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MORTGAGE Cj} '
THIS MCRTGAGE IS DATED SEPTEMBER 26, 1556, between Caroiyn Smith and Alfonsc Smith, husband and NN
wife, whose address is 4836 W. Thomas, Chicago, IL | 60651 (referred to below as "Granter™); and Corus {0
Banic N.A., whose address is 7727 W. Lake Streel, River rorest, IL 60305 {referred to below as "Lender”), "&1
I

GARANT OF MORTGAGE. For valuable consideration, Grante: mortgages, warrants, and conveys {o Lender all §
of Granior's right, tille, and interest in and o the following deszritied real properly, together with akt existing or 3
subsequently erected or affixed buildings, improvements ang /oures; all easements, rights of way, and X
appunienances: all water, water rights, watercaurses and ditch nghis uncluding stock in utilities with ditch or
irrigation rights). and all other rights, royalties, and prolfits refating to the.rezi property, including without limitation
all minerals, o, gas geathermal and similar matters, located in Cock (Ccunty, State of IMinois (the "Real

Property’:  Cl{; - {0
LOT 4 IN THE RESUBDIVISION OF LOTS 16 TG 25 BOTH INCLUSIVE GF FLOCK 2 !N ROOD'S OF THE .- @
NQRTHEAST QUARTER Of THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIF 29 NORTH, -

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINCIS,

The Real Property or ils address is commonly known as 4836 W. Thomas, Chicago, it 80651. The Real
Property tax identification number is 16-04-406-024.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Properiy and
all Rents frcm the Praoperiy. In addition, Granior grants 1o Lender a Uniform Commercial Code security interest in
the Personal Preparty and Renls.

DEFINITIONS. Tne following words shali have the following meanings when used in this Mortgage. Terms not
otnerwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. Al refarences to dellar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Carolyn Smith and Alfanso Smith. The Grartor is the morigagor under
this Mortgage.

Guarantor. The word "Guaranter™ means and inciudes without fimitation each and aii of the guaraniors,
suretiss, and accommodation parties in cornection with the Indebtadness.

Improvements. The word "Improvements” means and includes without limitaiion all existing and future
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improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additicns,
replacements and other censtructicn 0a ihe Real Property.

Indebtedress. The word "indebtedness™ means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebledness secured by the Mortgage, nol
including sums advanced tc protect the security of the Mortgage, exceed $168,000.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The lender is the
marigagee under this Mortgage.

Mortgage. The word "Mortgage™ means Ihis Morigage Cetween Granter and Lender, and includes without
limitation al! assignments and security interest provisions relating to the Personal Property and Rents.

Note. The wiod "Note™ means the promisscry note or credit agreement dated September 26. 1996, in the
original principai-amount of $56,000.60 frem Grantor to Lender, logether with all renewals of, extensions o,
moedifications of, roanancings of, consolidations of, and Substitutions for the nromissery note ¢ agresment.
The interest rate on 2 Note is a variabie inlerest rate based upon an index. The index currently is 5.620%
per annum. Payments on.ine Note are 10 be made in accordance wilth the foilowing payment schedule: 12
consecutive monthly princirai and interest payments of $420.71 each, beginning Qctober 1, 1896, with interest
caiculated on the unpaid principil balances at an interest rate of 8.250% per annum; and 348 consecutive
monthly principal and interest paymenr:s in the initiai amount of $435.11 each, beginning Oclober 1, 1997, with
interest calculated on the unpaid piincipal balances at an interest rate of 3.000 percentage points over the
index described above. My final paymant will be due on September 1, 2026 and, will be for all principal and
accrued interest not yet paid, together witi any other unpaid amounts under this Mortgage. If the index
increases, the payments tied to the index, aid therefore the toral amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of. and shall begin on, the commencement
date indicated for the appticable payment strearn. Neiwithstanding the foregoing, the varigble inleresi rate or
rates provided for in this Mortgage shall be subject o tie foilowing maximum rate. MOTICE: Under no
circumstances shall the interest rate on this Morigage be inure than the lesser of 15.150% per annum or the

maximum rz2le allowed b\}gp'glicable law. The maturity date o1 this Mortgage is September 1, 2026. NOTICE
TO GRANTOR: THE MOTE CONTAINS A VARIABLE REST FATE. .

