F)

e P TURL R PR

RS

N}

5.4

13

. Loan #: TBIN00YSER

4 Alter Ruecording Retumn To:
‘J Prepared By:

- Firstar Home Mongage Corporation PR T
‘f Firstar ilome Mortgage Corporation gb z ‘593.&4
«~. West Allis, Wl 53214 . OEFT-G R OORDING $41 5
4 ‘ L TRODAN TRAN A2GY 092Fvs 1N iedD
) 5 Lo NSO - GE-TRYT24
;! . COGE CUgRTY RECURDER
Q}“ {M_wm e I5pace Above This Line For Recording Do) R e
Fone40a9397 MORTGAGE
THIS MORTGAUGE "Sccurity Instrument”} s given on September 26, 1996. ‘D KO
-/

i
The mortgagar is Meligsa 7. Wenger , & single person, never married‘/m}\ I ’
{"Borrower™), This Secarity festrument- is given to M
amBanc Mortgage, Inc.,
which is organized and existing under the liws of I11inois, ad whose address is
4013 North Milwaukee Avenue,/ Suite 509, Chicago, IL 60641 ("Lender).

Borrower owes Lender the principal sum of One Yarndred Twenty Nine Thousand Six Hundred and
n0/100 Dollars (U.5. 5129, 600, 00). This deb sevidenced by Borrower's note dated the same dawe as this Security
Instrument  ("Note"), which provides for monthly paymunts, with the full debt, if not paid carlier, due and payable on
October 1, 2003. This Security Instrument secures wo-Lender: {(2) the repayment of the debt evidenced by the Notwe,
with interest, and all renewals, extensions amd modifications ov-tae” Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Securily dnstrument; and (¢) the performatice of Borrower's
covenants am agreements under this Security Insirurient and the Notel ¢or this purpose, Borrower does hereby morgage,
arait and convey o Lender the following described property locaied in Cook  County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTIOQN RIDER
P.I.N.: 17-06-118-026/027 Vol. 582 N LN

which has the address of 2136 West Evergreen, Unit 3B . H

Chicageo, Illinois 60622
("Propenty Address”);

TOGETHER  WITH all the improvemenis now or hereafler erected on the propery, sad all easemens,
appurtenances, and fixiures now or hereafter a part of the property, Al replacements and additions stz slse be covered
by this Security Instrument. Al of the foregoing is referred to in this Secuzity Instrument as the "Properiy.”

BNRROWER COVENANTS hat Borrower is lawfully scised of the estate hereby conveyed and has the right te
morigage, grant and convey the Property and that the Property is unescumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title w0 the Property against all claims and demands, subject to any

encuinbrances of recond.
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PARCEL 1:
) 4

UNIT 38 IN 213F EVERGREEN CONDOMINIUM, AS DELINEATED ON THE SURVEY OF LOTS
21, 22 AND THX WEST 13 FEET OF LOT 20 IN BLOCK 10 IN D.S. LEE'S ADDITION TO
CHICAGO, IN SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINDIS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT “D" TO THZ DRQLARATION OF CONDOMINIUM OWNERSHIP® RECORDED MAY 30,
1995 AS DOCUMENT 95350140, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UMDIVIDED PERCENTAGE INFZREST IN THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT, AS SET FORPTH IN SXiD DECLARATION.

"PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE Cf PARKING SPACE #4, A LIMITED COMMON

ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID -
RECORDED AS DOCUMENT 95350160. ‘
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i THIS SECURITY !URNEQ‘E& l;gl:fnl Arlﬂms VQRQ IEszmsmn-unn‘urm covenanls with

i-llimucd variagtions by jurisdiction to constitule a uniform sccurily instrument covering real property.

; UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
‘_'priucipal of and interest on the debi evidenced by the Note and any prepayment and lute charges due under the Note,

/! 2. Funds for Taxes and Insurance. Subject o applicable law or to a written walver by Lender, Borrower shall pay

«1o Lender on the day monthly paymens nre due under the Note, until the Note is paid in full, a sum ("Funds”) for: () vearly

‘-ﬁn‘es and assessments which may ahiainy priority over this Securily Instrument as a fien on the Propenty; (b) yearly leaschold
payments ar ground renls on the Property, ifany; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and ([} any sums payable by Borrower 1o Lender, in
accordance with the provisions of pacagraph 8, in licu of the paymem of morigage insurinee premiutms.  These fewms are
called "Esciow {tems.” Lender may, at any time, collect and hold Funds in an atount not o exceed tie maximum amount
& lender for o federally related mortgage loan may require for Borrower's esctow account pmder the federal Read Esiae
Scuttement  Procedures Act of 1974 a3 amended from time to fime, 12 U.S.C.§ 2601 et seq. ("RESPA”S, unless another Jaw
hat applics to the Fands sets a lesser amound. If su, Lender may, at any time, collect and heid Funds in an amount ael 10
exceed the lesser amuont. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimaes of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall oozl in ar institition whose deposits are insurcd by a federal ngeacy. instoomentality, or entity
(including Lender, if Lender i2such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds tu
piy the Escrow lems. Leader may ot charge Borrower for holding and applying the Funds, annually analyzing e escrow
account, or verifying the Escrow ltems unless Lender pays Borrower interess on the Funds and applicable {aw permits Lender
to make such a charge, Howewver, Lendes—nay require Borrower {o pay 2 onc-time charge for an mdependent real esume 1ox
reporting service used by Lender in conneciizn with chis loan, unless applicable law provides otherwise. Unless an agreerwent
is made or applicable law jequires interest 10 be poid Lender shall not be required 10 pay Borrower any interest or enrnings
on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on die Funds. Lender shall give
ta Borrower, without charge on annual accounting-efthe Funds, showing credits and debits 1o the Funds and the purpose
for which cach debiv 1o the Funds was miade.  The Fards are pledged as additionsi security for i sums secured by this
Security Mastrument,

if the Funds held by Leader exceed the amounts jenmicted 10 be hield by applicable law, Lensder shall account 1o
Borrower for the excess Funds in accordance with the requirenien's. of applicable Jaw. If the amount of the Funds beld by
Lender at any time is nov safficient to pay the Escrow lems whei e, Leader may so notify Borrow:r in writing, and, in
such vase Borcower shall pay o Leader the amount necessary 1o anahe-up the deficiency. Berrower shall make up the
deficiency in no more than twelve momhly payments, at Lender's sole Gisnietion,

Upon payment i {ul) of all sums secured by this Security Instrutient, Lucder shall promptiy cefund te Horrower any
Furds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Proporty, Lender, prior to the acquisition or
sule of the Propeny, shall apply any Funds held by Lender at the time of acquistion or sale-as a credit against the sums
secured by this Securily insttument.

3. Application of Payments. Unless applicable law provides atherwise, all piyments received by Leader under
paragraphs | and 2 shall be applied: first, lo any prepayinent charges due under the Note; sacond, to amounts payable under
pacagraph 2; third, te interest due; fourth, 10 principal due; and last, 1o any late charges due wider) the Note,

4. Charges; Liens. Borrower shill pay al! wses, assessments, charges, fines and impusiocas. attributable 10 the
Property which niay attain priority over this Security Instrument, and leaschold paymemts or ground Jems. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borthwer. shail pay them
on lime directly 10 the person owed payment. Borrower shall promptly furimsh to Lender all notices of mnounts (o be paid
under 1his paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 1¢ Lender receipts
cvidencing the payments,

Borrower shall prompily discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by e ten in a manner acceptable so Lender: (b} contests in pood
fath the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaw to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender
suborGinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject (o a lien which
may attain priority over this Security Instrument, Lender my give Borrower a notice identifying the lien. Borrower shall
sutisfy the liep or take one or more of the actions set forth above within (0 days of the giving of natice.

