Property at all
reasonable fimes to attend G Lender's interests and to inspect the Property for purposes of Granior's
compliance with the terms and cznditions of this Mortgage.

Compliance with Governmenim Hé.guirements. Grantor shal! promptly comply with all laws, ordinances, and
regulations, now or hereafter in efrect ui all governmental autharities applicabie to the use of accupancy of the

Propenty. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceading, including appropriaie appeals, so long as Grantor has notified Lender in writing prior t0
doing 80 and so long as, in Lender's scie-opinion, Lender's interests in the Pro are not jeapardized.
Lender may require Grantor to post adequats, tecurity or a surety bond, reasonably gfactory to Lender, to

protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abanuon nor leave unattended the Property. Grantor shall do all
other acts, in acddition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and prese:va the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai ks option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, withol”. the Lender's prior written consent, of ail or any
part of the Real Property, or any Interest in the Real Property. A "zale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, bereficial ¢r equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, ianJ.-contract, contract for deed, leasshoid
interast with a term greater than three (3) years, lease-option contract, or by 2ale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or ki-ary other method of conveyance
of Real Property Interest. |f any Grantor is & corporation, partnership or limited diability company, transfer alsc
includes any change in ownership of more than twenty-five percent (25%) of the vuung ciack, partnership interests
or limited liability compariy interests, as the case may be, of Grantor. However, this cotica shall not be exercised
by Lender If such exercise is prohibited by federai iaw or by lllinois law.
L%)r(tas AND LIENS. The following provisions relating to the taxes and liens on the Propeiy are a part of this
gage.
Payment. Grantor shall pay when due (and in all events prior to definquency) all taxes, payroll taxes, special
taxes, assessmants, water charges and sewar service charges levied against or on account of the F'-’roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenhr free of al! liens having priority over or equal to the interest of
Lender under this Mortgage, except for tha lien of taxes and assessments not due, except for the Exieting
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
faith dispute over the obilgation'to pay, 8o long as Lender's interest in the Property is not Aeopardlzed. Ifallen
arises or ie filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If &
lien Is flled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient o discharge the lien fplus amf costs and atterneys’ fees or other
charges hat could accrue as a result of a foreclosure or sale under the lien. In eny contest, Grantor shall
defend iteelf and Lender and shail satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond fumished In the contest
proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxas or agsessments and shall authorize the appropriate glovemmemai official to deliver to Lender at any time
a written statement of the taxes anc assessments against the Property,
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.h Notlee ot Construction. Grantor shall nofify Lander &t leest fiteen (15) days before any work is comsmenced,
&  any services are furnished, or any materialg are supplied to the Propeity, it any mechanic's lian, maierialmen’s
d Il%. or other lien could be asserted on account af the work, sersces, or materials and the cost exceeds

$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender

that Granior can and will pay the cost of such impravemens.
TPROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Proparty are a part of this

Mortgape.

Maintenance of insurance. Grantor shall procure and maintain policles of fire Insurance with standarg
extended covara%a endorsements on A replacement bagis for the full Insurable value covering &l
impeavements on the Real Froparty in an amount sufficiant te avold application of any coinsurance clause, and
with a standard morigages ciause in favor of Lender. Policies shall be writtien by such ineurance companies
gna in such form as may be reasorably acceptable to Lender. Grantor shaki dellver to Lender certificates of
coveiage from aach ingurer containing & stipuiation that covarage will not be cancelled or dimintshied without a
minimum of ten {10) daya’' prior writtén notice to Lender ard niot containing any disclalmer of the insurer's
liabillty for fajlzre to give such notice. Each insurance policy alsy shail include an endorsementsorovld!ng that
coverage inavor of Lender wilt not be Imgaired in any way by any act, omission or default of Grantor or any
other parson. Should the Rea) Property at any thne bacome located In an area delenated by the Director of
the Federal Etne: gone Manapement Agency as a special flood hazard area, Granfor agrees 10 nbtain and
maintain Feaerar - 1od insuvance, o the extant such Insurance !s required by Lender and i8 or bacomes
avallabie, for tha tarm: 2f the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avalicoic, whichever Is fess.

