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This Mortgage prepared by:  Pulimai Bank & Trust
1000 . 111th §4
Chicago, 1L 50628

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 1L, 1005. between NHS Redevelopment Corporation, whose
address is 747 N. May Streel, Chicago, IL 60628 (veferred lo below as "Grantor™); and PULLMAN BANK AND
TRUST COMPANY, whose address is 1000 EAST 1117 GTREET, CHICAGO, L. 60628 {referred lo below as
"Lender™),

GRANT OF MORTGAGE. For valuable sonsideralion, Granici mortgages, warrants, and conveys to Lender alt
of Granlor's right, title, ang inlerest in ang 10 the following described veal property. logether with all existing or
subsequently erected or affixed buildings, improvemenis and fistures: all zasements, rights of way. and
appurignances: alt water, waler rights. watercourses and diteh rights Ancluding siock in utilities with ditch or
frrigation rights); and ail otnhor rights, royaiiies, and orofits relating 1o the reat nroperty, inciuding withou tirnitation

all minerals, ol gas, geothermal and similar rmaltors, located in Cook County, Stale of iilinois (the "Real

Praperty”:
LOT 32 AND THE WEST 1/2 OF LOT 31 IN YANDEN BERG'S ADDITION, BEHG A SUBDIVISION OF
THE SOUTH 1/2 OF LOT 57 AND LOT 64 (EXCEPT THE SOUTH 185 FEET} IN THE SCHOOL TRUSTEES

SUBDIVISION OF SECTION 18. TOENSHIP 37 NORTH, RANGE 14, EAST OF 1B THIRD PRINC‘!PAL'

MERIDIAN, CCOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 114 W. 110th Place, Chicago, Il §0628, The Real
Property tax identification number is £5-16~425-033.
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Grantor presently assigns o Lendar all of Grantor’s right, title. and tnterest in and to ali leases of the Property and '

ail Rents from the Froperty, tn addition, Grantor grants (o Lender a Uniform Commercial Code security interest in > -

the Personal Property and Rants.

DEFINITIONS, The foliowing worgs shall have the Iollowing meanings when used in this Mchgage. Terms not +

otherwise defined in this Mortgages shall have the meanings atlriputed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shail mean amounts in lawfuf money of the United States of America.

Grantor. The word "Grontor™ means NHS Redevelopment Corporation. The Granter is the mortgagor under
this Mortgage.

Guarantor, The word "Guarantor® means and inciudes without limitation each and aii of the guarantors, - -

sureties, and accommodalion parties in connection with the indabtednoss. 7 m
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threatened release of any hazardous waste or substance by any person on, under, about er from the Property,
(b) Grantor has no knowledge of, or reason lo believe nat there has been, except as previously cisciosed to
and acknowledged by Lender in wiriting, {3 any use, generation, manufaclure, siorage, treaiment, disposai,
release, o threatened release of any hazardous waste or substance on, under, about or from the Propeni by
anv prior owners or occupants of the Property or (i} any actual or_inreatenad litigation or claims of any kind

- by any person relating to such maiters; and {c) Except as previously disclosed io and acknowledged by
Lender in wiriting, (i) neither Grantor nor any tenant, contractor, agent of other autherized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with afl
applicahle tederal, slate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents {0 enter upon the
Property to make such inspections and tests, at Grantor's expens2, as Lender may deem appropriate to

- determine compliance of the Property with this section of the Monigage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to creale any responsibility or liabilily
on the part of Lender to Grantor or 10 any other person. The representations and warrarties contained herein
are based op Grantor's due diligence in investigating ithe Properly for hazardeus waste and hazardous
substances.. Grantor hereby (a] releases and waives any future claims against Lender for indemnity or
=ontribution in Pie event Granior tecomes lable for cleanup or other cosls under any such laws, and (D)
agrees to indemiify and hoid harmless Lender against any and all claims, losses, liabilities, damages.
penalties, and experses which Lender may directly or indirecily sustain or suffer resulting kom a breach of
this section of the isrigage or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threatened rzlcase occurring prior to Grantor's ownership or interest in the Property. whether or not
the same was or should bive been known to Grantor. The provisions of this section of the Morigage,
including the chligation 1o tnuemnify, shall survive the payment of the Indebtedness and the satisfactich and
reconveyance of the lien of-is Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosurz or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any

stripping cf or waste on or to the Progerty or any partion of the Property, Without limiting the generality of the

foregning, Grantor will not remove, cr-0sant 1o any other party the right to remove, any limber, minerals
- {including oil and gas), soil, gravel or rocic p.oducts without the pricr written consent of Lender.