S. Hazard or Property Ilnsurance. Borrower shall keep the improvements now existing or hereatter erscted on thie
"roperty insured against loss by fire, hazards included within the term “exiended coverage” and any other Iazards, including
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;1 ads er flooding, for whichUNQeF Jtr:' I ChlAch GIQnEI)nX in the anounts and for the

riocds that Lender requires. The insurance carvier providing the insurance shall he chosen by Borrower subject to Lender's
ppraval which shafl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lkender’s option, oblain coveraye to protect {ender’s rights in the Property in accordance with puragraph 7
.5 All insurance policies and renewals shall be acceplable to Lender and shall include & standard mortgage clause,
“Yiender shall have the right to hold the policies and repewals. 1€ Lender requires, Borrower shali prompity give 1o Lender
{glt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promipt notice to the insutance
é‘é“mcr g Lender, Lender may make proof of loss if ant made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
testoration or repair is not economically feasible ar Lender's security would be lessened, the insurunce procecds shall be
applied 1o the sums secured by this Security lostrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not apswer within 30 days 2 notice from Tender that the insurance carrier hias
offered 1o seitle a claim, ther Lender may colleet the insurance proceeds. lender may use the praceeds to repair or restore
the Properly or L0 pay sins secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nolice is given.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall net extend
or postpone the diie dute <! the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the-Property 18 acquired by Lender, Borrower's right 1o any insurance policies and proceeds restlting
from damage to the Property peivr (o the acquisition shall pass to Lender 1o the exwent of the sums secured by this Security
Insirument irnmediately prior wo_taw acquisition,

8. Occupancy, Preservetion, IMaintenance znd Protection of the Property; Bomrower's Loan Application; (caseholds.
Borrower shall occupy, establish, and usethe Property as Borrower's principal residence within sixty duys after the cxecution
of this Security Jestrument and shafl contings 1o occupy the Property as Borvower's principal residence for af least one year
after the dswe of accupancy, unless Lender otheswize agrees in writing, which consent shall aot be unreasonably withheld. or
unless entenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, danage or impair
the Property, allow the Property to deieriorate, or conrait waste on the Propenty. Botrower shall be in defauit if any forfeiture
action or procecding, whether civil or criminal, is bugiip that in Lender's good faith judgment conld result in forfeiture of
the Property ot otherwise materiully imparr the lien created by this Secusity Instrument or Lender’s security interest,
Borrower may cure such p default and reinstate, as provided i paragraph (8, by causing the aclion or proceeding 1o be
dismissed with a ruling thit, in Lender's good faith determiniiior, precludes forfeiture of the Borrower's interest in Ihe
Property or other material impairment of the lien created by this Secority Instrument or Lender’s security interest.  Borrower
shall also be in defsult if Botrower, during the loan application process, save materially faise or innccurate information or
staloments to Lender (or failed (o provide Lender with any materin! inforrmtion) in connection with the loan evidenced by
the Note, including, bul not limited to, represcitations concerning Boirower's.occupancy of the Property as a principal
residence.  If this Security instrument is on a leaschold, Borrower shaft comply svith all the provisions of the lease. (¥
Borrowser acquires fee tiile to the Propesty, the {easehald and the fee titie shall not recrge uniess Lender agrees 1w the merge
in wriling.

7. Protection of Lender's Rights in the Property. ! Borrower fails to perferm the vovenants and agreemenss contained
in this Security Instruinent, or there is » fegul proceeding 1hat may significanily affect Lendur's righus in the Proporty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or reguiationsy, then Lendes may
do and pay for whatever is nccessary (o protect the value of the Properly and Lender's rights in the Progeny. Lender's actions
may include paying any suims secured by a lien whick has priotity over this Security Instrument, apecaring in court. payiitg
reasonable atiotneys’ fees and entering ou the Property lo make repairs. Although Lender mwey tike ‘sctics onder this
paragraph 7, Lender does not have 10 do so.

Any amounts disbirsed by Lender under this paragraph 7 shodl become additional debt of Berrower secured by this
Security Instrument,  Unless Borrower and Lender agree 1o other terms of paymenl, these anoants shall bear inierest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
phyment.

