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Mortgage _ 1110203855002
THIS MORTGAGE {*Security instrumant’) is given on ___Seplember 17, 1896 . The mortgagor is
BQBERT BOLA BAUCT NQW MARRIED TQ SHELIA B, BRUCE
Q . (‘Bomower’). 52) .
This Securlty Instrument i gves to The First National Bani of Gh ,2‘ |
which is a __National Bank _nfganued and existing under the laws of tha Unliad StatogofAmgriea ., “7» /
whose addrass ls One rirst Matlonal Plaza, Chicago , finols _BOB70 _{'Lender’). Borowar owes*” 0 :
Lender tha principal surn of Twenty-"r'e Thousend and No/100
Dollars (U.S. $.25,000.00 }. Taw debt (8 evidenced by Borrowsr's note dated the sarie date as this
Securlty instrument }'Nola'), which providas for monthly payments, with the full debt, i not paid eartler, due and
payable on___08/25/01 . This Sesurity instrument secures to Lendar: (8) tha repayment of the debt

svidenced by tha Note, with interest, and all reravials, extensions and modifications; (b) the payment of sl other
sunis, with intersst, advanced under paragraph 7. to pratect the security of this Securlty Instrument; and (¢} the
performance of Borrower's covenants and agreaments under this Securlty instrument and the Nete. For this
purpose, Borrowsr does harehy mortgage, grant and corve/ 1o Lender the following described property located in

County, tilinols:

LOT 15 IN BLOCK 3 IN LYNWOOD TERRACE UNIT NO. 4, BEING £, SUBDIVISION
OF PART QF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH [ANAGE 16,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIE!

Permanent Tax No.: 33-07-322-015, VOL, 022 w
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which has the address of 20108 LAKE LYNWOOD LYNWOOD, IL 60411
(Property Addreas”):

TOGETHER WITH all the improvements now or hereafier erectad on the property, and all easerneitts, rights,
appurtenances, rents, rovaities, mineral, off and gas rights and profita, water rights and stock and all fbdures vow or
hareafter a part of tie property. All replacemants and additions shall also be covered by this Security instrumant.
Al of the foregoing is referred to In this Securlty instryment as the "Property”,

BORROWER COVENANTS that Borrower s lawhully seised of the estate hareby conveyed and has ths rigt't to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrance: of

record. Borrower warrants and witl detend generally the tile to the Property against ail clalms and demands,
subjact to any encurihrances of record. There is & prioy mongage from Borrowsr to EINANGIAL FED TRUST
GS BANK . _ dated 07/14/95 _and recorded with the CQOK _ County Recorder of

Deods on_07/20/9% < ris document number 95472604 . ({"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines unform covenarnts for national use and non-uniform covenants with
limited variations by jurisdiction 16 constitute a security instrument covering real propenty.

UNIFORM COVENANTS. Borrowsr «ra Lender covenant and agree as follows:

1. Payment of Principal and interest; Prenayment and Late Charges. Bomower shall promptly pay when
due the principal of and Insrest on the debt vwienced by the Note and any prepayment and late charges due
undsr the Note.

2. Appilcation of Payments, Unlass applicable fuw provides otherwiae, all payment recelved by Lender under
paragraph 1 shall ba appitad; first, to accrued interest; second, to past dus Insurance; third, to current biled
insurance; fourth to past due principal; fifth, to current biftac, pincipal; sixh, to charges; seventh, to principal dus;
and last, 1o accrued but unbilled insurance.

3, Charges; Lisna, Borrower shall pay all taxes, assessmaits, charges, fines and imposttions attributalye to
the Property which may attain priority over this Securty instrumaers, ard jeasehokd payments or ground rants, i
any. Borrower shall pay them on time directly to the person owed payrsnt. Upon Lander's request, Borrower
shall promptly furniat to Lender &/l notices of amounts to be paid under \his paragraph and shall promptly fumish
to Lender receipts evidencing the paymenis.

