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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 149

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-706687-3

THIS MORTGAGE {"Securiiy ‘nz2rumant”) is given on July 11, 1986
The mortgagor is
PIOTR CHUDOBA AND ANNA CAUDOBA, HUSBAND AND WIFE

’/
{*Borrower"). 5
This Security Instrument is given to

GREAT WESTERN MORTGAGE CORPORATION. /. LELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”}. Borrower owas Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND AND 00/100

Dollars (}).5. $113,000.00 }. This debt is evidenced by d~rrower’s note dated the same date as this
Security Instrument {"Note”), which provides for monthly payments; with the full dabt, if not paid earlier, due
and payable on August 1, 2026 . This Security Instrument secuarex to Lender; (8} the repayment of the
debt evidonced by the Note, with interest, and all renewals extension:.ard modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to irotect the security of this Security
Instrument; and {c) the performance of Borrowsr's covenants and agreemuin’s vader this Security Instrument
and the Notae. For this purpose, Borrower does heraby mortgage, grant and Gunvay to Lender the following
described property located in CO0K County, Hiinois:

LOT 28 IN BLOCK 57 IN FREDERICK H. BARTLETT'S CENTRAL CHICACO, PSING A

SUBDIVISION OF THE SCUTH EAST 1/4 OF SECTION 4, AND THE NORTHK EAST 1/4

AND THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 17 FAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PINTAXID:  19-09-227-009-0000
which has the address of 5029 S LAWLER

CHICAGO
ltinois 60638 ("Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and additions shall also
be covered by this Security Instrument. Ali of the foregoing is referred to in this Secunty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defand generslly the titie to the Proparty against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants
with limitad variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due ths principal of and interest on the debt avidenced by the Note and any prepayment and late charges due
under ths Note.

2. Funds for Taxes and Insurance. Subject to applicaole law or to a written waiver by Lender, Borrowetr
shall pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum
{("Funds*®) for: {8} yearly *axes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b} yeerly leasehold payments or ground reats on the Property, it any; {c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, f any; and (f} any sums payabie by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgege insurance premiums. These items are celled "Escrow Itams.”
Lender may, at any time, collact and hold Funds in an amount not to exceed the naximum amount & lender for
8 federally relatad mortgage loan may require for Borrower’'s escrow account under the feders! Real Estate
Settlemant Proceduras Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"),
unless another iaw that applies to the Funds sets a lesser amount. if 8o, Lender may, at any time, coliect and
hold Funds in an amount not to excaad the lesser amount. Lender may estimaie the amount of Funds due on
the basis of current dats and reasonable estimates of expenditures of tuture Escrow ltems or otherwise ir
accordance with doulicable law.

The Funds shal' e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Yender, if Lender is such en institution} ot in any Fedaral Home Loan Bank. Lender shall
apply the Funds to pay hé Escrow Items. Landar may not charge Borrower for holding and applying the Funds,
annually enalyzing the axc:ow account, or verifying the Escrow items, uniess Lender pays Borrower interest on
the Funds and applicabla law rmits Lender to make such a charge. However, Lender may require Borrowei 10
pay a one-time charge for an incepandant real estate tax reporting service used by Lender in conasction with
this ioan, unless applicable lsw provides otherwise. Uniess an agreement is made or applicable law requires
interast to be paid, Lender ghall «iot b= required to pay Borrowes any interest or eernings on the Funds.
Borrower and Lender may agree in wriing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual Fccounting of the Funds, showing credits and debits to the Funds and
the putpose for which each debit to the "unrfz was made. The Funds are pledged as additionsl security for all
sums secured by this Security instrumant,

{f the Funds held by Lender oxceed the amounts permitted to be held by epplicabla law, Lender shall
account to Borrower for the excess Funds in aucordance with the requirements of applicabie law. If the
amount of the Funds held by Lender at any time is not =:fficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shafi pay to Lender the amount necessary to
maka up the deficiency. Borrower shali make up the deficlency in no more than twelve monthly payments, at
tander’s sole discration,

Upon payment in full of all sums secured by this Security) Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Laravr shall acquire or sell the Property, Lender,
prior to the acquisition or sais of the Property, shall apply any Fur<s held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security instrumers.

