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THIS MORTCAGE, ("Sccurity Instrament”) is yiven on  SEPT. 26 , 19 96
The morigagor i XUSSELL Q. LUTZ AND PAMELA M. LUTZ, HUSBAND AND WIFE

|Spece Abova Tins Une For Recording Date]

{"Bofrrower”).
. This Security Instrument is given 1o/ #¥NCHOR MORTGAGE CORPORATION
-s\‘which is organized and existing under the lvizof THE BTATE OF ILLINOIS , and whoae
O\ address is 520 W. ERIZ SUITE 340,
N CHICAGO, IL 60610 ("Lender).
Borrower owes Lender the principal sum of
_FOUR HUNDRED THIRTY-ONE THOUSANC TWO HUNDRED FIFTY AND 00/100 Dollars

AN UE A 431,250,00 Y. Tris debt is evidenced by Borrower's uote dated the same date as this
QSccurily Instrurmnent {"Note®), which provides for monthly parmeits, with the full deb!, if not paid carlier, due and payable
Q\ou OCTOBER 1, 2026 .Thiz Security Instrumeny secures to Lender: (a) the repayment of
tie debt evidences! by the Note, with interest, and all renewals, exteasions and modifications of the Note; (b) the payment of all ather
sums, with interest, advenced under paragraph 7 to protect the secuniy.of this Secority Instrument; and (c) the performance of

Q Borrower's covenants and agreemenis under this Security Instrument and ‘e Note. For this purpuse, Borrower dues hereby

morigage, grant and copvey to Lender the following described property locate4 in
COOK

\\“ County, Ningig

SER ATTACHED RIDER -

TAX ID # 17-03-101-028-1045

which has the addsess of 1555 NORTH ASTCR UNIT #25NE CHICAGO
{Stread} |Ciryi
llinois 60610 {"Property Address");
iZn Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easninents, appurienances, sod fixtures
now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the forcgoing is referred to in this Security Instrument as the "Property”.

BORKROWER COVENANTS that Borrower is inwtully seised of the estate hereby conveyed and has the right 1o morigage, gran
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defet generally the title 1o the Propery against all claims and demaids, subject to any encumbrances of record.
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THISSECURITY INSTR UU FF 1@1‘ onal yfe: @(Vovmdnh witl limited variations
‘hy jurisdiction 10 constitute a Ie

i U‘NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principa;

of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

5 2. Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to Lender

£aan the day monthly payments are due unider the Nete, until the Nate is paid in full, a sum ("Funds”) for: (a) yewly taxes and
:mscqsmcnls which may attain priority over this Security Instramem as a lien on the Property; (b) yearly leaschold payments or

wground rents on the Propenty, if any; (c) yearly hazard o1 property insutance premivms; (d) yearly flood insurance preminms, if
an; (e) yearly mortgage insurance premiwns, if any; and (f} any sums payable by Borrower (o Lender, in accordance with the
pravisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calicd "Escrow fems”. Lender
muy, a any time, collect and hold Funds in an amount not to excewd the maximam amoun a fender for a federally relaied moriguge
Jown may require for Berrower's escrow account under the federal Real Estate Settfement Procedures Act of 1974 as amended froni
titae 10 time, 12 U.S.C. § 2601 ei seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. 1f so, Lender
may, at any time, colleet and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of cuicent datn and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

Tha Funds shall be'neld in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such wa asttution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charg? Borrower wr holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowsy iaserest on the Funds snd applicable law permits Lesider fo make such a charge.  However,
Lender may require Borrower 10 pay/a some-time charge for an independent real estate 1ax reporting service used by Lender in
conpection with this loan, uniess appitcable law provides otherwise. Unless ar agreement is made or applicable law requires interest
10 be paid, Lender shall not be requived to-ja; Borrower any interest or carnings on the Funds, Borrower and Lender inay agree
in writing, however, that interest shall be paid or'tne Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing ciedits and debits to the Funde and the purpose for which each dzbit 1o the Funds was made, The Funds are
pledged as additional security for all sums secured vy his Securily Instrument,

{f the Funds held by Lender exceed the amounts permazed (o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requireraents of applicabie law. !f the amount of the Funds held by Lender at any time is
not sufficient to pay the Bscrow Hems when due, Lender may o nutity Borrewer {n writing, and, in such case Borruwer shail pay
to Lender the amount necessary to make up the deficiency. Borrawer shall make up the deficiency in no more thag twelve monthly
payments, ot Lender's sole discretion.