Personal Properly. The words "Personal Property” mean aii eduinment, fixtures, and other articles of

erscnal property now oOr herealter owned by Grantor, and now or hesalter attached or affixed to the Real
Broperty: together with all accessions, parts, and additions to, ail repfacerienis of, and all substituticns for, any
of such property; and tegether with all proceeds (including without limimatien ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. .

Preperty. The word "Property” means collectively the Real Property and the Persena! Property.
Real Property. The words "Real Property” mean the property, interests and nighte ~escribed above in the
*Grant of Morigage™ section.

Related Documenils. The words "Related Documents® mean and include without liniation ali peomissory
notes. credit agreements, ican agreements, environmental agreemenis, guaranties, sefurty agréements,

mornigages, deeds of trust, and all othar instruments, agreements and documents, whethier-now or nereafter
existing, executed in connection with the Indebtecness.

Rents. The word "Rents” means all present and future rents, revenues, incoime, issues, royalties, profits, and
other benefits derived from ihe Property.

THIS MORTGAGE, INCLUDING THES ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall gay to Lender ali
amounts secured by this Mcnigage as they become due, and shall stricily perform all of Grantor's obligations
under this Marigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gaoverned by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and controf of and operate and
manage 'he Property and collact the Rents irom the Progerty.
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements. and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous supslance,” "disposai,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Respunse, Compensation, and Laab_méy Aci of 1580, as amended. 42 U.S.C.
Section 5601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Materials Transportation Act, 43 U.5.C. Saction 1801, et seq., e Resource
Conservalion and Recovery Act, 42 U.S.C. Section 5301, et seq., or other applicable state or Feeral faws,
rules, or reguiations adopted pursuant to any cf the feregoing.  The terms “hazardcus waste”™ and "hazardous
subsiance”™ shall also include, without limitalion, petroleum and petroleum by-progucts or any fraction thereof
and asbestos. Grantor represents and warrants tc Lender that: (a) During the period of Grantor’s cwnership
of the Properiy, there has been no use, generation, manufactuie, storage, treatment, disposal, release or
threatened refease of ansl/ hazardcus waste Or substance by any person on, urder, about or from the Propeny:
{o) Grantor has no knewledge of, or reason tc believe that there has been, except as previously disclosed 10
and acknowledgad by Lender in writing, (g any use, generation, manufaclure, storage, treatmeni, disposai.
reiease, or th.eatened release of any hazardous waste or substance on, under, about or from the P:opertﬁ_by
any prior owners or occupants of the Property o (i} any actuai or threatened Itigation or claims of any kind
by any person/rafating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wiriting. ) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
sniall use, generaie manufactire, store, treat, dispose of, of release any hazardous wasie of subsiance on,
under. about or Iroim ne Property and (i) any such aclivity shall be conducted in cempliance with ail
apaticadle federal, staie, 4nd local laws, requlations and ordinances, inciuding without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis o enter upon the
Property to make such insnaclions and tests, at Grantor's expense, as Lender may deem appropriaté to
determine compiiance of the Praperty with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purros=3 oty and shall not be construed o create any responsiilty or liability
on tne part of Lender to Grantor ¢/ {0 #ny other persan. The representations and watranties contained herein
are based on Grantor’s due diligence 'n investigating the Propesty lo1 hazardcus wasle and hazardous
suostances. Grantor hereby (@) releases and waives any fulure Claims against tender for indemnity or
contribution in the even! Grantor Geconies liable for cleanup or other costs under any sich laws, and (b}
agrees to indemnify and hold harmless _erdsr against any and all claims, losses, liabiiities, damages.
penalties, and expenses which Lender may diectly or indirectly sustain cr suffer resulting frem a br2ach of
this section of the ioitgage or as a consequence.of any use, generation, manufacture, storage, disposal,
ralzase or threatened reiease occurring prior 1o Grantor's ownership or interest in the Propeny, whether or not
the same was or should have heen kngwn lo Crarlar.  The provisions cf this cection of the Mortgage,

including the obligation to indemnify, shal) survive the ueymeni of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortgage and shall not oe affected by Lender's acquisition of any interest in
the Progerty. whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduci 9F perraiv zny nuisance nor commit, permit. or suffer any

strinping of or waste on of to the Property o1 any portion of the Troperty. Witiout limiting the generality of the
faregoing, Granicr wili not remove, or Erant to any olher party '€ right to remove, any timber, minerals

(incitding cit and gas), sail, gravel ¢r rock products without the prios wrirten consent of Lender.

