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NCRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 13, 1996, between ROBERT W. SPEER and THERESE M. SPEER,
HIS WIFE, TENANTS BY THE ENTIRETY, whose addrea is 117 N. PINE STREET, MOUNT PROSPECT, IL

80056 (referred to below as "Grantor"); and LASALLE 182X, NI, whose address is 3201 N. ASHLAND
AVENUE, CHICAGO, IL 60657 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ma-igage=s, warrants, and conveys (0 Lender all
of Granter's right, titie, and interest in and to the following described [eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: < eassments. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciualng stock in utilittes with ditch or
irrigation rights); and ali other rights, royalties, and profits refating to the real property, including withowt limitation
all minerals, oll, gas, geothermal and similar malters, located in COOK County, State of linois (the "Real
Property”):

LOT 20 IN BLOCK 10 IN HILLCREST, BEING A SUBDIVISION OF THE NOR?: TAST 1/4 OF THE
SOUTH WEST 1/4 (EXCEPT THE NORTH 2-7/8 ACRES THEREOF) OF SECTIOl( 32, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE 'NORTW 73.5 ACRES OF
THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 (EXCEPT THE WEST 295.1 FEET OF THE SOUTH
295.1 FEET LYING NORTH OF THE SOUTH 5§43 FEET OF THE EAST 1/2 OF THE SOUTH WEST 1/4) OF
SECTION 34 AFORESAID IN COOK COUNTY, ILLINQIS.

The Real Property or its address s commonly known as 117 N. PINE STREET, MOUNT PROSPECT, IL 60056.
The Real Property tax identification number is 03-34-322-003.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and o all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not %
otherwise defined in this Morigage shali have the meanings atiributed to such terms in the Uniform Commercial ;
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. '
Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated oy
[
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Saptember 13, 1996, betwean Lender and Grantor with a credit limit of $31,410.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. Tha maturity date of this Mortgage Is September 5, 2003. The interest rate under the Credit
Agreemant is a variabie interest rate based upon an index. The index currently is 8.250% per annum. The
interast rate to be applled to the outstanding account batance shal be at a rate 2.500 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the imerest rate be
mora than the lesser of 21.000% per annum or the maximum rate aliowed by applicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described helow in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Gramtor" means ROBERT W. SPEER and THERESE M. SPEER. The Grantor is the
mortgagor undzr this Mortgage.

Guarsntor. The-word *Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and accomnodation parties in connaction with the indebtedness.

improvements. Tnc vatd “Improvemenis” means and includes without limitation alt existing and kaure
improvements, Duildinga. structures, mobile homes affixed on the Real Property, facilitiee, additions,
replacemenie and other corst urtion on the Real Property.

indebtodness. The word “indebierness” means all principal and interest payable under the Cradit Agreement
and any amounts expended or aavanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Gramor under this Mortgage, together with intarest on such amoums as
provided in this Mortgage. Specifically, vahout limitetion, this Morigage secures & revolving line of credit
and shall secure not only the amount wiich Lander has presently advanced 10 Grantor under the Credit
Agreement, bul also any fulure amounts viich Lender may sdvence to Grantor under the Credit
Agresment within twenly (20) years from the da'e o' this Mortgege to the same extent as if such futurs
advence were made as of the date of the execuviion of this Morigapge. The revolving line of credit
obligstes Lender to maks advances 10 Grantor 80 icnc as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advance’ “sy be made, repaid, and remade from time
{o time, subject o the fimitation that the total outstanding b2nce owing st any one time, not including
finance charges on such balance at a fixed or variable rate or sum ss provided in the Credit Agresment,
any lsmporary overages, other charges, and any amounts expeifaf or advanced as provided in this
parsgraph, shail not exceed the Credit Limit as provided in the Credi Zgreement. It le the Inlention of
Grantor and Lender that this Morigage secures the baiance outstanding uiwses the Credit Agreement from
time to time from 2ero up to the Credit Limit as proviced above and any intcrinadiste balance. At no time
shall the principal amount of Indebledness secured by the Morigege, not inchicing sums advanced to
protect the security of the Morigage, exceed $75,000.00.