Upon puyment in full of all sums secured by this Security Instrument; Lracter shall promptly refund to Borrowes any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property| Lander, prior to the acquisition or sale of the Propenty,
shall apply any Funds held by Lender at the iime of acquisition or sale us a crolit agaiast the sums secured by this Security
Instcument.

3. Application of Payments. Unless applicable law provides otherwise, all payimcnis received by Lender under paragraplis |
and 2 shail be applied: first, to any prepayment charges due under the Note; second, to anioits payable under paragraph 2; third,
10 interest ddue; fourth, 1o principal dus; and lust, 10 any late charpes due under the Note.

4. Charges; Licns. Borrwer shall pay all taxes, assessmeats, charges, fines and impositions attributable to the Property which
may attan priority over this Security [nstnument, and leaschold payments or ground tents, 3f auy. | Borrower shall pay these
obtigations in the mancer provided in paragraph 2, or if not paid in that manner, Borrower shail pigy-tasi.on time directly to the
person owed paymeni. Bor-ower shal) prompuy furnish lo Lender all notices of amouns to be paid-apder this paragreph. If
Barrower makes these paymonts directly, Borrower shall prompily furnish to Lender receipis evidencing e payments,

Borrower shal) prompily discharge any lien which has priority over this Security Instrument uniess Borrower: {a agrees in writing
10 the payment of the abligution secured by the liea in a manper accepiable to Lender: (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of

.‘-..n,.‘-rs

the lien; or (c) secures from the hoider of the lien an agreement satisfactory lo Lender subordinating the lien 1o this Security 4
Instrument.  {f Lender ¢letermines that any part of the Propetty is subject 10 a lien which may auain priority over this Security | )
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions  { N
set forth nbove within [0 days of the giving of notice. *‘;
-,

S, Hazard or Progeriy Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lemder requires insurance. This insurance shall be maintained in the amotiats and for the peciods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails o imaintain coverage deseribed above, Lender may, at Lender's option, obirin coverage
10 protect Lender's rights in the Property in accordance with paragraph 7.

All insucance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender afl receipts of paid
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premiums and senewal notices. (ot chFBHl@II Aplﬂ\pt@:@lﬂqu carpier i Lender, Lender
may make proof of loss if not made prompily by Borrower.

< Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
‘émpt;rly damaged, if the restoration of repair is economically feasible and Lender's securily is not lessened. 1f the restoration or
'i;ipair i not economically feasiblz or Lender’s security would be lessened, the insurance praceeds shal! be applied 10 the sums secured
by this Security Instrument, whether or not then duc, with any cxcess paid (o Borrower. 1f Borrower abandons the Property, or does
“Xot answer within 30 days a notice from Lender that the insurance carrier has effered 1o settle a clatm, then Lender may collect the
psurance proceeds.  Lende: may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security

strument, whether or not then due, The 30-day period will begin when the notice is given,

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due dare of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymemts. 1 under pavagraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies snd proceeds resulting from damage (o the Property
prior to the acquisition shall pass to Lender 1o the extent of the sumns secured by this Security Instrument immediately prior to the
acquisition.