Borrower shall promptly dischargs any ‘ien which has priority over this Secuidv instrument except for the Prior
Mortgage uniaas Borrower: () aprees in writing tc the payment of the obligation recured by the Hen in a manner
acceptable to Lender; (b) contests in good falth tha lien by, or defends against enfoacement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the ilen < furfeiture of any part of
the Proparty; or {c) secures from the holder of the llen an agraement satisfactory to Lender suc_rinating the llen to
this Securtty instrument. If Lender deterines that any part of the Property is subject to a ftun which may aftain
priority over this Securlty instrument except for the Prior Mortgage, Landar muy give Borrower & nutice kdentifying
the lian. Borrower shall satlsty the lien or taks one or more of the actions set forth above with 10 daw of the giving

of notice,

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erscted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any othar hazards,
Inchuiding floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the
amounts and for tha periods that Lender requires. The insurance carrier providing the insurance shail be choson
by Borrower subject to Lender's approval which shall not bs unreasonably withheld. If Borrower fafis to malntain
coverape described above, Lender may, at Lender's option, cbtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All Insurance policles and renewals shall ba acceptable to Lender and shall Ir._lude a stancard mortgage
clause. Lender shail have the right to hold the policies and renawals. f Lender raquires, Bomower shall promptiy
give to Lender all receipts of pak. premiums and renewai natices. In the event of loss, Borrower shati give prompt
notice to the insurance carler and Lender. Lender may make proot of Joss If not made promptly by Borrower.
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Unless Lander and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if tha restoration or repair is sconomically feaelible and Lander's sacurity Is not
lessaned. if the restoration or repalr Is nol economically feasibie or Lender's securlty would be lessenad, the
Insurance proceada shall ba applied 1o tha sums gecured by this Security Instrument, whether or not then due, with
any excess pakd 10 Borrower. W Borrowar abandons the Proparty, or doas not answar within: 30 days a notlce from
Lender that the Insurance carrier has olferad to sattle a claim, then Lendsr raay coliact the Insurance proceads.
Landar may usa tha procaeds {0 repair or restora the Prapeny or to pay sums secured by thls Security Instrumen,
whether or not then due. Tha 30-day period wil begin when the natice is given.

Unless Lender and Borrower otherwise agree In wriling, any appiication of proceeds to principal shall not
extand or pastpone the due date of the monthly payments referred o In paragraph 1 or change the amount of the
payments, It under paragraph 20 the Propeny is acquired by Lender, Borrower's right to any ins:ance pollcies
&nd proceeds resulting from damage to the Praperty prior to the acquisition shail pass to Lender to the extent of
tha sums secured oy this Sacutity instrument immediately prior to the acquisition.

5. Prasarvatior, snd Mainlenance of Property; Borrower's Applicstion; Leassholds. Borrower shall not
destroy, damage or suvstantlally change the Property, allow the Property to deterlorate or commit waste.
Borowaer shall be In deiaiat if any forfefture action or proceeding, whatlier civil or criminal, ls begun that In Lender's
good faith Judgment could zast.t In forfaliure of the properly or otharwise materlally impair the llen created by this
Security Instrument or Lendeis sscurity Interest. Bomower may cure such a default and reinstate, ag provkied In
paragraph 16, by causing the actiz or proceeding to ba dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture o7 th.e Barrower'a interest In the Proparty or other materlal impairment of the llen
created by this Securty Instrument or Lanoar's securlty intorest. Borrower shall also be In default f Borrower,
during the loan application process, gave-raterlally talse or Inaccurate informailon or stalemtents to Lender (or
fsied 10 provida Landar with any materal infurieaiion) in connection with the [oans evidenced by the Agresment. i
this Sacurlty Instrument I on laasehold, Borrowe” ehall comply with the provisions of the leass, and it Borrower
acquires feo tile to the Property, the leasehold and fee ti'a ahall not merge unless Lender agrees to the merger in
writing.