Lender. The word "Lender® means LASALLE BANK, NI, its successors and assigne. ‘The Lender is the
mortgagee under this Montgage.

Mortgage. The word "Morigage™ means this Mortpage between Grantor and Lender, ang includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Properly™ mean all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and addltions to, all replacements of, and all substitutions for, any
of auch property; and togather with all proceeds {including without Kimitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, intereste and rights described above in the
"Grant of Mortgage" saction.
Related Documents. The words "Related Documents® mean and include without limitation all promissory

notes, credit agreements, loan agroements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with the indebtedness.

Rants. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefite derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND #.URFORMANCE. Exce{)t as otherwise provided in this Morigage, Grantor shall pay to Lender ail
agu&urnt\giss&cg&ggggy ihis Mortgage as they become due, and shall strictly perform all of Granter's obligations

POSSESSION AND Ma’«1ZNANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be guveirag by the following provisions:

Possession and Use. U ititin default, Grantor may remain in possession and control of and operate and
manage the Property and ccilect the Rents from the Fropenrty.

Duty to Maintain. Grantor snall maintain the Property in tenantabie condition and promptly perform ali repairs,
replacements, and maintenance nesensary to preserve its value.

Hazardous Substances. The terms “harardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in tlis fortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supg~iund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials "rzasportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sccion 6901, et se1gn.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the suregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, P(‘lroieum and petroleum bY-products or any fraction thereo!
and asbestos. Grantor represents and warrants to0 Leaar that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, ;panufacture, storage, treatment, dis release or

sal
threatened reléase of any hazardous waste or substance bi, £ny person on, under, about or f%m the Property;

(b) Grantor has no knowledge of, or reason to believe that thire has bean, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, geneieuo, manufacture, storage, treatmem, disposal,
relgase, or threatened release of any hazardous waste or substznice on, under, about or from the Property by
any prior owners or occupants of the Properg or (li} any actual or (nroatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as prev.ausiy disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent & cther authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance ori
under, about or from the Property and (i) any such activity shall bé cunducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, Includ'ng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ita agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, a8 Lender mav deem ropriate 10
determine compliance of the Property with this section of the Mortgage. Any insdecl.ong or tests made by
Lender shalt be for Lender’'s purposes only and shall not be construed to create any rzsnonsibility or liability
on the pant of Lender to Granior or to any other person. The representations and warraro%s contained hergin
are based on Grantor's due diligence in Iinvestigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (afJ releases and waives any future claims against Lendei [of indemnity or
contribution in the event Grantor becomes labie for cleanup or other costs under any such (aws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, ilabilities, damaﬁes

nalties, and expenses which Lender may directly or indirectly sustain or sufler resufting from a breach of

is section of the Mortgage or as a conse?uence of any use, ?enetatlon, manufacture, storage, disposal,
release or threatened release occutring prior 10 Grantor's ownership or interes! in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuileance, Waste. Grantor shall not cause, conduct or permiit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Pro . Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least aqual value.

Lender’s Right to Enter. Lender and its agents and representatives maypentet upon the Real Property at all
reasonable mes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.

lence with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

urations, now or herealter in effect, of all governmental authorities applicable to the use or occu of the

. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing 80 and eo long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

may require Grantor to post adequate security or & surety bond, reasonably safisfactory to Lender, 10
protect Lender's interest,

to Protect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all
acts, In addition to those acts set forth above in this section, which from the character and use of the
roparty are raasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgags upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real @iopmrty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether i) Zutright sale, deed, installment sale contract, land contract, contract for deed, leasetold
interest with a term greater ivan three (3) vears, lease-option contract, or by sale, assignment, or iransier of any
beneficial Intesest in or to anviand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If gay Grantor Is a corporation, partnership or limited fabillly company, transfer also
Includes any change in ownersinp of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Yabliity company interssts, 23 (1@ case may be, of Grantor. However, this option shall not be exercised
by Lander if such axercise is prohibited by ‘wleral law or by lilinois law.