3. Application of Payments. Unless applicable isw provides othurwiea, all payments received by Lender
under Paragraphs 1 and 2 shail be applied: first, 1o any prepayment charge3 due under the Note; second, to
amounts payable under Paragreph 2; third, to interest due: fourth, 10 piirciral due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessmants, charges, fines and impositions atiributable
to the Property which may attsin priority over this Security Instrument, and lecsehold payments or ground
rents, if any. Borrower shall pay thase obligations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower shell pay them on time directly to the person owed payment. Biiriyaar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. f Borrower meies these paymaents
diractly, Borrower shall promptly furnish to Lender recsipts evidencing the payments.

Borrowar shall promptly discherge any lien which has priority over this Security lngiument uniess
Borrower: {8} agress in writing tc the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcament of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
dstermines that any part of the Property is subject to a lien which may attain giiotity over this Security
Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one
or more of tha actions set forth shove within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coveraga” and any
other hazards, including ftoods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower fails 1o maintain coverage described above, Lender may, Bt Lender's option, obtain coverage to
protact Lender’'s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all raceipts of paid premiums and renewal notices. In the event of ioss, Borrower shaf'
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g’we prompt notice to the insurance carrier and Lander. Lender may make proof of ioss if not made promptly by
OFTOWer.

Unless Lender and Borrower otherwise agree in wriling, insurance praceeds shall be applied to restoration
or rapair ¢* the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is
not lessaned. if the restoration or repair is not economically feasible or Lender’s gecurity would ba lessened,
the insurance proceads shall be applied to the sums secured by this Security Instrument, whather or not then
due, with any excess paid to Borrowar, If Borrower abandons the Property, or does not answer within 30 days
a natice from Lender that the insurance carrier has offered to settle a claim, then Lender may caollect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrumant, whether or no! then due. The 30-day period will begin when the notica is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs t and 2 or change the
amount of the paymants. 'f under Paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali pass to
Lender to the extant of the sums secured by this Security Instrument immedistely prior to the acquisition,

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrowsr's Losn Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the anscution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal rssiucnce for at lesst one yesr after the date of occupancy, uniess Lander otharwise
agrees in writing, whic)) ~ursant shall not be unreasonably withheld, or uniess extanuating circumstances exist
which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, ar com~ut waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or crtrinal, is begun that in Lender’s good faith judgment could resuit in forfeiture
of the Property or otherwise materia’y. impair the lien creatad by this Security Instrument or Lender's security
interest. Borrower may cure such a Jde/oix and reinstate, as provided in Paragraph 18, by causing the action or
proceeding ta be dismissed with a ruling that, in Lender’s good faith determination, praciudes forfeiture of the
Borrower’s intersst in the Property or rthar material impeirment of the lien crested by this Security Instrument
or Lender's security interest. Borrower shaii 8» be in default if Borrower, during the loan application process,
gave materially false or inaccurate information Jr statements to Lender (or failed to provide Lender with any
material information} in connection with the o2 _evidenced by the Note, including, but not limited to,
representations concerning Borrower's nccupancy of the Property as a principal residence. if this Security
Instrument is on a leasehold, Borrower shall comply 'vith all the provisions of the lesse. if Borrowsr acquires
fae title to the Praperty, the leasehold and the fee title a%a)! not merge uniess Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. (i durrower fails to perform the covenants and
sgreements contained in this Security Instrument, or there is @ izgal proceeding that may significantiy alfect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or tforteiture or
10 enforce laws or regulations), then Lender may do and pay for whateve: is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by &
iien which has priority over this Security Instrument, appearing in court, coving reasonab!s sttorneys’ fees and
entering on the Praperty 1o make 1apairs. Although Lender may take actiniunder this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becomu azditional debt of Borrower
secusad by this Security Instrument. Uniess Borrower and Lender agree to otha terms of payment, these
amounts shall bear interest from the date of disbursamant at the Note rate and shali te povable, with intsrest,
upon notice from Lender 1o Borrower requesting payrment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maxirg. the loan secured
by this Security instrument, Borrower shall pay the premiums required to maintain the mo:(gaye insurance in
effect. if, for any reason, the mortgage insurance coverage required by Lender {apses or ceases 19 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the mortgage
insurance previously in affect, at 8 cost substantially equivaient to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mertgage insurer approved by Lender. 1f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum aegual
10 one-twelfth of the yearly mertgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceassd to be in effect. Lender will accept, use and retain these payments 8s a loss reserve in fieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide 5 ioss reserve, until the requirernent for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. iInspection. Lender or its agent may make reasonable entries upon and inspactions of the Proparty,
Lender shall give Borrowaer notice at the time of or priar to an inspection specifying reasonable cause for the
inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Hieu of condemnation,
are hareby assigned and shall be paid to Lender.
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumeant whather or not then due, with sny excess paid to Borrower. In the event of s partial taking
of the Property in which the fair market value of the Property immediately bafore the taking is equsl (o ¢
greater than the amount of the sums secured by this Security instrument immediately before the 1aking, unless
Borrower and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reducad
by the amount of the proceeds multiplied by the following fraction: {a) the total emount of the sums secured
immadiately before the taking, divided by (b} the fair market value of the Property immediately betore the
taking. Any balance shall be paid to Borrower, In the event of a partiai taking of the Property in which the faur
markst velue of the Property immedistely before the taking is less than the amount of the sums secused
immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be applied 10 the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, aftar notice by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for demages, Borrower fails to respond 10 Lender within 30 days
ofter the date the notice is given, Lendar is authorized to collect and apply the proceeds, at its option, either 1o
Lestoration or repoir of the Property or to the sums secured by this Security Instrument, whether or not then