lcatlon of Procseds. Crantor shall pr Iz no&% Lander of any loas or damags to the Property If the }
estimated cost of repair or riciacement exceeds £10,000.00, Lender may make proof of loss if Grantor falis to

do 80 within fifteer: (15) daye of *ha casualty. Whether or not Lender's sacurily 18 impaired, Lender may, al ii8

election, apply the proceads to tha ceduntion of the Indebledness, payment of any lisn affacting the P_roperrf.

the rastoration und repalr of thu Pronerty. I Lender electe to apply the proceeds to restoration and rapalr,

rantor ghall repalr or raplace tha damaeged or desiroyad improvements in & manner satistactory to Lender.

Lender shall, o%?on satisfactory proof of pLch expenditure, pay or reimburse Grantor from the proceeds for tha

reasonable cost of rapair or reatoration f Zcantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 days aler thewr eceipt and which Lender has not committed to the repair or

restoration of the Property shall be used first 2. pay any amount owing to Lender under this Mortgage, then to

fwapa accrued interest and the remaindel, if-2ny, shall be aﬁpﬂed to the principat balance of the

s pnﬂddel% :%?g:?br i1 Lender hoids any proceads after payment in {ull of the indebtedness, such proceeds shail be

Unexpired insurance at Sale. Any unexpirgd insuizace shall inure to the benefil ol, and pass to, thy
purchaser of tha Property covered by thia Morgage 4 any trusted’s sale or other sale heid under the
provigiona of this Morigags, or al any foraclosure sale ol such “roperty.

Compilance with E)!llﬂnﬂ indebtednass. During the period v which any Exigting Indebtedress described
jow is in elect, compllance with ihe Insurance provisions coriained i the [nstrument evidencing euch
lsting Indebtednass shall constitute compliance with the insurence rrovisions under this Mortgape, to the

axtent compliance with the terms of this Mortgage would constitute a suslication of insurance requirement.

any praceeds from the insurance become payable on loss, the prolons in this Mortgage for division of
mgg&qgf a:l;alt apply only to that pertion of the proceeds not payadlc o the hoider of the Existing
ness.

T T
e

EXPENDITURES BY LENDER, if Grantor falls 10 comply with any provision ot ihis Morgage, Inciudgaq any
obligation to mainiain Existing indebtedness in gocd standing as raquired below, of If any action or proceedin I8
commencaed that would materially atfect Lendar's intereste in the Property, Lender o2 G‘ Antor's behalf may, but
gyi not be re?uired to, take any action thal Lender deems appopriate. Any amount iz, Lender expends [n 8o
ng wiil bear interest at the rate provided for In the Cradit Agreement trom 1he date incurrad or paid by Lender 10
the dae of reggrment by Grantcr. All such expenses, at Lender's option, will (a) be payabl: a1 demand, (&) be
added 10 1he balance of the credit ling and be apporttoned among and be payabie with any lnsiment payments
1o bacome due during either e&l} the 1erm of any applicable insurance policy or (i} the ramaining iarm of tha Credit
Agraement, or A‘c) be treated as a balloon payment which wili be due and payable at the Uredit Agreement's
maturity. This Mortgage also will secure peymen? of these amounts, The rights provided for in this paragraph
shall be In addition to any other rights or any remadias to which Lender may be entitied on account of the dafault,
Arg such action by Lender ehail ntot be consirued &8 curing the defaull so as to bas Lendar from any remedy that
it ctherwise woukl have had.
WARRANTY; DEFENSE OF TITLE. The following grovisions relating to ownership of the Property are a part of this

Mortgage.
Tiie. Grantor warrants that, (a) Granter holda good and marketabla title of record io the Propeny in fee
simple, free and claar of all Eens and encumbrances other than those set forth in the Heal Pro description
or in the Existing Indebtedress section below or in any Yitle insucance policy, title raport, or linaf title apinion
f?eued in favor of, and accepted hy, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to axecufe and deliver this Mortgage 10 Lende.