Rersoval of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
withgut the crior written consent of Lender. As a condition to the removal ¢f-any lraprovemenis, Lender may
require Grantor to make -arrangements satisfactory to lender (o rcpiare such imprevements wil
improvements of at least equal value. :

Lender's Right to Enter. Lender ard its agents and representatives may enter upen.the Rea! Property at alf
reasonable tmes 1o attend to Lender’s interests and te inspect the Propeny for ourpases o Grantor's
cormpliance with the terms and conditions of this iortgage.

Compliance vith Governmental Requiremenls, Grantor shall promptly comply with all’ tzw<, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the uselor occupancy of the
Fronerty. Grantor may contest in good faith any such faw, ordinance, or reguiation and withhsld compliance
during anv proceeding, including appropriate appeais, so long as Grantor has notified Lender i writing piicy 1o
doing so and so iong as, in Lender's sole opinica, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a Surety bond, yeasonabiy satisfaciory 16 Lender, to
protect Lender's interest. &
Duty to Frotecl. Grantor agrees neither (0 abandait nor leave unatiended the Property. (Granlor shall do all™
other ants, in acdition to those acts set forih abeve in this section, which from the character and use of !he._'z
Froperty are reasonably necessary to protect and presetve the Propesty, \;:.,‘

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its aption, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, withoul the Lendei’s prior written consent, of all or any o :
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tittle or interest therein; whether legal, veneficial or equitable: whether voluniary or g
involuntary; whether by outright sale, deed. instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale. assignment, or transfer of any
ceneficial interest in or to any land trust holding title to the Real Property, or by any other methed of conveyance
of Real Praoperty interest. I any Grantor is 2 corporation, parinership or fimited fiability company, trenster also
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includes any change in ownership of more than twenty-five percent {25%) of the voting stock, pannership interests

or limited liability company interests, as the case may be, of Granlor. However, this option shall not be exercised

by Lender if such exercise is pronibited by federal 1aw or Dy illinus law.

LAXES AND LIENS. The following provisions reiaiing o the taxes and fiens on the Propeny are a part of this

ortgage.

Payment. Grantor shall pay when due (and in ail events prior 10 definquency) all taxes, payroll taxes, specia!
1axes, assessments, waler charges and zewer service charges ievied against or on account of the Property,
and shali pay when due all claims for work done on or fer services rendered or material furnished to the
Property. Grantor shali maintain the Property free of ali liens having priority over or equal (o the interest ol
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as cthenvise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, ur ciaim in cennection with a good
taith dispute over the obligation’to nay, S0 long as Lender's interest in the Propeily is not fJ]eoPardnzr;d. If 2 lien
arises or is fted as a result of nonpayment, Grantor shalt within fifteen (15) days after the lien arises or, if &
lien is filed within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requestad by Loender, depesit with Lender cash or a sufficient corperate surety bond or other security
satisfactory to'Lender in an amount sufficient to discharge the lien plus any cosis and attornays’ fees of other
charges that cols zncrue as a resu't of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and. ierder and shall satisiy any adverse Judgment before enforcement agamst the Propeny.
Granter shall name (cender as an addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactery evidence of payment of the
{axes or assessments ang snall authorize the appropriate governmental official to deliver 1o Lender at any fime
a wiritten statement of the taxes ard assessments against the Propenty.

Motice of Construction. Grantor'sha!-nctify Lender at least fifteen (15) days belore any work is commenced,

any services are furnished, or any miterials ase supglied to tha Propenrty, if any mechanic's lien, materialmen’s
lien, or other lien could be asseried on Pocount of the work, services, or materigls, Grantor will upon request

of Lenger furnish to Lender advance asatzances satisfactory io Lender that Grantor can and will pay the cost
of such improvements. o -
;HOPERTY DAMAGE INSURANCE. The folloving provisions relating 1o insuring the Preperty are a part of this
ortgage. : .
Maintenance of Insurance. Granior shall proctra-and maintair policies of fire insurance with standard