8. Morigage iosurance. If Lender cequired morigage insurance as a condition of making the loan sccured by this
Security Insirument, Borrower shall pay the premiums required (o meintan the mongage insurance in effect 1f, for any
reason, the mortgage nsurance coverage required by Lender lupses or ceases lo he in effuct, Borrower shall pay the premiwms
required to obtain coverage substantinily equivalent o the morigage insurance previously in effect, s a enst substanrially
equivalent 1o the cost to Borrower of the morlgage inswtance previously in effect, from an allernale mortgape insure
approved by Lender. !f substaptinlly equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender
egach month a sumi equal to one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance
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ﬁovcragc lapsed or ceased :(LJ N%LEJI!C;JAL«J r@QRM&; as # toss reserve in liew of

miorigage insurance, Loss reserve payments may no longer be required, at the option of Lender, it merigage insusance
5 verage {in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
#vailable and is obtained, Borrower shall pay the premiums required (o maintain morigage insurance in effeet, or 1o provide
u loss reserve, until the requirement for mortgage inaurance ends in accordance with any written sgreement beiween Borrower
‘aud Lender or applicable law.

i 9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
Bive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of aiy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnaiion, are hereby wssigned
and shall be paid to Lender,

In the event of a 101l taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Propenty in
which the fair market value of the Property immmedintely before the taking is equal to or geeater than the amount of the siins
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing,
the sums secured byihis Security Instrument sholl be reduced by the amount of the proceeds muliiplied by the following
fraction: fa) the to@lwmount of the sums secured immediately before the taking, divided by (B) the fur marker value of the
Properly immediately “orfere the taking. Any balmnce shall be paid to Borrower. [n the event of a partial taking of the
Property in which the fair' market value of the Property immediately before (he taking is less than the amount of the sums
secured immediately befure<hc taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

' vtherwise provides, the proceesds ahall be applied to the sums secured by this Security fastrument whether or not the sums
are then due.

if the Property is ubandoswst by Borrawer, or if, after notice by Lender to Horrower that the condemnor offers to
make an award or seitle a claim for daina e Borrower fiils 10 respond 1o Lemder within 30 days after the date the notice
is given, Lender is authorized (o collect and apgiy the proceeds, at its option, either to resioralion or repair of the Property
or 1o the sums sccured by this Security Instruvent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall por extend
ot postpone the duc date of the monthly payments reterieq (o in paragraphs 1 and 2 or change the amount of such payments,

11, Bormower Mot Releasod; Forbearwwe By Londer Not a Waiver. Exiension of the time for payment or
modification of smortizativn  of the sums secured by this Sccurity Instrament granted by Lender 1o any successor in interest
of Borrower shal! not operte 10 release the liability of the urigmal Borrower or Borrower's successors in interest.  Lender
shail not be required 10 commence proceedings against any succzsier in interest or refuse 1o exiend time for payment or
clherwise modify amortization of the sums secured by this Securily atriment by reason of any deitand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lende: in excercising any right ar remedy shall not be 4
waiver of or preclude the exercise of any right or remedy,

12. Successors anud Assigns Bound; Joint and Severnl Lisbility; Co-s gnets. The covenanis and agreememts of this
Security Instrument shall bind and benefit the successors and assigns of Lender ama Borrowet, subject to the provisions of
paragraph |7, Borrower's covenanis and ngreemewts shall be joinl and several, Any” Borrower who co-signs this Seourity
instrumicnt but does not execute the Note: (a} is co-signing his Security Instrument oriy /mortgage, grani amd convey that
Borrower's lnterest in the Property under the terms of this Security instrument; (b) is not rersonally obligaled 1o pay the
suins secured by this Security Instrument; ang (¢) agrees that Lender and ary other Borrower day agree o extend, modify,
fothear or make any accommodations with regard to the lerma of this Security Instrumenv.<ro<ie Note without that
Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subiecl to & law whic!: 5215 maximum loan
charges, and that law is finally interpreted so that the interest or other {oan charges coliected or to be collicisd in connection
with the loan exceed the permin=d limits, then: (a) any such loan charge shall be reduced by the smount necessary w seduee
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be
vefinded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by miaking
# direct payment to Borrawer. 1f a refund reduces principal, the reduction will be treated as & partial prepayment without
uny prepayment charge under the Note.