¢, Occupancy, Preservation, Maintenance and Protection of the Property; Boarrower’s Loan Application; Leascholds.
Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Seeurity Instrumment art shedl continue 10 occupy the Property as Borrower's principal residence for at leasi one year afier the date
of occupancy, unless Londir otherwise agrees in writing, which consent shall not be unceasonably withheld, or unless externating
circumstances exist which (ire heyond Borrower's controi. Borrower shal! nol destroy, damage or impair ilie Propeny, allow the
Propeny to deterioraie, or ¢orimi. waste on the Property. Borrower skall be in defauli if any forfeiture action or proceeding, whether
civil or criminal, is begun that i3 Lender's good faith judgment could result in forfeiture of the Propenty ar atherwise materially
impair the lien cremted by this Securitv instrument or Lender’s s=curity interest, Borrower may cure such & default and reinstate,
as pravided in paragraph 18, by causinz the action or proceeding to be dismissed with a ruling that, in Leader's good faith
determination, precludes forfeiture of the Bomower's interest in the Property or other material impairent of the lien created by this
Security Instrument or Lender's security interest. Borrower shaii also be in defaudt if Borrower, during the loan application process,
gave inaterially false or inaccurate inforwmation o statements to Lender {ov failed to provide Lender with sny material information}
in connection with the loan evidenced by the Nute, inninling, but not Himited to, representations concerning Borrower's ocrupancy
of the Property as a principal residence. 1 this Securiy susirument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Propenty. <h# icasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borro ver tuils to perform the covenants and sgresments contained in this
Security Tnstrument, or there Is a legal proceeding that may significant); affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condsmnation or forfeilure or to enforce lacss ar regulations), then Lender may do and pay for whatever
{3 necessary to protect the vatue of the Property and Lender's rights in the'Propznty. Lender's actions may include paying any sums
secured by a llen which has priority over this Security Instrument, appearing ia vonrt, paying reasonable attorneys' fees and emering
on the Property t¢ make repairs. Although Lender may take action under this parrgraph 7, Lender does not have to do so. 4

Any amounts disbursed by Lender under this paragraph 7 shali become additional f¢bt of Borrower sccured by this Scourity a
Instrument. Urless Borrower and Lender agree to other terms of payment, these aworoits shall bear interest from the date of
disbursement at the Note rae and shall be payable, with interest, upon notice fiom Lenae: to ‘dorrower requesting pay ment.

8. Mortgage Insurance. If Lender requiced mongage insurance as a condition of making the loan secured by this Security
Instrnanent, Borrower shail pay the premiums required 1o maintain the morigage insurance in effect,) f, for any reason, the morigage
insurance coverage required by Lender iapses or ceases to be in effeci, Borrower shall pay the premiunis required to obtain coverage
substantially equivatent Lo the mortgage insurance previously in effect, at a cost substantially equivaleini’@ b= cost to Borrower of
the morigage insurance previously in cffect, from an alternnte morigage insurer approved by Lender. 1f5rbsiantislly equivalent
mortgage insurance coverage is aot available, Borrower shall pay 1o Lender each month a sum equal 1o one-twelfih of the yearly
morigage insurance premnium being paid by Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve paymenis may na longer be
required, at the optior of Lender, if morigage insurance coverage (in the amount and for the period that Leader requires) provided

by an insurer approved Ly Lender again becomes avaijable and is obtained. Borroweér shall pay the premiums required to maintain {D
mortgage insurance in effect, or 1o provide a loss reserve, uatil the requirement for mortgage insurance ends in accordunce with any T.)
written agrezment between Borrower and Lender or applic ible law. , :
‘ 9. Tnspection. Lender or its agent may make reasorable cmries upon and inspections of tive Property, Lender sholl give J
| Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection, ;9
| 10. Condemnatior. The proceeds of yny award or claim for damages, direct or consequential, in connection with 2ny
condemtation or other taking of any peri of the Property, or for conveyance in fieu of condemnation. are hereby assigned and shall W}

be paid 10 Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied fo the sumis secured by this Security Inscrument,
whether or not then due, with a1y excess paid to Borrower. In the cvent of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this  Security
Instrument imneediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by this
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Saevrity Instrument shali be rwN@\F h, @cjﬂﬂiemll ndATaction: (a) the totad mount of
Udksums secured immediately e , Rivided b 1 fir ot os-Hic Properly immedimely before the raking.
/my balance shail be paid 1o Borrower. In the cvent of a partint taking of the Property in whish the fair market value of the Property
imﬁncdiateiy before the tuking is less than the arcoun of the sums secured immediately before the taking, utess Borrower and Lender
ofherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this