z'ﬂAXEs :nn LIENS. The foliowing proviciens. relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when due (anc ir 7l events pricr to delinquency) all taxes, payroll taxes, special
{axes, assessments, waler charges and sewe: service charges levied against or on account of the Property,
gnd shall pay when due ali ciaims for work done on or for services rendered of material furnished to the

roperty. Qrantor shall maintain the Pro frev of all lieng having priority over of equal 10 the interest of
Lender under this Morigage, except for the lien of 1ixes and assessments not due, except for the Existing
ndebtedness referred ta below, and except as otherwiss Zrovided in the following paragraph.

|
mm To Conteat. Grantor may withhold payment of any (7«, assessment, or claim in connection with a good
dispute aver the obligation to pay, so fong as Lender's I(=, 28t in the Property is not jeopardized. If a lien
arieas or i filed as a result of nonpayment, Grantor shall withi's ffteen (15) days after the lien arises or, if &
lien is fiied, within fiteen (18) days after Gramor has notice 01 (ne i%np, secure the discharge of the iien, or if
uested by Lender, deposit with Lender cash or a sufficient’ corporate surety bond or other security
sfactory to Lender in an amount sufficient to disCharge the lien piue any costs and atiorneys’ fees or other
charges that couid accrue as a result of a fereclcsure or sale under 1w fien. {n any contest, Grantor shall
golend itself and Lender and shall satisty any adverse judgment before eplorcement against the Property.
rantor shall- name Lender as an additional obligee u any suret, vond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory e:wcence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to dolive: to Lencler at any time
a writteri statement of the taxes and assessments against the Property.

Notice of Conetruction. Grantor shall notify Lender at least fitteen (15) days before any »vo-k is commenced,
Any senvices are furnigshed, or any materlals are supplied to the Property, if any mechanic’s lier. materialmen’s
fien, or ather llen could be ed on account of the work, services, or materials. Grantor » upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such [mprovements.
ﬁHOPERTY DAMAGE INSURANCE. The following provisions relating te insuring the Property are a pan of this

Maintenance of insurence. Grantor shali procure and maintain policies of fire insurance with standard
extendel ccmram gndorsements on a replacement basis for tr2 full insurable value covering all
improvements on the Real Property in an amount sufficient fo avoid ication of any coinsurance clause, and

a siandard mortgagee clause in favor of Lender. Poiicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall dehver to Lender centificates cf
coverage from each insurer cqntajni% a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} days’ prior writien notice to Lender and not containing any disclaimer of the insurer’s
Hablitty for fallure to Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impalred in any way by any act, omission or detault of Grantor of any
other person. Should the Real Pr any time become (ocated in an area designated by the Director of
the Federal Emargem Management Agency as a special flood hazard area, Granior agreeés to obiain and
maintain Federal Fi insurance, to the extent such insurance i8 required by Lender and i8 of becomes

avallabie, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that (s avaliabie, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any ioss or damags 1o the Property. Lender
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the procesds to the reduction of the
indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaPed or
destroyed Improvemenis in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, opay or reimburse Grantor from the procesds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any t?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commifted 10 the repair or restoration of the Proparty shall be used first 10
pay agg amount owing to Lender under this Mortgage, then t0 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceads after
paymant in fult of the Indebtedness, such proceeds shall be paid to Grantor,

linexpired Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions uf this Mortgage, or at any foreclosure sale of such Property.

Complisnce with Existing Indebtedness. During the period in which any Existing Indebtedness described
Deiow i8 in aitelt, comﬁaance with the insurance ﬁrovismns contained in the instrument evidencing such
Existing indebteciess shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance, with the terms of this Mortgage would constitute a u?licatlon of insurance requirement. 1§
any proceeds frow Y insurance become pag‘able on [oss, the provisions in this Mortgage for division of