Remaval of Improvements. Grantor shall nosemalish or remove any Improvements from the Real Propenty
without the prior written consent of Lender. As a condition te the removal of any Improvemenis, Lender ma
require Grantor to make arrangements satisfactery o Lender to repiace such Improvements wit
Improvements of ai least equal value.

Lender's Right to Enler. Lender and ils agents and representatives may enier upon the Real Property ai all
reascnable times to attend to Lender’s interests and 15 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Conipliance with Governmental Requirements. Grantor shzil nromptly comply with all laws, ordinances, and
regulations, now or heraafter in effact, of all governmental authuiities applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilitcs Act. Grantor may centest in goed faith
any such law, ordinance, or regulation and withheld compliance during-any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to dainy s and so long &s, in Lender's sole
opirion, Lender’s interests in the Property are not jeopardized. Lendermizy require Grantor 1o post adequate
security or a surety bond, reasonably satislaciory to Lender. 1o protect Lender's interest.

Duty to Protect, Grantor agrees neither te abandon nor leave unattended (heProperty. Grantor shall do all
other acts, in addition to those acts sei forth above in $his section, which from the character and use of the
Property are reascnably necessary to protect ard preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatehy gue and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lende:'s prior wiritten-consent, of ali or any
parl of the Real Property, or any interest in the Real Property. A "sale or transfer” means the ¢naveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whetier voluntary or

involuntary; whether by autright sale, deed, instailment salfe contract. land contract, contract for deed, leaseheld (™)

interast with a term greaier than three (3) years, lease-option contract, or by sale, assignment, or iransfer of any
beneficial interest in or tc any land trust holding title to the Real Property, or by any other method of conveyance :

oi Real Property interest. 1f any Grantor is a corporation, partnership or iimited liability company, transfer also. -

includes any change in ownership oi more than twenty-five percent {25%) of the voting stock. partnership inierests .
ar limited liability company interesls, as ihe case may be, of Grantor. However, this option shall not be exercised °
by Lender if such exercise is prohibited by federal iaw or by !llinais law. :

TAXES AND LIENS. The following provisions relating o the taxes and liens on the Property are a part of this

Morigage.

Paymenl. Granter shaii pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims far work done on or for services readered or material furnished to the
Properiy. Grantor shall maintain the Property free of all liens having pricrity over or equal to the inierest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, and except as otherwise
provided in the fellowing paragraph.
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Hi‘%ht To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connactior: with a good
faith dispute gver the obligation to pay, so iongl as Lender's inlerest in the Property is not %eoPardszgd. If & lien
e arises gr is fiied as a result of nonpayment, Grantor shall within filleen (15) days after the lien arises or, if 4
. lien is fiied, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suflicient corporate surely bond or cther security -
satisfactory 1o Lender in an amount sufficient to discharge the lien gius an¥_ costs and atiorneys' fees or otner
-0 charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contesl, Granior shall
- defend itself and Lender and: shall satisfy any adverse Judgment before enforcement against the Property.
- Grantor shall name Lender as an additional obligee unger any surely bond furnished in the contest
.~ proceedings. . . . . ' ‘
' Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the
.~ taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any lime

- a writlen statement of the taxes and assessments against the Properly. , :