J@:uri!y Instrutnent whether or not the sums are then due,

- : i the Propetty ix abandoned by Bortower, or if, afier notice by Lemder to Borrower that the condemuor offers to make an award
setite a claim for damages, Borrower fails 20 respond to Lender within 30 days after the date the nctice is given, Lender is
horized to collect and apply the proceeds, at its optior, either to restoration or repair of the Property or to the sums secured by

th1s Security Insteurnent, whethar or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments refenied to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearauce 8y Lender Not a Waiver, Exiension of the ime for payment or modification of
amonizatioa of the sums secuved by thie Security Instrument granted by Lender to any successor in ime<esi of Borrower shall not
operale 10 release the Hiahility of the original Borrower a¢ Borrower's successors in interest.  Lender shall not be required (o
commence proceedings againgt any successor in mierest or refuse to extend time for pavment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the vriginal Borrower or Borrower's successors in
interest. Any forbearance hy Lunder in exercising any right or remedy shall not be » waiver of or preclude the exercise of any right
or remedy.

12, Successors and Asaigrs Sovnd; Julnt and Saverat Liability; Co-signers. The covenants and agreemems of this Securily
Instrument thall bind and benetic the successors and assigns of Lender and Horrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreemers shali be joint and several. Any Bocrower who co-stgus this Security Instrument bus does not
execute the Note: (a) i co-signing inin Sscurity Instrument onfy 1o moctgage, grant and convey that Berrower's interes in the
Property under the terms of this Security Yastrument; (h) is not personally obligated to pay the sums secured by this Security
Instnuinent; and (c) agrees tha: Lender and any ther Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Securily Instrumesc or the Note witheut thar Borrower’s consent,

13. Loan Charges. Ir the loan secured by this Sesurity Instrument is subject 10 a law which sets maximum loan charges, and
that Jaw is finally interpreted so that the interest or otver doun charges coilected or to be collected in connertion with the loan exceed
the permitted limits, then: (2) any such toan charge shali k¢ cediced by the amount necessary to reduce the charge (o the pennitied
limit; and (b} any swns zleeady collecred from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal awed unde: the Note or by making a direct payment o Borrower. If a refund
reduces principal, the reductiocn will be treated as a pactial prepayrien without any prepayment charge wnder the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instzument shall be given by delivering it ot by maiting it by
first cluss mail unless applicable law requires use of another method. 1%¢ potice shall be directed to the Prapeity Address or any
other addiess Borrower designates by notice 1o Lender.  Any notice to Lendar saall be given by first class mail to Lender’s addcess
stated herein or any other address Lender designates by notice to Borrower. Aay notizs orovided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given a3 provided in his przagraph,

15, Governing Law; Severability, This Security fnstrument shall be governed by Jederal law ana the fsw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securiyy Irstrument or the Note conflicts with
apelicable law, such conflict shall not affect other provisions of this Security Instrument Gr the’ Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the iHute are declared to be severable,

16. Borrower's Copy. Borrower shall be given onv conformed copy of the Mote and of this Seraniy Instrumens.

17. Trunsfer of the Property or a Beneficlal Interest in Rorrower. If all or any pant of the Prapcriz or any interest in it js
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borcower is not a<iwtural person) without
Lender's prior written consent, Lender may. at its option, require imumediate payment in ful) of ol sums securcd by shis Secorky
Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law ae of the date of fhis
Becurity Instrument.