us.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shell rct
extend or postpons.ihe due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

14. Borrowar Not v ae3sed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizavzn of the sums secured by this Security Instrument granted by Lender to any
successor In interast of Boiro'wer shall not operate to release the liability of the original Borrower or Borrower’s
succassors in intarest. Lendeor s6oll not be required 10 commence procezdings against any successor in interest
or refuge to extend time for pe,inent or otherwise modify amontization of the sums secured by this Security
Instrumnent by reason of any demandy inade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising ary right or remedy shalt not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assipns Bcund; unint and Several Lisbility; Co-signers. The covenarits and agreements
of this Security Instrument shell bind and bene/it the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signa this Security Instrument ki does nat axecute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Bricwer's interest in the Property under the terms of this
Security instrument; (b} is not parsonally obiigated tc pay the sums secured by this Security Instrument; ard
{c) sgrees that Lendar and any other Borrower mav upree to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
congent.

13. Loan Charges. If the loan secured by this Security (nstrurient is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intere<i or other toan charges coilected or to be
collected in connection with the loan axceed the permitted limits, t'ien: {a) any such loan cherge shell be
reduced by the amount necessary to reduce the charge to the pennittzd limit; and ibl sny sums siready
collactad from Borrower which axceeded permitted limits will be refunded (> Borrower. Lender may choose 10
make this refund by raducing the principsl owed under the Note or by making a uirect payment to Botrower. It
a refund raduces principal, the reduction will ba trested as a partial prepayinent without any prapayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal %o given by delivering it
or by mailing it by first class mail unless appiicable law requires use of another matiod The notice shall be
directed to the Property Address or any other address Borrowar designates by notice 1o Lapiaer. Any hotice 10
Lender shall be given by first class mail 1o Lender's address stated herein or any otnnr-address Lender
designates by notice to Botrower. Any notice provided for in this Security Instrument shail bo deemed to have
been given to Borrowser or Lender whan given as provided in this paragraph.

1B. Governing Law: Severability. This Security instrument shall be governed by federsl law and the law of
the jurigdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note contlicis with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared to be severable.

18. Borrower's Copy. Borrower shall be piven one contormed copy of the Note and of this Security

GP_ inatrument.

L_‘ 17. Transfer of the Property or a Beneficial interest in Borrower. It al! or any part of the Property or any
G interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transterred and Borrower is
{'+ not a natural purson} without Lender's prior written consent, Lender may, at its option, reguira immedisie
payment in full of afl sums secured by this Security Instrumen:. However, this option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

—~
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Loan No.: 1-7068587-3

It Lender exercises this option, Lender shalt give Borrower notice of acceleration. Tha notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
al! sums secured by this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any ramedies permitted by this Security Instrument without further notice or
damand on Borrower.