9 ag%ids shall apply saly to that portion the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Montgage, including any
obligation t¢ maintain Existing IrZzotedness in good standing as required below, or if any action or proc n%is
commenced that would materially a%cct Lender’s interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be re?uued t0, take any actior that Lender deems appropriate. Any amount that Lender expends In so
doing will baar interest at the rate provded. fur in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All su:h expenses, al Lender's option, will a? be gayable on demand, () be
added to the balance of the credit fine and-bz-apportioned among and be payable with any instaliment payments
to become due during either (i) the term of anv 2nplicable insurance poficy or™ (lij the remalning term of the Credit
Agreement, or {c) be treated as a balloon peymert which will be due and pdyable at the Credit Agraement’s
maturity. 'I'his‘ ortgage also wil) secure paymer: 5! these amounts. The rights Prowded for in this paragraph
ghall be in addition to any other righta or any remedies i which Lender may be entitled on account of the default.
sn huucl? action 13 Lagc,!.leard shall not be construed as Curir.g the default 80 as to bar Lender from any ramedy that
erwise would hav .

“Ar?RANTV; DEFENSE OF TITLE. The following provisiong re'ating ta ownership of the Property are a part of this
ortgage.

Titte. Grantor warrants that: (&) Grantor holds good and r.ia ketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than siose gat forth In the Real Proh)eg‘y description
of in the Existing Indebtedness section below or in any title insurpiice policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with th.is Mantgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lerur:.

Defense of Tille. Subject 1o the exception in the paragraph above, Grarioy warrants ang will foraver defend
the title to the Property against the lawfui claims of all persons. In the gvan: any action or proceedln'g is
commenced that questions Grantor's tile or the interest of Lender under this &‘.cr;g‘aj?e. Grantor ehall defend
the action at Grantor's expense. Grantor may be the nominal in such prceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander's own
choice, and Grantor will deliver, or cause to be delivered, t0 Lender such instruments p5 Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Frrperty complies with
ail existing applicable laws, ordinances, and regulations of governmentai authorlttes.

EXISTING INDEBTEDNESS. The [oliowing provisions concerning existing indebtedness (lhe “Existing
indebtedriess”) are & pan of this Mongage.

Existing Lien. The lien of this Monqage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obtigation to SUCCESS NATIONAL BANK, The existing obligation has a
current principal balance of approximateiy $176,000.00 and Is in the original principal amount of $188,000.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any defauit under the tnstruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee by which that agreement I8 modifiad, amendad,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgags.

ication of Net Proceeds. If all or any part of the Property is condemned by eminant domain proceedings

or by any Froceeding or purchase in liev of condemnation, Lender may a! its elaction require that ai! or any

Bomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shali mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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Proceedings. |l any proceeding in condemnation is filed, Grantor shal! promptly nolify Lender in writing, and
g:mtor .'?&?s gom;’hy take a?:?:h steps as may be necessary 1o deier?cri thgt gcﬁon'yand obtain themngwa:d.
amor may be the nominal in such proceeding, but Lender shali be entitied to participate in the

procsaading and to be reprman?&ﬂn the proceeding by counset of ité own choice, and Grantor will deliver or

c:auagi ;gt ig'e‘ delivered to Lender such instruments as may be requestad by it from time to time 1o permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to governmental faxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Chnrq‘u. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaagp and take whatever other action is requested by Lender lo perfect and continue
Lender's lien on the Heai Property. Grantor shall reimburse Lender for all taxes. as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclsding without limitation &l
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall conatitute taxes 10 which this section appiies: (a) & ific tax upon this type of
ongage or 90N &l or any part of the indedbiedness secured by this Montgac2: (0) a specific tax on Grantor
which Grantur 15 Authorized or required to deduct from paymenis on the Indebtedness secured by this tg:e of
Mortgage; (c) « t2x on this type of Morgage chargeable apainst the Lendar or the holder of the Cradit
Agreement; and (d! 2 speciic tax on all or any postion of the indebtednoss or on paymants ot principal and
intarest made by Grontor,
Bubsequent Taxes. 't uny tax to which this section applies is enacted subsequent to the date of this
Mortgage, this avent sha’l hive the same effect as an Event of Default (as defined below), and Lender may
gxercisé any or all of its aveiable remedies for an Event of Default as provided below unless Grantor eithes
&npaya the tax before it bscomes delinquent, or &?}_comesls the tax as provided above in the Taxes and
o Ls section and deposits with '_endar cash or a sufficient corporate surety or othar security satistactory
SECURITY AGREEMENT; FINANCING S©AVEMENTS. The following provisions relating to this Mortgage as a
security agreemant are a pan of this Mortgage. o ¢
Sleuﬂl\f Alllmmmt This Instrument sh2!i constilule a security agreement to the extent any of the Property
ules fixtures or other personal proper'v. #:«d Lender shall have all of the rights of & secured party urder
the Uniform Commercial Code as amended frci ume to time.