35

14. Noticzs.  Any aotice o Borvower provided for in this Security Instrument shall be given by delivering it or by '™
mailing it by first class mail upless applicable taw requires use of another method, The rotice shall be directed to the -3
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first =)
class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice 3
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided \’7
in this paragraph. ' 3
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15. Governing law,le‘ﬂ!vml@'& chlng\jrﬁnlﬁhalg QrEd) M:deral law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note

c‘gnﬂict, with applicable law, sach conflict shall not affect other provitions of this Security Instrument or the Note which can
given cffect without the conflicting provision. To thie end the provisions of this Security Instrument and the Note are

dy:darcd 10 be severnble,

5 16. Borcower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.,

el 17. Transfer of the Property or a Beneficial Interest in Borrower. [f ali or any part of the Property or any nterest

pl it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person)

witiout Lender’s prior writien consent, Lender may, at its option, reyuire immediate payment in full of all sums seeured by

ﬁts Securiry Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal tuw as of

e date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shali provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to piy these sums prior 10 the expitation of this peried, Lender may invoke any
remedies permitied by this Security Instrument without {urther notice or demand an Borrower.

18. Borrow=¢'s Right to Reinstate. If Borrower racets certain couditions, Borrower shall have the right (o frave
enforcement of this Scourity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specity for reinsialement)  before sale of the Property pursuant to any power of sile concained in ihis
Security Instrument; or (o> entry of a judgment enforcing this Security Insttument. Those conditions are that Borrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the Note as if no acceleration ogeurred:
(b) cures any default of any c'ne covepanls or agreements; (c) pays all expenses incurted in enforeing this Security
Instrument, including, but not Liaied- to, reasonuble atiomeys’ fees; and (d) takes such action as Lender may reasonably
require to agsure that the lien o this Srcurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instruincat shali continue unchanged. Upon reinstaiement by Borrower, this Security
[nsirument and 1he oidigations recured herebr shall remain fully effective as if no acceleration had cecurred. However, this
right to reiustale shall not apply in the case ¢f-arceleration under puragraph 17.

19. Sale of Note; Change of Loan Service:.The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoui-prior notice to Borrower. A sale may result in a chinge In the cwity
{(known as the "Loan Servicer") that collecs monthly paymenis. due under the Noie and this Security Insirument. Thare also
may be one or more changes of the Loan Servicer unrelatec to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written aotice of the change in nccordines with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the adediess to which payments should be made. The notice will
aise contain any other information required by applicable law.

20, Hazardous Substances. Borrawer shali not cause or permit the rresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boirower shall not do, nor al'aw anyone eise to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two temtences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are geverally recognized 10 be appropriate lo
normal residential uses and to maintenance of the Property.

Burrower shall promptiy give Lender writtzn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazavdaus Substance or Environmental
Law of which Borrower has actual knowledge. 1f Bosrower learns, or is notified by any governwenta’ or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is picessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thnse subsiances definad as loxic or hazazdous substances
by Environmental Law and ihe following substances: gasobine, kerosene, other flamurable or toxic peiroievny products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foymaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmeniai protection,

NON-UNIFODM  COVENANTS. Borrower and Lender further covenamt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Bovrower prier te acceleration follewing Borrower'shrench of any
coveniant or agrecment in thiy Security Instrument {but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specily: (a) the default; (b} the action required ta cure the default; (c) a date, not less than 30 days
from the date the notlce is given to Borrower, by which the defauit maust be cured; and {d) thut fullore 10 enre the defanli sn or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instroment, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after ucceleration
und the right to assert in the fareclosure proceeding the non-existence of u default or any ather defense of Burrower to acceleration
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and foreclosure. I the defaultis not cured on or before the date specified in the notice, Lender at ity eption may reguire immedinte
yment in full of all sums secured by this Security Instrument withaut further demand and may lorectose this Security Instrument

r‘ judicial pracecding. Lender shnll be entitied to collect ali expenses incurred in pursuing the remedies providedin this parugraph
il Including, hut not Himited to, reasenable attorneys’ fees and cosis of title evidence.