extended coverage endorsements cn a replatemsid pasis for the full insurable value covering all
improvements an the Real Praperty in an amount Sufficien 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favar of Lender. Po'icirz shall be written by such insurance companies
and in such form as may be reasonably an_:celpiabie tu Lenger. »Grantor shall detiver to Lender certificates of
caverage from each insurer containing & stipulation that coveranc-wiii not be cancelled or diminished without a
mimmum of ten (10) days’ pricr written notice to Lencer ana not curtaining any disclaimer of the insurer s
liability for failure to give such notice, Each insurance policy also chall inciude an endorsement providing that
coverage in favor of Lender wifl not be impaired in any way by any act, amission or default of Granter or any
ather person. Should the Real Preperty at any time become located tr ar: area designated by the Director of
the Federai Emergency Management Agency as a special liood hazaro areq, Granlor agrees to obtain and
maintain Fedesal Fi Insurance, to the exent such insurance is required 0y Lender and is Or becomes
available, for the term of the loan or for the full unpaid principal balance of (hedean, or the maximum fimit of
coverage that is availabe, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lander of any 10ss or damaje v tha Property. Lender
may make proof of ioss if Grantor fails to do so within fifteen (15} days of the casially, Whether or not
Lender's sacurity is impaired, Lender may, at its election, apply the proceeds toin2 reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repaii i the Property. If
Lender elects 1o apply the proceeds fe restoration and repair, Grantor shall repair or repiace e damaged or
destroyed Improvements in @ manner salisfactory to Lender. Lender shaif, upon satisfactury proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have noi been disbursed within 180 days after ineir
receipt and which Lender has not commiited to the repair or restoration of the Property shall be used first to
pay any amouft owing to Lender under this Mortgage, iher to prepay accrued interest, and the remainday, if
any. shall be apphed 1o the principal balance of the Indebledness. 1 Lender holcs any proceeds aier
payment in full of the ndebtedness. such proceeds shaif be paid o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee’'s sale or other sale held under the
provisions of this Mortgaga. or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o establish & reserve account 10 be relained from the loans
proceeds in such amount deemed to be sufficient by Lender and shail pay monihly into that reserve account an
amount equivalent to 1/12 of the annuai real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one montn prior to the
. date the taxes and insurance premiums become delinguent. Grantor shail further pay @ manthiy pro-rata share of

all assessments and other charges which may accrue against the Property. !f the amount so estimated and paid
shall prove to be insufficient 10 pay such taxes, insurance premiums, assessmenls and cther charges, Granlor
shall pay the ditference an demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is execuled in connection with the granting ¢f @ morigage on a
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s:ggle-tamuly owner-occupied residential property, Grantor, in fieu of establishing such reserve account, may
pledge an interest-bearing savings account with’ Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upen the reserve (or piedge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
belore paying it. Nothing in the Mortgage shall be construed as requiring Lender i advance other monies for
such purpases, and Lender shall not incur any liability for anything &t may do or omit 1o do with respect 1o the
reserve account. All amounts in the reserve account are hereby pledged o further secure the indebtedness, and
Lender is herepv authorized o withdraw and apply such 2amounis on the Indebtedness upon the cccurrence of an
event of default as dascribed below.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Morntgage, or if any acticn or
groceedmg is commenced that would materialiy aifect Lender’s interests in ihe P_rcpenx, Lender on Grantor's
ehalf may, but shall not be required to. lake any action that Lencer deems appropriate. Any amount that Lender
expends in sO deing will bear interest a: the rate ‘proviced for in the Note from tne date incurred or paid by Lender
to the date of repa-,‘vment bry Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of ihe Note and be apporticnes among and be payabie with any installment payments (o
pecome due durinig either (1) the term of any applicable iasurance policy or (i) the rer_naanmﬁ_ term of the Note, or
(c) be treated &5 2 valloon payment which will De due and payable at the Note's maturity. This Mortgaye also will
secure payment of (hese amounts, The rights provided for in this paragraph shall be in addition 1o any other
rights or any remecies 1o which Lender may be entitles on acceunt of the default. Any such action Oy ender
ﬁhgﬁ not be construew as curing the defaull so as to bar Lender from any remedy thai'it othenvise would have
had.
?'{AHEANTY; DEFENSE OF TiTLE. The foliowing provisions relating to cwnership of the Property are a part of this
AGetgage. .
Tile. Grantor warranis that  (3) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of ail liens anc.encurnbrances other than these set forih in ihe Seal Property description
or in any title insurance pelicy, Wiz repert, or final title opinion issued in favcr of, ard accepted by, Lender in
connaction with this Morigage, and (%) Grantor has the full right, power, and autherity to execute and deliver
this Morigage to Lengder,