If Lender exercises this option, Lender shull give Bonower notice of acceleration. 'The notice shalt provide a period of not less
thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security,”)
Instrument. U Borrower fails (o pay these sums nrior to the expiration of this geriod, Lender may invoke any remedies permitied )
by this Security Instrument without further notice or demand on Borrower. {

18. Borrower’s Right to Reinstate, Il Borrower meets cerain conditions, Borrower shall have the right 1o have enforcement {
of this Secunity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable faw may
specify for reinstatement) before sale of the Proverty pursuant to any power of sale contained in this Sccurity Instrument; or (b entry 3
of a judlgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would‘_
be duc under this Security lastrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incucred in enforcing this Security Instrument, including, but not fimited to, reasonable
atiorneys’ fees; and (d) tukes such aclion ss Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Propasty and Borrower’s obligation 1o pay the sums secured by this Security Insirument shall continue
unchanged. Upon reinstatement by Borcower, this Security Instrutaent and the abligations secured hereby shalf remain fully effective
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as if no acceferation had occul;fJ N@ F E I‘J@Sl‘ A Il_nnt G@P accelerstion under paragraph 17,
artia

. 19. Sale of Note; Change of Loan Servicer. The Note or a p tterest in the Note (together with this Security Instrument)
may be sold one or more times witliout prior notice to Borrower. A sale may resull in a change in the entify (known as the "Loan
Secvicer®) thut cotlects monthly payments due under the Note and this Security lasirument. There also may be one or more changes

f the Loan Secvicer untelated (o a sule of the Noie. f there is a change of the Laan Servicer, Borrower will be given writter notice
§f the change in accordance with paragraph {4 above and applicable law. The notice wili state the name and address of the new Loan
ﬂmru.cr and the address to which payments should be made, The notice will alse contain any other information required by
applluhlc law.
ff’ 20. Hazardous Substances. Borrower shall not ciuse or permif the presence, usc, disposal, storage, or release of any Hazardous

~Bubstances an or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the Property that is in
“Violation of any Envitonmental Law, The preceding two sentences shall not apply to the presence, use, or storage on ihe Property
of small quantities of Hazardous Substaaces that are generally recognized to be sppropriate to normal residential uses and w
maintenance of the Property.

Borrower shall promptly give Lender written notice of anv investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has sctuai knowledge. 1f Borrower learns, or Is notified by any governmental or regulatory authority, thal any
removal or other reieoiation of any Hazardous Substance aifecting the Property is necessary, Bomrower shall promptly take all
necessary remedial actirts in accordance with Environmental Law,

As used in this parigrsph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Envirommental Law and ibe (ot.owing substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent., wupserials containing asbesios or formaldehyde, and radioaciive malerials. As used in this paragraph
20, "Environmental Law” means tedzial laws and laws of the jurisdiction where the Property is located that relate to heaith. safety
or envirosmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amt agree as fullows:

21, Acceleration; Remedies. Lender shall ghv2 notice to Borrower prior to acceleration following Borrowes's breach of
any covenant or agreement in this Security Insicument (but not pricr to sceelerntion under porugraph 17 unless applicable
law provides otherwise), The notice shall specify: () 1he default; (h) the action required to cure the dofeult; (¢) A date; not
less than 30 days Trom the date the natlce iz glven to Porvower, by which the default must be cured; snd (d) that tailure to
cure the default en or before the date specified in the noilc: niay result in acceleration of the sums secured by this Sacusity
Instrumient, foreclosure by judiclal proceeding and sale of the Praverty. The notice shal! ferther inform Borrower of the right
to reinstate after accelerution and the right to asert in the foreelzgure proceeding the non-existence of 2 default or any other
defense of Borrower to accelerution and foreclosure, If the default (s aot cured on or before the date specified In the notice,
Lender at its option mey require immediate poayinent in full of all supss Zecured by this Security Instrument without further
demead and may ftareclose this Security (nstrument by judicial proceediug: Lender shall be enthticd to collect all expenses
Incurred in pursuing the vemedies provided in this paragraph 21, Including, by not Knsited to, reasenablo attorneys’ fees and
costy nf tiile evidence.