Security interest. Upon request by Lender, Graitor shall execute financing statements and take whatever
other action (s requested by Lender to perlect und continue Lenaer's security interest in the Rents and
Personal Proparty. In add 10 recording this Moitouce In the real property records, Lender may, at any
tima and without further authorization from Grantor, file axscuted counterparts, copies of reproguctions of this
Moggpa?e as a flnancinq slatement. Grantor shall reimburse '.ender for all expenses incurred in perfecting or
continuing this security interast. Upon default, Grantor shal’ psvemble the Personal Property in & mannef and
at & place reasonabiy convenient tc Grantor and Lender and maka it available to Lender within three {3) days
after recoipt of written demand fram Lender.

Addressea. Tha meiling addresses of Grantor (debtor) and Lenter (pacured , from which information
concerning the sacurity interest granted by this *ﬂon ag):e may be ob¢'vd (eagm required by the Unitorm
Commercial Cade), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following prcvisions “ciating 10 further assurances and

aitorngy~in-fact are & part of this Mortgags.

: Further Assurances. Al any time, and from time to time, upon reques! of Lender, Crantor will make, execute
and deliver, cf will cause to be made, executed or delivered, to Lender or to Leidei's designee, and when
raquested by Lender, cause to be filad, recorded, refited, or rerecorded, as the vasc aey be, at such times

: and in guch officas and piaces as Lender may deem appropriate, any and ali such morigrges, deeds of trust,

sacurity deeds, security agregments, financing statements, continuation statements, Liricumente of further

g assurance. certificates, ang other documenta as may, in the sola opinion of Lander, be nacessary or desirable
in order to effectuate, compite, perfect, continue, or preserve (a) the obligations of Granto: under the Credit
Agresment, thie Mortgage, and the Related Documents, and {b) the liens and security interests created by this

origage on the Property, whather now owned or hereafter acquired by Grantor. Uniess probibited by law or
a to the contrary by Lender in writing, Grantor shall reimbursa Lender for ail costs and expenses
incurred In connection with the matters referred to in this paragraph.

'

| Aftorney~in-Faet. If Grantor falls 1o do any of the things referred to in the preceding paragraph, Lender may

| do so and in the name of Grantor and at Grantor's expense. For such purposes, Gramor hereby
irrevocably nts Lender as Grantor’s attorney-in-fact tor the purpose of making, executing, Gelivering,
filing, racording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !t Grantor pays all the tndebtadness when due, terminates the credit iine account, and
otherwiss g all the obligations imposed upon Grantor under this Mortgage, Lender shali execute and

*

83

-
a.p

96237+

deliver to Grantor a suitable satlsfaction of this Montgage and suitable state g of termination of any ﬁnancinﬂ
sintement on file evidencing Landar's security interest in the Rents and the Personal Property. Grantor will pay,
od by applicable law, any reasonable termingtion fee 88 determined by Lender from time ta time. If,
nt is made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, on
the Ind nese and ealter Lander is forced to rernl!