8. Peotaction of Lender's Righta In the Proparty, ) Brrrower fails to perforrn the covenants and agreemama
contained in this Securlty Instrument, or there ls a legal procewding that may significamly aflsct Lendet's rights In
the Proparty (such as proceeding In bankruptey, probate, for cGrvier.ination or to enforce laws or regulations), then
Londer may do and pay for whatever is necessary to protect the vijus of the Property and Lender's rights In the
Pronerty. Lender's actlons may Includs paying any sums sacured by 7 tien which has priority over this Secuilty
Ingtrument, sppearing In count, paying reasonabie aitomeys' fees and ertering on the Property te make repairs,
Although Lender may take action under this paragraph 6, Lender does not have (¢ do s0.

Any amounts disbursed by Lendsr under thie paragraph 6 shall becoma «dronal debt of Borrower secured
by this Security Instrumant. Unless Borrower and Lendar agree to other terma of payment, these umounts shall
bear Interest frem the date of disbursement at the Note rats snd shall be payable, whh Intarest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make teasonabie entties upon and Inapections of (v« Property. Lender
shall give Borrower notice at the time of or prior {0 an Inspection specifylng reasonable cauise i tha inspection,

8. Condemnatlon. The proceeds of any award cr claim for demages, direct or congequeniia’, i connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in llou of condemnation, are
hereby asslgned and shali be paid to Lender.

In the event of a total taking of the Propaerty, the proceeds shall be applied 1o the sums sacured by this Securlty
instrument, whethar or not then due, with any excess paid to Borrower. In the svent of a partial taking of the , -
Property, unless Borrower and Lender otherwiss agree in wilting, the suma secured by this Security Instrument : e
shali be reduced by the amount of the proceads multiplied by the following traction: (a} the toial amount of the 'T
sums secured Immaediately before the taking, divided by (b) the falr market value of the Property lmmedlataly (
betaora the taking. Any balance shall be paid to Bostower.

It the Fropedy Is abandoned by Borrower, or If, after notice by Lander to Borrower that the condemnor offars w
10 make an award or seitle a claim for damages, Barrower falls to respond to Lender within 30 days after the dats <
the notice Is given, Lender is authorized o coliact and apply the proceads, at its option, elther to restoration or
repair of the Property or 10 the suma secured by thig Sacurity Instrument, whuther or not then due.

Unless Lend:r and Borrower ottierwlse agrae in writing, any application of procaeds to principal shail not
exiend i postpone tha due date of the monthly payments referred (o In poragraph 1 or changs the amount of such

payments.
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9. Borrcwer Not Released; Forhearance By Lender Not 8 Walver. Extension of the tima for payment or
modffication of amartization of the sums sacured by this Securlty Instrument granted by Lender to any successor in
Interezt of Borrower shali not operata to reieass the tabdity of the original Borrower or Borrower's successors in
interagt Lender shall not be required to commence procesdings ageinst any successor I Intarest or refuse to
extend time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by
reason of any damand made by the original Bomower or Borrowsr's successors In interest. Any forbearance by
Lender In exercising any fight or remedy shall not be a walver of or preclude the exerclise of any right or remedy.

10, Succeasors and Assigns Bound; Joinl and Several Liability; Co-signars. The covenants and
agreemerds of this Security Instrument shall bind and benefit the successors and assigns of Lender and Eorrower,
subject to the provigions of paragraph 16. Borrower's covenants and agreements shal! be joint and several. Any
Borrower who co-signs this Security Instrumert but does not execute the Note: (a) Is co-signing this Security
instrument only to mortgage, gram and convay that Borrower's Interest in the oroperty undar tha terms of this
Security Instrumont, (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agreea that Lender und any other Borrowsr may agree to sxtend, modify, forbear or makse any accommodations
with regard to the tering of this Security Instrument or the Note without that Borrower's consent.

11, Losn Charges. f the loan secured by this Security Instrument is sudject to a law which sets maximum luan
chargss, and that law ls firaily 'nterpreted so that the interest or other loan charges collacted or to be coilected in
connhection with the loan exceo the permittad limits, then: (a) any such loan charge shali be reduced by the
amount necessary to reduce the Snarge to the permitted limit; and (b) any sura already collected from Borrower
which axceeded permiited limits will ba rekinded to Borrower. Lender may choosa to make this refund by reducing
the principat owad under the Note or Ly meking a direct payment to Borrower. If a refund reduces principal, the
reduction wiil be treated as a partial prepay mer.t withotit any prepayment charge under the Note.