22. Release. Upon payment of all sums secured by this Sccurity lnstrumens, Leader shall release this Security Instrumeat (o
Borrower, Botrower shall pay any recordution costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Proreny,
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24. Riders to this SﬂﬂMN’@Ff l@e‘l Airc ﬁil;:”y W recorded together with this

Security Instrument, the coven 18 of eac ' g ed'into ahd shall amend and supplement the

« covenanis and agreements of this Security Instrument as if the ridir(s) were a part of this Security Instrument. [Check applicable
4 box(ex)]

| 5, E Adjustable Ralz Rider E_—l Condominium Rider L__] 1-4 Family Rider
;.-":"', D Graduated Paymen: Rider L__] Planned Unit Development Rider [:] Biweckly Payment Rider
‘1 D Batioon Rider I_—_l Rate Improvement Rider D Second Hoine Rider
7 D Other(s) fsprcify]

BY SIGNING BELGW, Borrower accepis and agrees to the terms aml covenants contained in this Security Instrument and o
any rider(s} executed by Borrower and recorded with it

— ) 5.

RUSSELL Ga tIUTZ / -Boruwea’
zxv.
( Famede M. g(cﬁbu (Seal)
PAMELA M. LUTZ Bortavwr
- (Seal)
-Bomwer
- (Seal)
-Bosrowar

|Space Below This Line For Acknowia.’srwnt!

STATE OF ILLINOIS, Countyss: (50 /.

I, THE UND¥RSIGNED , & Notazy Fablic in and for said county and state,
flo hereby certify thar RUSSELL @. LUTZ AND PAMELA M. LUYVZ, HUSBAND AND WIFE

, personally known to me to be the same person(s) wiese name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thai” FEEY
signed and delivered the sad instrument as THEIR free and voluntary act, for the uses and prirases therein set forth.

Given under my hand and officia scal, this 26TH  day of SEPY

My Commission expires:

B M
WHEN RECORDED MAIL TO - ,ék oL { |

10150 W. NATIONAL AVE. #240 — —

WEST AILLIS WI 53227
ILLINCHS - Singla Family - Fennie Mae/Freddie Mag UNIFORM INSTILIMENT Ww } Mi Form 3014 9/20
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LOAN NO. 6733650 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of SEPTEMBER 9 9€
end is incorporated into and shall be deemed to amend and supplement the Monpage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Note 1o

ANCHOR MORTQAQGE CORPORATION, (the "Lender”)
of the sume date and covering the Property described in the Security Instrumert and located at:
1555 NORTH ASTOR UNIT #25NE
CHICAGO, COOK 1IL
|Propasty Addross}
The Property includes & unit in, together with an undivided interest in the common elements of, a condeminium project known
as!
iNama of Condombnium Project]
{the "Condoniinium Project). If the owners asseciation or other entity whick acts for the Condominium Project {the "Owners
Association”) hzids title to property for the benefii or use of its menbers or sharcholders, the Property also inciudes
Borrower’s interest fa vhe Owners Assoctation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM Z.O /ENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further ¢.venant and agree as follows:

A. Condominium Obligutiore;” Borrower shail perform all of Borrower's obligations under the Condominium Project’s
Constituert Documents. The “Constizaent Documents” are the: (i) Declaration or any other docunient which creates the
Condominiurn Project; (i} by-laws; (ii)code of regulutions; and (iv) other equivalent documenis. Borrower shall promptly
pay, when due, nll dues and assessments impsed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owaeis Association maintaing, with a generslly accepted insurance carrier, a
"master” o: “blanket” policy on the Condominiuni Troject which s satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against tae buzards Lender requires, including fire and hazards tncluded within
the term “extended coverage”. then:

(i) Lender waives the provision in Uniform Covenan( 2 for the monthly payment to Lender of the yearly premium
installments for hazara insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covepant 5 to maiiteis %azard insurance coverage on the Property is deemed
sitisfied to the eatent that the coverage is provided by the Owners Assotiation policy,

Borrower shall give Leader promps notice of any lapse in required hozard insumance coverage,

1n the cvent of a distributior of hazard insurance proceeds in lieu of restoratior or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable (0 Borrower are ii=ieby assigned and shall be paid to Lender
for application to the sums secured by the Security instrumer, with any excess pald 1>'8reirower.