Defense of Tille. Subject o the exceplior in the paragraph above, Srantor warranis and will forever defend
the title to the Property againat the lawtul cliims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s tile or =2 interest of Lender under this Mortgace, Grantor shail defend
the action at Grantor's expense. Grantor may be $ha nominal party in such proceeding, but Lender shall be
entitled to pariicipate in the oroceeding and {0 be rep-esented In the proceecing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivarad, to Lender such instruments as Lender may request
from time 1o lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usg_of the Property complies with
alt existing applicable laws, ordinances, and regufaticns of gorernmental authorities.
CONDEMNATIGN. The iollowing provisions relating to condemnaiio of the Property are a past of this Morigage.
Apglicalion cf Net Proceeds. If all or any part of the Property is conGemned by eminent demain proceedings
or by any oroceeding or purchase in lieu of condemnaticn, Lenge. mav ai IS gieclion require that all or any
ortion of the net proceeds of the award be applied to the Indebledress or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aler aavment of ali reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the cundemnation.

Praceedings. |f any proceeding in condemnation is filed. Grantor shall pronipthy-notify Lender in writing, and .

Grantor shall promplly take such steps as may be necessary to defend the eclion and obtain the award.
Grantor ‘may be the nominal party in such proceeding, bu! Lender shall be entved to participate in the
aroceeding and to be represented in the proceeding by counsel of 1t ovin choice, ‘and Grantor will deliver or
cause to be defivered to Lender such instruments as may be requested by it from time g ime to permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lolinwing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon rerﬁest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfecl and continue
Lender’s lien on the Rea! Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfeciing or continuing this Mortgage, inciuding without limitation al!
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constiiute taxes to which this section applies: {a) a specific tax upon this type of
Mor:ﬁage or upon aif or any part of the Indebtedness secured Ty this Morigage: (b) a spacific tax on Grantor

which Grantor is authorized or required to deduct from paymenis on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mertgage chargeable against the Lender or the holder of the Note; and {d)
é specific tax on all or any portion of the Indebtedness ¢r on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any iax to which this seclion_applies is enacted subsequent to the date of this
Mortgage, this event shall hiave the same effect as an Event of Default (as defined beiow), and Lender may
exercisé any or ai of its available remedies for an Event ol Default as provided below unless Grantor either
f_a_) pays *he tax beiore it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
iens section and ¢eposits with Lender cash or a sufficient corporate surety bond or other security sat'sfactory

to Lender.
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' SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
e securniy agreement are a pan of this Morigage.

o Security Agreement, This instrument shall ceastitute a security agreement to the extent any of lhe Prcperty
N constilutes Tixtures or other personal property. and Lender shall have all of the righis of a secured party under
[ the Uniform Commercial Code as amended from time {0 time.

y Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whaiever
) other action is requested by Lender to perfect and continua Lender's security interest in the Renis and
.- . Personal Property. In addition to recording this Mortgage in the real propery records, Lender may, at any
2 time and without further authorization from Grantor, file executed counterpars. copies or reproductions ¢f this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this securisy interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor 2nd Lender and make it avatlzble to Lender within three {3) days

after receipt of writien demang from Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party), from which infermation
concerning e security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Cuce), are as stated on the first page of this Mcrtigage.

FURTHER ASSURAWNCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a'0ait of this Mongage.

. Further Assurances. “a! any time, and from time ic time, upen request of Lender, Grantor will mzke, execute
and deliver. or will causz o be made, executed or delivered, to Lender or t¢ Lender's designee, and wnen
' requested by Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may De, al such times
and in such offices and piaces as Lender may deern appropriate, any and aii such mortgages, deeds of tust,
: security deeds, security agreements, financing stalements, continuation stalements, insiruments of further
assurance, certificates, and cthr drcuments as may. in the sole opirion of Lender, be necessary or desirable
in order to effectuate, complete, Zerfect, continue, or preserve (a) the cbligations of Granior under the Note,
this Mortgage, and the Related Jocuments, and (o) the liens and security interests creaied by this Mongage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Granior. Unless
pronibited by iaw or agreed 1o the cont ary by Lender in writing, Grantor shall reimourse Lender for all costs
and expenses incurred in connection witli tie matters referred 10 in this paragraph.