12. Logisiation Aftacting Lender's Rig/ite. If enactment or expliration of applicabla laws has the effect of
rendering any provision of the Nota or this Secuity iratrument unenforceable sccording to its terms, Lender, ut its
option, may require immediate paymont in full of ali iums secured by this Security Instrument and may invoxe any
remedies permitted by paragraph 20. If Lender axerciras this option, Lender shali take the steps specffied in the
gecond paragraph of paragraph 8.

13. Notices. Any notice to Borower provided for In this Sncutity Inetrument shail be given by defivering it or by
maliing it by first cless mail unless applicable law requires usa ¢’ @nother method. The notice shali be directed to
tha Property Address or any other addrass Borrower designates by ;10'lce to Lendsr. Any notice to Lender shall be
given by first class mail to Lender's addrese stated herein or any-ciwer arddress Lender designates by notice to
Borrower. Any notice provided for in this Securlty instrument shall be deemed to have been given to Borower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shali ba govesner! by fedsral lew and the law of the
jurisdiction In which the Property is located. In the event that any provision or clatce ¢f this Securlty Instrument or
the Note conflicts with applicable law, such conflict shall not atfect other provisions o. this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the provicions of this Security
Inatrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be ghven one conformed copy of the Note ‘ara. of this Security
Instrument,

18. Transfer of the Property or u Beneficial interest in Borrower. if aft or any part of the Froverty or any
intersst in it Is soid or transferred (or if @ beneficlal interest in Borrower Is sold or transferred and Borrower Is not a
nstural parson) without .ender’s prior written consant, Lender may, at its option, require immediate payme ¢ in fil
of &l sums secured by this Securlty instrument. However, this option shall not be exercised by Lender if exarcise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not lasa than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
suims aecured by this Security Instrument. if Borrower falls to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on

Borrower.
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17. Borrowss’s Right to Rainstate. {f Borrowsr meets cartain conditions, Borrower shall have tha right to fiave
enforcement of this Securlty Instrument discortinued at any time prior 10 the earfiar ¢of: (a) 5 days (ar such other
period 8s appilcable law may epecify for reinatatemant} before sale of the Property pursuant to any powar of saie
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoss
condltions are that Borrower: (a} pays Lender all sums which then would ba due under this Security Inatrument ani
tha Note had no acuelsration occurred; (b} cures ary cefault of any other covenants or agreements; (¢} pays all
expensas incurred in enforcing this Sacurity insitument, Including, but not limited 1o, reasonable attorneys’ foas;
and (d) takes such aclion 8s Lander may reasonably require to assure that the llen of this Securlty lngliument,
Lender’s rights In the Property and Borrower's obligation to pay the sums secured by (his Security instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Security Ingtrument and the obtigations secured hereby
ghall remain fully effactive a3 Is no acceleration had occurred. Howaver, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardouz Substances. Borrower shall not cause of parmit the prasence, use, dlsposal, storage, of release
of any Hazardous S:2stances on or in the Froperty. Bofrower shall not do, nor aliow anyone sise to do anything
affecting the Property thit I8 In violatian of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, use ar #oruge on the Propeny of small quantitiss of Hazardous Substancea that are generally
recognized 1o be appropriaie 1o normal residential uses and to maintenance of the Property.

Borrowar shall promptly ghva L ander written notice of any investigation, claim, dsmand, lawsult or other action by
any governmental or regulatorv #gency or private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: nas sctual knowladge. if Borrowar learns, o is noiltied by any governimental
or reguiatory authority, that any ramova or other remediation of any Hazardous Substance affecting the Property ls
nacessary, Borrowsr shall promptly take @l nicessary remadial actions In accordance with Environmental Law.,
As used In this paragraph 18, “Hazardous Substances” are those substances defined as toxic or hazardous
gubstances by Environmental Law and the foicaing substances: gascling, kercsana, other fiarnmatla or toxic
petrolsum products, toxic pasticides and hero'cxies, volatie soivents, materials comalning asbestos or
lomaldehyde, and radioactive materlals. As used Iy th's paragraph 18, "Environmenta! Law" means laderal laws
and laws of the jurisdiction whers the Property is locatad tbat relate to health, sately or snvironmantal protection.