C. Public Lighility Insurance. Borrower shall take such acuens as may be reasorable to insure that the Owners
Association maintaing a public liability insurance policy acceptable in form, amount, and extent ot coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, navable to Borrower in
connection with any condemmnation or other taking of all or any part of the Property, whether of the nivor of the common
elements, or for any conveyance in lieu of cordemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument s provided in Uniform Covenant 10.

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandoament or termination required by

law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender,

(iii) termination of professional management and assumption of self-manzgement of the Owners Association; or | -
{iv) any action which would have the effect of rendering the public lisbility insurance coverage maintabied by the .

Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Farnily - Fannis Mas / Freddie Maz UNIFORM INSTRUMENT Form 3140 9/80
Pago 1 of 2
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LOAN NO. 8793650

L) T. Remedies. If Borrower does not pay condominium dues and asscssinents when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securlty
Instrument. Unless Borrower and Lender agree to osher terms of paymeni, these amouats shall bear interest from the date of
“ disbursement at the Note rate and shal! be payable, with interest, upen nojice f'rom Lender to Borrower requesting puyment.

B}

,!' BY SIGNING BELOW, Borrower accepts and agrees te the terms and provisions comained in this Condonininm Rider.

JL,U/W[) i] Z XZZ (Seal) /pa,m Lo 1] Kt (Seal)

RUSHELL G. LUTZ Borower  PAMELA M. LUTZ ) “Bormuer
o (Seal) (Seat)
“HBorower -dorpwer
o
. .ll‘:}
;-.?
RO
)
‘ r_,
ol
wJ
MULTISTATE CONDOMINIUM RIDER - Single Family - Fsnnle Mae / Froddle Mac UNIFORM INSTRUMENT Furm 3140 890
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ADJUSTABLE RATE RIDER

(1 Year Treasury ludex - Rate Caps)

i

.

THIS ADJUSTABLE RATE RIDEWR is made this 26TH day of SEPTEMBER , 18996 | and is
A incorporated into and strall be deemed to amend and supplement the Mongage, Decd of Trust or Security Deed (the "Security
/ Instrument”) of the same date given by the undersigned (the "Borvower”) to secure Borrower's Adjustable Raie Note ihe "Note")

)

ri
L%

a
ANCHOR MORTGAGE CORPORATION,
(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
1555 NORTH ASTOF. UNIT #25NE
CHICAGO, IL 60610

{Propery Adiross)

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAfi CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST FAY.

ADDITIONAL COVENANTS. In adaitior ;2 the covenants and agreemems made in the Security Instrument, Borrowsr and

Lander further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nowe provides for an initial interest rate of  '8.F35  %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHARGES

{A) Change Dates
The interest rate | will pay may change on the first day of OCTCZER 1 1999 |, ad ~n that day every 12th

morith thereafter. Each date on which my interest rate could change is called o "Change Date”,

(B) The Index
Beginning with the (irst Change Date, my interest rate will be based on an Index ~The "fndex” is (he weekly average yield on

Uniied States Treasury securities adjusted to a constant maturity of 1 year, as made availab'z by the Federal Reserve Board, The
mos! recent Index figure available as of the date 45 days before each Change Date is calles e "Current Index”.