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
- any services 2 e furnished, or-any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen's
.. lien, or oiher lien could be asserted on account of the work, services, or materials. Grantor will upon request
_ of Lender furnist to-Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
“.  ofsuch improvemints. . - : _ o .
aﬂgFERw DAMAGE "WSJRANCE. The following provisions relating to insuring the Property are a pan of this
ortgage. - -
. Maintenance of Insurance:  Grantor shall procure and maintain policies of fire insurance with standard
. extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvernents on the Real Froperty in an amount sufficient 1o avoid application of any coinsurance clause, and
_ with & standard mortgagee claus2 i1 favor of Lender. Granior shall also procure and maintain comprehensive
- general iability insurance in such.coverage amounts as Lender may request with Lender being named as
 additional insureds in such fability instrance oolicies. Additionally, Grantor shakk maintain such other
_ insurance, inciuding but not limited to_hazard, business interruption and poiler insurance as Lender may .
“require. Policies shall be written by such insurance companies and in such form as may be reascnably
acceptable {c Lender. Grantor shali deliver 10 Lender certificales of coverage from each insurer containing a
. stiptlation that coverage wiill not be cancelled 2« diminished without a minimum of ten (10) days’ prior written
. notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
- impaired in any way by any act, omission or defauli.of Zrantor or any other person. Should the Real Property
- . at any time become located in an area designated Ly ‘he Director of the Federal Emergency Managemeni
- Agency as a special flood hazard area, Grantor agrees t% chtain and maintain Federal Fiood Insurance, to the
axtent such insurance is required by Lender and is or beceines available, for the term of the Joan and for the
full unpaid principal balance of the loan, or the maximum {imi* o coverage that is available, whichever 1s less,

' Applicatich of Proceeds. Granior shall promdplly notify Lender > any loss or damage 1o the Property. Lender
! _ may make prog’ of {oss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
-+ Lender's security is impaired, Lender may, at its election, applv tn¢ proceeds 1o the reduclion of the
[ -' : indebtedness, payment of any lien affecting the Property, or the resicration and repair of the Propeny. |f
P - Lender elects to apply the proceeds to restoration and repair, Grantor shadl repair or replace the damaged or -
’ ) - destroyed Improvements in a manner satisfactory to Lender. Lender shall upon satisfactory proof of such
.. - expenditure, pay or reimburse Grantor from the proceeds for the reasonag e cost of repair or restoration if
o -, Grantor is not in default hereunder. Any proceeds which have not been disburced within 180 days after their
- . .. receipt and which Lender has not committed to the repair or restoration of the Prorcty shall be used first to
- pay any amount owgzcg to Lender under this Mortgage, then 10 prepay accrued intcres), and the remainder, if
-~ any, 'shall be applied to the principal balance of the Indebiedness. If Lender hoil any proceeds after
. payment in {ull of the indebtedness, such proceeds shall be paid to Grantor,
-Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit o/, and pass 1o, the
purchaser of the Property covered by this Mortgage at anx trustee’s saie or other saig beald under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shatf
furnish te Lender a report on each existing policy of insurance showing: (a} the name of tae insurer; (L) the

@& - risks insured; {c} the amount of the policy; (d) the property insured, the then current replacement value of

- v such property, and the manner of determining that value; and (g) the expiration date of the policy. Grantor

&2 snall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
Y " replacemeni cast of the Property.

v peproceeding is commenced that would materially affect Lender’s interests in the Proper% Lender on Grantor's
+..oehalf may, but shall not be required to, take any action that Lender deams appropriate. Any amount that Lender
~WJexpends in so doing wili bear interest at the rate provided for in the Note from the date incurfed or paid by Lender

{Nto the date of rengment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b} .
be added to the balance cf the Note and be apportioned ameng and be payable with any installment payments to

~ become due during either (i) the term of any applicable insurance policy or {ii) the remalning_ term of the Note, or -

" {c) be treaied as a balloon payment which will be gue and payable at the Note's maturity. This Morigage also will

r
-~y

M ‘J%XPE_NDITUHES BY LENDER. If Grantor fails to compl{ with an'y provisioh ol this Montgage, or if any actien or -

secure payment of these amounis. - The righis provided for in this paragraph shall be in addition 10 any other
- rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
- shall not be construed as curing the default so as e bar Lender from any remedy that it otherwise would have

had. . . .
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; nJARRANTY; DEFENSE OF TiTLE. The following provisians relating to ownership of the Proparty are a pari of this
- Morngage.

Il

£

o
¥

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Proparty in fee
simple, free and clear of ali liens and encumbrances other than thase set forth in the Real Property description
or in any titie insurance poficy, title report, or final litfe opinion igsued in favar of, and accepted by, Lencer in
connection with this Morigage. and (b} Grantor has the iull righi, power, and authority to exacute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properly against the lawfu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defand
the action at Grantor’s expense. Grantor may be e nominal party in such proceeding, but Lender shall be
antitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, to Lendar such instruments as Lender may request
trom time 1o time {0 parmit such panicipation. : .