' 22, Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
]merumem without a charge to Borrower. Borrower shall puy any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesicad ¢xemption in the Property.

: 24. Riders to this Security tastrument. 1f ope or more riders are executed by Borrower and recorded together with
 this Securily Instrument, the covenants and agreements of each such rider shall be incomporated into and shal) amend and
—J,supplcmmt the covenams and sgreements of this Security Instrument as if the rider(s) were a part of his Security Insirumient.

[Check applivable box(es)]

[ | Adjustable Rate Rider [X] Condominivm Rider | |14 Famnily Rider
| ) Gradumed Fayment Rider | ) Planned Unit Development Rider | | Biweekly Paymemt Rides
{Xi Raticon Rider { ] Rate hnprovement Rider | 1 8Second Home Rider

| | Other(s) [specify|

BY SIGNING RELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in pny rider(s) executed by Borrower and recorded with it

Witnesses: /
—_— _ — K\i ‘(Z//}Q(‘ - ﬂ - (Seal)
1{' 2liapa A Wenggr -Borower
s — 2 Y (Seal)
-Borrower
S84
- e . ~ (Seah
-Burrower
S
- {Seal)
-Borrower
Ss#:
e e« rerenene . | SP200 koW Thig Line Por Acknowledgement) (00
STATE OF ILLINOIS, [/ Cook County s
I, 7 R [ L "R I, 5 .8 Notary Pubiic in and for said county and state,do hereby certify
that
AL EVEE TWRELEY)
Melissa A. Wenger , a single person/pcrsonallv known (o tae (0 be the dmme person(s)

whose name(s) _ fﬁé[_____ subscribed 10 the toregoing instrument, appeared oefore me this day in pesson, and

acknowledged that he signed and defivered the said instrument as M . free and volumary act, for

the uses and purposes therein set fortls,

Given under my hand and official seal, this

[T J

My Comimission expires. THIRAL ¢ bd bid, 2R
PNOTARY Mts, viavy vy NGRS
MLOMMETS 1 7wt ipg 8 10 |
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(. CONDOMINIUM RIDER

ll.ﬁq

A THIS CONDOMINIUM RIDER is made this tweaty sixth day of September, 1996, and is incorporated into angd shalt
, “ e deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumeni”) of the
' Cisame date, given by the undersigned (the "Borrower”) 1o secure Borrower's Note 1o

"+ AmBan Mortgage, Inc. (the "Lender™)

2; of the same date and covering the Property described in the Security Instrument and located arn:
2136 West Evergreen, Unit 3B
Chicago, 11, 60622
[Property Address)
The Property includes a urit in, together with an undivided interest in the common clements of, a condominium project
known a3’
2132-38 West Evergroen Condeminium  Assoc,
[Name of Condominium Project]
(the "Condominiutr” Prvlect™).  1f the owtiers association or other entity which acts for the Condominium  Project (the
"Owners Assoclation™;~nzids title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's inerest<iv the Owners Association and the uses, proceeds and bensfits of Borrower's interes:.

CONDOMINIUM COVENANTS. In addhion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree as follows:

A. Condominium Obligations, oirower shall perform all of Borrower's obiigations under the Condominivm’s
Consthatent Documents.  The “Constisent Duocutnents” are the: (1) Decluration; (i) articles of incorporation, trust

. instrument or any cquivalent document which creates the Owners Associaiion; and {iii) any by-laws or other rules or
regulations of the Owners Associgtion.  Borrswsr shall promplly pay, when due, ehi dues and assessinents imposed
pursuant to the Constituent Documens.

B. hwmand fosurance. Sc long as the Owners Azzaciation maintains, with a generally accepied insurance carricr, a
"master” or “bianket” policy insuting the Property which o sarisfactory to Lender and which provides insurance coverags
in the amounts, for the periods, and againy she hazards Lender requires, including fire and hazards included within the
term ‘extended coverage,” then:

(i) Lender waives the provision in Unife- m Covenant 210/ she monthly paymeni to Lender of one-twelith of the
yearly premium insiofiments for hazard insurance on the Propesty; o

{ii) Borrower's obligation under Uniform Covenant 5 to maintzan- hazard insurance coverage on the Property i
deemed satisficd to the extent that the required coverage is provided by the Cwveers Assoviation policy.