{f the Index is no lunger avaitabie, the Note Hoider will chooge a new index that is based upos: comparable information, The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date, the Note Hojder will calculale my new interest rale by adding

THREE
percentage points {3,000 %) to the Current Index. The Note Holder will then round ihe result of this addition to the  {) §
nearest ~ae-eighth ol one percentage point {0.125%). Subject to the limits stated in Section 4(1)) below, this rounded amount o
will be my new interest rate until the next Change Date. " \'
Vel
The Note Holder wiil then determine the amount of the monthly paymeni that weuld be sufficient to repay the unpad ,g:
principal that | am exnected to owe at the Chrnge Date in full on the maturity date at my new interest rate in substantiatly equal ‘Q

payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest tate [ am required to pay at the first Change Date will not be greater than 10.625 % or less
than 6.625 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by mure than (wo percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My

interest rate will never be greaier than 13,000 %.

MULTIRTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Singte Family - Fannle Mae/Fraddia Muc Unlform [nstrument '}, ";J/
Form #3111 3/85  Page 10f 2 ¢
REVISED {10/94) Initinls: s
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¥ (K) Effective Date of Changes
My new interest rate will become effective ont each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pnyment changes again.

’* E (F) Notice of Changes

?.\ The Note Holder will deliver or mail to me a notice of &ny changes in my injerest raie and the amount of my monthiy
payment before the effective date of any change. The notice will include information required by Jaw to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant .} of the Security Instrument is amended to read as follows:

Transfer of the Pionerty or a Beneficial Interest in Borrower. [1 all or any part of the Propenty or any interest in it is sold
or transferred (or if a Lencficial interest in Borrower is sold or iransferred and Bogrower is not & natural person) without Lend2r's
priot writien consent, ‘inder may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this cntion shall ot be excreised by Lender if exervise is prohibited by federal law as of the date of this
Security Insirument. Lender asse/sriali not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evalume hi-imtended transferee as if a new loan were belng made to the transferee; and (b) Lender
reasonubly determines thar Lender's sccuritv-will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement int this Security Instzument iy acceprable 1o Lender.

To the extent permitied by applicable law, Leuder may charge a reasonable fee as a condition to Lender’s cousent {o the loan
assumption. Lender may aiso req.ire the transterce lo.sign an assumption agreement that is acceptable to Lender and that
obhigates the transferee to keep all the promises and ugicmients made in the Note and in this Security Instrument. Borrower will
cominue to be obligated under the Note and this Security lnszcument unless Lender releases Borrower in writing,

If Lender excrcines the option to require immedinte paymeryio Qill, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date-theaotice is delivered or maited within which Borrower muat

pay all sumns secored by this Security Instrument, [ Borrower fails 2.0y these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument witkeu further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanti: coptained in this Adjusiable Rate Rider.

Aﬂ/y/ 7/ /d( ‘3{:— % (Seal)

- RUB BELL G LUTZ -BwIcwer

\ wnrla \(r V< 0 (Seath

PAMELA ¥. LUTZ ﬁ “Horiovny o
UL

i
{Seal). |

Borowsr: 5
e

o
ek
(SC&])' -\l

-Baoirower

Forin #3111 3/86 Page 2 of 2
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UNIT NUMBER 25 NORTHEAST AS DELINEATED ON PLAT OF SURVEY OF 1555 ASTOR
CONDOMIUM LOCATED ON THE FOLLGWING DESCRIBED PARCEL OF REAL ESTATE: )

LOTS 29 TG 32 RUTH INCLUSIVE IM THE RESUBDIVISION BY THE CATHOLIC BISHOPM OF
CHICAGO AND VICTOR F. LAWSON OF BLOCK 1 IN THE CATHOLIC BISHOP O% CHICAGQ’S
LAKE SHORE DRivE ADDITION TC CHICAGO IN THE NORTH 12 OF THE FRACTIUNAL
SECTIOM 3, TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT ‘'C’ TO
DECLARATION OF CONDUMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A WATIONAL BANKING ASSOCIATI1ON, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMEFE?. 17, 1971 AND KNOWN AS TRUST NUMBER 76262, RECORDED
IN THE OFFICE OF THE RECOREED - OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 23269378, TOGETHER WITH AN UNDIVIDED 72845 PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCLL ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED M SET FORTH IN SAID DECLARATION AND PLAT OF
SURVEY.
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