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. amended, terminated, renewed ner snall any rerm oy condition

fulfill or perform each and every condition amd cowenant of 2alh

194

- C. - The payment of all other sums with i
and payable to Assignee under the provisions of the Morigaga or any ot
1nstrumﬂﬂt "onstltutlng security for the Note; and

D.. The performance and discharge of each and ¢
condition of Assignor contained in the Heote, Mortgage or any olher Instrument
constituting security for the Hote.

N ASSIgNGr warrants, covenants, and agrees with Assionee as follows:
Sy oA, Assignoy is the sole owner of the entire l2ssdr's interest
in the Lease<  .ssignor has not and shall not sxecute any other assignment of any

-of the Leases ¢uv the rents, income and profits accruing Irom the Jzemlses, anc

Asgignor has not zndishall nct perform any acts or execute any octher i1nstruments
which might prevenc Assignee from fully exercising its -ights undar any of the
terms, covenants and couditions of thiz &

. b. The Leases are
che1* cenns ‘and have not been alrered,
nave any of the terms and condirisns thereof
except as approved in writing by assignee,

without the prior written approval ol Adsignes.

C. Theve are no defaulis naw exizsting undey any ¢f the Leases
and there exists no state of facts which, widlh the giving of notice or lapse of
time or both, would censtitute a default under/any of the Leases. Assignor will

[=
by lessor to be fuifilled or performed, give prompt neotice Lo Assignee of any

notice of default Dby Assignor under any of the Leases recsalived by Assignor

together with a complete copy of any such netice, shall, at the sole

cost and expense of Assignor, enferce, short of zerminalicw of any Legse. the
4

cohdicion of

performance or observance of each and every covenant and cpaditi
Leases by the lesseels) tc be performed or observed.

v : a. issignor has not and shall not collect, or Goiept payment
of, rent under any of the Leases more than one month in advance.

é. . Assignor snall not, with
Assignee, enter 11

£ Aszignor shall ang doss
Assigree any and all subseguent leases upan all
shall execute and deliver at che reguest of Zssit
and assignments ac Assignee shall from time

2. This Assignment 13 absolute and is efiective 1mmecdiately.
Worwirhstanding the foregoing, until norified by the Assignes i1 wraiting that 2
default has cvccurred under the cerms and conditions «f the Nouta or Movigage O
any other instrument constituring security for the [loTe, ASZIgner may racelve,

collect and enjoy the rents, income and profits accoruing from Ihe Promises.
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. C
- Leases. It is further understood that this Assignment shall noty cperate to place
responsibility for the control, care, ge oY rapa:l ; ‘el

“or for any dangeroes or defective condition of
k.
~extensions, renewals, or indulgences wlth regpe

cmonies expended in so doing shall be chargeable with interest

UNOFFICIAL COPY

- damage including without limitation reasonablie atteornevs' Iees which may or ,“It

be incurred by it under the Leases or by reason of this Assignment, «n
and all claims and demands whatsoever which may he asserted against Assignee Dy
reagson of any alleged obligations cr undertaxings on 1is gart to periorm or
discharge any of the terms, coverants or agreements centained in any of the

parts thegeof, upon Assignee nor shall it operats to maka

~performance of any of the terms and conditiens of any of the Lezses, or for any
&

the Leases oY any ctigr party,
he Premises or Ior any negligence

vaste of Yne-Premises by the lessee under anv o

t
in the managewzr L, upkeep, repair or control of the Premises resulting in 1loss
oxr injury or death to any lessee, llcensee, employee or stranger.

6. A551gnee may take or re’eabc other se
primarily or secondarily” Taable for any indebte

apply any .other security ‘therefor hald by -t

indebtedness without prejudice oo any 2f 115 ri

. 7. A551gnoe may, at it gprion, aithough 1t ghall
so to do, perform any Lease covenants for andé on behalf of Ul

added to the indebtedness secured hereby,

8. Waiver of or acguiescence by (assignee in any default by the
~

Assignor, ox failure of the Assignee to insist upen strict periormance by the

Assignor of any warranties or agreements in this asdignpent, shall not constitute
£ hatnar similar or

a waliver of any subsequent or other default or failuye, whainln
dissimilay.

>

9. . The rights and remedies of Assignec under fihls Assignment are
cumulative and are not in lieu of, but are in additvion to any/Sther right
remedies which Assignes shall have under the Neote, Morigadgoa. /oo any ©
instrument constituting security for the Note, or at law or .n eqv;ry.

neresi/tc any
orceable, the

10, If any term of this Assigament, or the apJ,: ario
person or circumstances, shall, to any extent, be invalid or unes

“vemainder of this Assignment, or the application of sxcl tarm Lo pe1sonb or

circumstances other than those as te which it :s invalid ox unenfor*eable, shalT
not be affected thereby, and each terw of this Assiunmen
enforceable to the fulleat extent permittaed by law.

(%1
i

11, . Whenever, jpursuant Lo th:s Assignment, congent by Assignee 1S
necessary for the taking of any action, such consent shall not e unreasonably
withheld.

12. .. All notices re be given pu
sufficient if mailed posiage prepaid, c<e

return
ank and Trust Company

receipt requested, to the Assigner at American Nationa
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IN WITNESS WHEREOF, the Assignor has caused this
e and sealed as of the date first above writzen.

. _ ASSIGNOR:
- ' american
3

Theiss

: ' ' ' Vice President
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Comrmoniy known as:
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EXHIBIT A
o _ ' Legal Description

That part of Lot 27 lying Northwesterly oI a
cf, measured at right angles, and parallsl

Lot 27, all of Lots 28, 29 and 42 in George R. Heuchkig Jr.'s subdi
Block 5 {except part lying East of Logan Boulsvard and excep:

" except Streets) in the Supericr Court Partiticn of Snow Estate in the
1/4 of Section 30, Township 40 North, Range x4 Bast of the Third

Meridiap, in Czok County, Illincis.
J

14,/739-3C0-0290
14-30-300-031
14-30-700~-049
14-30-300-072

(8]
&

271

kxd.m-n.n1890

of said

Southwest

Pringipal

h