Defense of Tile. Subject 1o the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of all persons. n the event any action or procaedin'q Is
commenced that questions Grantor’s title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Gran or‘? expense. Grantor may be the nominal fmny in such proceeding, but Lender shall be
entitled ta participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
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from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ardinances, and regulations of governmenta! authorities,
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indettedness (the “Existing
Indebtedness®) are a part of this Mortgage.
Existing Lien. The lien of this Mortgege securing the indebtedness may be secondary and inferior to an
sxisting llen. Grantor expressly covenants and agrees to pay, or see to the payment of the Existing
indebiedness and to prevent any default on such indebtedness, any default under the instruments evidencing
siich indebtedneass, of any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morngage, deed of trust, or
other security agreement which has priority over this Mortg‘aee by which that agreement is modified, amended,
extended, or renewed without the Brtor written consent of Lender. Grantor shall neither request nor accept |
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foltowing provisions relating to condemnation of the Property are a part of this Morgage.

Aogilcaﬂon of Net Fraceeds. |f ali or any pant of the Property is condemned by emirent domain proceedings
or |y any Proceedmr, ur purchase in lleu of condemnation, Lender may at its election require that all or any
Bort an of the net prozeads of the award be epplied to the indebtedness or the repair or restoration of the

roperty. The net pracceds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ ‘ees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take su:h steps as may be necessary ta defend the actior and obtain the award.
Grantor may be the nominal panv-in such proceeding, but Lender shait be entitied to participate in the
proceeding and to be rapresented in. (ha proceeding by counsel of its own choice, and Grantor will deliver or
ggﬁ?& goﬂ%% defivered to Lender such instruments as may be requested by it from time to time to permit such
ation.
JMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
raiating to governmantal taxes, fees and chargex-s7c a part of this Mortgage:
Current Taxes, Fees and Charges. Upon iariest by Lender, Grantor shall execute such documentis in
addition to this Mortgage and take whatever othier action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reiimburse Lender for all taxes, as described below, to?ethef
with all expenses incurred in recording, perfecting ov continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for renrding or registering this Mortgage.

Taxea. The following shall constitute taxes tu which this seition appliesf {a) a specific tax upon this type of
Mort age or upon all or any part of the indebtedness secureu by.this Montgape, (b) a specific fax on Borrower
which Borrower is authorized or required to deduct from paymer.e on the indebtadress secured by this of
Mortgage; {c) a tax on this n{g: of Mortgage chargeable ausmst the Lender or the holder of the Uredit
Agreement; and (d) & specific on ail of any portion of the Indetiainess or on payments of principal and
interest made by Borrower,
Subsequent Taxes, |f any tax to which this section_applles ls enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {85 dofined below), and l.ender may
axorcise any or all of its avallable remedies for an Event of Default as provi<od below unless Grantor either
ta) pays the tax before it becomes delinquent, or (b) contests the tax as provided abecve In the Taxes and
: le':lesngection and deposits with Lender cash or a sufficient corporate surety bora ur other security satistactory
0 er.
SECURITY AGREEMERT; FINANCING STATEMENTS. The following provisions relatwg *i this Morlgape as a
security agreement are a pan of this Mcrtgage.

Secur reememt. This instrument shall constitute a socurity agreement to the extent any of the Property
canstitutes fixtures or cther parsonal property, and Lender shall have all of the rights of a seiutad party under
the Unitorm Commercial Code as amended from time to time.,

Security interest. Upon request by Lender, Grantor shall execute fingncing statements and take whatever
other action I requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage int the real property records, Lender may, at 8ny
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnancinq statermnent. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurity interest. Upcn default, Grantor shall assemble the Personal Prope%in a manner and
at a place reasonably convenient to Grantor and Lender and maka it availabie to Lexxder within three (3) days
aftor receipt of written demand from Lender.

Addresses. Tho mailln? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {(each as required by the Uniform

-'; Commercial Code), are as stated on the first page of this Mortgage.
- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
" attorney-in-fact are a part of this Mortgage.

N Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exegute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,

T
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security deeds, security n%greementa, financing statements, continuation statemens, Instrumens of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to efectuate, complete, perfect, continue, or preserva (a) the obligations of Grantor and Borrowsed
under the Credit Agreement, this Mort&aga and the Related Documents, and {b) the liens and aecumy
ir'tterssts created by this Mortgage on the #ropelg. whethar now ownad or hareafter acquired by Grantor.

nless prohibited by law or apreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all
costs and expensas incurred in connection with the matters referred 1o in this paragraph.