bankiy of 1o an
bymap&'cwofanylu(!gmn

the amount of that payment (a) to Grantor's trustee in
under anr federal or state bankr:g:cy law of law for the relief of debtors, (b)

liar
t, decree of order of any court or agminisirative body having jurisdiction over Lender of
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any of Lender’s property, or gc) b¥ reason of any settlement or compromise of any claim made by Lender with any
clasmant (ncluding without imitalion Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mongage and this Mongage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceflation of this Mortgage or of any note or other Instrument or agreement

encing the Indebtedness and the Property will continue to secure the amount repaid or recovered to (he same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 1o the indebtedneas or 10 this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of detault ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misreprasentation at any time in connection
with the credit line account. This car inciude, for example, a false statement about Grantor's incoms, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgga ant terms of
tha credh line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure o pay taxes, death of all persons liable on the account, transier of title or
sale of the dwelling, creation of a lien on the dwellin?‘ without Lender's permission, foreciosure by the holder af
another lien, or tr.a vse of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMFEGIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mi.y exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provied by law:

Accelerate Indeblednixe, Lender shall have the right at its option without notice to Grantor to declare the
?enct;iéﬁ_elgd‘gb‘t)gdness immeaic’ely due and payabie, including any prepayment penalty which Grantor would be
¥.

UCC Remedies. With respact 10.4li or an?v part of the Personal Property, Lender shall have all the rights and
remedias of a secured party uncer the Uniform Commercial Code.

Collect Renta. Lender shall have the ~iaht, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indet:ednscs—{n furtherance of this right, Lender may require any tenant or other
user of the Prcéoertr 1o make payments at rent or use feeg directly to Lender, [t the Rents ara collected by
Lender, then Granior irrevocabtr designaies bander as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of.\irantor and to negotlate the same and collect the proceeds.
Payments by ténants or other users to Lender in responee to Lender's demand shall satisty the obligations for
which the payments are made, whether or not (ny proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph elther inprcaon, by agen, or through a raceiver.

agee In Possession. Lender shall have the rignt to he Blaced aswr}ltgr{gaggg in m‘;&n aonrd to gg;?vg
roperty, e power I

receiver appointed to 1ake possession of alf or any pan i the
the Property. to operate the Property preceding foreclosura 7. sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rgceivarshiﬁ. againgt the Indebledness. The

mortgagee in possession or receiver may serve without bernd it parmi y Jaw. Lender's right to the
appointment of a recelver shall exist whether or not the appurent value of the Proparty exceeds the
lr g?tgdnass by a substantial amount. Employment by Lender sha'l net disqualify a person from serving as a
eceiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Crarior's interest in all or any pan of
the Property.

Deficiency Judgmenl, i permined by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivau from the exarcise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this'Murtgage or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves ar and all right to
have the property marshalled. In exercising its rights and remedies, Lendar shall be free to s all or any pan
of the Proparty together or separately, in one sale or by separate sales. Lender shali be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. lLender shall give Grantor reasonable notice of the time and place of any pubiic saie of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
fr:o%gjny i8 é? Sgsi I;I']&de. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by anz party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 8 rights otherwise to demand stric comrllance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shait not affect Lender’s right to declare a default and exercise Iits
remedies under this Morigage.

Atiorneys’ Fees; Expenses. !f Lender Institutes any sult or action 10 enforce any of the terms of this
Mongaqe_, Lender shall ba entitled 10 recover such sum as the court may adludge reasonable as attorneys’
feas at triat and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of ts interest or the
enforcement of its rights shali become a pant of the indebtedness payabie on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Credit Agreement. Expenses covered

YT LELIG
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this paragraph in apfﬂicable law, Lender's

" faes and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for
bankrupicy proceedings (including efforts 1o modify or vacale any autumatic stay or irjunction), s and
anny anticipated post-judgmant Collection services, the cost of searching records, obtaining titte reports

cluding foreciosure reports), surveyors' I . and aisal fees, and Utle insyrance, to the axtent
W by appiicable law. ranto%lso will pay any coﬁpﬂosts in addition to ai other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shafl
be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemad effective when deposited in the United States mail first class, certified or registered mail,
postage ;'xopald. directad to the addrasses shown near the bqgmning of this Mon(igge. Any party n'_1a¥ change its
address foi notices under this Mortgage by giving formal written notice to the other parties, specuzn that the

Purpou of the notice is to chan%! the party's address. All copies of natices of foreclosure from the holder of any
ien which has pr.Cvity over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this
Mortgage. For-acte purposes, Granlor agrees to keep Lender informed at all times of Grantor's curremt address.