Compliance 'With Laws. Grantor vaarrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, grdinances, and regulations of governmental authorities.

CONDEMNATION. Tl following previsions relating ta condemnation of the Property are a part of this Mortgage. |

Application of Ne( “roceeds. If all or any part of the Proparty is condemned by eminent domain proceedings
or By any proceewing arpurchase in lieu of condemnation, Lender may at its election require that all or any
gcmon of the net proceeis of the award be appiied to the Indebtedness or the repair or restoration of the

ropeny. The net procesds of the award shall mean the award after payment of all reasonable cosis,
exper.ses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Praceedings. If any proceeding in condemnaticn is filed, Grantor shall promptly notify Lender in writing, and
Grantar shall promptly take such steps as may be necessary to defend the astion and cbtain the award.
Grantor may be the nominal paity in-such procesding, but Lender shall be entitled to pardicipale in ihe
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
cause to be delivered to Lender such insiyuments as may be requested by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges & e & part of this Morgage:

Current Taxes, Fees and Charges. tipon request by Lender, Granter shall execute such documents in
addition to this Mortgage and take whatever other aciton is requesied by Lender to perfect and continte
Lender's li2n an the Real Property. Grantor shall reimbivse Lender for all taxes, as describeg below, together
with all expenses incurred in recording, perfecting or coriinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fouowin? shall constitute taxes to which this seclion applies: (2} a specific tax upon this type of
Mo_rmaae or ugon akt or aerg pant of the Indebledness secured oy this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on tne Indebledness secured by this type of
Morrgag}e: (c) a tax on this type of Mortgage chargeable against tha-Lznder or the holder of the Note! and (d)
% specitic tax on all or any portion of the Indebledness or on paymen's of principal and interest made by
Fantor. ,

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Morigage, this event shalt have the same effect as an Event of Default (as dutined below), and Lender may
exerCise any or all of its available remedies for an Event of Default as provicd below unless Grantor either
(a) pays the iax before it becomes delinquent, or (b) contests the tax as proviced ibove in the Taxes and
l_iei)s gechor. and deposits with Lender cash or a sufficient corporate surely ocnd or-Gitier security satistactory
ta Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating (¢ this Mortgage as a
security agreement are a part of this idortgage.

Security Agreement. This instrsment shall constitute a security agreement to the extent any of the Property
constitutes Titures or other personal property, and Lender shali nave aft of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security interest. Upon reques. by Lender, Grantor shall execute financing statements and take whatcver

other action is requested by Lender lo perfect and continue Lender's security interest in the Rents and

Sersonal Property. In addition to recording this Mortgage in the real property records, Lender may, al any
tirne angd without further authonization from Grantor, file execuled counterparts, copies or reproguctions of this
Mortgage as a financing statement. Grantor shalf reimburse Lende: for all expenses incurred in perfecting or
continuing this security nterest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably cenvenient 10 Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which information
concesning the security nterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurarces and
anornay-in-~fact are a part of this Morgage.

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor wili make, execute

s
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~and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designae, and when
.. requested by Lender, cause to be filed, recorded, refiled, or_rerecorded, as the case may be, al such times
q _,and in such offices and places as Lender may deem appropriate, any anc all such mortgages, deeds of trust,
" gecurity deeds, security %greements, financing statements, continuation statements, instruments of fusther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order ta affectuate, compleie, perfeci, continue, or ﬁresewe (a) the obligations of Grantor under the Note,
this Mortgage. and the Related Cocuments, and (D) the liens and security interests created by this Mortgage
. as first and prior liens on the Property, whether now owned of hereafter acquired b\/_ Grantor.  Uriess
prehibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
-and expenses incurred in connection with ihe matters referred 1o in this paragraph. .