- Attorney-in-Fact. If Grantor fails to do any 4*ihe things relerred to in the preceding paragrapn, tender may

- do so for and in the name of Grantor and at Crantor's expense. For such purposes. Grantor hergby
irravocably appoints Lender as Grantor’s attorney-ir.~fact for ihe purpose of making, execuling, delivering,
filing, recording. and doing ail other things as may-ue necessary or desirable, in Lender's sole opinion, 10
accomplish the matters ref2rred to in the preceding parasgraph. _

. FULL PERFORMANCE. If Grantor pays all the Indebtedness wiien due, and cthervise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall excciieand deiiver to Grantor & suitable salisfaction of
this Mongage and suitable statemenis of termination of any dnancing stalement on file evidencing Lender's
security intérest in the Rents and the Personal Preperty.  Grantsi will pay, if permitted by applicable law, any
reasanable termination fee as determined by Lender from time to time. i, however, payment is made by Grantor,

. whether voluntarily or otherwise, or by guarantor or by any third parly,.on e indebtedness and tnereafter Lender

- is forced 10 remit the amount of that payment (a) to Grantor's irustee in r.d"n‘.'uptcy‘r or to any similar person under

- any federal or stale bankruplcy faw or law for the relief of debtors, (b) Dy reasen of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s _roi)erty, or {cj by reason of
any settlement or compromise of any claim made by Lender with an?' claimant {inciuding without limitation -
Grantan, the Indebtedness shall be considered unpaid for the purpose of entorcament of this Mortgage and this
Mortgage shall contirue to be effective or shall be reinstated, as the case mayv-be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidenciig tt e Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent a>-ir.nat amount never had
been ofiginally received by Lender, and Grantor shall be bound by any judgment, decies, orger, seltiement or

' compromise rélating to the Indebtedness or o this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender. shall constitute an event of default {"cyent of Default”)
under this Morigage:
. Default on Indebledness. Failure of Grantor to make any payment when due on the indebledness.
Defauit on Other Payments. Failure of Grantor within the lime required Dy this Morigage to make any
payr?ent for taxes of insurance, or any other payment necessary to prevent filing of or to elfect discharge of
- any lign. ‘
LA Compliance Default. Failure of Grastor to compiy with aréy other term, abligationi, covenant or condition ;™
contained in this Morigage, the Note or in any of the Relaled Cocuments. 3

ralse Statements. Any warranr%, representation or statement made or furnished to Lender by or on behalf of & 5
Grantor under this Martgage, the Note or the Related Documents is false or misleading in any material *a

respect, either now or at the time made or furnished.

Defective Collateralizalion. This Mnrt;;age or any of the Reiated Documenis ceases 10 be in full force and » 3
effect (including failure of any collatera
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's prcperty, any assignmen® for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency taws by or against Grantor.

documents to create a valid and perfectaed security interest or lien) at
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. Foreclosure, Forfeiture, etc. Commencement of foreclosure o7 forigiture proceadings, whether by judicial
e proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
. agency adainst any of the Property. However, this subsection shall not appiv in the event of a good faith

' dispute by Grantor as to the validily or reasonabieness of the claim which is the basis of lhe foreciosure or
forefeiture proceeding, provided that Grantor gives lender written notice of such claim and furnishes reseives
or a surety bong for the claim satisfactory ta Lender.

- : Breach of Other Agreemeni. Any breach by Grantor under the terms of any other agreement beiween
8 Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
; Iany agreement ccncerning any indebtedress or otfier obligation of Granlr 10 Lender, whelher existing now or
ater.
‘ Events AHlecling Guarantor. Any of the preceding evenls cccurs with respect to any Guarantor of any of the
! Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity ¢f, or liabiiity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND P-M7ZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its optior, may exercise any one or mere of the foliowing rights and remedies, in agddiion 10 any other
- rights or remedies provided by law:
- Accelerate Indeiirdvess. Lender shall have the right at its option without notice to Granigr to declare the
entire Indebtedness-immediately due and payable, inCiuding any prepayment penalty which Grantor would be
g required o pay.
' UCC Remedies. With respect to all or any part of the Personal Property. Lender shall have ali the righis and
remedies of a secured party uiider the Uniform Commercial Code.

: Collect Rents. Lender shall have the right, without notice to Grantor, {o take possession of the Propeity and
collect the Renis, inciudun% arounts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, against the Indebtedress. In furtherance of this right, Lender may require any tenant or other
user of the Property to make paymenis of rent or use fees directly to Lender. [f the Rents are collected oy
l.ender, then Grantor irrevocably desigistes Lender as Grantor's attorngy-in-fact to endorse insiruments
received i payment thereof in the name-of Grantor and to neqotiate the same and ccllect the proceeds.
Payments by tenants or other users (o Lerder in response 10 Lender's demand shall salisfy the obligations for
which the payments zre made, whether or ‘rot any proper grounds for the cemand existed. Lender may
exercise its rights under this subparagraph either i perscen, by agent, or through a recerver.