MISCELLANEOUE P1QVISIONS. The following miscelianeous provisions are & part of this Mortgage:

Amendments. 1V n'ortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the paricy as to the matters sel forth In this Mortgage. No alteration of or amendment to this

ortqage shall be effuciiva unless given in writing and signed by the party or pasties sought to be charged or
bound Dy the alteration or 7.nendment,

Applicable Law. This Msiigage has been delivered fo Lender and accepied by Lender in the State of
llilnola. This Morigage shall (v g7 verned by and construed in accordance with the laws of the State of
filinols.

c n Haadings. Caption headings in this Morigage are for convenience purposes only and are not to be
ves to interpret or define the provisiong of this Mogggge. P d

m.r. There shall be no merger of the inte/pat or estate created by this Mortgage with any other interest or
8 a inoit'ht.ee angfpeny at any time held by & ior the benefit Of Lender in any capacity, without the written

Partien. Al obligations of Grantor under thie Motigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. (hi3. means that of the persons signing below Is
responsible for alf obligations in this Moitgage.

Severabliity. If a court of compaten jurisdiction finde 2. provision of this Morigage to be invalid cf
unenforceabie as to any person or circumstance, such drding shall not render that provision invalid «-
unenforceabla as to any other persons of chicumsiances. H ‘casible, any such offending ogrovimon shall e
deamed to be modified to be within the limits of enforceability or vandity; however, if the oMending provigion
cannot be so modified, it shall be stricken and all other provisions of bi8 Mortgage in all other respects shall
remain valid and enforceable.

Su and Assigns. Subject t0 the limitations stated in this Moiigz.ga-on transfer of Grantor's interest
this ahn# be binding upon and inure to the benefit of the parlie?, tawir successors and assigns. I
ownership of the Property beccmes vested in a8 person other than Grantor, Lerder, without notice to Grantor
may deal with Grantor's suctessors with reference to this Morigage and ‘he Indebladness by way of
! e%nnce%s or extension withoat reieasing Grantor from the obligations of this Mei«gage or liability under the

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exenwuon. Grantor hereby releases and waives all r{ghts and_benefits of the
homestead exemption laws of e State of lllinois as to all Indebtedness secured by this Mot x)e.

Walvera and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (o1 under
the Related Documents) uniess such waliver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin am‘ right shall ate as a walver of such right or any other right. A waiver by
any party of a provision of this K tgngm shall not constitute & waiver of or prejudice the party’s right otherwise
fo demand strict compilance with thal provision of any other provision. No prior waiver by Lender, nor any

ouree of dealing betwean Lemjer and Grantor, shall constitule a waiver of any of Lender's rights or any of

rantor'e obligations as to any luture transactions. Whenever consent by Lender i required in this Morigage,
the granting of such consent [v Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent it required.

FINAL MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORH?WER. ALL
REVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER 7- - )0 E[THE
"MATURITY DATE'EVE ETHER WITH INTEREST THERECN, MAY BE ON

| DECLARE
DEMAND, iN ANY NT, QLL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
MUST BE REPAID BY -5 - (THE "FINAL MATURITY DATE").
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tiino s )
QFFICIAL SEAL

) o8 MICHELLE L. BEALER
NOTARY PUBLIC, STATE OF LLINOIS
)

MY COMMISSICN EXPIAES 2-15-39
On this day before me, the undersigned Notary Public, ~arsonally appeared ROBERT W, SPEER and THERESE
M. SPEER, to me known to be the individuals describad In and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntiry act and deed, for the uses and purposes therein
mentioned.

th )
Given under my hand and officlal seal this _/ 3 day of ¢ _._il-t mboer 19 9_(9_

gy Ml &7‘.[5554?.‘ Residing at &)QK C‘“g@

Notary Public in and for the Stateof ___ L l[/neis

COUNTY OF Coo K

———

My commission expires 1S GG

—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights rescoed.
[IL-G03 SPEER.LN L23.0VL]
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