19. No Defaults. The Barrower shail not ba in defauii ¢! any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Accelerstion; Remedies. Lender shall give notice to Boiruwar prlor 10 accaleration following Borrower's
breach of any covenant or agreamers, In this Security Instrument (bt ot prior to accelaration urkler paregrapha 32
and 18 unless applicable law provides otherwise). Tha naiice shall specity: (a) tha delaull; (b) the acticn requlved to
cura the default; (c) a date, not lass than 30 daye from the date the natice Is tiven to Barrowar; by which the defauit
must ba curad; and (d) that falture to cure the dafault on o7 beforo the date speilfiad in the notice may rasut In
&cceleralion of the sums secursd by this Security Instrumen, foreclosure by judvia proceeding and sale of the
Praparty. The notice shall further inform Borrowsr of the right to reinstate after accelaisilon and the right to assert
in the foreclosure procesding 1he non-existence of a default or any other defensa of Bomrwer 10 acceleration and
foraciosure. !f tha default is not cured on or bafore the date specified In the notice, Lender st "e Sption may require
Immediata nayment In full of ght sums secured by this Securlty Inatrument without furthar omnand and may
foreciosa this Security instrumant by judicial proceeding. Lander shail be entitled to cotlect all exponses incurrad in
pursuing the ramedies provided In this paragraph 20, including, but not limited o, reasanable attornays’ taes and
casts of tille evidence.

21. Lender in Possession. Upon acceleration under parugraph 20 or abandonment of the Froperty and at any
time prior to the expiration of any perlod of redemption following judiclal sale, Lander (in parson, by &gent or by
judicielly appainted raceivar) shall ba antitled to onter upon, take possession of and manage the Property and to
collect the rents of the Property inciuding thase past due. Any renis coilected by Lendet or tha recelvar shall be
applied firat 10 payment of the costs of management of the Property and collection of rents, including, but not
iimited to, recelver's fees, premiume on recelver's bonds end reasonabie aitornays' fees, and then to the sums
secured by this Securfty instrument.

22. Releasa. Upon payment of all sumsa secured by this Security Instrumant, Lender shall relaase this Sacurity
Inssrument without charge to Botrowar. Borrower shall pay any recordation ¢osis.

22, Walver ot Homestesd. Borrower walves all right of nomestead exemptlon In 1he Propeny.

24. Ritiers to this Securlty Instrument. ¥ ong or mare riders aro executed by Borrower and racorded togethar
with this Security instrument, the covenants and agresments of each such skier shall be Incorporatad into and shall
amend and auppiement the cavananis arxi agreements of this Securlly Instrument as If the tider (&) weve a pant of
this Security instrument,
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GNING BELOW, Borrower accepts and agrees to the tefms and covanants conteined In this Security

pcutsd by B nd recondes'y S ﬂty}atru
'ﬂ , lﬁ itly mwuz{,

- v ~——

-Bomrower
-Borrower
{Spaos Detow This Line For Acknowlegrient)

This Document Frapared 8y. _PATTI E. GIBBONS

The First Netions! Ban's of Chicago

Ona First Mationai Fiexz duily 0203, Chicago, L 80870

STATE OF ILLINOIS, __ CURSY County as:
L D Q00N L K(‘v ‘. -& Notary Public in and for said county and state, do haraby

cartify that AOBERT BOLA BRUCE NOW MARR®# 0 SHELIA R, BRUCE

personaily known 16 me 1o be the same persca(s) whose name(s) Is (are) subsiinbed to the foregoing instrument,

appearsd befora me this day In parson, and ssknowledged that 1sad signed and
deilvered the sald Instrument as__hea i _frae and mumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this [I dey of .E’i .19%.

My Commisslon axpires: f

NotaryPublic

DARCY L. KRYGSHELD
Notary Pubiin, Siate of Sinoie
My Cornmisslon Expires 7-22-97
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