Attomey-ln-ﬂct if Grantor faiie to do any of the thin?a referred to i the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense, For such purposes, Grantor heraby
irrgvocably appoims Lendar as Grantor's atorney-in-fact for the purpose vl making, executing, dellvellnp.
fiing, recording, and doing ali other things as may be necessary or desirable, in Lender’s soié opinion, 0

accomplish the mattera refarred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtadness when due, terminates the credit (ine account, and
otherwise performs all the obligations imposad upon Grantor undur this Mortgage, Lender shail execuie and
deliver to Grante: a sultable satistaction of this Martgage and sultable statements of termination of any financin
staternent on ke evlencing Lender'a security interest in the Rents and the Personal Property. Grantor will pay,
Rermnted by appilzabia law, any reasonable termination fee as deturmined by Lender from time fo tma. I,

owever ot I8 muds b¥l Bosrower, whether votumarll¥ or otherwisa, or by guarantor or by any third party, an
the indebfodness and Yiaraaher Lender is furced e remit the amount of that payrment ;a) 1o Borrower's trusiee in
bankruptcy or to any simitar Derson under any federal or state bapksupicy law or law for the relief of deblors, (b)
by r of any lucgment, dacrae or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} oy reason of any setllement or compremise of an’yd claim made Ly Lender with: any
claimant (Includln? without limiletion Borrower), the Indebtedness shali be considered unpaid tor the purpose of
anforcamant of this Mortgags ana 12 Mongage shall continue to be effectivie or shall be reinsiated, as the case
mv?z be, notwithetanding any cancallation of this Morigage of of any note or other instrument o agreement
evidencing the indebtudiness and the Mroperty will continue to secure the amount repaid or recovered to the same
axtent as Il that amount never huad bein criginally recelved by Lender, and Gramtor shall be bounrd by any
judgment, decree, ordar, settiement or coirnremise relating to the indebtedness or 1o this Mongags.

DEFAULY. Each of the foliowing, at the opticii ot Lender, shall constitute an event of defauit ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a matetial misrepiasentation at any time ir connection
with the credit fine account. This can include, ‘ar example, & false statement about Grantor's income, assets
!abﬂttiee, of any uther agpects of Grantor's financtal conclilon. (b) Grantor does nat meet the r:‘?a man terms of
the credit line account. (c[l rantor's action or inactior. adversely aliects the ¢ oilateral for the credit Jine account or

ender's rights In the collateral. This can include, for example, fallure 1o malntain required ineurantce, waste or
destiuctive use of the dwelling, failure to pay taxes, deaiis of il persons lia: le on the account, iranater of dille or
sale of the dwelling, creation ¢of a lien an the dwelling withaut Lender’s permission, forecioeure by the hoider af

ancther lien, or the use of funds or the dwaelling for prohibited puryraes.

IGHTS AND REMEDIES ON DEFAULY, Upon the occusrence of uny Event of Default and nt any time theraafter,
endar, at ite option, may exercise any ong or more of the Icliowing richis and remedies, in addition to any other

fights or ¢ 68 providad by law:
Acvelerate Indebledness. Lender shall have the right at its option v.¢'wut notlce to Borrower to deciere the
eg&lrf q;dndtgb;'):dnm immadiately due and payable, including any prepaymeént nenalty which Borrowsr would be
equr Y.

Uce Remedies. With r 1 to all or an ¢! the Personal Property, Lunds: shall have aill the rights and
remedies of a securad p:tswpoﬁndar the Uni%rpn?%ommercw Code. pery ¢

Collect Rents. Lender shall have the right, without notice to Grantor or Borrowa ', to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply g 8t procesds, over and
above Lender's costs, agatnst the Indebledness. {n furtherance of {nis right, Lender mia' raquire any tenant or
other user of the Property to make payments of rent or use fees diren:tl¥t o Lender. I the Rants are collacted
by Lender, then Grantor (rrevocabiy designates Lender as Granter's attarnay-in-fact to anv'crse instruments
raceived in payment thereo! in tha name of Grantor and to otiate the same and colla. the proceeds.
Paymants by tanants or ather users to Lender in response 10 Lender’s demand shall satisfy the obligaticns for
which the payments are magde, whether or not any proper grounds jor the demand existed. Lender may
axercise its rights under this subparagraph sither in parson, by agent, or through a recelver.