. 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
" have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement] before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {8) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (bl cures any default of any other
covenants or agreements; (ci pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie attorneys’ fees; and {d} takes such action as Lender may reasonably require to
assure that the fizn of this Security Instrumant, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secure< by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower,
this Security Instrume/t and the obligations secured hereby shall remain fully etfactive as if no acceleration had
nccurrad. Howevar, this/ight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Changa of Loan Servicer. The Note or a partial interest in the Nota {together with this
Security Instrument) may be 4ol one or more times without prior notice to Borrower. A sale may result in a
change in the antity (known as tae "Loan Servicer”) that collects monthly payments dus under the Note and
this Sacurity Instrumant. There also_may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. !f there is a change of the 't an Servicer, Borrower will be given written natice of the change in
accordance with Paragraph 14 above and-apolicable law. The notice will state the name and address of the
new Loan Setvicer and the address to wh.ch payments should be made. The notice will aiso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall ‘nctcause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the # operty. Borrower shall not do, nor aliow anyone eise ta do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply 1o the presence, use, or storage on the-Pruperty of small quantities of Hazardous Substances
that ara generally recognized 1o be appropriate to normal ruridential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privete pety invalving the Property and any Hezardous
Substance of Environmental Law of which Borrower has actual kno»iedge. If Borrawer learns, or is notifiad by
any governmental or regulatory authority, that any removal or other romadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shal promptly take all necassary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substarices defined as toxic of hazardous
substences by Environmental Law ar:d the following substances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matariais containing ashestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmerital Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, sarecrof environmentai

pratection,

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree 8s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides atherwise). The notice shail spacify: (a) the default; (b} the action required to
cure defauit: (c] a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and @
sale of the Property. The notice shali further Inform Borrower of the right to reinstate aftar acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceloration and foreclosure, if the dafault is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of o)l sums secured by this Security {nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be antitled to
collect o)) expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not fimited GJ
to, reasonable attorneys’ fees and casts of title evidence. Form 3014 9/80 Ipage 5 of 6 peges)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security tnatrument to Borrower. Borrower shall pay any recordation costs. Lender may chargs Borrower & fee
for releasing this Security Instrument, but only if the fae is paid to a third party {or services rendered and the
charging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrowar waives all right of homestead exemption in the Property.

24. Riders 1o this Secwrity instrument. It one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporaied
into and shell amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Sacurity Instrument, {Check applicable linels))

_X_ Adjustable Rate Rider Condominium Rider 1.4 Family Rider

Graduated Payment Rider Plennad Unit Development Rider " Biweekly Fayment Rider
Balloon Rider _____ Rate Impravement Rider _____ Second Homa Rider

___ Other(s) [specify)

BY SIGNING k. OW, Borrower accepts and agrees to the terms and cavenants contained in this Security
inatrument and in any. rider{s) executed by Borrower and recorded with it.

Witnegses:

//%J &(f (5 0/ ﬂ/@ {Seat}

PIOTR CHUDOBA —Borrower

jf?m 52’2-5/ a/aéa iSeal)

ANNA CHUDOBA ~Borrower

{Seaali
--Borrower

{Seal)
--Borrower

iSpace Below This Line For Acknowledgme:«t’

State of llinois, C.o0lL County ss:

1 MALY £ QULL TY AR . 8 Notary Public in
and for said county and stata, do hereby certify that Piotr Chudoba and Anna Cludcba, Husband
ardd Wife
persanally known to me to be the same person{s) whose name(s} subscribed to the ioracoing instrument,
appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as  their free and volunwecy)act, for the
uses and purposes therain set forth.

Given under my hand and %g}j L5885, ”},};I}””m yof  July
$ “OFFICIAL SEAL" ;( / S{ {L
N Ly G

wdv Commiasion expites: 3% Mary E. Suiliv P
 Notary Public, State of llinois 5 T Wétary Public
2 My Commission Expires 95/03/49 P
This instrumant was prepare YOHLILIHEOl et setecetesereeed,
- KEVIN J YOUNG
. 91687 W. 15187 STREET

 ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps) Loan No.: 1-706687-3

THIS ADJUSTARCT RATE RIDER is made this 11th day of July, 1996 and is incorporated
into and shall be daeme7-io amend and suppiement the Mortgage, Deed of Trust or Security Caed (the "Security
instrumant”} of the sara dzte given by the undarsignad (the "Barrower") to secure Borrower's Adjustable Rate
Note (the "Note”) to
GREAT WESTERN MORTGAG < CORPORATION, A DELAWARE CORPORATION

fthe “Lander"} of the same date a2 c7vering the property described in the Security Instrument and locatad at:

6029 S LAWLER, CHiCAGO, IL 80833
:Property Address)

THE NOTE CONTAINS PROVISIONS ALLOW»2 FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THLE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMU! { RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lender further covenant and agree as follows:

A. INTEHEST RATE AND MONTHLY PAYMENT CHANGES
Tha Note providas for an initial interest rate of  6.750% . The Nr.te-provides for changes in the interest rate
and the monthly payments, as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of August, 7927 and on that day
every 12th month thereafter. Each date on which my interest rate could change is ~2"2¢ a "Change Date.”