- Mortgagee in Possession. Lender shall have thesiok! tu be placed as mongagee in possession or 10 have a
. receiver appointad to take possessicn of all or any part of the Proparty, with the power to protecl and praserve
’ the Property, ta operate the Property preceding foreclonur2 or sale, and to ccliect the Rents frem the Property
- and apply the procesds, over and above he cost O/ ine receivership, againsl the Indebledness. The
morigagee in poSSessign of receiver may serve without Lzad if permitted By law. Lender's tight 1o the
anpointment of a receiver shall exist whether or aot the acparent value of ihe Property exceeds the
Ingdebtedness by a substantia! amount. Employment by Lender shal-aot disqualify & person from serving as a
receiver. o
Judicial Foreclosure. Lender may obtain a judicial decree foreclosg-Grantor's interest in ali or any par of
thie Property. .
Deficiency Judgment. ' if permitted by applicabie law. Lender may obten 2 judgment {or any deficiency
remaining in the indebledness dué to Lender after application of 2l amounts received from the exercise of the
rights provided in this section. :
Other Remedias. Lender shall have all other rights and remedies provided in tlis hortgage or the Note or
avzilable at law or in equily.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall be {ree.o se¥ all or any par
of the Property together or separately, in one sale or by separate sales. Lender shall be enatind to tid at any
public sale on ail or any portion of the Property.

I Hotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

. Personal Property or of the tifre after which any private saie or other intended disposition of the Personal
Property is (¢ be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. _
Waiver; Election of Remedies. 4 waiver by any panty of a breach c¢f @ provision of this Morigage shall not
constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision .
or any other provision. Election by Lender t6 pursue any remedy shall nol 2xciude puisuit of an other
remedy, and an election to make expenditures or take action (o perform an cbfigation of Grantor uider this
Mortgage after failure of Grantor to perform shali not affect Lender's right fo declare a default and exercise is
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce 2ny of the teims of this
Mortgage, Lender shail be entitled to recover such sum as the court may aaiudge reasonable as attcrneys’
fees at {rial and on any appeal. Whether or not any ccurt action is invoived, all reasonable expensas incurred
by Lender thal in Lender's opinion are necessary at any time for the proiection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
i from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
> paragraph include, without limitation, Rowever subjact to any limits under applicable law. Lender's attorneys'
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fees and Lender's lecal expenses whether or rol there is a lawsuil, including atterneys’ fees for bankrupicy
pro_ceemn'gs {including effons to modily or vacale any automalic stay or injunction), appeals and any
anticipated post-iudgment collection services, the cost of searching records, chiaining title repors (including
foreclosure regaris), surveyors' repors, and appraisal fees, and fitle insurance. 1o the extent permitied by
applicabla law. Grantor also wili pay any coun cests, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imiration an?'
notice of defauli and any notice of sale to Grantor, shali be in writing, mdy be De sent by lelelacsimilie, and shall
be effective when actually delivered, or wher deposited with a nalionally recognized overnight courier, or, il
mailed, shall be deemed effective when deposited in the United States mail first class, certified o registered mail,
postage prepaid, directad to the addresses shown near the beginning of this Morigage. Any pasly may change its
addre$s for notices under this Mortgage Dy giving formal written notice to the other paries, specifgmg that the
purpose of the natice is to change ihe party's address. All copies, of nctices of forechnsure from the holder of any
fien which has priarity over this Mortgage shall be sent to Lender’s address, as shown near the oegianing of this
Morigage. For notice purposes, Granlor agrees to keep Lander informed at all times of Grantor's cusrent acdress.

MISCELLANEQUS SROVISIONS. The following misceilanecus provisions are a part of this Morigage:

Amendmanis. This Mortgage, together with any Relaied Documents, constitutes the entire understanding and
agreement of tke parties as 10 the maiters set forth in this Mortgage. No alteration of ¢r amendment to this

ortgage shall be edective unless given in wriling and signed by the party or parties sought to be charged or
hound by the alteraton or amendment.

Appiicable Law. This Msitgage has been delivered to Lender and accepted by Lender in the State of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

llinols. . )
Caption Headings. Caption hearings in this Mcrigage are for cenvenience purposes only and are not (0 be
used to interpret or define the provisions.of this Mortgage. -

Merger. There shail be ro merger of the interest or estale created by this Maortgage with any olher interest or
estate in the Property at any time helo oy or for the benefit of Lender in any capacity. without the wiritten
sonsent of Lender.