© . Attorpey-in~Fact. If Grantor fails to do any of the thines relferred 1o in the preceding paragraph, tender may
- do so for and in the name of Grantor and at Granior's expense. For such purposes, Granior hereby
. irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
. filing, recording, and doing ali other things as may be necessary of desirabie, in Lender's sole opinion, to
accemplish the matters referred to in the preceding paragraph. : _
FULL PERFORMANCE. If Grantor pays all the InGebtedness when due, and othenwise performs all the obligations
imposad upon Grzater under this Morlgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
- this Mortgage and suieble statements of termination of any financing statement on file ewdepcmlg Lender’s
security inerest in the Runts and the Persenal Property. Grantor will Pay, it permitted by applicable law, any
reasonable termination ier a3 determined Dy Lender from time to time. H, however, payment is made by Grantor, -
whether voluntarily or otherwise. or by guarantor ar by any third pasty, on the indebledness and thereafter Lender
is forced to remit the amount <1 that payment (a) to GrantOr's {rustee in bankruptcy or to any similar person under
any federal or stale bankruptcy izw or law for the relie{ of deblors, (b) by reason of any judgment, decree or oraer
of any court or administrative body having jurisdiction over Lender or any of Lander's propery, or (c) by reason of
any settlement or comprise of any ‘ciaurs made by Lender with any claimant {including without limiation Grantor),
the indeftedness shall be considered unpaid for the purpose of enforcement of this Morigage and thas_Mon?ag_e
shall continue te be effective or shall be ren stated, as the case may be, notwithstanding any cancellation ot this
Mortgage or of any note or other insirument or agreement evidencing the Indebtedness and the Property will
continue to secute the amount repaid or recovired fo the same extent as if that amount never had been origmally
received hy Lender, and Grantor shall be urund by any judgment, decree, order, setilement or COMpromise
_relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option of Lenger, shall constitute an event of default ("Event of Defauit”)
under this Monigage: L. _ . -
Default on Indebtedness. Failure of Grantor to make: a'1v payment when due on the indebtedness.

. Default on Gther Paymenis. - Failure of Grantcr within/the time required by this Monga?e 10_make any
o pamit far taxes or imsurance, or any other pavment necess=ry to prevent filing of or to effect discharge of
. - - any lien. _ . _ _
X - Cempliance Defaull. Failure of Grantor to comply with ainy other.term, obligation, covenant or condition
- comained in this Mortgage, the Note or in any of the Related Docuinents, S

Default in Favor of Third Parties. Should Grantor default under asy loan, extension of credit, security
_ - agreement, purchase or sales agresment, or any other agreement, in favcr of any other creditor or person thal
™ . may materially affect any of Grantor's property or Grantor's ability t0 rcpay the Note or Grantor's ability to
= - perform Granior's obligallons under this Morigage or any of the Related Documents.
False Statements. Any warranly, representation or statement made or furnist.ed 10 Lender by or on behalf of
- Grantar under this Morgage, the Note or the Related Documents is false or rasieaging in any malerial
- respect, 2ither agw or at the time made or furnished. . ‘
.. Defeciive Collateralization. ' This Mortgage or any of the Related Documents ceases 1o be in lull force and
_effect fincluding failure of any collateral documents to create a vaiid and perfected secunity-intergst or lien) at
any time and for any reason. _, ‘ : ‘
* Insolvency. - The dissalution or termination of Grantor's existence as a going business, ihe insoivency of
Grantor, the appointment of a receiver for any part of Grantor's Propeﬁy. any assignment for the beneft of
. creditors, any typa of creditor workout, or the commencement of any proceeding under any bankrupicy or
- insolvency laws by or against Grantor. : _ : : :
Foreclosure, Forfeiture, etc. Coramencement of foreclosure or forfgiture proceedings, whether by judicial .
proceeding, seli-fielp, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsecticn shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the loreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
- or g surety bond for the claim satisfactory to Lender.
¥ .. Breach of Other Agreement, ~ Any breach by Grantor under the terms of any other agreement between
. - Granior and Lender that is not. ;remedied within any grace pericd Prowded therein, including without limitation
. ;ar:y agreament concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater. S .
Events Affecting Guarantor. Any of the preceding events occurs wilh respect 1o any Guarantor of any of the
~ Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the [ndebledness. _

GEIIARDIS

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender beligves the :'
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prospect of payment or performance of the indebledness is impaired.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time thereafter,
- Lender, at its option, may exercise any one or more of the following rights and remedies. in addition ta any other

i

"¢ rights or remedies provided by faw:

Accelerate indebtedness. Lender shall have the right at its oplion without notice to Granior 10 declare the
entire 'ndebtedness immediately due and payable, incluring any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to alf or anr part of the Personal Property, Lender shall have all the rights and
remedies of 2 secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, withou! notice lo Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and unpaic, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this ri?hi, Lender may reguire any tenant or other
user of the Property 10 make payments of rent or use tees directly o Lender. [f the Rents are collecied by

Lender, theit Ciantor irrevecably designates Lender as Grantoi's attorney-in-fact 1o endorse instruments '

received in pawinent therect in the name of Grantor and to negoliate the same and collect the pioceeds.