Borrower shall give Lender prompt notice of any lapse in required hazacb ipsurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in tieu of restoradon” or repair following a loss 1o the
Property, or to common areas and fucilities of the Condominium, any proceeds payabde in Borrower are hereby assigned
and shal! be paid 0 Lender. Lender shall apply the proceeds 1o the sums secured by she Security [nstrument, with any
excess paid 1o Borrower.

C. Publiv Liahility Insurance. Dorrower shall (ke such actions as muy be seasonablz w lusure thit the Owners
Association maintains a pablic Hability insurance policy acceptable in form, amount, and extenl oftoverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential, ‘pavable to Borrower
in connection with any condemnation or other taking of alf or any part of the Property or the common arcay and fucthities
of the Condominium, or for any eonveyance in liew of condemnation, are hereby assigned and shall be paid w Lender,
Such proceeds shaii be applicd by Lender t the sums secured by the Security Instrament as provided in Uniforin Covenan
10,

E. Lender's Prior Consent. Borrower shall not, except afier notice io Lender and with Lender's prior written consent.
giter partition or subdivide the Property or consent to: A

(i) the wbandonment or termitation of the Condominium, except for abandonment  oF 1ermination required by faw o
in the case of subsiantial destruction by fire or other casualty or in the case of u taking by condemination or eminenl 5

domain; 2
(i) any amendment to any provision of the "Constituem Documents” if the provision is for the express benelil of :-:,3
Lentder; "y
{iii) termination of professional management and assumption of self-management of the Owners Association; or ]
;:,!“

MULTISTATE CONDOMINIUM RIDER-Singlc Famiiy-Fawsls Mao/l'roddic M UNIORM INSTRUMENT Fore 3140 9/96

Ducwnent Eaprann, fno G

IM N2




UNOFFICIAL COPY




UNOFFICIAL COPY

¥ (iv) any action which would have the ¢ffect of rendering the public liability insurance coverage maintnined by the

. { Owners Associdtion unacceptable 1o Lender. "
ks F. Remedies. [f Borrower does not pay Condominium dues and assessments when due, then Lender may pay thein.
")

7 Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
¢ Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts skall bear interest from

3 the date of disbursement at the Notwe rate and shall be payable, with interest, upon notice from Leader to Borrower N
¢ requesting payment.

f'.; BY SIGNING BELOW, Borrower accepts and agrzes to the terms and provisions contained in this Condominium Rider,

3
o) .
M WQ:/_Z( g_%him”_._ (Seal) . (Seat)
k) v - H . ay
et A. Wengey Borrower Borrower
o (Seal) . . (Scal)
-Borrower -Borrower
b,
)
3
ol
%!
o
T
h
MULTISTATH CONDOMINIUM RIDER-Singh: Family-Fuemic Mao/Treddic Mac UNIFORM (INSTRUMENT Form 3140 990
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« LOO0ON RIDER

‘_;( {(CONDITIONAL RIGHT TG REFINANCE)

& ’

THIS BALLOON RIDER is made this wwenty sixth day of September, 1996, and is incorpstated into ard shati

be deemcd o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Insiroment”)
“ of the same dale given by the undersigned (the “Burrower”} 1o secure the Borrower’s Note to

AmBaac Mongage, Inc, {the “Lender”)
o the same dae and covering the propenty described in the Securily Instrument and located at:

2136 West Evergreen, Unls 3B
Chicago, 11. 60622
{Property  Address)

The interest ratz stited on the Note is calied the "Note Rate,” The date of the Note is called the "Note Date.” |
understand the Lends: may Lranster the Note, Security Instrunent and this Rider. The Lender or anyone whe 1akes the
Note, the Security Instiument and this Rider by ransfer and who is sntitled 1o receive payments under the Note is cailed
the "Note Holder."