{B} The Index

Beginning with the first Change Date, my intarest rate will be based on an Index. The "Index” i3 the waekly
average yield on United States Treasury securitias adjusted to a constant maturity of 1 year, a3 made available
by the Federat Reserve Board. The most recant Index figure available as of the date 45 days borsia aach Change
Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based ugo'« comparable
information. Tha Nota Holder will give ma notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  3.626
percentage points { 3.825% )} to the Current Index. The Note Holder will then round the result of this
addition to the nearest cne-sighth of one percentage point {0.125%). Subject to the limits stated in Section 4{D)
below, this rounded armount will ba my new interest rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Matuwity Date at my new
interast rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymaent.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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(D) Limits on (nterest Asto Changes
The interest rate | am required to pay at the first Change Date will not be graster than  8.760%  or less than

. 4. 760%  Thareaftas, my interast rate will never be increased or decreased on any single Change Date by more
then two percantags points {2.0%) from the rate of interest | have besn paying {or the preceding twelve months. My
interest rato wilt never be greater than  12.760%

(E} Effective Date of Changes
My new interesi rate will become effectiva an each Change Data 1 will pay tha amount of my new monthly

paymant beginning on the first monthly paymant date after the Change Dsta until the amount of my monthly payment

changes agsin.
{FI Notice of Changes
The Note Holder will defiver or meil to ma a notice of any changes in my interest rate and the amount of my

monthly payment befcrs the effective date of any changs. The notice will include informaticn required by law 1o be
piven me and slso the title snd telephone number of a person who will answer any question | may have regarding the

notice.

8. TRANSFE" OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanart 17 of the Secutity Instrument is amanded to read as follows:

Trensfer of t*:» Proparty or a Beneficiel interest in Borrower. if all or any part of the Property or any interest in it i
sold or transfaiier {ur if & beneficial inerest in Borrower is sold or transferred and Borrowet is not a natural persont
without Lender's rior written consent, Lender may, st its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this eption shall not be exarcised by Lender if exarcise is prohibited by
faderal taw a8 of the da’e of this Security Instrument. Lender alsc shall not exerciss this option if: {a) Borrower causes
1o be submitted to Lendsr atc-mation required by Lendsr to evaluata the intended transferee as if a new loan were
being mads to the tranaferse; a7id (b} Lender reasonably determinss that Lender’s security will not be impaired by the
Innlr-l assumption and the? the r'z< of & breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by uoziciule law. Lender may charge a reasonable fes as a conditon to Lender’s
consent to the loan assumption. Larder mav also requite tha transferse to sign an assumption agresment that is
ascceptabla to Lender ond that obligates tlie transferee to keep sl the promises snd agresments mads in the Note and
in this Security instrument. Borrower will continua jo be obligated under the Note and this Security instrument unless
Landsr rateases Borrower in writing.

if Lender exercises the opticn to require iminediste payment in full, Lender shall give Borrower natice of
acceleration. The notice shall provids a period of no? 'z2s than 20 days from the date the notice is delivered or mailed
within which Barrower must pay all sums secured Ly thi=.Sacurity Instrument. if Borrower fails to pay these sums
prior to the exgiration of this period, Lendsr may invoke sny remadies pasimitted by this Security Instrument without

turther notice or demand on Borrowar.

AY SIGNING BELQW, Borrower accepts snd agrees to the tarms #nd covensmis contansg on both zides of this
Adjustable Rate Rider.

(ﬂ/o;{ &M/Mé (sean A2 ?wa:,?/vécz __{Seal)

PIOTR CHUDGBA ANNA CHUDOBA

_iSeal} _{Seal)

_Seal} ___{5eal}

(Sign Orginsf Cinty}
(page & of 2 prpes!

ATEC D TRAL

N

Tl Bhov ool

: u'fi'.‘-sa

(1 [
7
-

-