Morigages in Possession. Lender shajl have ihe rignt to be placed as mortganee in possaasion or 10 have a -
racelver appointed to take passession of all or any part of tha Property, with the power to protsct and preserve

the Properiy, 1o tparate the Property preceding foreclosure or sale, and to collect the Rents from the Property -

and apply the proceeds, over and ahove the cost o the receivership, against the Indebtedness. The
morigagee in possesaslon or receiver ma% serve without bond if permitted by law. Lander's right to the
appointment of a receivar shall exist whether or not the spparent velue of the Property exceeds ihe
!recgﬁ;uness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a

iludu:lal Foraciosure. Lender may oblain & judicial decree foreclosing Grantoi's interast in all or any pan of
r \
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Deficlency Judgment. I permitted by applicable law, Lander may obtain a judgment for any deficiency
remaining in the Indabtadness due 10 Lendar atier applicaticn of all amounts received from the exercise of tha
fights provided In this ssction.

Other Remadiies. Lender shall have all oiher rights and remadies provided in this Morigage or the Credit
Agresment or aveilab'e at {aw or in equity.
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Sale of the Pro?urty. To the extent parmitted by applicable law, Grantor or Borrawer hereby waive any and
all right to have the property marshailed. in exercising its rights and remedies, Lender shall be free to sell all
or any part of he Property together or saparately, in ona sale or by separate sales. lLender shall be entitied to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal :

argggjn:ols c}l% ;?:s I\;?gde. Reasonabie notice shall mean notice given at least ten (10) days before the time of -
r .

Walver; Electlon of Ramedies. A wailver by any party ot a breach of a provision of this Mongage shall nat
constitute a waiver of or prejudice the Emy's rights otherwise 1o demand strict comPNance with that provision
or RQJ other provision, Election by Lender to pursue any ramedy shall not exclude pursuit of any other
rem ¥ and an election 10 make expenditures or take action to perform an obligation ot Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right 1o declare a

default and exercir its remedias under this Mortgage. .

Allorneys’ Feey, Cspenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender sna!l be entitied to recover such sum as the court may adjudge reasonable as aftorneys’
fees at tria) and on ay anpseal. Whather or not any court action ig involved, all reagonable expenses incurred
by Lender that in Lerde’s opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights ¢':a'l become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditura atil repaid at the rate provided for in the Credit Agreement, Expenses covered
py this paragraph Include, wit'icut Himitation, however subject to any limits under apPiicable law, Lender's

orneys’ fees and Lender's ezl expenses whether or not there is a lawsuit, Including attorneye’ fees for v
bankruptcy proceed!n g{}lnciuumg #Horts to modily or vacate any automalic stay or injunction), eals and ‘
any anticipated posn-a gment colest'sn services, the cost searching records, obtaining tile reports
(including roreciosure reponsg, surveyors' reports, and appraisal fees, and title insurance, 1o the extent
r;e';mm by appiicable law. Borrower a'so will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Axy notice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, #i7ii be In writing, may be De sent by teleiacsimilie, and shall
be elective when actuafly dellvered, or when depuriad with a nationally recognized overnignt courler, or, if
malled, shall be deemed effective when deposited in the Lnited States mail first class, cartified or registored mall,
postage prepaid, directad to the addresses shown near (1 e beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formai #ii'en notice 10 the other parties, specifying that the
urpose of the notice is to change the party’s address. All coyizs of notices of foreclosure from the hoider of any
len which has priority over this onnqage shali be sent to Lende: £ address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender irior.nad at all times of Grantor's current address.

MISCELLANEOUS PRCVISIONS. The faoilowing miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, Zoustitutes the entire underatanding and ,
agreement of the parties as to the matters set forth in this Mortgage  No-alteration of or amendment to this -
ortgage ghall be effective uniass given in writing and signed by the pari-or parties sought to be chargad or :

bound by the alteration or amendment.