Payments by tenants or other users to Lender in response to Lender’s demand shall satisly the obligations for

which the paymenis are mada, whether or not any proper grounds for the demand exisied. Lender may

exercise its rights undes this subparagraph either in person, by agers, or ihrough a receiver.

Mortgagee in Possession. Lender shall have the right to be placed 3s mortgagee in possession of 1o have &
receiver appointed to take vossession of all or any part of the Praperty, with the power to protect and preserve
the Propenty, to operate the yoperty preceding foreclosure or sale, and {0 collect the Rents from the Property
and apply the proceeds, aver-and above the cost of the receivership, against the Indebledness. The
mornaages in possession Of resce/ar may serve wilthout bond if permilted by faw. Lender's rigint to the
apnaintment of a receiver shall “exist-wnether or not the apf;])arent value of the Property exceeds the
indebtedness by a substantial amoun’. Employment by Lender shali not disqualify a perscn from serving as a
rageiver. _

Judicial Foreclosure. Lender may cbtam 7 judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiicable-taw, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lénder aler application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all clher righis ard remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted Dy applicableew, Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights and remedtics, Lender shall be free to s2it all or any pan
of the Property together or separalely, in one sale ar by separate $aies. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the dinse and place of any pubiic sale of the
Parscnal Property or of the tme after which anr private sale or other wmignded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at feast.ten {10) days before the lime of
the sale or dispositicn.

Waiver; Election of Remedies. A waiver by any party of a breach of a provicion of this Mortgage shall ot
constitute a waiver of or prejudice the Ea. g's rights otherwise to demand strict coapliznce with that provision
or aég( other provision, Eiection by Lender to pursue any remedy shall not excivda-pursuit of any other
remedy. and an election to make expendilures or iake action 1o perform an obligation ot Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender’s right to declare a dziavlt and exercise s
ramedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entilied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and or any apgeal. Whether or not any court actior is involved, all reasonable expenses incurred
by terder that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interesl
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covereg by this
aragraph include, without fimitation, however subject to any limits under applicable law, Lender’s atiorneys!
eas and Lender's legal expenses whether or not there is a fawsult, including altormeys’ fees for bankrupicy
proceedings finciuding efforts 1o modify or vacate an?r avtomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, nbta:mn% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitled by
applicable law. Grantor aiso will pay any court casts, in addition to all other sums provided Dy iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nalice under this Mortgage, including without limitation an

notice at default and any notice of sale 1o Grantor, shafl be in writing, may be be sent by telefacsimilie, and shait
be effective when actually defivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
pastage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any pany may change its
address for notices under this Mortgage by giving formal written nolice 1o the other parties, specifying that the
purpose of the notice 1s to change the party's address. All copies of natices of foreclosure from the holder of any
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lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the peginning of his
Mortgage. For noticé purposes, Grantor agrees to keep Lender informed at all times of Grantor's current agdress.

M

SCELLANEQUS PROVISIONS. The following misceltaneous previsions are a part of this Mortgage: -

Amendments. This Mortgage, together with any Relaled Documents, constituites the entire understanding and

- agreement of the parties as ta the matters set forin in this Morigage. No =teration of or amendment 1o ihis

crtgage shall be effective unless given in writing and signed by the party or parties sought to be charged o1

- bound by the alteration or amendment. ‘

Annual Reports. i the Pr,bpert‘ is used for purposes other than Grantor's residence, Grantor shall furnish to

" Lender, upon rsquest, a certified stalement of nel operating income received from the Property dunn
* Grantor’s previous fiscal year in such form and detail as Lender shalt reguire. *Nel operating income” sha

- rrgeag all cash receipts from the Property less all cash expenditures made in connecticni with the operation of
©the Propenty. | R ‘ -

Appliceble Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stale of

fiiinvis. TiisMorigage shall be governed by and construed in accordance with the laws of the State of

Hlinois.