ADDITIONAL COVENAWNTS. i addition to the covenants and agreements in the Security Instrument, Borrower
andd Lender further covenamt and »giee as follows (uespite anything to the contrary contained n the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO REFINAMNCE

At the maturity date of the Note ana Sccerity Instrument (the "Maturity Date™), 1 will be able 1o oblain a new
loan ("New Loan”) with 2 new Maturity Date of Gevloter. 1, 2026, and with an interest rate equat o the “New Noie Rate”
determined in accordance with Section 3 below if wicthe conditions provided ia Sections 2 and 5 below are met (the
"Conditional Refipancing Option”). i those conditions #ic-not met, [ understand that the Now Holder is under no
obligation to refinance or madify the Note, or o extend tae Maturity Daie, and that 1 will have © repay the Note from
my own resources or {ind a lender willing to iend me the money 1o repay the Nate.

2. CONDITIONS TG OPTION

1f | wani to exercise the Conditivnml Refinancing Option at (nalurity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 niust still be the owner ang oceuzant of the property subject te the Security
Instrument (the “Property"}; (2) I must be current in my monthiy payinenis wod exonot have been more that 34 days lae
on any of the 12 scheduled monthly payments tmmediately preceding the Matity Date; (3) ne lien against the Praperty
{except for laxes and special asseszments not yet due wnd payable) other than thar s e Security Instrument may exist;
{4) the New Note Ralc cannol be more than § percentage points above the Note Rae; and (5) | must make a writen
request to the Note Holder as provided in Section 3§ helow.

3 CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mongage Association’s required

net yiekd for 30-year fixed rate morigages subject 10 a 60-day mandatory delivery commitment, pius one-halt of one
percentage poini (C.5%), rounded to the nearesc one-gighth of one percentage point (G.125%) (the "ldews Note Rawe™).
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note Helder recemves
notice of my slection to sxercise the Conditional Refinancing Option. If this required net yield is not available, the Note
Holder will determine the Nev: Note Raule by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as eslculated in Section 3 above is not greaer than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
ot the monthly payment that will be sufficiem o repay it full () the unpaid principal, plus (bj accrued bul unpaid
inrerest, pius (¢) Al other sums | will owe under the Note and Security Instrument on the Maturity Daie (assuming my
monthiy payments then are current, as required under Section 2 sbove), over the ierm of the New Note a1 the New Note

MULTISTATE BALLOON RIDER-Single Family-Fannie Mue Uniform (nstrument
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rate in equal gonthly payments. The result of this calculation will be the amount of my new principal and interest
piyment every month until the New Note is tuily paid.

hR EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advince of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected 10 owe op the Maturity Date. The Note Holder
also wifi advise me that | may exercise the Conditionsl Refinancing Option if the conditions in Section 2 above are niel.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Refirancing Opiion. {1 meet the
conditionis of Section 2 above, 1 may exercise the Cenditional Refinancing Option by notifying 1the Note Helder no later
than 45 calendar days prior (o the Maturity Date. The Note Hnlder will calculate the fixed New Note Rate based upos
the Federal National Mortgage Association’s applicable published sequired nct yield in effec on the date amd time of day
natification is raceived by “te Note Holder and as calcufated in Section 3 above, 1 will then have 30 catendar days 1o
provide the Note Halder with acceptable proof of my required ownership, occupancy and property tien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Nowe Rate), and new monthly payment
amount and a date, tme and place at whick | must appear 1o sign any documems required (0 complete the required
refinancing. { undetsvand~the Note Holder will charge me a $250 processing fee and the costs associnted with updating

the title insurance policy. liany,

BY SIGNING BRELOW/ Purrower nccepts and agrees to the lerms and covenants contained in this Balloon Rider

At (Sead) . . {Seal)
-lorrower -Borrower
- {Seab) (Seal)
-Barrower Borrower

[Sign Osiginal Only|

MULTISTATE BALLOON RIDER-Single Family-Funnic Ma¢ Uniform Instruineat
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