Multiple Parties. All obfigations of Grantor unler this Mortgage shall be joint and several, and ali relerences
io Grantor shall mean each and every Grantar. This means that each of the persons signing below is
respensible for ali ohligations in this Mortaage.

Severability. If a court of competent jurisdiction finc's any provision of this Morigage to be invalid or
unenforceable as to any person or circumstahce, Such finging shail not render that grovision invahd or
unenforceable as to any other persons or circumstances: f feasible, any such cffending %rowsson shall be
deemed to be modified to be within the limits of enforceabibiy or vaiidity; however, if the offending provision
cannol be so modified, it shall be stricken and ali othier provizICas o this Mortgage in ail olher respects shall
remain valid and enforceable. < .

Successors and Assigns. Subject to the limitations siated in this Mericage on transfer of Grantor's interest,

this Mortgage shall be hinding upan and inure 10 the benefit of the paiiies, their successors and assigns. i

ownersiip of the Property becomes vested in a person other than Grar, Lender. withou! notice 1o Grantor,

may deal with Granlor's guccessors with reference to this Mortgage i the indebiedness by way of

forbearance or extension without releasing Grantor from the obligations of %iis Mortgage or iiability under the
~Indebtedness. , :

Time ls of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemplion. Grantor nereby releases and waives all iights snd benefits of the
homestead exemgiion laws of the State of lilinois as 1o all indebiedness secuied by thisviziigage.

Waivers and Consents. Lender shall nat be deemed to have waived am{ rights unger inis lanrtgage (or urger
the Related Documents) unless such waiver is in writing and signed b% enger. No delay.or-amission on the
part of Lender in exercising any nght shall QFerate as a waiver of such right or any other rianil. A waiver by
any party of a provision of this Monaage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No priar waiver by Lender, nor any
course of dealing between Lender and Granfor, shall constitute a waiver of any of Lender’s n%I‘“i_ts or any of
Grantor's whligatione as to any future transactions. Whenever conseni by Lencer is required in tnis Morlgage.
the granting ¢} such consent by Lender in any instance shall ol constitute continuirg consemt o subsequent

instances where such consant is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. F(a) In the event that any provision in this

Morigage shall be inconsistent with any provision of the lliinois Mortgage Foreciosure Law (the "Act’), the Act shall
take precedence over the provisions of this Morlgage, but shall noi invalidaie or render uneforeceable any other
orovision of this Morigage that can be construed in a manner consistent with the Act.

(b} If & provision of this Morigage shalil grant to Lender any rights or remedies upon defaull of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence of said
pravision, Lender shall be vested with the rights granted in the Act to the full extent permitted by faw.

(c) Without {imiting the generality of the foregoing, all expenses incurred ty Morigagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred oefore or alter any decree or judgement of
foreciosure shall be added 1o the indebtedness hereby secured of by the judgement of {creclcsure..
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" EAC! GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

.; GRANTOR AGREES TO ITS TERMS.

i, GRANTOR:
‘ ,‘/ J' P
.’f . / f 2 .
X TN .}; .-./-'{/"‘}‘,_/?';-{;it,-if‘,“- - r’t;’"".f'-:’j,{.'z-/)'-’

Carolyn Smith

/{) %M_J-ﬁm,fr{

Affonso Seath, 77

INDIVIDUAL ACKNOWLEDGMENT

]

STATE OF __ _Ose 9
TN yes
COuNTY oF 4 10 r )

On this day belcre me, ihe undersigned Notary Puliic, personally appeared Carolyn Smith and Atfonso Smith, o

me known to be the individuals described in and who fxecuted the Mortgage, and acknowledged ihat they signed
the Morigage as their freg and voluntary act and deed, or the uses and purposes therein mentioned.

Given under my hand and official seal this ,Q( {] _ dayof q_ ni 191( -
By \»rd“” '.'7 i Mﬁf«’;_it;' [/' Res'd.cgat /'{u

A r\ P 4,00 Ly ’f’a’ ’J‘f’""' et \:

o N rs s &
Notary Public in and for the State of \\‘:.;_)51 < WOETICIAL SE '\1_ %
@ CARGL L VIALLACE
L . N pa s o

My commission expires o :
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