“Caption Heédihgs Captioh headings in this Morigage are for convenience purposés only arnd are not ta be ~

used to interpret ur 2efine the provisions of this Morigage.

" Merger. There shall b2 nu.merger of the interest or estate created by this M'ongage with any other interest or

.estate in the Property at-ary time held by or for the benefit of Lender in any capacity, without e writlen
~consent of Lender. 2

Mulliple Parties; Corporale futhosity. All obligations of Grantor under this Morigage shall be ipint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing beiow is responsible {or ali obligations in this Mongage. ,

Severabifity. - If a court of compeient jurisdiction finds any provision of this Mertgage to be invalid o
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as 10 any other persons on ci cumstances. If feasible. any such offending provision shall be .
deemed to be modified to be within the limits of enforceability or validity, however, it the oifending provision
cannot be so modified, it shali be strickeri anc all other provisions of this Mortgage in all other respecis shall

remain valid and enforceable. ‘

- Successors and Assigns. Subiject to the limitations siated in this Mortgage on transfer of Grantor's interest.

this Morigage snall be binding upon and inure ta the-oenefit of the pariies, their successors and assigns. If
ownership of the Property becomes vesied in a person oipar than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference {o thas: Mortgage and the Indebtedness by way of

" forbearance or extension without releasing Grantor from the ob%gations of this Mortgage or liability under the

Indebtedness. - o
Time Is of the Essence. Time s of the essence in the performance of this Morlgage.

" Waiver of Homestead Exemﬁﬁon. Grantor herehy releases and wwaives ali rights and benefits of the

- humestead exemplion laws of t

e State of Hlinois as to all Indebtednest serurad by this Mortgage.

" Waivers and Consents, Lender shall not be deemed to have waived an-{ richie under this Mortgage {or under

the Related Documents) unless such waiver is in writing and signed by Leroer. No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right'o: any other right. A waiver by

‘any pany of a provision of this fcrigage shall not constitute a waiver of or prejudics e party’s right othenwise

- Grantor’'s obiigi

to demand strict campliance with that provision of any other Fravésion. No prior wa.wer by Lender, nor any
course. of dealing between Lender and Grantor, shalt constitute a waiver 2f any o § énter’s rights or any of
ations as {0 any future transactions. Whenever consent by Lender is requi/ed in this Morlgage,

the granting of such cansent by Lender in any instance shall not constitute continuing consant o subseguent

instances where such consent is sequired.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

NHS Redevelopment Corporation

By: J&M ; . }?Am-u '
By: é{ ;fwgf;ﬁﬁ:ﬂff"

CORPORATE ACKNOW!LEDGMENT

- STATE OF .:2—///”“‘ N )

COUNTY OF ./C o }

—

Ty . N
ST L

On this [/ "j day of {0 i T 19U before me, the undersigned Notary Public. personally

. appeared VS i, v L UL g ol ) oy e : and
b ' of NHS Redevelopment
Corporation, and known to me to be authorxzed uoenzs of the corporation that executed the Morigage and
acknowledged the Mortgage to be the free and voluntary @<t and deed of the corparaticn, by autnority of is
Bylaws or by resolution of its board of directers, for the uses and purposes therein mentioned, and on oath stated

;:: that they are authorized io execute this Mortgage and in fact execuied the tortgage on behalf of the corporation.
gz‘/'li'ﬂ e ) - - r
By Ladoort '\rf_[{,(/-\ / [

- Ffr & AT s
Residing at 140! S 11l [licife

. ] ”

Nolary Public in and for the State of [ :f.f-’ A0S ! CFFICIAL SEAL
1/} EDEN HURD
My comimission expires r/; :f"' /1 !" ! Li’ Jf / f NOLAT PSS, § m;;agwmi:
WY (OB SS0N EXPRES 3-4-2000
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[IL-G03 NHSMTWE.LN C5.0VL}

g
=t
&

.. - - U -8 " - -t = . P L
I I LT n P .
-t P




UNOFFICIAL COPY

| BLRELL,

96