Applicable Lew. This Morigage has been delivered to Lender and accepied by Lender In the Stats of
iflincls. This Mortgage shall he governed by and construed in accordance viih the laws of the State of

lllinots.

Caption Headings, Caption headings in this Mongage are for convenience purpeses-aniy and are not to be

used to interpret or detine the provisions of this Morigage.

Mergar. Thare shall he no marPer of the interest or estate created by this Morigage with ary cther interest or

estate in the Property at any time held by or for the benefit of Lender in any capscity, witiut the written

consent of Lender.

Multipie Parties, Al obligations of Grantor and Borrower under this Mortgage shail be joint and severai, and

ali relerences 1o Grantor shall mean each and every Grantor, and all references to Borrower shali mean each

%}g ﬁ\gr:try Borrower, This means that each of thae persons signing below is responsible for a! cbligations in
gage.

il Soverablity. f a court of competent jurisdiction finds any provision of this Morigage ta be iisvalid or
M unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
&y unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
I deemed to be modified to be within the limits of enforceability or validity; howaver, if the offending provision
s cannot be so madified, it shall be stricken and all other provisions of this Mongage in all other respects shalt
i._f remain valid and enforceable.

e Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
"N this Mortgage shall be binding upon and inure to the benefit of the pariies, thelr successors and assigns. it
4p ownership of the Propenty becomes vested in a person other than Grantor, Lender, without natice to Grantor

may dedl with Grantor's successors with reference to this Mortgage and the indebtedness by way of
:gabe%%%%c% e:)r axtension without releasing Grantor from the obligations of this Morigage or liability under the
B 4

Time I of the Essence. Time !s of the essence in the performance of this Mortgage.
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Walver of Homesteagd Exemplion. Grantor heveby foleases and waives all rlghts and benefits of the
homestead exemption taws of 1he State of lfiinots as 10 aY) indebledness secured by this Morgage.

Walvars and Conaents. iender shaii not be deemed to have waived ant rights under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signad by Lender, Na delay or omission on the
part of Lunder in exarcising an r:?ht shall operate as a waiver of such right ar any other right. A waiver by
any party of a proviaion of this Morigage shall not constitute a walver of or prejudice the party's right otherwige
to demand etrict complianca with that provisicn or_any other provision, No prior walver by {.ander, nor any
course of gaaling between l.ender and Granior or Borrower, shall constitute a walver of any of Lender’s righ‘s
or any of Grantor or Borrower's obllgiauona 88 10 any future transactions. Whenever consentngr Lender Ie
required in this Mortgage, the granting of such consent by Lender In any instance shall constitute
continuing congent to Bubsaquent instances where guch consent is raguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES YO (TS TERMS.
O

GRANTOR: .- /7

i { .
T UU
T

L WA";.ZUh EN B. MITGHELL AND LAUREN G. MITCHELL

INDIVIDUAL ACANOWLEDGMENT
STATE OF -Z./ // 17 c.Jz;S \

) a8
COUNTY OF [ ’ﬁé j

On this day bafore me, the undersigned Notary Public, personally appeared WCHAEL A, MITCHELL and LAUREN
PILOT MITCHELL AK/A LAUREN P, MITCHELL AND LAUREN C. MITCHELY, o me known to be the individuals
described in and who executed the Morigage, and acknowledged that they signid the Mortgage as their free and
volunitary act and deed, for the uses and purposas therain mentioned.,

'y : e Ry
Qiven undey my hand and official ses! this L5 day of ‘éﬂ,ﬂ«t 19 _ré‘l-
[Ny /1"' . 9 N - ' /
ol i s
7 ) - ATV RN,
Notary Public in &nd for the State of Ll po ke 1 “OFFI%ASL{-‘EQ!& )
. ) Nm‘cy L OChne )
D J2o S0 ‘ ¢ Public, State of Minois % %
My commission expires L / / - é: S?‘é?n‘mission Expires | 22097 2 FQ,
52002333333300322020NINNIN w3
5
LASER PRO, Reg. U.S. Pat. & TM. Off, Ver, 3.22 (c) 1896 CFI ProServices, Inc. All rights reserved. -
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